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[Ilepesoo ¢ anenuiickozo a3vixal

VBaxkaembie aKIII/IOHCpI)I!

Coset aupekropoB OAO “Mocanepro” (manee — «OAO “Mocanepro”» mimm “O6miecTBo”) 27 ampens
2004 r. mpuHSAT peleHue IPEAIoKUTh aKIIMOHEepaM OCYIIecTBUTh peopranuzanmo OAO “MocasHepro”, co3nas
NPU 3TOM TPHHAJNATH HOBBIX POCCHHCKHMX KOMIIaHW# (mamee coBMmecTHO mMmenyrorcs “Hosble Kommanuu”).
COBOKYITHOCTh 3THX CHENOK MBI HasbiBaeM ‘‘Breimenenusmu”. Ilocie ocymectBienus Brimenennit OAO
“MocaHepro” MPOJODKUT CBOE CYIIECTBOBAaHHME M OYyIET Jajee OCTaBaThCSI COOCTBEHHHKOM W OIEPaTopoOM
OCHOBHBIX 3JIEKTPO- M TEIUIOIeHEPUPYIOIUX MolHocTel ObmecTsa.

Beigenenuns onucanbl B HHOOPMAIMOHHOM 3asBieHuN (npruaraercs). VHdopMaimoHHoe 3asiBIeHHE
IIOArOTOBJICHO [JI1 TOrO, LIT06I)I Pa3bACHUTL CBA3AHHLIC C BbII[eHeHI/ISIMI/I BONPOCHI aKOHMOHEpaM OAO
“Mocanepro” u BrajgebliaM aMepHKaHCKuX jaernosutapHbix akimii OAO “Mocasuepro” (manee — «AJIA OAO
“Mocanepro”»). OAO “Mocanepro” nposezeT BoiaeneHus B CIEIYIOIEM MOPSIIKE:

o kaxnas Hosas Kommanus Oyzaer yupexieHa Kak HOBOE POCCHIICKOE OTKPBITOE aKIIMOHEPHOE OOIIECTBO;
kaxnoit HoBoli Kommanuu OyayT mepenaHsl onpesesicHHbIe akTuBhI U maccuBbl OAQO “Mocanepro”; u
KaKIbIi Biajenen oObKHOBeHHBIX akimii OAO “Mocanepro” (2) MOMYYHT KOIHYECTBO OOBIKHOBEHHBIX
aknuit kaxnor Hosoit KoMmmanuu, paBHOE KOMMYECTBY MPHHAICKAIINX €My OOBIKHOBEHHBIX akimii OAO
“Moconepro”, u (b) ocramercs BIameNbIEM TOrO K€ KOJIMYECTBA OOBIKHOBEHHBIX akumuii OAO
“Mocanepro” nocie Beigenenuii, 4To u 10 HUX.

Ilocne ocymectBnerns Beigenenwidi Kaxaslii 3aperucTpupoBaHHbIA  Bragenen AJJA  OAO
“Mocanepro”, kaxmas u3 kotopsix npeacrasiser 100 oObikHOBeHHBIX aknuit OAO “Mocanepro”, (2) Oymer
Brpase monyunth 100 0ObIKHOBeHHBIX akiuid kaxaoii Hosoit Kommanun (iam JeHEXHBIE CPEICTBA BMECTO
BBILIIEYKA3aHHBIX aKIMH) B OTHOIIEHWH Kakaoi mnpuHamiexameii emy AJIA OAO “Mocauepro” u (b)
ocTaHeTcs BiaAenblieM Takoro xe kommdectBa AJJA OAO “Mocanepro” nocne Bwiaenenwuii, 9To U 10 HUX.
3apeructpupoBanubsie Biagensisl AIJA OAO “Mocanepro” OyayT 00s3aHBI COOOLIMTH PEKBU3UTHI CBOETO
POCCHIICKOTO cYeTa MO y4YeTy IICHHBIX Oymar, Ha KOTOPBIH MOTYT OBbITh 3auuciicHbl akiu HoBberx Kommanwmii
IOCTIe OCYIIECTBIICHHUS BhieneHnid. 3aperucTprupOBaHHBIC BIAAEIBIE], HE COOOIIMBIINE JAHHBIX PEKBU3UTOB,
He moxydar akiuii HoBeix Kommanwmii, u “3e bank od HL}O-fIOpK", SIBILTFOIIMIACS aMEPUKAHCKIM OaHKOM-
nermosuTapueM B pamkax nporpammbel AJIP OAO “Mocanepro” (mamee — “Jlemosurapuii”), IpoaacT JioOse
takue aku HoBeix KoMmaumii n mepednciimT COOTBETCTBYIOIIYIO IEHEKHYIO BEIPYUKY JaHHBIM JePIKATEISIM.

28 utonst 2004 r. 6ymer mpoBeneHoO rogoBoe obmiee cobpanue akimornepos OAO “Mocanepro” (nanee
— “T'OC”) mnst onobGpenust BoimeneHuit U pemieHust PYTuX BOMPOCOB. Bce ia, sSBISABIIHECS BIaaeblaMu
akimit OAO “Mocanepro” mo cocrosiuuto Ha 13 mast 2004 r. (manee — “Jlata 3akpsiTust Peectpa s Ydactus B
Cobpanun  AxiroHepoB”), uMeroT mpaBo rojoca Ha I'OC. J[lns omoOpenust Boinesnenuit HE0OXO0IUMMO
rOJOCOBaHUE 3a HUX BIIAJCIBICB MO KpahHed mepe 75% ot oOmiero uucima rojgocoB mo akmusm OAO
“Mocanepro”, npeacrasinennsix Ha ['OC. Ecmu Boiienenus He Oyayt onoOpenst Ha ['OC, 1o Brinenenus
OCYIIECTBICHBI He OymyT; Biamenbipl akiumii OAO “MocsHepro” He moiydar akiuii Kakux-1m06o HoBbIX
Komnanuii u ux cymectByromue 1o yaactus B karmutaine OAO “MocsHepro” ocTaHyTCs HEM3MEHHBIMU.



Tem He MeHee, B COOTBETCTBHUM C POCCHUICKMM 3aKOHOM, OTHOCSILIUMCS HENOCPEACTBEHHO K
peopraHu3aIMy POCCUICKON 3JIEKTPOIHEPIeTUKH, B JIt000e Bpemst HauuHas ¢ 1 saBaps 2005 r. a1 omoOpenus
nro6oil koprmopaTHBHOM peopranusanuu OOmiecTBa (Takol Kak mOpeiaraeMmele ceiiuac Boimenenust) Oyaer
HEOOXOZMMO TOJIBKO T'OJOCOBAHME 33 TaKyl0 PEOPraHM3alMIO BIIAAENIbBLEB IPOCTOrO OOJIBIIMHCTBA OT OOIIETo
yucna rojocoB 1o akuusiM OAO “Mocanepro”, mpeAcTaBiIeHHBIX Ha o0meM coOpaHuu akuuoHepoB. PAO
“EDC Poccun”, sBusiomieecss MakOpUTapHBIM akiuoHepoMm OOmiecTBa, 3asgBHIIO, YTO MOIAEPKHABACT
npemiaraeMeie Beinenenus, u mocie 1 staBaps 2005 r. Oyner uMeTh BOZMOXKHOCTE 0J00puTh Briaenenns 6e3
coracusi KakKux-TM00 MHBIX aKIMOHEepoB. Kpome TOro, 3TOT 3aKOH IMpeaycMaTpuBaeT, 9Tto eciin OO0mecTBo He
OyZIeT peopraHu30BaHO K BBIIICYKa3aHHOH Jare, POCCHIICKOE MpPAaBUTENBCTBO MOXET MPHHATH PELICHUE,
npeaycMaTpHBaroliee 00s3aTenbHy 0 peopranuszanuio OomiecTsa.

Axmmonepsl OAO “MocaHepro”, KoTopsle MMEOT TpaBo rojiocoBath Ha ['OC m kotopbeie 1O
TOJIOCYIOT NPOTUB Bpiienenuii, 1100 HE MPUHUMAIOT y4yacTHsl B TOJIOCOBAaHUM MO BOIIPOCY O BblieneHusx,
Brpase norpedoBarbk oT OAO “MocaHepro” BBHIKYNMUTH NPHHAAISKALINE UM aKIWU B TeyeHue 45 nHel mocie
natel mpoBeaenus ['OC (manee — “Ilepuon Ilpunsitus Peruenns o Beikyne Akuuii”). AHaJOrMyYHbIC MpaBa
OyayT mpemocraBieHsl Biagenbiiam AJ[A “Mocanepro”. JlononHurtenbHas uHGOpMAaIms o0 3TUX HpaBax Ha
BBIKYII COJICP)KUTCSL B MHPOPMAIIMOHHOM 3asIBJICHUH, TIPHJIAaracMOM K HACTOSILEMY ITUCHEMY.

Coser gmpektopoB OAO “Mocsnepro” cumraer, uro Beimenmenwst orBedaror uHTepecam OAO
“Mocanepro”.

Mg npu3HatenbHH akiroHepaM OAQO “MocsHepro” 3a UX IPedaHHOCTh U MOIACPIKKY U OyIeM paibl
MIPUBETCTBOBATH Bac B kadecTBe aKIMOHEPOB Kax 0 n3 HoBbix Kommanuii.

Hckpenne Bai,

Apkanuii EBcTadbeB
I'enepanbHblil AUPEKTOP
OAO “Mocauepro”
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Hacrosiee nH(bOpMAIIMOHHOE 3asBICHHE KacaeTCsl peOpraHu3allvy, MpeIyCMaTPUBAIOIICH PsiI OTICpaIuil BEIIEe-
Hus (nanee — “Brigenenns”), B pamkax kotopoir OAO “Mocanepro” (manee — “OAO “Mocanepro™ mwimm “O01mmecTBo”) co3-
JTACT TPUHAALATH HOBBIX POCCHICKAX KOMIAHUH (anee coBMecTHO nMeHytoTes “Hopvle Kommanun™).

28 utons 2004 r. (mamee — “/lata [OC”) Oynet nmpoBeneHo romoBoe odiiee codpanue aknrorepoB OAO “Mocanep-
ro” (mamee — “I'OC”) st paccMOTpeHHs1 Bompoca 0 BeineneHusx u psga Apyrux BompocoB. Bce mimia, sBisBIIHECs Bia-
nenbiiamu akmmii OAO “MocaHepro” mo cocrosiauio Ha 13 mas 2004 r. (manee — “Jlara 3akpoeiTus Peectpa mist Yyactus B
Cob6pannn AKIIMOHEPOB™), IMEIOT TpaBo rosioca Ha ['OC. Kaxaoe nuio, sBisBiieecs mo coctosHuio Ha 13 mas 2004 . (na-
nee — “/lara 3akpoiTus Peectpa mist Yuactus B Cobpanun Jlepxareneir AJIA”) 3aperncTpUpOBaHHBIM BIIA/ICNBIEM aMepH-
KaHCKUX Jeno3uTapHeIx akiuid OAO “Mocanepro” (manee — “AZIA OAO “Mocanepro”™), kaxxaas U3 KOTOPBIX IPEACTaBIIsA-
et 100 oObikHOBeHHBIX akuuiit OAO “MocaHepro”, OyneT BIpaBe HANpaBUTh yKa3aHHs IO BONPOCAM TOJIOCOBaHMA B “3e
Bauk o) Hero-Mopk™, sBnsrommiics aMepuKaHCKHM GaHKOM-JENO3UTapHeM B paMKax mporpammsl AP OAO “Mocauepro”
(manee — “/Ienmosutapuii”). Jnsg omoOpenus BeimeneHwii HEOOX0IUMO, YTOOBI 32 HUX MPOTOJIOCOBATH BIAENbIBI IO Kpaii-
Heilt Mepe 75% ot obmero yucia roaocos mo aknusaM OAO “Moc3Hepro”, MpencTaBIeHHBIX Ha COOpaHUH.

Ecmu Breinenenus Oynyt omoOpensl, To kaxnas Hosas Kommanus Oymer BIociaencTBIH 00pa3oBaHa KaKk CaMOCTOSI-
TeJIbHAs KOMIIAaHHS B JIATy €€ FOCY/IapCTBEHHOM perucrpanuu B EAMHOM rocyiapcTBEHHOM peecTpe opuandeckux il Poc-
cuiickoit @enepanuu (nanee — “EI'PIOJI”) (kaxnmas u3 aTux gat najee uMmenyetcs “Jlara Co3manusi”, a COBMECTHO OHHM MMeE-
nytores “Jlatel Co3manus™). Oxwumaercs, uro Jarel Co3anus HACTYIAT HE paHee aexadps 2004 r.

Axuun xaxnoit HoBoit Komnanuu OyayT cUMTaThCs BBINMYIICHHBIMH U pa3MelieHHbIMU akinonepam OAO “Moc-
9Hepro” HauuHas ¢ coorBercTBytomied [Jatel Co3manus, X0OTs oOpalleHie TaHHBIX akiuid B Poccun OymeT BO3MOXKHO HE pa-
Hee JaThl PerHCTpalMu JAaHHbIX akiui dexepanbpHON ciry)00if 1o GuHAHCOBBIM phIHKaM (maiee — “@CDP”) (kaxnas u3
9THX AaT fnanee uMenyercs “Jlara Havama OOparieHus”, a COBMecTHO OHU UMeHytoTcs “‘/latel Hauana O6pamenus™). [ara
Hauvana O6pamenus HactynuT 1 kaxaoit Hoeoit Komnanuu He panee yem uepes 30 mueit nocie Jater Co3nanus COOTBET-
crBytouleit HoBoit Komnanuu.

B cooTBercTBHM C POCCHHCKMM KOPIIOPAaTHBHBIM 3aKOHOJATENbCTBOM aKuIuH Kaxaoi Hosoit Kommanun me OymyT
cymectBoBath 10 Jater Co3ganus coorBercTBytomieir Hooit Komnannu u He MoryT obpamatscs B epuoa ao Jlatsr Hauana
Ob6pamenus B otHomennu 3Toii HoBoit Komnanuu. Ilocne xaxkmoit Jlatel Hauama OOparieHust akiiu COOTBETCTBYIOIIEH
Hogoit Komnannn nepBoHavansHO OyayT 0OpamaThCs TOIBKO HAa BHEOMP)KEBOM pBIHKE Poccuu, XOTS ¢ mpeaBapUTEIHHOTO
paspemennst Gonnopoit Oupxku PTC (manee — “PTC”) m MOCKOBCKOH MeKOaHKOBCKOW BaJIOTHOM Oupxu (maiee —
“MMBB”’) BO3MOXHO OOpallleHne JJAaHHBIX aKLUi Ha 9THX OMp)kax 0e3 BHECEHHs WX B KOTUPOBAJIBbHBIC JIMCTHL. B Hacrosmee
BpeMsl 0JKHIAETCs, YTO B KpaTdyakilne BO3MOXKHBbIC CpOKH mociie mocieaneii JJarer Hayana O6parinenus Hekotopsie HoBbie
Kommannu nonanyt 3asiBku Ha aucTHHT cBoux akimid Ha PTC u MMBB. [lns ux nomycka k obpamenuto Ha PTC 1 MMBB n
nx auctuara Ha PTC u MMBB Oynetr Heo6xoaumo o1o0peHne co cTopoHsl 3Tux (GoHIoBbIX OMpk. Henb3st rapanTHpOBaTH,
YTO aKUMKM TOW WM MHOW KOHKpeTHOH Hosoit Kommanum, nopasiieil 3asBKy Ha JMCTHHI, OyIyT OTBEYaTh JEHCTBYIOIINM



TpeOOBaHUSAM K JIMCTHHTY Ha YKa3zaHHBIX Oupkax. Kpome toro, Hekoropsie npyrue Hosele Kommanuu He OyayT momaBaTh

3asBKU Ha JIMCTUHT, B CBSI3HM C YeM aKIUM dTHX HE MOJy4MBHIMX JHcTHHTa HoBbix Kommanuii OynyT oOpamaTbest TOJIBKO Ha

BHeOMp:KeBOM pbIHKe Poccnu, xots no coracoBanuio ¢ PTC 1 MMBbB Bo3MokHO oOpareHne JaHHBIX aknuii Ha OMpkax
49

0e3 BHECEHHsI MX B KOTHPOBAJIbHBIC JIUCTEL. CM. paszensl “Buiaenenus — Onucanne Boinenenunii” n “PriHounas nHpopma-
s’ HUAXKE.

Ecnu Beigenenust OyayT ogoOpeHbl 1 OyayT BBIMOIHEHBI BCE MPEIYCMOTPEHHbBIE POCCHIICKUM 3aKOHOIATEIbCTBOM
HOpMAaTHUBHBEIE TpeOoBaHU:, TO Brimenenus kocHytcs BragensieB akunit OAO “Mocanepro” u BrnagensueB AJJA OAO
“MocaHepro” CIeayoImM 00pa3oM:

* B kaxnyro [ary Co3ganus xaxapiii Buagener akiuii OAO “Mocanepro” (a) OyIeT CUMTaThCs BIIAJCIONTUM
KOJINYECTBOM OOBIKHOBCHHBIX aKIMii cooTBeTcTBYIOIIeH HoBoi KoMmmanuu, paBHBIM KOJIHYECTBY IMpPUHAJJIC-
Kamx eMy oOblkHOBeHHbIX akimuidi OAO “Mocsnepro” B Takyto Jlaty Co3nanus, u (b) ocraHeTcs BiajiesbleM
Takoro xe xkonuuyectna akiuit OAO “Mocanepro” nocine Beinenenuii, 4to u 10 HUX. B pe3yJjbTarte 3TOrO0, N0O-
cie kaxaoi Jatbel Coznanus akuuu OAO “Moc3nepro” Gojiee He OYAYT NpPeACTABIATH CTOMMOCTh TOM
Hogoii Komnanuu, kotopas 0bl1a 3apeructpuposana B EI'PIOJI B oty [laty Co3nanmusi.

* B xaxnyro Jlaty Co3manmsa xaxnaeii Buagenen AJA OAO “Mocanepro” (a) moayduT mpaBo moiayduth 100
OOBIKHOBEHHBIX aKIMi COOTBETCTBYyIomerW Homoit KommaHwm B OTHONICHWH KaXIOW NpHHAIIICKAIIEH eMy
AJTIA OAO “Mocanepro” u (b) ocranercs BianenbleM Takoro ke konmmgectsa AJJA OAO “Mocarepro” mocie
Bripenenutit, uto u 10 HEX. B pe3yabTate 3T0ro, nociae kaxnoi Jatel Cozganus AJA OAO “MociHepro”
0osiee He OyayT nmpeAcTaBIATh cronMocTh Toil HoBoii Komnanum, koropasi ObljIa 3aperucTpupoBaHa B
EI'PYOJI B 31y Jlaty Co3nanus. B xparuaiiimue Bo3MokHBIE cpoku nocie kaxaon [arer Co3nanus Jlemnos3u-
Tapuil OyleT ycTaHaBIUBATh ATy 3aKpbiTus peectpa aepxareneid AJJA OAO “Mocanepro” u HaIlpaBiIATh MO
MOYTE MaKeT JOKYMEHTOB JUIS IPUHATHUS PELICHUs JIUIaM, ABJsromumcs aepxkatensimu AJJA OAO “Mocanep-
ro” Ha COOTBETCTBYIOIIYIO ATy 3aKpBITUS peecTpa. B 3ToM makeTe JOKYMEHTOB 3aperHCTPUPOBAHHBIM JEpiKa-
tensmM AITA OAO “Mocanepro” OyaeT IpeayIoKEHO COOOIUTE J[emo3uTaprio PEKBU3UTEI CBOCTO POCCHHCKOTO
CYeTa 10 Y4eTy LeHHbIX OyMmar, Ha KoTopblil ociie latel Hauana OOparieHus B OTHOILICHUH COOTBETCTBYOLIECH
Hogoit Kommanun MoryT OBITE 3aunciieHs! akiun 3Toil Hooit Kommannn. HesamemnmurensHO mocie Kaxmoit
Hater Hauanma O6pamenus Jleno3urapuii yepe3 CBOETro pOCCHHCKOTO XpaHUTEN OyAeT 3a4iCIATh aKIIMHA COOT-
BercTBytomeld HoBoit Kommannu tem mepkaTensiM, KOTOpBIE cooOmuny Jlemo3uTapuio JaHHBIE PEKBH3HUTEHIL.
OpHueHTHPOBOYHO Ha BTOPOH JeHb ToproB B Poccum mocie kaxmnou [atel Hagama OOpamenwnst Jlemo3utapuit
HayHeT MPOJaXKy TeX akIii cooTBeTcTBYIomel HoBoit KoMmanuu, B OTHOIIEHHH KOTOPHIX TaHHBIE PEKBU3UTHI
He noctynwin. [IpubansurensHo yepe3 10 qHel mocie 3aBepLIeHHs POAAXKH ITHX akimid Jlermo3urapuii pac-
IpEJeTUT YUCTHIN A0XOA OT MX MPOAAXKH HA MPOIMOPIHOHAIEHON OCHOBE MEXIY AepKaTelsMU, KOTOpble He
HaNpaBWIN YKa3aHUH 0 mepenadye UM akLuil.

e Jlo kaxmoii Jatel Hauana O0pamenus (KoTopasi HACTYNUT He paHee yeM uyepe3 30 qHeii mocjie cooTBeT-
crByrouteii Jlatel Co3nanus nanHoii Hosoii Komnanun) akuuoneps! coorBercTByiomeii Hopoii Komna-
HHMM He OyAYT NMeTh MPaBo NMPOJABATh WJIM B HHOH dopMe 0TUYKAATH NPUHALJIEKALIME UM AKIIUU JaH-
Hoii HoBoii Komnanuu. Haumnas c coorBercTByromeit ater Havana OOpameHus Takue akiuy OyIyT JOITy-
IIEHBI K 00OpalIeHnIo Ha BHEOMP)KEBOM pBIHKE Poccnu u mociie 0j00peHnst COOTBETCTBYIOIMIMMHI POCCHHCKUMHU
Omp>kaMu MOTYT OBITH IOIIYIIEHBI K OOpaIIeHuio Ha Ouprkax 0e3 BHECEHUS HX B KOTHPOBAJIBHBIE JIMCTHI.

Hu OAO “Mocanepro”, uu HoBeim Komnanusm BcTpednoro npenocraieHus 3a akiuu Hoseix Komnanuit, Beimyc-
KaeMbIe BCJICACTBUE BrineneHuii, BRIIUIAYCHO HE OyIeT.

([T

OAO “Mocanepro” pacnpocrpansieT HacTosee HH(POPMALUOHHOE 3aSBJICHHE HCKIIOUYUTEIbHO JJIA NPeJocTaBIIe-
Hus uHpopmanuu akuuoHepam OAO “Mocinepro” u Biaageabuam AJJA OAO “Mocinepro”. Hacrosiiee napopma-
HHOHHOE 3asiBJICHHe He siBJseTcsl (M He MOJIeKUT HCTOJKOBAHUIO KaK sIBJIsIIOIIeecs]) MO0y KAeHHeM HJIM NOOIIPEeHH-

eM MOKYNKH WM MPOoAaKU KaKuX-1100 neHHbIx 0ymar OAQO “MociHepro” niu kakux-aiudo Hoseix Komnanuii.
([T

Hu ®C®P, vu Komuccus no uennsim 6ymaram u oupxxam CIHIA (nanee — “KIb CIIIA”), Hu kakue-1n00 UHbIEe HA-

HHOHAJTbHBIE HJIM MeCTHBbIE KOMUCCHHM TI0 IIEHHBIM OyMaraM WJiH KOMHCCHH N0 IEHHBbIM OyMaraM KaKkMX-JIH00 mra-

TOB He 0100PsUIN M He 3anpennann Boigenennsi, a paBHO 1 He BHIHOCHJIM HUKAKHX 3aKJII0YeHN OTHOCHTEJILHO TOY-
HOCTH MJIM I0CTATOYHOCTH HACTOSIIEr0 HH(POPMAIMOHHOTO 3asIBJIEHUSI WM KAKHX-JIH00 YIIOMIHAEMbIX B HEM JOKY-

MeHTOB. JI1000e yTBep:kaeHHne 00 00PaTHOM SIBJISIETCS] YTOJIOBHBIM MpeCTYIJIeHHEM.
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3AITPOCHI AKIIMOHEPOB

Axnmonepam OAO “Mocanepro” u BnagensiiaMm AIIA OAO “MocaHepro”, y KOTOPBIX BO3HUKAIOT BOMPOCHI 10 TO-
Bony Beinenenuii u pactipenenenus akiuidi Hossix Komnanwuii, cnenyer obpamatses B OAO “Mocanepro” no ajapecy:

Poccuiickas ®enepanms, Mocksa, Paymickas Hab., 1. 8
Teneraiin: 113 137 USPH PU
Tenmedon: (095) 957-3530
dakc: (095) 230-6317, 234-7082
Anpec BeO-y3ma: http://www.mosenergo.ru
Anpec 3JeKTPOHHON NOYTHI: och@mosenergo.elektra.ru

KonrakTHOE IHIIO:

Anexkceit Hukonaesnd XKapukoB — HaganpHUK OT/ieNna EHHbIX OyMar
Temedon: (095) 230-3417



KPATKOE U3JIO)KEHUE YCJIOBUI

Huoice npueooumcs kpamxoe usnosiceHue onpedeieHHoOU ungopmayuy, cooepiicaujelics 8 opyeux pazoenax Ha-
CcMosiue2o unpOPMayUoHH020 3as61eHus. Jannoe KpamKkoe uslodiCceHue Yeaukom u NOATHOCHbI0 NOOHYUHEHO HO CMBICTY 0O0-
J1ee NOOPOBHOU UHPOPMAYUL, USTONCCHHOU 8 HACMOAUEM UHPOPMAYUOHHOM 3AAGNCHUL.

HoBble KOMIAHMM............ooovvreniieniienrenne, B pesynerare Beipenenuit 6yzmer co3mano TpuHaamate Hoeeix Kowm-
MAHWHA, KaXdas U3 KOTOPBIX OyIeT HOBBIM POCCHICKHM OTKPBITBIM
akiuoHepHbIM oOmecTBoM. Kaxnoit 3 Hoeeix Kommammit OymyT
MIPUHAAJIE)KATh ONpeNeleHHbIe akTUBE M maccuBel OAO “MocaHep-
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OAO “Mockosckasn obaacmuas snekmpocemesas komnanus’ OyayT
IpUHAAIekaTh 31ekTpoceTeBble akTHUBEI OAO “Mocanepro” B Moc-
KOBCKOH 00JIaCTH ¥ HEKOTOPBIE 3JIEKTPOCETEBBIE aKTUBBI HA TEPPHUTO-
pun . MockBel. OOmecTBo OyneT oOecreunBaTh paclpeseieHue
AIEKTPOIHEPT UM, UCTIONB3Ys NMpuOIm3uTensHo 74.000 kM mpenmyiie-
CTBEHHO BO3IYIIHBIX JIMHUH 3JIEKTPOIepeaad.

OAO “Mockosckasn eopoockas snekmpocemesas komnanus” OyneT
MpUHAANIS)KATh OONBIIas dYacTh 3IEKTpOoceTeBHIX akTHBOoB OAO
“Mocanepro” Ha Tepputopuu I. MockBel. OOrmmecTBo Oymer obecre-
YHMBaTh PACIPEACNICHUE DIEKTPOIHEPIUH, UCIIONb3YS NPHOIU3UTENb-
HO 51.300 kM, B OCHOBHOM, ITOJI3EMHBIX paclpeeINTeIbHBIX JTHNHUH.

OAO “Mockosckas mennocemesas komnanus” OyIyT MPUHAIICKATH
BCE TEIIOMarucTpajibHble U TemopacipeaenuTenbusie akTuBsl OAO
“Mocanepro” Ha TeppuTopur MOCKBBI U psifa npuropojaos. OOmie-
cTBO OyJIeT mepenaBaTh M paclpeAeiiaTh TEIUIOBYIO SHEPTUIO B BHIE
rops;iiedl BOABI U Mapa, UCHOIb3ys OKoio 2.240 KM TemaoMarucrpa-
TeH.

OAO “Mazucmpansvras cemesas xkomnauus” OyIyT TPHHAIIC)KATH
MarucTpaibHble THHAN MekTponepenady OAO “Mocsnepro”, pacrmo-
JIO’)KEHHBIC, B OCHOBHOM, T0 BCel TeppuTopuu MOCKOBCKOH 00JacTH.
OO6mecTBo OyneT mepenaBaTh JJIEKTPUUYECTBO, HUCIOJB3Ys OKOJIO
3.100 xM MarucTpaNbHBIX JTUHHUH.

OAO “Mocanepeocobim’™ OynyT NPUHAIIICKATh BCE 3aHUMAIOIIACCS
TOCTaBKOM 3JIeKTpUuecKkor sHepruu cTpykTypbel OAO “Mocanepro”.
OO0mecTBO OyIeT 3aKymaTh AIIEKTPHYSCTBO U MPOAABATEH €ro IMOTpe-
ourensiMm MockBbI 1 MOCKOBCKOH O0JIACTH.

OAO “Vnpasnaowas sHepeemuueckas xomnanusi” Ha OCHOBaHUU
JIOTOBOPOB Ha OKa3aHMe yrpasieHuIecKuX ycayr ¢ OAO “Mocanepro”
n HekoTopbiMH HoBbeiMu KommanusMu OyneT BBINOMHSITH OOsI3aHHO-
cTH TeHepainbHOro aupekropa OAO “MocaHepro” M Kaxmou U3 3THUX
HoBbeix Kommnanuii B TeueHue onpenenecHHoro nepruoja BpeMeH! Io-
cie Boienenui.

OAO “I'POC-4” O6yayT uUpUHAIICKATh aKTHBBI PUHAIICKAIICH
OAO “Mocanepro” Kamupckoit ['POC Ne 4 snekrpuueckoil MOIIHO-
cTblo npubnm3uTensHo 1,58 Thic. MBT 1 TENIIOBOI MOITHOCTBIO OKO-
70 385 I'kanm v. OAO “TPOC-4” Gyner 3aHMMaThCsl ONTOBOM Mpoja-
JKEH IIEKTPOIHEPTUH, a TaKKe BBIPAOOTKOM, ONMTOBOM M PO3HUYIHOM
MPOJIAXKEN TEIIIOBOM HEPTUU.

OAO “T'PDC-5" OymyT nupuHAIIeKaTh AaKTHBBI IPHUHAIJISKAIICH
OAO “Mocanepro” Hlarypckoit [POC Ne 5 snekTprdeckol MOIIHO-
CTBIO MPUOIM3UTENHHO 1,1 ThiIC. MBT M TETIOBO MOITHOCTHIO OKOJIO
3443 I'xax u. OAO “TPDC-5” Gyner 3aHMMAaThCS ONTOBOM Mpoja-
JKEW JJIEKTPOIHEPTUH, a TaKXKe BBHIPAOOTKOM, ONTOBOW M PO3HUYHOU
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OAQO “MOCIHEPTO” .....ccovveerieriieeieerreennnes

Crpykrypa Kanurtana kaxnaoi Hosoit

Kovmnanun

MIPOAAXKEH TEIIOBOM SHEPTHH.

OAO “T'PD5C-24” OynyT NpUHAAICKATh aKTHBBI MpPUHAIJICKAIICH
OAO “Mocanepro” Psazanckoit 'POC Ne 24 snekrpuueckoil MOIIHO-
cteio okoio 310 MBtr. OAO “I'POC-24” OyzneTr 3aHMMAThCs BBIpa-
0OTKOI1 1 IpoaKkei SIEKTPOIHEPTUH Ha ONITOBOM PBIHKE.

OAO “3azopckas I'ADC” OyayT mpHUHAANESKATh AKTUBBI TPHUHAIIC-
xameit OAO “Mocanrepro” 3aropckoil THIPOAKKYMYIHPYIOIIESH
CTaHIIUHU 3JIEKTPUIECKON MOITHOCTRIO okoio 1,2 Teic. MBT. OAO
“3aropckags 'TADC” Oyzmer 3aHMMAaThCS BBIPAOOTKOW M MpoAa)xen
ANIEKTPUYUECKOI SHEPTUH B TIEPHOJIBI ITMKOBBIX HAIPY30K.

OAO “Cneyuanuzuposannoe npoeKmuo-KOHCMpPYKmopckoe 010po no
pemoumy u pekoncmpykyuu’ OyIyT IPUHAIUIEKATh HEKOTOPHIE MOJ-
pasaencaus OAO “MocaHepro” Mo MPOESKTHOMY OOECICUYCHHUIO pe-
MOHTHBIX M CTPOUTEIbHBIX pabor. Kommanus Oyner 3aHHUMATHCS
pa3paboTKOil MPOEKTHONH M KOHCTPYKTOPCKOHM JOKYMEHTAIMH IS
MIPOEKTOB, CBSI3aHHBIX C PEMOHTOM M CTPOUTEIBCTBOM MEKTPUUCCKUX
U TEIUIOBBIX OOBEKTOB U CETEH.

OAO “Mocmennocemvsnepeopemonm’ OyAyT TPUHAIJICKATH HEKO-
Topsie peMoHTHBIe nofpasaeneHust OAO “Mocanepro”. OOmecTBO
OyzeT 3aHMMaTbCsl PEMOHTOM, TIPOU3BOJICTBOM M TPOKJIAJIKON TEIIo-
BBIX CETEH.

OAO “Mocanepeocemvcmpoii” OyoyT IPUHAICKATh HEKOTOPHIC H3
CTPOUTENBHBIX ¥ peMOHTHBIX 00bekTOB OAO “Mocanepro”. OOmre-
CTBO OyZET 3aHUMATHCS CTPOUTEIECTBOM, MOHT2XXOM U PEMOHTOM Ha-
3eMHBIX Ka0ejel U IMOICTaHIIAN.

[ocne Beimemenmit OAO “Mocanepro” OymeT HpomoIDKaTh 3aHU-
MAaThCsI BRIPAOOTKOM M ONITOBOM MpOAaKell SIeKTPHIECKON YHEPTUH, &
Tak)Ke BBIPAOOTKOW W ONTOBOH W PO3HUYHON IPOHAXKEH TETIoBOI
sHeprun. OAO “Mocanepro” ocrtaHeTcss COOCTBEHHHKOM H OIepaTo-
POM OCHOBHBIX akTHBOB OOIIeCTBa, 3aHUMAIOIIMXCS BBIPAOOTKOM
BHGKTqueCKOﬁ H TEIUIOBOM OHEPIuu, u 6y)1eT SABJIIATBCA BJIAACIBLICM
okouno 45-47% ot coBokymHbIX akTHBOB OOIecTBa (1o OanaHCcoBOi
croumoctH). B cocraB aktuBoB OOmectBa OyayT Bxoauth 17 TOII,
9T0 cocTaBiseT npubmmutensHo 10.600 MBT anekTpudeckoi Mo-
HOCTH W Tpubmu3utTenbHo 34.150 I'kam 9 TEIDIOBOW MOIIHOCTH.
Oxwupaercs, uto OAO “Mocanepro” Oyner camoil KpymHOH perwo-
HAJIBHOW 3JIEKTPOTCHEPHUPYIOMIeH KoMIanuedl B pedOopMHpOBAHHON
3HepreTudeckoi orpaciu Poccun.

Kaxmas HoBast Kommanust Oynmer mMeTs OXWH THII OOBIKHOBEHHBIX
aKIUi, KOTOpbIe OYIyT MPEIOCTaBJSITh MOJIHBIC MTpaBa royoca. Ilep-
BOHAYAJILHO KOJUYECTBO OOBIKHOBEHHBIX akIMi Kaxaod Hosoit
Komnanuu OyaeT COBMAaaTh ¢ KOJHUCCTBOM OOBIKHOBEHHBIX aKITHIA
OAO “Mocauepro”, Haxoaamuxcs B oopameHnn 14 cenrsops 2004
T. (T.e. B IeHb, CIEIYIOMUH 3a mociaequuM qHeM, korna OAO “Moc-
9Hepro” 00513aHO BBIKYIATh aKIMH, IPEABIBICHHBIC K BHIKYITY B Te-
yerne 45 gueit mocie ['OC (manee - “Ilepuon Ilpunsartus Pemenus o
Brikyne Akumii”)). CMm. Hmpke pasgen “TIpaBo HE COTTAcHBIX C OCY-
IIecTBICHHEM BEbIneneHuil MM He y4acTBOBABIIMX B TOJOCOBAaHUH
aKIIMOHEPOB IMTOTPEOOBATH BHIKYIIA IIPHUHAICKALTIX UM aKIUi .




333801 (5 (2 1 0 QRS Brinenennst OyayT OCYIIECTBIEHBI MOCPEICTBOM pPEOpPraHHM3aliy B
COOTBETCTBUU C POCCHUICKUM KOPIMOPATUBHBIM 3aKOHOJATEIbCTBOM.
Hauunas c kaxnoit Jater Coznanust:

e cootBerctBytomas Hosas Kommanus Oymer yupexaeHa Kak HO-
Bas M CaMOCTOSITEIbHAsI KoMnanus u 3o HoBoit Komnanuu 0y-
IyT TIepelaHbl ompeneseHHble akTUBBI M maccuBel OAO “Moc-
SHEpro”;

e kaxpsii Buagenen akmuii OAO “Mocanepro” (a) Oyaer cuuTaTh-
Cs BJIAACHOIIUM KOJIHYCCTBOM O6I)IKHOBCHHBIX aKHPIfI COOTBETCT-
Bytouieid Hopoit KoMmnanuu, paBHBIM KOJMYECTBY OOBIKHOBEH-
HbIX akiuit OAO “MocaHepro”, mpuHaUIexKalx eMy Ha COOT-
BerctBytomlyto [lary Co3nanus, u (b) ocTaHeTCs BIaIEIbLEM TEX
e 00bIKHOBeHHBIX akuuit OAO “Mocanepro” mocie 3T1oit JlaTe
Coznanus, 4to U A0 Hee. B pe3yabrare 3TOrO0, Mocjiae Kakaou
Hdatpl Co3panus akuuu OAO “Moc3Hepro” Gosee He OyayT
NpeacTaBiaATh crouMocTh Toii HoBoii Kommnanum, xkoropas
ob11a 3apeructpupoBana B ETPIOJI B 3ty laty Co3nanusi; u

*  Kaxnpli 3apeructpupoBaHsbii Biaagener; ALA OAO “Mocanep-
ro” (a) momyuuT mpaBo NoayInuTh 100 OOBIKHOBEHHBIX aKIUi CO-
orBeTcTBYytoMEell HoBoit KoMnaHuu B OTHOIIEHWH KaXKIOW TpH-
nHaexkaieit emy AJJIA OAO “Mocauepro” u (b) ocranercs Biia-
nenblieM Takoro ke konuuectBa AJIA OAO “Mocanepro” mocie
stoit Jatel Co3nanusi, uto U 10 Hee. B pe3yJsbTarte 3TOrO, MO-
cie kaxaoii Jater Cozganust AJJIA OAO “MociHepro” Gosiee
He OyayT mpeactaBisith crouMocth Toii Hosoii Komnanuu,
KoTopasi ObL1a 3apeructpupoBana B EI'PFOJI B 3ty Jlaty
Co3nanus.

Pacnpenenenue akumii HoBbix Komma- B cooTBeTcTBHM € POCCHMICKHMM KOPIOPATUBHBIM 3aKOHOAATENBCTBOM,
HUH ..ot e e B TeYeHHe HekoToporo Bpemenu nocie [latet 'OC He Oynet cymecTt-
BOBaTh HUKakKWX OTAeNbHBIX akiuii HoBbix Kommanwii. B kaxmyro
Hary Coznanus akiuum cootBercTByromied HoBoit Komnanuu OynyT
CUMTAThCA BBIMYIICHHBIMH M pPa3MEIICHHBIMH JEpKaTelsM aKLuii
OAO “Mocanepro” no coctosinuto Ha 31y Jaty Coznmanus. Oxuna-
ercst, uro Jarer Cozganust HacTynsT He paHee nekabps 2004 r. [lep-
xarenu akuuii Hoeeix Kommanuit He OyayT mMeTh NMpaBo MpoJiaBaTh
U B MHOW (hopMe OTUYKAaTh JAHHBIC aKIWHU JI0 COOTBETCTBYIOLICH
Hater Hagana OOpamiernss B OTHOIIEHHH COOTBETCTBYomIer HoBoit
Komnannu. [ara Hawaxa OOpamieHns HACTYIHUT TOJIBKO MOCTE TOTO,
Kak OyZyT BBIIIOJIHEHBI OINpPEIEICHHBbIC HOPMATHBHBIE TPeOOBaHMSA,
IPEIyCMOTPEHHBIE POCCUHCKUM 3aKOHOJATEIBCTBOM (B TOM YHCIIE
TpeboBanue o peructpaunu B ®COP akumit coorBercrByromeir Ho-
Bo¥t Kommanum). Oxwumaercs, yro kaxnaas /lara Hagama OOpamienus
HACTyIHT He paHee ueM depe3 30 qHel mocie cooTBeTcTByrOLIEH [la-
Tbl Co3/1aHUA B OTHOIIEHUH cOOTBETCTBYIOMIeH HoBoit Komnanuwu.

B kparuaiimmue Bo3MoOHBIE Cpoku mocie kaxiaod [atel Co3naHus
“3¢ Bouk o¢ Hpio-Mopk”, SABIAIONMIACS aMEpPHKAHCKHM OaHKOM-
nernozutapueM B pamkax mporpammbl AP OAO “MocsnHepro” (nma-
nee — “/leno3uTapuit”), OyeT ycTaHaBIMBATh AATy 3aKPBHITHS peecTpa
nepxareneit AIJA OAO “MocaHepro” M HaNpaBIATH O TTOYTE MAKET
JOKYMEHTOB JJIsl IPUHATHUS PEIICHNS JINLAM, SIBIIIOIUMCS eprKaTe-
aamu AITA OAO “MocaHepro” Ha COOTBETCTBYIOIIYIO JaTy 3aKphl-
TUS peecTpa. B 3TOM makeTe JOKYMEHTOB 3aperuCTpUpPOBAHHBIM
nepxarensimMm AIIA OAO “Mocanepro” OyaeT NpeioKeHO COOOIIUTh
Jleno3uTtapuio pekBU3UTHI CBOETO POCCHICKOrO CYeTa IO Y4eTy LieH-
HBIX OyMmar, Ha KoTopsli niocne Jlarer Hauana OOparuenus B oTHOLIE-
HUM cooTBeTcTBYyromed HoBoit Kommanum MoryT OBITH 3a4MCIIEHBI
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JluctuHr u obOpamenHue akuuii HoBbIX
KOMIAHMIA ............oooovvviiiiiiiiiiiiiiiieeee,

Onodpenue BolgeneHuii AKIIMOHepaMH ...

akiuu 1ol HoBoit Kommanuu. HesameanurensHo mocie Kaxkaon
Hatel Hayana O6parnienus Jleno3utapuii yepe3 CBOET0 POCCUHUCKOTO
XpaHUTeNsd OyAeT 3a4uCIATh akIu cooTBeTcTBYyIomerd Hosoit Kowm-
TIAaHWU TEM Jiep)KaTelsiM, KOTOpble cooOmmIi Jlerno3urapuio TaHHbIE
pexBu3uTel. OpUEHTHPOBOYHO Ha BTOPOIl AeHb TOpros B Poccun no-
cie xkaxnoit Jlater Hawana Obpamenus Jleno3urapuil Ha4HET mMpoja-
Ky Tex akumi coorBercTByromeid Hosoit Komnanuu, B OTHOIIEHHU
KOTOPBIX JJaHHBIC PEKBU3UTHI HE TOCTYNIIH. [IpubnmsurensHO depes
JIECATh JHEH IOCIIE 3aBEPLIEHUS IPOJAXH 3TUX akUui, Jlenosutapuii
pacupenenuT YUCThIA JOXOX OT MX IPOAAXKU HA IPONOPLUOHAIBHOM
OCHOBE MEXIy Iep)KaTesiIMH, KOTOpble HE HANpaBWINM YKa3aHHH O
nepegaue UM akIuii.

B cooTBeTCTBUU ¢ POCCUICKUM KOPIMOPATUBHBIM 3aKOHOIATEIHCTBOM
akiun kaxmoit HoBoit KoMmannm He OyIOyT CyIIECTBOBATH B MIEPHO.
1o Hater Co3ganus 3toit Hoeoit KoMmanwnm 1 He MOTYT 0OpaImaThCs B
mepuon ao [Jarer Hawama OOpamenus B oTHomieHWH 3Toir HoBoit
Komnanuu. Ilocnme xaxmoir Hater Hawana OOparieHust akIiu cOOT-
BercTBytomieii HoBoit Kommanuu nepsoHadansHO OyoyT oOpamaThes
TOJIBKO Ha BHEOMpPKEBOM phIHKE Pocchu, XOTS mocie mpeBapuTeb-
Horo onoopenust PTC 1 MMBbB Bo3MoxHO oOpaiieHne AaHHBIX aK-
Ui HA 3TUX OMpkax 0e3 BHECCHUS UX B KOTHPOBAJBHBIC JTHCThL. B
HACTOSIIEE BpEMsl OKUAETCS, YTO B KpaTUaliliue BO3MOXHBIE CPOKU
nocine nocnenHed Jlater Hawama OOpamenus HekoTopsie HoBbie
Komnanuu mnopmanyt 3asiBKM Ha JUCTUHr cBoux akuuii Ha PTC u
MMBB. Jlns ux nomycka k oopamenuto Ha PTC u MMBB u ux mic-
trara Ha PTC 1 MMBB Oyzner HeoO6xoamMo ogoOpeHne co CTOPOHEI
9THX (OHIOBEIX OWpK. Hemnp3s rapaHTHPOBATH, UTO aKIWUU TOM HIIH
nHOM KoHKpeTHOM HoBoii Komnanuu, nojnaBiieil 3asBKy Ha JIMCTUHT,
OyZlyT OTBeYaTh JEHCTBYIOMIMM TpeOOBaHHMSM K JIMCTHHTY Ha STHX
¢dboumoBeIX Oupkax. Cw. pasmensl “Boimenenus—Omnucanue Brigee-
Huil” 1 “PriHOYHAS HHpOPMAITHA™ HUAXKE.

s onodpenus Briaenenuii He0OX0AMMO, YTOOBI 32 HUX MPOT0JIOCO-
BaJIM BJIQJICNBIIBI 110 KpaiiHei mepe 75% oT o0Iero 4ucia rojiocos 1o
akuuaM OAO “Mocanepro”, npeacrasieHnbix Ha [OC. T'OC gomxk-
HO ObITH poBezieHo 28 urons 2004 r. Bcee nuia, KOTOphIE 110 COCTOS-
nuro Ha 13 mast 2004 r. (“/lara 3akpeitus Peectpa nius Yuactus B Co-
Opannn AKIHOHEpoB™) sBISUHCH nepxkarerasimu akmuii OAO “Moc-
sHepro”, uMeroT npaBo romocoBath Ha ['OC. Kaxpoe nwuro, sBisIB-
meecs Mo coctosHMIO Ha 13 mas 2004 r. (“ara 3akpeitus Peectpa
g Yuactust B Cobpannu [lepxareneit AJJA”) 3aperucTpupoBaHHBIM
BinazgenbleM AJIA OAO “Mocanepro”, Oyner BpaBe HanpaBuTh Jle-
MO3UTApHIO YKa3aHUs M0 BOIPOCAM T'OJIOCOBAHUS C IIETIBI0 OCYIIECTB-
JIEHUSI TIpaB TOJIOCA, COOTBETCTBYIOIIMX OOBIKHOBEHHBIM aKIUSIM
OAO “MocaHepro”, KOTOpble NMPEICTABICHBI MPUHAIIEKAIIUMUA UM
AJIA OAO “Mocanepro”.

Ecmu Brinenenus He Oynyt ogodpensl Ha 'OC, oHE OCyIIECTBIATHCS
He OyayT; nepxaremu akuuii OAO “MocaHepro” He TOJTyYaT aKIUH
kakux-mu0o HoBeix KoMmaHuii 1 X CyIIECTBYIOIINE MAKETHI aKIHiA B
OAO “Mocanepro” ocranytcsi 0e3 m3MeHEeHHH. TeM He MeHee, Co-
TJIACHO POCCHHCKOMY 3aKOHOJATENbCTBY, CIICHUAIBHO PErylupyro-
IEMY PEOpPraHU3alUI0 POCCUICKON 3HEPreTUYECKON oTpaciu, A
OCyIleCTBIICHHS B J1t000¢e Bpemst mociie 1 ssuBapst 2005 r. kakoi-mu6o
KOpHopaTHBHOW peopranuzanuu OOmiecTBa (Takoil Kak mpexasarae-
Mble Brlenenns), He0OX0AMMO TOJIBKO, YTOOBI 32 HEE HMPOr0I0CcOBa-
MU AepiKaTeNd OoJbIIedl YacTH Bcex rojocyrmmux aknuid OAO
“MocaHepro”, mpeACTaBICHHBIX Ha OOIIEeM COOpaHMH aKIHOHEPOB.
PAO “EB3C Poccun”, sBisromeecss MaKOPUTAPHBIM aKIIHOHEPOM




IIpaBo He COIJIACHBIX € OCYLIECTBJIEHU-
eM BplaejeHnii MM He Y4YacTBOBaB-
IIHX B IOJOCOBAHMH AKIHOHEPOB TMO-
Tpe0oBaTh BBIKYNAa NMPUHAMIEKANINX
MM AKIHH ......oooovviniiiiiiiiiiiieeee e

OOmecTBa, 3asBUIIO, YTO MOJJIEPKUBAET TpeiaraemMele Beinenenus,
u nocnie 1 ssuBapst 2005 1. OyeT UMETh BO3MOXKHOCTh 0,100pUTh BhI-
Jenenus 0e3 coryacusi Kakux-mmbo MHBIX aknuoHepoB. Kpome Toro,
BBIIIEYIIOMSHYTOE 3aKOHOAATENILCTBO NpEIycCMaTpuBaceT, 4TO €CIU
peopranuzanust O6miecTBa He Oy/eT OCYIIECTBIICHA JIO BBIICYKa3aH-
HOW [1aThl, POCCHICKOE MPAaBUTEILCTBO BIPABE MPHHATH pPEIICHHE,
peIycMaTpuBalomiee 00s3aTeabHyI0 peopranuzamnmio OO0mecTsa.

B cooTBeTcTBHM C POCCHHCKIM KOPHOPAaTHBHBIM 3aKOHOAATEIHCTBOM,
akioHepsl OAO “MocaHepro”, KOTOpble UMEIOT IPaBO IOJI0COBATH
Ha ['OC u koTopble MO0 roJOCYIOT NMPOTUB Bbiienenuii, m1ubo He
NPUHUMAIOT y4YacTHs B TOJIOCOBAaHMM IO BOMpocy O BriieneHusx,
BIpaBe norpedoBats oT OAO “MocaHepro” BBIKYITUTH MPHHAIIEKA-
M€ UM aKLIUH B cIydae oo0peHust Boiienennii B Teuenne 45 nueit
nocite 'OC (manee — “Ilepuon Ilpunsatus Pemienust o Beikyme Axk-
muii”).  Hepxarenmn akmumii OAO “MocaHepro”, HamMepeBaroIuecs
OCYIIECTBUTh CBOM IIpaBa B OTHOIICHWM BBIKYNA aKIWH, JOJDKHBI
MIPeIoKNUTh cBoM akuuu OOmectBy B TedeHue [lepuona Ilpunstus
Pemenns o Beikyne Axuuit.

B teuenne 30 nmueit o oxonuannu [lepmona Ilpuaarus Pemenus o
Beikyne Axuuit OAO “Mocanepro” 00s3aHO BBIKYIHTh BCE aKIHH,
HpeIbABICHHBIE K BBIKYIy JiepxKaTeasIMu akuuil “MocaHepro” mo 1e-
He 1,84 py0. 3a aknuto, HO mipu 3ToM OAO “Mocanepro” BrpaBe Ha-
MPaBHUThH Ha BBIKYI JAHHBIX aknuid He Oonee 10% CBOMX YHCTHIX aK-
THUBOB (CTOMMOCTH KOTOPBIX OIIpEAeNseTcs MO COCTOsHMIO Ha JlaTy
I'OC B coOTBETCTBUM C POCCHHCKHUMHU CTaHAApTaMu OyXTalTepcKOro
ydera). B kadecTBe WIITIOCTpAIMU, HCXOJS M3 YUCTOW CTOMMOCTH aK-
tiBoB OAO “Mocanepro” mo cocrosauto Ha 31 mexabps 2003 r.,
BBIIIIEyKa3aHHAsi CyMMa COCTaBisieT okoso 107 mupa. py0., 9To o3Ha-
yaet, 4yto eciu 061 ['OC Obu10 mpoBeneHo 31 gekadpst 2003 r., OAO
“MocaHepro” umMeno Obl MPaBO OCYIIECTBUTH BBIKYN okono 20 %
CBOMX aKIHH.

B cayyae ecnu aepikatenssMu OyneT MPEAIOKECHO K BBIKYIY OOJBIIC
akiuii, yem OOIIECTBY pa3pemiacTcs BHIKYMUTH, BBIKYI MPEIOKEH-
HBIX K BBIKYIY akKIuil OyJeT OCYIIECTBJICH Ha MpPOIOPUHOHATBHOMN
OCHOBE. B COOTBETCTBUM C POCCUHCKHM KOPHIOPATUBHBIM 3aKOHOAA-
TEJIECTBOM BCE BBIKYIUICHHBIE OOIMIECTBOM aKIWU OYAyT MOTAIlICHEL.
CwMm. pasgen “TIpaBo He coTlTacHBIX C OCYIIeCTBICHHEM Brwiaenenwuit
WIA HE YYaCTBOBABIIMX B TOJIOCOBAaHWH AaKIMOHEPOB IOTPEOOBATH
BBIKYTIa TIPUHAUIEKAITNX UM aKIUi~ HIKE.

AHaJIOTHYHBIE ITpaBa Ha BBIKYI OyAyT MPEAOCTaBICHBI U JIEpKATEISIM
AJTA “Mocanepro”. HezamemmurensHo nocie Jatel OC [leno3urta-
puil momkeH HampaBuTh aepkatensiM AJIA “MocsHepro”, KoTopsie
00 TPOroNocoBain NPOTUB BeineneHnii, 1m0 HE y4acTBOBalH B
TOJIOCOBAaHUM MO BONpoOCy O BeIneneHusx, Marepuanbl B KOTOPBIX
yKa3aHel (OPMaJIBHOCTH, KOTOphIE HEOOXOAWMO BHIITOJIHUTH, €CIIU
BBIIIICYKa3aHHBIC AEP>KaTeNn 3aX0TT OCYIIECTBUTH CBOH IpaBa B OT-
HomeHnn BeIKyma. [lepxaremn AJJA OAO “MocsHepro”, Hamepe-
BalOIIMECs OCYIIECTBUTH CBOM NPaBa B OTHOIICHUH BBIKYIIA, TOJDKHBI
npeabsBUTh npruHaanexamue M ATA OAO “Moc3nepro” K BBIKYITY
6anky “3e Bonk o Hpro-Mopk” Kak areHTy 1o BHIKYIy ¥ 0OMEHY He
mo3xHee 5 asrycra 2004 r. Cwm. pasgen “IIpaBo He COTIACHBIX C OCY-
MICCTBJICHUEM BbIHeHeHMI‘/II WM HE Yy4YaCTBOBABUIMX B I'OJIOCOBAHUHN
aKIMOHEPOB NMOTPeOOBATh BBIKYNA MPHHAUICKAIINX UM aKLUUH~ HU-
xe.




HexoTopble HAJIOrOBbI€ MOCJIEACTBHUS ....... HupopmannoHHOE 3asBIEHUE BKIIOYACT KPAaTKOE ONUCAHHE HEKOTO-
PBIX TOTEHLMAIBHBIX HAJIOTOBBIX NOCIEACTBUH BrineneHud, HacTy-
MAIOMUX I HEKOTOpbIX BhajensueB akuuii OAO “Mocanepro” u
AJTA OAO “MocaHepro” B COOTBETCTBUH € 3aKOHOAATENLCTBOM Poc-
cuiickoit @enepannn, GenepanbHbM 3akoHonaTenscTBoM CIIA n 3a-
KOHOJaTenbcTBOM BemmkoOpurannu. Cm. pa3nen “HekoTtoprie Hamo-
TOBBIE TIOCIENCTBUS HIKE.

OAO “MocaHepro” He U3ydano BO3MOKHBIC HAOTOBBIE TIOCIECTBHS
BerlesieHui Mo 3aKOHOIATENILCTBY KaKUX-THOO HHBIX TOCYIapCTR.

HeB3upasi Ha KpaTKHe ONMCAHUsI, coAepxkamuecs: B muHGopmanu-
OHHOM 3asiBJIeHHH, BJjajgegbuam akuuii OAQO “MocaHepro” u
AJIA OAO “MociHepro” cieayer NPOKOHCYJbTHPOBATHCS €O
CBOMMH COOCTBEHHBIMHM HAJOTOBBIMH KOHCYJbTAHTAMH OTHOCH-
TeJIbHO CYMMAPHBIX HAJIOTOBBIX NociaeacTBuii Boinejaenmii, Ha-
CTYNAIOIIUX JJIsl HUX B COOTBETCTBHU € 3aKOHOJATeJIbCTBOM HHO-
CTPAHHBIX FOCYapPCTB, 3AKOHOJATEIbCTBOM IITATOB M MECTHBIM
3aKOHOJATeJIbCTBOM.

Ilnanupyembie cneaxu mocie Boigeme- Ilocne Boinenennit OAO “Mocanepro” u nexkoropsie HoBsie Komma-
HHB ..ot Huu Wi aknuoHepsl OAO “MocsHepro” MOTYT OCYIIECTBUTHh HEKO-
TOpBIE JIpyTHe CleNKu. TeM He MeHee, HeNb3s rapaHTUPOBATh, YTO
KaKue-JIM00 M3 3TUX CACJIOK OYIYT pealn30BaHbl M YTO OT aKI[HOHE-
poB He noTpedyeTcs: 0I00pHUTh KaKue-TH00 U3 BhINICYKa3aHHBIX Clie-
JIOK KaK C/IEJIKH, OCYIIECTBIsIeMble B paMkax Boinenenunii. Cwm. pas-

aen “Ilnanupyemslie cienku nocie Beinenenuil” Huke.
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OPUEHTHUPOBOYHBIN I'PA®UK

B npuBeneHHOM HIKe rpaduke yKa3aHbl OCHOBHBIE JaThl M CPOKH OCYIIECTBIICHUS Bvlienenuit npu 1o-
MyIIeHnH, 4to Beinenenus Oyayt omoOpensl. JlaHHBINH rpaduk COCTaBIEH MCXOAs W3 Hambojee 0OOCHOBAHHBIX
OILIEHOK pyKoBozacTBa OOIIecTBa OTHOCUTENBEHO TOTO, KOTAA MPOU30M/IyT HI)KEYKa3aHHbIE COOBITH. YKa3aHHbBIC B
rpaduke [aThl SABIAIOTCS HE Oosiee YeM OpUEHTHUPOBOYHBIMH. Henmb3si rapaHTHpPOBaTh, YTO JaHHBIE COOBITHS HPO-
M30WIYT WM 9TO AaHHbBIE COOBITUS IPON30HAYT UMEHHO B T€ CPOKH, KOTOpPBIE yKa3aHbl Hke. HeobxoaumocTs 1mo-
Jy4eHHs Pa3pelIeHUH PEryJIMpyOIINX OPraHOB, NEUCTBHS TPETHUX JIUII, HEMIPEABUACHHbBIC H3MEHEHHST POCCHICKOTO
3aKOHOJATEIHCTBA M MHBIE OOCTOSTEIBCTBA MOTYT PUBECTH K 3HAUUTEIIEHBIM 3aI€PIKKaM.

13 MAST 2004 T veveeeeeeeeeeeee e
28 MIOHST 2004 T. oo,

12 aBrycta 2004 T. c.ooeveveiiieieeiceieeeeeee
13 ceHTAOPSA 2004 T .o

HostOpb 2004 T. oo

JIekaOph 2004 T. ...oeevveiieieeieeieeee e

DeBpasib-MapT 2005 T. .ovvvveeiieeieeeiee e

MapT 2005 T oo

Maii-u105b 2005 T. oo

! B PE3YIbTATEC HEAABHUX H3MEHEHHH 3aKOHOJaTCJIbCTBa B Poccun Tpe6OBaHI/IH B OTHOLICHUU JIMCTUHI'A HAXOAATCA B IIPO-
eCCC UBMCHCHMUA. B pe3ysIbTaTe 3TOT'0 CPOK, HeO6XOHHMBIﬁ JUTA TIOJTYUCHUSA OOITYCKa K KOTUPOBKE, ABJIACTCS HEOIPCACIICH-

Hara 3axpsiTus Peectpa s Yuactus B CoOpaHun AKIIMOHEPOB.

T'ogoBoe obmiee coopanue akimoHepo OAO “MocasHepro” (manee —
“Jlata OC”).

Oxonuanue Ilepuona [punsarus Pemenns o Beikyne Axmuid.

Hocnenuuit newp, B kotoperiit OAO “Moc3Hepro” MOXKET OCYIIECTB-
JATH BBIKYII M TIOTAIICHUE aKIUi, IPEIbIBICHHBIX K BHIKYIY aKIIHO-
HEpaMHu, HE COTJACHBIMH C OCYIIECTBICHHEM BrineneHus wim He
MIPUHUMABIIMMH YY9aCTHsI B TOJIOCOBAaHHUH IO BOTIPOCY 0 BrineneHun.

IIpoBenenne Hoepmmu Kommanmsmu oOmmx coOpaHU aKIMOHEPOB
IO OpraHMU3aliMOHHBIM BOIIPOCaM.

T'ocynapctBenHas peructpanus kaxaond u3 Hoseix Komnanumii B EI'-
PIOJI (manee — “/latet Cozmanus’™) u nepenada kaxaoid Hosoit Kom-
MaHUY OINPENENEeHHBIX akTUBOB U naccuBoB OAQO “Mocanepro”.

Hecmotps Ha T0, uTo OAO “Mocanepro” mocrapaercs 00ecIeuuTsb,
4YTOOBI TOCyapcTBEeHHAsl peructpanus Bcex Hosix Komnanuit 6puta
OCYIIECTBIICHA B OZIMH U TOT K€ JICHb, HEb3sI TApaHTHPOBATh, 9TO CO-
OTBETCTBYIOIINE PETUCTPHUPYIOIINE OPTaHbl 3aperucTpupyror Bce Ho-
Bele Komnanuu B ofuH U TOT ke neHb. CM. paszmen “Omnmcanue Brr-
IeNeHnii” HIKeE.

OCOP peructpupyer aknuu kaxaoi Hopoi Kommanuu u nmaHHBIC
aKIUH J0MyCKalTCs K obOpamienuto (manee — “/larer Hauama Oo6pa-
meHus”).

Hecmotps Ha T0, uto OAO “Mocanepro” nocrapaercss 00eceuuTsb,
YTOOBI peructpanus akiuii Bcex HoBbix Kommanwuii Oblia ocyrmiecTs-
JIeHa B OJIMH U TOT K€ JIEHb, HEJb3sl TapaHTUpoBaTh, uTo ®CDP 3ape-
THCTpHUpYyeT akuuu BceX HoBbix KoMmanwii B OIWH W TOT K€ JICHB.
Cwm. pazgen “Omnmcanne Beinenenwii” HiDKe.

Hexoropeie HoBrle Komnanuu nonaroT 3asBKy Ha JIUCTHHI aKLUil Ha
PTC u MMBB.

PTC u MMBbB ocymecteisator auctuHr akiuii tex Hoseix Kowmma-
HUIA, KOTOPBIE 0[0OPEHBI OHpPKAMHU ISl TUCTHHIA ',

HeIM. CM. pazzgen “PerHOYHAS nHDOpMaHs” HIDKE.
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JIONMOJHUTEJIbHBI OPUEHTUPOBOYHbBINA I'PA®UK JJI5 BAAJAEJBIEB AJTA OAO “MOCOHEPTO”

B npuBenenHOM HMKe rpaduke ykazaHBI TOTIOJHUTECIFHBIC OCHOBHBIC JAaThI M CPOKH OCYIICCTBIICHHUS BBI-
JIEJICHUH, UMeroIue ocoboe 3HaueHue it BiaaaenbiieB AJJA OAO “Mocanepro”, mpu IomyiieHnH, 4to Beigene-
HUs OynyT omoOpeHsl. J[aHHBIN rpadUK COCTaBICH HCXOI U3 Hanboee 000CHOBAaHHBIX OIICHOK pykKoBoicTBa O0-
IIeCTBa OTHOCHUTEIIFHO TOTO, KOT/Ia IPOM30UIYT HIDKEYKa3aHHbBIE COOBITHS. YKazaHHBIE B rpaduKe JaThl SBISIOTCS
He Ooyilee YeM OpPHEHTHUPOBOYHBIMH. Henb3s rapaHTHPOBaTh, YTO AAHHBIE COOBITHS MPOWU3OHIYT WIHM YTO JaHHBIE
COOBITHS TIPOU3OUIYT UMEHHO B T€ CPOKH, KOTOPBIE YKa3aHBI HIKe. HeoOX0aMMOCTh MOMy4eHus pa3penieHui pe-
TYJIUPYIONIUX OPTaHOB, IEHCTBUS TPETHUX JIUILI, HENMPEIBUICHHBIE H3MEHEHHUSI POCCUHCKOTO MM aMEPUKAHCKOTO 3a-
KOHO/IaTeIhCTBA U MHBIE 00CTOSATENHCTBA MOTYT NMIPUBECTH K 3HAUUTEITHHBIM 33JIePIKKaM.

13 Mast 2004 T. oo Hara 3akpeitus Peectpa s Yuactus B CoOpaHun AKIIMOHEPOB.

13 Ma 2004 T. o Hara 3akpertus Peectpa mnsgs Yuactus B CoOpanmm JlepkaTeneit
AJIA.

18 UIOHS 2004 T oo Ilocnennuil neHb, B KOTOPBIN 3aperuCTpUpOBaHHbIE Biaaeablbl AJJA

OAO “MocaHepro” BopaBe HampaBUTh JETMO3UTAPHIO YKa3aHUS IO
BompocaM rosiocoBanus Ha ['OC.

28 MEOHS 2004 T. .o Tl'omoBoe obmiee cobpanne akmoHepoB OAO “Mocanepro” (manee —
“Jlata 'OC”).
1 110711 2004 T oo Jemo3uTtapuii HampaBisieT MaTepHajibl IO BOMPOCAM BBIKYTIA aKIHHA

TeM 3apeructpupoBaHHbiM Biazenbiiam AJIA OAO “Mocanepro”,
KOTOPBIC TOJIOCOBAJIM MPOTHB MPEIIOKEHHUSI 00 OCYIIECTBICHHH BhI-
[leﬂeHI/lﬁ WM HE MPpUHUMAJIKW Yy4YaCTUs B T'OJIOCOBAHWU 1O AAHHOMY
BOIIPOCY.

5aBrycTa 2004 I. ...oooveiiiiiiiiiiieicceieeee IocnenHuil neHb, B KOTOPBIN 3aperuCTpUPOBaHHbIE BIagenbisl AJTA
OAO “Mocanepro” BrnpaBe HanpaBuTh [leno3uTapuio 3asBJIeHUs Ha
BBIKYII aKIIUH.

12 aBrycTa 2004 T. oo Oxonuanne [lepuona [punsarus Pemenns o Beikyme AKmmid.

13 ceHTAOPSA 2004 T oo Hocnenuuit newp, B kotopeiit OAO “MocaHepro” MOXKET OCYIIeCTB-
JIATH BBIKYII U MOTAIICHUE axumﬁ, NPEABABIICHHBIX K BBIKYIY aKIIHO-
HEpaMU, HE COTJIaCHBIMH C OCYUIECTBICHHMEM BplieneHuil unu He
MPpUHUMAaBIIUMU Y4aCTHA B IT'OJIOCOBAHHHU 110 BOIIPOCY O BBIJICHCHHﬂX.

Hos10pB 2004 T. ..o [MpoBenenne Hobimu Kommanusmu oOmmx coOpaHHid aKIMOHEPOB
10 OPraHU3aIMOHHBIM BOIIPOCAM.

JekaOph 2004 T. ..o TocynapctBennas peructpauus kaxaod u3 Hoseix Komnanuii B EI'-
PIOJI (manee — “Jlater Co3manus’™) u mepeaada kaxmoit Hooit Kowm-
MIAaHUH OIIPENENEHHBIX akTUBOB U accuBoB OAQO “Mocanepro”.

Hecmotpsa Ha To, uto OAO “MocaHepro” mocrapaercs 00eclednTh,
9TOOBI TocyapcTBeHHas peructpanusa Bcex Hoepix Kommanuit Opiia
OCYIIECTBIICHA B OZIMH U TOT K€ JICHb, HENb3s FAPAaHTHPOBATh, YTO CO-
OTBETCTBYIOIINE PETUCTPUPYIOIINE OPTaHbl 3aperucTpupytoT Bce Ho-
Bble Kommanuu B oauH U TOT e AeHb. CM. pazaen “Onucanue Bui-
JeNEHnil” HIKE.

STHBAPD 2005 .o Heno3utapuii HampapisieT JMLAM, SBJISIONIMMCS 3apETUCTPUPOBAH-
HbimH BiiagenbiamMu AJIA OAO “MocaHepro” mo cOCTOSIHUIO Ha JaTy
3aKpbITUSL peecTpa nepxkateneid AJJIA B OTHOLIEHMH Kaxaod u3 Jlar
Co3maHus1, MaTepuaibl ¢ IPOCEOOH COOOMIUTE PEKBU3UTHI UX POCCHIA-
CKUX CYETOB IT0 YYETy IIEHHBIX OyMmar.
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DeBpasib-MapT 2005 T. woeveveeviieeieeeiee e, OCOP peructpupyet akuuu kaxaoi Hopoit Kommanuu u naHHBIE
aKIUK JOMyCKarTcsa K obOpamenuto (manee — “/larer Hauama Oo0pa-
menus”). Bnamemsipr AJA OAO “MocaHepro”, KOTOpbIe HalpaBH-
7 Jleno3uTapuio ykasaHus O 3a4MCIICHUM aKOWH, IMOJy4aroT aKIHH
HoBeix Komnanwif; ocranbHble BIIAJENbIBI HONTYyYalOT JEHEXHBIC
cpencta nociue npoaaxu akuuil Hopeix Komnanuii Jlenozutapuem.

Hecmortpsa Ha To, uto OAO “MocaHepro” mocrapaeTcs 00eclednTh,
9TOOBI peructparnus akiuii Bcex HoBbix Kommnanmii Obiia ocyrmiecTs-
JIeHa B OIMH | TOT K€ JIeHb, HEJB3s TapaHTHUPOBaTh, 4uT0 OCDP 3ape-
ructpupyeT akuuu Bcex HoBbix Komnamuii B OIMH U TOT K€ JI€Hb.

A9y

Cwum. pazaen “Onucanne Boigenenuit” Hinke.

MapT 2005 T.eeeeeiieiiieeiieeieeeee e Hexoroprsie HoBrie Komnanuu nmonaroT 3asBKy Ha JUCTHHT akIUil Ha
PTC u MMBB.
Mar-u107b 2005 T. coovvvveeeieieieieeeeeeeeeeeeeeeeeeeee PTC u MMBb ocymectBisitor JucTiuHr akuuii tex Hosbix Komma-

o 2
HHUH, KOTOPbIC OZ[O6p€HbI 6I/Ip)KaMI/I JJIA JIMCTHHTA .

? B pe3yJibTaTe HEJABHUX H3MEHEHHIT 3aKOHOIATENbCTBA B PocCHU TpeGOBAHMS B OTHOIICHHH TMCTHHIa HAXOSTCS B IPO-
Lecce M3MEHeHus. B pe3ynprare 3Toro cpok, HEOOXOJUMBIH JUIs TIOJTyYEeHHs! IOMYCKa K KOTUPOBKE, SIBJISICTCSI HEOTIPEIeIIeH-
HeIM. CM. pazzgen “PerHOYHAS nHDOpMaHs” HIDKE.
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BBIJIEJIEHUA
IIpeabicTopus 1 npuYuHbI Belgeenunii
Pegpopma poccuiickozo anepeemuueckozo cekmopa

26 mapra 2003 1. ['ocynapctBenHo#t ymoit Poccuiickoit @enepanmu 6bu1 npunaT Penepanbublii 3akoH Ne 35-03
“O0 ameKTpoIHEpreTuKe”, KOTOPEIH B COBOKYITHOCTH C JIPYTUMHU 3aKOHOJATEIbHBIMHU aKTaMH II0 TOMY € BOIPOCY (B Jailb-
HelfmeM COBMECTHO HMEHYEMBIMH ‘“3aKOHOAATENECTBO 0 PepopMupoBannn™) onpenenser mpaBoByo 0a3zy pedopMHPOBaHUSL
POCCHICKOHM 3NIEKTPOIHEPTETHUKH, YCTAaHABIMBACT (DYHKIMN PETYINPYIONMX OPTaHOB M APYTHX YIACTHUKOB OTPACIH, a Tak-
K€ YCTaHaBIMBAET MPaBWIA KYIUIH-IPOJAKH SHEPTHH HAa ONTOBOM M PO3HHYHOM PBIHKAax. 3aKOHOIATENLCTBO O Pedopmu-
POBaHMU NPECIEAYET CIACTYIOUINE LIENIH:

*  CO3JaHME eIUWHON HAIMOHAIBHOW JJIEKTPUYECKOM CEeTH U EIUHOM CHUCTEMbI ONepaTHBHO-IAHUCIETUYEPCKOTO
YIpaBJIECHUS;

*  (opmupOoBaHHE KOHKYPEHTHOH CpPElbl B POCCHHCKOHN JIEKTPOIHEPTETHKE;

*  pa3lelieHHe KOHKYPEHTHBIX (TeHepanus M cOBIT) M MOHONOJBHBIX (TIepefada M paclpeiesieHre) BUAOB Jes-
TEJILHOCTH;

e yBenuueHUe d3PPEKTUBHOCTH pabOTHI TEHEPUPYIOIINX M COBITOBBIX KOMITAHHH;

*  CO3JaHHE CaMOPETYIHPYIOMIETOCsS ONTOBOTO PHIHKA AJIEKTPOIHEPTHH, IEHBI HAa KOTOPOM CKIIAIBIBAIOTCS IO
BO3JICHCTBUEM CIIPOCA U TPEATIOKCHHUS; U

hd PeTyIMpOBaHUE ACATCIBHOCTH Cy6’beKTOB €CTECTBEHHON MOHOIIOJIUU B oTpaciiu.

OpHUM U3 MPUHIMTIHATEHBIX MOMEHTOB 3akoHoaaTenbcTBa 0 PeopmupoBanuu ¢ Touku 3penust OAO “Mocanep-
ro” U JPYIHX POCCUICKUX PErnOHABHBIX SHEPreTHYECKUX KOMITAHHH SIBIISIETCS 3aKOHOATENbHasi HopMa 00 00s13aTeIbHOM
pa3ielieHHy 3THX BEPTUKAIbHO-MHTETPUPOBAHHBIX KOMIIAHUH MO CYIIECTBYIOIIMM HaIllpaBJICHHUSIM AEATEIBHOCTH (Harpumep,
reHepanys, epeiaya, pacupeesieHne, CObIT, CTPOUTENBCTBO U PEMOHT H T.11.).

3akoHOmaTENbCTBO O PedpopmMupoBaHMM NpegycMaTpuBaeT, YTO B OyAylieM y4JacTHHKaMH POCCHHCKOI 3JIeKTpo-
SHEPreTUKHU OYIyT CIIEAYIONINE CyOBEKTHI:

¢ T'eHepupymomue KOMNOAaHUU. [ eHEPUPYIONIME KOMIIAHUHM OyIyT OCYIIECTBIISATH BBIPAOOTKY JJICKTPOIHEPTHH.
OCHOBHBIMU T'CHEPUPYIOLIMMH KOMIIAHHSAMH OyIyT SIBISATHCS KPYIHBIE ONTOBBIC T'€HEPUPYIOIINE KOMIIAHHU
(OI'K), repputopuansusie reHepupytomue komnaanu (TTK) u Pocaneproatom — KoHTponmpyemas TocyaapeT-
BOM aToMHas reHepupytomas komnanusi. Ilocne 3aBepiieHHs pecTpyKTypU3allMKd SHEPreTH4YecKOr OTpaciy,
KyIULSI-IPOJIaXka MPaKTHYeCKd Bcell BbIpabaTbiBaeMoil B Poccuu aieKTpodHepruu OyAeT OCyLIeCTBIISITHCS Ha
OINITOBOM DPBIHKE DJIEKTPOIHEPIHU: JIMOO B COOTBETCTBUH C JOTOBOPAMH O MOKYIKE JJIEKTPOIHEPTUH, 3aKII0-
YEHHBIMH HANPSMYI0 MEXIY 'eHEPUPYIOMIMMH KOMIIAHUSMH M KOMIIaHUSIMHU-IIOCTaBIHKaMH, JINOO Yepe3 CIio-
TOBYIO CUCTEMY TOPI'OB.

*  @enepaabHas ceTeBasi komnanus. DenepanbHas CereBas Komnanus Oyer sSBIATHCS YIPaBISIONMM U COO-
CTBCHHHUKOM TIPAaKTHYECKH BCEX AKTHBOB, COCTABJISIONINX €AWHYIO HAIIMOHAIBHYIO SHEPTeTHYECKYIO CeTh (Ia-
nee — “EnmHas HannoHANbHAS CETh”), KOTOpAas MPEICTaBIseT COOOU CHCTEMY TEXHOJOTHYECKH COBMECTUMBIX
MaruCTPaNbHBIX JMHUHA 3JIEKTPONepenad, Mo KOTOPOH OyAeT OCYIIECTBIATHCS Iepenada dJIEKTPOIHEPTHH OT
3EKTPOCTAHLIMK J0 Y3JIOBBIX TOUEK CEeTH. Bce KOMIaHMHU-NOCTaBIIMKHU 3JEKTPOIHEPTUH OJIKHBI 3aKJIIOUNUTh
JIOTOBOPHI Ha Tiepenady sJekTposneprun ¢ PepepansHoii CereBoit Kommanueit. Ilockonsky DenepansHast Ce-
teBas Komnanus Oyner siBiathes Monononuei, [IpasutensctBo Poccuiickoit Meaepanuu OyaeT peryimpoBaTh
IUTaTy 3a MPUCOEAMHEHHUE K CUCTEME 3JIEKTPOIepeayd U IaTy 3a ee ucrnoiab3oBanue. Ilmanupyercs, uto Poc-
cuiickori deneparu Oyaet npuHapiexkars oonee 75% akuuit deaepansHoii CeteBoit Kommnanuu.

e Cucremnbni Oneparop. Cucremusliii Omepatop OyneT SBISATHCS ONEPATOPOM CHCTEMBI JIUCIIETYEPCKOTO

ynpasiieHus. Bce KOMIIaHUK-TTOCTaBIIUKH 3JIEKTPO3HEPT U JOJDKHBI 3aKIIIOUUTh JIOTOBOPHI 00 OKa3aHUU yCIyT
nucrierdepckoro ynpasienus ¢ CucremusiM OnepatopoM. Ilockonpky Cucremusiii OnepaTop OyAeT sBISTHCS
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MoHomnoiuel, [IpaButensctBo Poccniickoit dexeparyu Oyaer perynupoBars Tapudsl, ycraHaBiauBaemble Crc-
TeMHbIM OmiepaTopoMm 3a okazanue yciyr. I[lmanupyertcs, uto Poccuiickoit denepanuu OyaeT npuHaAAIEKATh
6onee 75% akuuit Cucremnoro Oneparopa.

* PacnpenenntensHble KoMnaHuM. Pacnpenenurenshbie KoMmanuy OyIyT OCYLIECTBIISIT Iiepefady M pactpe-
JIeJIEHUE JJIEKTPOIHEPTUU Ha PETMOHAIBHOM YPOBHE HA IOCTENEHHO CHIIKAIOIIEMCS! HaNpsDKEHUH oT EauHoi
HAaIMOHAIIBHOI CETH HEMOCPEICTBCHHO KOHEYHBIM MOTPEOUTENAM — KakK MNPEINPHITHSIM, TaK W HACEICHHUIO.
Lensl 3a pacrpeneneHue IEKTpOIHepTrun OyayT perynupoBathes [IpaBurensctBom Poccmiickoit @enepanmu u
PETHOHATBHBIMU OPTaHaMH.

¢ KoMnaHuM-nocTaBIIMKH 3JIeKTPO3Hepruu. KoMnaHUU-TOCTaBIIMKH 3JIEKTPOIHEPTUU OYAyT OCYILECTBIAThH
3aKyIKy 2JIEKTPOIHEPTUH Ha ONTOBOM PBIHKE 3JIEKTPOSHEPTHH, B TOM YHCIIE, IyTEM 3aKIIOYCHUs IOTOBOPOB
KYIUTH-IIPOJIaXKH SJIEKTPOIHEPTHH HAIPSIMYIO C TeHEPUPYIOIIMMHU KOMIIAHUSIMH, a 3aTeM OyIyT OCYIECTBIISAThH
MIPOJIAKy 3JIEKTPOIHEPTHHU MoTpedbutensiM. B cdepe cObiTa OyneT BHEAPATHCS KOHKYPEHIHS, YTOOBI TOTpeOH-
TEJIM B KOHEYHOM HTOTE MMENM BO3MOXKHOCTh BHIOOpA IOCTaBIIMKA AJIEKTPOIHEPruu. TeM He MeHee, oHa U3
COBITOBBIX KOMITaHHI B Ka)XIOM pErHOHe OyIeT Ha3HaYeHa rapaHTUPYIOIIMM HOCTaBIIMKOM, O0sS3aHHBIM CHA0-
JKaTh AIEKTPOIHEPIHEH HY KIAIOIHUXCs B Hell moTpeOuTenei.

*  Aamunuctpatop Toprosoii Cucrembl. Anmuanctpatop ToproBoit Cucremsl OynmeT pyKOBOAWTH paboTOM
TOPTrOBOM CHCTEMBI PBIHKA 3JIEKTPOIHEPIUH, KOTOpas OyJeT BBIMOIHATh (PyHKIMH OMpKU. AJMHUHHCTPATOp
Toprosoi#i Cuctemsl OyIeT ABIAThCI HEKOMMEpUecKUM mapTHepcTBoM. [lockonbky Aamunuctparop Toprosoii
Cucremsl OyneT siBisAThCST MOHOToNeH, [lpaButenscTBo Poccuiickoit ®eneparmu OyaeT peryiaupoBaTh TapH-
¢»l, ycranaBiuBaemble AnmMuHucTpatopoM ToproBoi CrcTeMbl 3a OKa3aHHe YCIIyT.

Dopmuposanue KOHKypeHmHoU cpedvl - Ilepexoonuiil lepuoo

3akoHOaTeIHCTBOM 0 PehopMupoBaHuy peayCMOTPEH EPEXOAHBIN MEpUO Mo Kpaitnen mepe 10 1 uroms 2005 .
JUIsl 3aBEPILCHNUS TIpOLiecca PECTPYKTYPH3alUK U ITOCTETIIEHHOTO (DOPMHUPOBAHUS B OTPACIN KOHKYPEHTHOH cpeabl (nanee —
“Ilepexonnsiii [Tepron’).

B cootBerctBun ¢ mocranosneHneM I[IpasurenbcrBa Poccuiickoit @enepammu ot 24 oktsadps 2003 r. Ne 643 “O
MpaBUJIaX ONTOBOTO PBIHKA AIIEKTPHYECKON PHEPruM (MOITHOCTH) MepexomHoro rmepuona” (mamee — “TlpaBmia omToBoro
priHKa TiepexonHoro mnepuona’) IpaBurensctBoM Poccuiickoit ®enepanuy npUHATH IPaBHIIa ONTOBOTO PHIHKA B OTHOIIE-
Huu Ilepexonnoro Ilepuona, KkoTopble penycMaTpuBaroT coxpaneHue 3a IIpasutensctBom Poccuiickoit @enepanyy akTuB-
HOW POJM B PEryTUPOBAHUU U IICHOOOPA30BaHMU KYIUTH-TIPOJAXKH 3JIEKTpo3Hepruu B TeueHue llepexonnoro Ilepuona. B
nauane [Tepexonnoro Ilepuona He Gosiee 15% phIHKa AIEKTPOIHEPTUH OYIET OTKPHITO JJIsi KOHKYPEHIIUH, I/ie LIeHbI OyayT
yCTaHaBJIMBAThCSl HA OCHOBE PEAILHOTO CIPOCa U MPEJIOKEHHSI; BCE OCTaIbHBIE 00BEMBI BHIPAOOTAHHOM AJIEKTPOIHEPTHH
OyayT nmpojaBaThcs N0 peryiaupyembiM Tapudam. O>KuIaercs, YTO OTKPBITHIN JIIsi KOHKYPEHTHOTO 1IEHOOOpa30BaHMsI Cer-
MEHT pbIHKa OYAET paclIupsThCS.

B Teuenue Ilepexomnoro Ileprnona Bce pernoHansHble SHEprokomannu (panee “AO-3HEpro”), OCyIIECTBISIONINE
nepeady 3JEKTPO3HEPIUH B CBOMX PETHOHAX, OyIyT Kak M paHee peryimpoBarthcs rocyaapctBoM. [lo mapra 2004 r. Tapu-
¢b1 Ha ormyckaemyro AO-3HEpro >IeKTPO’HEPrHI0 ycraHaBimuBau PenepanbHas sHepreTndeckas komuccus (PIK) u Pe-
ruoHanpHBIE 3HepreTudeckue komuccuu (POK). B coorBerctBum ¢ Ykasom Ilpesunenta Poccuiickoit @epepanuu Ne 314,
KOTOpBIi BeTymut B cuity 12 mapta 2004 1., @OK mpeobpasyercss BO BHOBB co3aaBaeMyto DenepanbHyo CIyX0y 1o Tapu-
¢am (PCT). B cooTBEeTCTBHM ¢ JaHHBIM yKa30M PETYJIHPYIOUINE MMOTHOMOYHS, panee npuHamiexkasmue OOK, mepenanst
MI/IHI/ICTepCTBy OKOHOMHKH U TOPT'OBJIH, a (byHKHI/II/I KOHTPOJIA 3a €CTCCTBECHHBIMHN MOHOIIOJIUAMM, PAHCC IMPUHAJIC)KABIINEC
OOK, nepenanbl OenepaibHO aHTUMOHONOIBHOI cityxOe. [loka qOMOTHUTETLHBIMH HOPMATHBHBIMH aKTaMu He 0y-
YT ompeejieHbl KOHKpeTHbIe PyHKINU U npeeabl komnereHuuu @CT, HesicHO, B KAaKOM MOpsiAKe OYAYT yCTaHAB-
JIMBaThcA TApU(PBI HA d1eKTpo3Hepruio no ucredennn Iepexognoro Mepuoma. Cwm. pasnen “IIpaBoBbie BOIPOCH! U BO-
npockl perynuposanus—Cucrema TapuoB” HIXKeE.

Henp3s rapantupoBars, uto Ilepexoansiii Ilepuon 3aBepmmntes | ntons 2005 r., paBHO Kak U 4TO MepHI o Judepa-
JIM3alUK PhIHKA OyIyT OCYIIECTBIEHBI CBOEBPEMEHHO.

Co3zoanue onmogozo POBIHKA JJIEKMPOIHepcUu

15



3akoHOaTENBCTBOM 0 PedhopMupoBaHUM MPEIyCMOTPEHO CO3/IaHKE ONTOBOTO M PO3HMYHBIX PHIHKOB DJIEKTPOIHEP-
THH TI0CJIE IPUHSITHUS MTPAaBUII ONITOBOTO phIHKA (nanee — “TIpaBuiia OntoBoro Peiaka”). Co Betymiennem B cuiny [IpaBun On-
toBoro Prraka [epexonusiii [lepuon 3aBepmmres. IIpaBunamu OnroBoro PriHKa OyzmeT mpemaycMOTPEHO, YTO KOMITAHHSM,
TIOCTABIISIFOIIMM AJICKTPOIHEPTHIO Ha ONTOBBIH M PO3HUYHBINH PHIHKH, OyJIeT pa3pemeHo NpoaaBaTh 3JIEKTPOIHEPTHIO TIO PhI-
HOYHBIM cTaBKaM. KOMITaHWH-TTOCTaBIIMKH JIEKTPOIHEPTHH OYIyT OCYIIECTBISTH 3aKyNKY 3JICKTPOIHEPTHH HA OITOBOM
PBIHKE 3JIEKTPOIHEPTUH (INO0 IMyTEM 3aKIIOYEHHS JOTOBOPOB KYIUIM-TIPOAAXKHU IEKTPOIHEPTHU HANPSIMYIO C TEHEPHPYIO-
MM KOMITAaHHSMH, JTHOO 4epe3 CHCTEMY CIIOTOBBIX TOPTOB), a 3aTeM OyIyT OCYIIECTBIAThH MPOAAXY AIEKTPOIHEPTHHU I10-
TpeOuTens M. B OTHOWICHHH 3MEKTPOIHEPTHH, PEeaTH3yeMON depe3 CHCTEMY CIIOTOBBIX TOPToOB, AIMHHHCTpaTOp ToproBoi
Cucremsl OyJeT CyMMHPOBATh MOCTYMIAIONINE OT KOMIAHUH-TIOCTABIIMKOB JIEKTPOIHEPTUH 3asBKH HA TOKYIKY M HPOJAXKY
U pacCYUTHIBATh COOTBETCTBYIOIIME IIEHBI Ha 3JIEKTPO3HEPruro. MexaHu3M (PpyHKIMOHHPOBAHHUSI ONTOBOI0 PbIHKA MO
ucredyennu Ilepexoqnoro Ileprnona moka He ycraHoBjaeH. TeMm He MeHee, NIPENOIAracTCsl, YTO MO0 COOOpaKeHUsIM 0€30-
MACHOCTH HEKOTOpbIE TeHEPUPYIOIMEe KOMIIaHWH (BKJIIOYAs aTOMHBIE dneKkTpocTaniuu, TOLl u rugposnekrpoctaHunu) Oy-
JIyT UMETh NIPHOPUTET B OTHOLIEHUH MPOJAXKH JIEKTPOIHEPTUU Ha ONTOBOM phIHKE. CM. pazaen “IIpaBoBble BONPOCH! U BO-
IIPOCHI perynupoBanusi— CucteMa TapugoB” HIKE.

Tocyoapcmeennoe pezynuposanue yen u mapudog

Co3anne onToBOTO PHIHKA JEKTPOIHEPTUHN HE NMPHUBEACT K MOTHON IHOepann3aiuil pOCCHICKOTO SHEPTreTHIECKO-
ro cekropa. CoXpaHHTCS CyIIECTBEHHOE peryIupOBaHKe IIeH U TapudoB co ctopoHs! IIpaBurenscTBa Poccuiickoit @enepa-
IIUM ¥ PETHOHAIBHBIX OPTaHOB, KOTOPOE OyJET paclpOCTPAHSITHCS Ha CIEAYIOMINE BUABI JCATEIBHOCTH:

*  1eHBl, ycranaBnuBaeMmble PenepanpHoii CeteBoit Kommanuei 3a MCHONb30BaHUE CHCTEMBI MEpeaayvyl dJIeK-
TPOIHEPIUH;

*  1eHsbl, ycraHaBiauBaemble CricreMHbIM OniepaTopoM 3a OCYLIECTBICHHE MEPOIIPUSTHI 110 00ECIIeYeHHI0 Ha-
JIe)KHOCTU CUCTEMBI IUCIIETYEPCKOTO KOHTPOJIS;

hd LCHBbI, YCTAHABJIMBACMbIC AHMI/IHI/ICTpaTOI)OM TOpFOBOﬁ Cucremsl 3a YCIyTu IO opraHu3alu TOProBJIM Ha
OIITOBOM PBIHKE DJICKTPOIHCPIHUHU;

e  Tapudpbl, yCTaHABINBAaEMbIC 32 IIOCTABKY AJIEKTPUYECKOH U TEIUIOBOH SHEPTUH B PETHOHBL, KOTOPBIC HE B CO-
CTOSTHUH 00ecneduTh d(P(HEeKTUBHYIO KOHKYPEHIIUIO CPEAN TIOCTABIIUKOB (HAIIPUMED, OTTAICHHBIC pailoHBI);

*  IICHBI, yCTAHABIUBAECMBIE 33 PACIPENEIICHHE MIEKTPHUECKON SHEPTHH;
*  COBITOBBIC HA/I0ABKU rapaHTUPYIOUIMX MOCTABLIMKOB; U

*  LIeHbl, YCTaHABIHMBAaEMbIC 3a Mepenady, pacnpeieieHie U cObIT (Ha ONTOBOM M PO3HUYHOM PBIHKAX) TEIIO-
BOM 3HEPIUHU.

PegopmupoBanue PAO “EDQC Poccun” u ero 1o4epHux KOMOaHuii

Poccuiickomy akumonepHomy obectBy “Enmnast sHeprernueckast cucrema Poccun” (manee — “PAO “EDC Poc-
cun’™) mpuHaLIekRUT okoito 51% romocyromux akumit OAO “Mocsnepro”. PAO “EDC Poccun™ sinsercs ¢puHaHCOBO-
MIPOMBIIIJIEHHOM XOJAMHIOBOM KOMITAHUEH, KOTOPON MPHHAIEKAT aKLUUU LEJNOro psia opraHu3auui, BKIoyas cBeime 70
AO-3Hepro, cBbime 20 caMOCTOSTENBHBIX IEKTPOCTAHINH, CIMHYIO HAIIMOHAIBHYIO CETh, IEHTPaJIbHOE IHCIETIEPCKOE
ynpasieHue eanHoil HanmoHanbHOM cetn. PAO “EDC Poccnn” npuHAIIEKUT TOMUHHPYIOIIEE MOJIOKEHNE B 00IacTH TO-
CTaBOK 3JeKTpudeckoi sHeprun B Poccun. Jomns IlpasurensctBa Poccuiickoit @eneparun B kanuraine PAO “EQC Poccun™
cocTaBisieT B Hactosee BpeMs okoso 53%. Ocraneable akuuu PAO “EDC Poccnn™ npuHauiexaT 9aCTHBIM JIMIIAM U Op-
TaHU3aIUSIM.

B pamkax pedopmsl poccuiickoit anekrposnepretiuk PAO “EDC Poccun” Oyner peopranuzoBano. B mae 2003 .
Cogetr nupextopoB PAO “EDC Poccun™ yTBepaun reHepaibHblil iaH pectpykrypusanuu PAO “EDQC Poccun” (nmanee —
“ITnan “5+5”) 1 NpUHAT pelIeHue 0 TOM, YToObI faTh BceM AO-3HEpro ykaszaHue o pa3padoTKe COOCTBEHHBIX IIJIAHOB PECT-
PYKTYpH3allil B COOTBETCTBHUHU C ycioBusMH Ilmana “5+5”. B coorBercTBHu ¢ 3akoHOnmaTenbcTBOM o PedopmupoBannm
oOmas nens [Tnana “5+5” cocrout B pectpykrypuzanmu AO-3Hepro (KOTOpPbIE SBISIOTCS BEPTUKAIBHO-MHTETPUPOBAHHBIMA
TEePPUTOPHATEHBIMA MOHOIIOIBHBIMU KOMITAHUSIMI) B KOMITAaHWUH, pa3/ieJICHHBIE 110 HAMIPABJICHMSIM JEATEILHOCTH (2 HIMEHHO:
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reHepanus, nepeiaya, pacmnpeaenenne, copit). OKuUmaeTcs, 4To MoCie 3aBeplICHHsT PECTPYKTYPHU3AIUK OYAyT CO3/IaHbI Clie-
JYIOIHE OpraHu3aInHm:

e 10 OT'K, KoTOpBIE IIIAaHUPYETCS CO3/1aTh ITyTEM WHTErPallii aKTHBOB HEKOTOPHIX TEHEPUPYIONINX KOMITAHHH, B
HACTOSsIIIee BpeMs HaXOAIIUXCS o KoHTpoJieM win B cooctBeHHOCTH PAO “EDC Poccun™ u HekoTophix AO-
sHepro. B coorBercTBHM ¢ pacnopspkenueM I[IpasurensctBa Poccuiickoit ®enepanun ot 1 centsopst 2003 .
Oyzner cozmano mecats OI'K, miectn u3 KOTOpBIX OyAyT mepenaHbl OOBEKTH TEIIOIHEPTETUKH, 4 YETHIPEM —
00BEKTHI THAPOIHEPTETUKH. boiee moapobHas nHpopmanus o cozgannu U coctase OI'K comepxutcs B pasze-
ne “Ilmarupyemele caenky nocie Beimenenmii” Hinke.

e 14 TT'K, koTopble OyIyT CO3AaHbI 32 CUET OCTAIBHBIX T€HEPUPYIOIINX aKTHBOB, INIaBHBIM 00pazom — TOLL, BbI-
nensiembix u3 AO-suepro. CoctaB TTK yrBepxkaen Coerom nupextopoB PAO “EDC Poccun™.

e Epunas Hauuonansnas Cetb u ®@enepanbhas CereBas Kommnanus;

*  pachpejenuTeIbHbIC KOMIAHUM; U

*  KOMIIaHMH-TIOCTaBIIUKH JJICKTPOIHEPTHH.

Kpome BbInieyka3aHHBIX HAMEUEHHBIX K CO3JaHHMIO OPTaHHM3aIHH, B COCTaB peOPMHUPOBAHHON POCCHHCKON 311eK-
TPO3HEPTEeTHKH BOWHAYT PocaHeproaroM — KOHTPOIHMpyeMasi TOCYAapcTBOM aTOMHas TeHEPHPYIOIIasi KOMIIAHHS, HEKOTOPbIE
AO-3nHepro u HekoTopsle TOLI, KoTopble HE OyayT peOpraHU30BaHbl, a TAKXKE HEKOTOPBIE JPYTHe KOMITAHUH, KOTOpPHIE, Be-
POSITHO, OyLyT CO3AaHBI I yIacTHs B pe(pOPMHPOBAHHON OTPACIH.

Tpu smana peghopmuposanus PAO “ESC Poccuu”

[Tnan “5+5” npemycmarpuBaet, 4yto Bech mpoiecc pedopmuposanus PAO “EDC Poccun” 3aiiMeT Tpu OOJBIINX
sTana u Oyner ocymecTBisiThes B niepuon ¢ 2003 r. mo 2006 r. Ilpennonaraercsi, 4To Ha IEPBOM dTarie peOpPMUPOBAHHMS
MIPOM30MIYT CIEAYIOINE COOBITHS:

e OompmmHCTBO AO-3Hepro (kpome ¢usnueckn nzosmpoBaHHbIX AO-3Hepro Ha JlansHem Boctoke u kpaitHem

ceBepe Poccuiickoit @enepannu, KOTOpbIe HE BXOST B €IMHYIO dHEpreTHYecKyto cucteMy Poccun) OynyT pas-

JIeTIeHbI TI0 (PYHKIIMOHAIEHOMY IPHU3HAKY (TeHepawnusl, nepeada, pacipe/esieHnue, CObIT U CEPBUCHBIE YCIYIN);
*  yNpaBIEHYECKUH KOHTPOJIb HAJ HOBBIMH KOMITAaHHSMH, BBIICIICHHBIMH U3 cocTaBa Kaxaoro AO-sHepro, Oyaer

Ha [lepexonnsriit [lepron, kak mpaBwiio, MepeaaH B KAKAOM CITydae OJHOH YIpaBIsIONIeld KOMITaHUH IS 00ec-

MIEYCHNS TIIABHOTO TIEPEX0/1a K CaMOCTOsITeNIbHOMY (QyHKIMoHNpoBaHuio HoBeix Kommanwii;

e Oyayr co3nanbl OenepanvHas CereBas Komnanus u Cuctemuslii OnepaTop, KOTOpbIM OyIyT HepeaHbl mepe-
JIAloIue U qucrneTdyepcekue o0bexTsl, npunamiexamue PAO “EQC Poccun™ u AO-3HEpro;

e Oyayt co3mansl OI'K; u

*  OyzeT co3JaH KOHKYPEHTHBII ONTOBBII PBIHOK, HA KOTOPOM MaKCHMallbHasl pa3peleHHast 0l CIeNIOK, COBEp-
IIaeMbIX 110 KOHKYPEHTHBIM IieHaM, OyneT coctaBiaTh 15% ot obmiero oObema BhIpabaThIBAEMOM 3IIEKTPO-
JHEPTHUH.

[Tpenmnonaraercs, 9To Ha BTOPOM 3Tare pehOpMHUPOBAHIS IPOU3OUIYT CIEAYIOIINE COOBITHS:

*  mpuHamiexane Poccuiickoit @eneparm u PAO “EDC Poccnn™ nomm B kanmranax mo tpex OI'K OymyTt mpo-
JIaHBl YACTHBIM COOCTBEHHHKAM;

e Oynyt co3mansl TTK, KOTOpBIE CTaHYT 9acThIO KOHKYPEHTHOTO PBIHKA; 1
*  JIOJIA ONITOBOTO PBIHKA, OTKPBITAs JUIs KOHKYPEHTHOTO LIEeHO0Opa3oBaHus Oy/et yBenudeHa ¢ 15% mo 50%.

[Tpeamnonaraercs, 4To Ha TpeTheM dTane pehOPMUPOBAHUS TPOU30MIYT CIACTYIOIINE COOBITHS:
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e ocraromuecs: B coocrBeHHoctH [IpaBurenscrBa Poccuiickoit @enepannu u PAO “ESC Poccun” akumu OT'K u
psiia TepPUTOPHAIBEHBIX TEHEPUPYIOIIMX KOMIIaHUH OyyT IPOJaHbl YaCTHBIM COOCTBEHHUKAM;

e TlpaButensctBo Poccuiickoit deneparmu ctaHeT cOOCTBEeHHUKOM 75% akmmii (turtoc omHa akmwms) denepaib-
Hoi CereBoit Komnanuu u Cucremuoro Oneparopa; u

*  ONTOBBIH M PO3HUYHBIA PBIHKH JIEKTPOIHEPTUH OyIyT IOJHOCTHIO JIMOEPAIN30BaHbI, YTO SIBISACTCS OJHOW U3
OCHOBHBIX ’KOHOMHYECKHUX IeJIeH peOopMUPOBaHIS POCCHIICKON SHEPTETUKH.

Coenawenus o pepopmuposarnuu OAO “Mocsnepeo”™

B cenrs6pe 2003 r. PAO “EQC Poccun” moamnucano nBa COTJIAILIEHUS! O B3aUMOJSHCTBUU TPH pedopMHUpOBaHUU
AIEKTPOIHEPTETUYECKOTO KOMITIEKca ropojia MockBbl 1 MOCKOBCKON 00JIaCTH € MPaBUTEIBCTBOM MOCKBBI U MPaBUTEIHCT-
BoM MockoBckoii obnactu (nanee — “CornamieHusi o B3aumojeiicTeun’). MocaHepro siBiisiercst yuactHukoMm Cornamenuii o
B3aMMOJICHCTBHU.

B CornamieHusx o B3auMOJEHCTBUH ONpEJENICHBl KOHKPETHBIE MEpBI, KOTOPBIE JTOJDKHBI OBITh MPEANPUHSTHI JUIs
OCyIIECTBIICHHST BrIiesieHnii 1 onmcanbl HEKOTOPBIE CHIENIKH, KOTOPHIE J0JDKHBI OBITH OCYIIECTBIECHBI cTopoHamu Cornaie-
HUHM O B3auMoJeicTBUM U HeKoTopbiMM HoBbiMu Komnanusimu nocne Beinenenuid. Ilpu 3TOM Henb3si rapaHTHpPOBATh, YTO
Kakne-1100 M3 3TUX CIEJIOK OyIyT pealr30BaHbl M UTO OT aKIMOHEPOB HE MOTPeOyeTcsl OM0OPHUThH KaKHe-JIM00 U3 BIIICyKa-
3aHHBIX C/ICJIOK KaK CAEJKH, OCYIIECTBIsIeMble B paMKax Brigenenuit. Texctel CoriamieHuid 0 B3auMOISHCTBIH OITyOIHKO-
BaHbl Ha BeO-caiite PAO “EDC Poccun” no aapecy http./www.rao-ees.ru. bonee nojapobuas uHpopmMaims 00 3TUX mpe.-
MOJIaTaeMBIX CAETKaX COAEPKUTCS B paszaene “Chaenku, KOTopsle OyAyT OCYIIECTBISATECS mocie Briaenennit” Huxke.

0o30pnan ungpopmayus o Boioenenusax

OAO “Mocanepro” — kak u Bce octayibHble AO-3HEpro — OCyIIeCTBISIET BEIPAOOTKY, Nepeaady, pacipeelieHue u
COBIT TEIUIOBOM U 3JIEKTpUUecKoil sHeprun. OOiue ycnosus pectpykrypusarmu OAO “Mocanepro” Obutu ogo0pens CoBe-
ToM aupektopoB PAO “EDC Poccun™ 30 stuBapst 2004 r. u CoBerom aupexktopoB OAO “Mocanepro” 4 mapta 2004 r. Ilep-
BBIM ATAIlOM PECTPYKTYpH3alUH SBISIIOTCS BblieneHus, onrcaHHbIe B HACTOSIIEM WH(QOPMAaIMOHHOM 3asiBIeHHH. TeMm He
MeHee, ecii Beinenenus He OynyT onoopens! Ha 'OC, To 0HM HE OCYIIEeCTBATCS.

Brinenenus npeanonaratot cozganue TpuHaauatd Hoseix Komnanwuii. Ilpeanonaraemas nestenbHOCTb Kaxaod Ho-
Boii Kommanun moapoOHO ommcaHa B HacTosmeM WHpopMannoHHOM 3asBieHunu. CMm. pasmen “Homeie Kommannn™ Humke.
Ecmu Bripenenuns OymyT oqo0OpeHsl, OyIeT co3MaHo TPHHAANATh HOBBIX KOMITaHUH, KaKJas U3 KOTOPHIX OyJeT He3aBHCHMa
ot OAO “Mocanepro”. Kaxnas Hosas Kommanust OyaeT yupexaeHa Kak poOCCHHCKOE OTKPHITOE aKIIMOHEPHOE OOIIECTBO.
[peamnonaraercs co3aatk CAEAYIONINE KOMIIAHHUU:

*  OAO “MockoBcKasi 001acTHast 3JIEKTpOCEeTeBass KOMIaHUs;

*  OAO “MockoBcKas TOpoAcKas JIEKTpoceTeBasi KOMIaHUA;

*  OAO “MockoBcKas TerjaoceTeBass KOMIaHus;

*  OAO “MarucrpanpHasi ceTeBasi KOMIaHUA;

*  OAO “Mocaneprocosir”;

*  OAO “Yupapnsiomas YHepreTHIecKasi KOMIaHus ;

*  OAO“TPDC-4”;

*  OAO “TP3C-57;

*  OAO “TP3C-24”;

*  OAO “3aropckas '[ADC”;
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¢ OAO “Cneuuann3upoBaHHOE POEKTHO-KOHCTPYKTOPCKOE OIOPO MO PEMOHTY U PEKOHCTPYKIINHU
e OAO “MocTennoceTbIHepropeMonT”’; U
*  OAO “MocaHeproceTbCTpoi”.

OAO “MocanHepro” NpogoDKUT CBOE CYIIECTBOBAHHME M OYAET OCTAaBaThCsl COOCTBEHHHKOM M ONEPATOPOM OCHOB-
HBIX JIEKTPO- M TETUIOTEHEPUPYIOMNX MOITHOCTEH O01ecTBa, KOTOPBIE B OOMIEH CIIOXKHOCTH COCTaBIIIOT 0KOJ0 45-47% oT
COBOKYIHBIX akTHBOB O0miecTBa (110 6aaHCOBOW CTOMMOCTH).

Hu OAO “Mocanepro”, au Horie Kommannm He OyAyT BiajgeTs akuusaMu ApyT aApyra win npyrux Hoseix Komma-
Huit. OAO “Mocanepro” u kaxzaas Hoeas Komnanust OynyT nepBoHayaibHO UMETh OJMHAKOBBINA COCTaB aKI[MOHEPOB, U UX
OyJeT KOHTPOJUPOBATh TOT K€ aKIIMOHEp, uTo U paHee, a uMeHHO — PAO “EDC Poccun”. Cwm. paznen “KouTtponupyromuit
akuuoHep kaxnoit Hosoit Komnanun”. Omnmcanue HEKOTOPHIX oTHomIeHHH Mexay OAO “MocaHepro” u onpeneneHHBIMU
Hossimu Komnanusimu npuBogutes B paszaene “Hekotopsle otHomenus mexay OAO “Mocanepro” u HoeiMu Komnanus-

t1)

MH .

MacmtaObl ¥ CJI0)KHOCTh PECTPYKTYpPH3aLUH POCCUHCKOI SHEPTEeTHKU B COOTBETCTBHUM ¢ COTalIeHUsIMU O B3aHMO-
neiicteuun u [Tmanom “5+5” PAO “EDC Poccun” sBusrores OecnpenieneHTHEIMA. CyIiecTBEHHBIC aCTIEKTHI PECTPYKTYpH3a-
II1H, €€ TOYHbIC CPOKH ¥ MHOTHE Ba)KHBIE JICTAIN €€ peall3alliy eiie He onpeneneHbl. CTOMMOCTh HEKOTOPBIX KPUTHYECKH
B)XHBIX BHJOB CBHIPbS, B YACTHOCTH, IIPHPOIHOTO Ta3a, B MOCIEIHEE BPEMs YBEINUINBACTCS U, 110 BCEH BUAMMOCTH, OyleT u
Jlanee 3HaYNTEIbHO yBEIMUUBaThCsl. CylecTByeT 0OBEKTHBHOE MPOTHBOPEUNE MEXKIY 3a7adaMu JIepeTyIMpOBaHus U Jinoe-
panu3alnuy peIHKA B JAHHOM CEKTOpPE M OTPaHWYEHHUAMH YpPOBHEH Tapu(oB, B OCOOCHHOCTH, AJIsI KOHEUHBIX MOJIb30BaTEICH.
Jomxuoctasie nuna IlpaButensctBa Poccmiickoit @eneparmun 1 PAO “EDC Poccun™ cuuTaroT, 4TO peCTpyKTypU3aIHs MO-
3BOJIMT YJIYYLINTh IIOKa3aTelIn pabOoThl YHEPreTHKU Yepe3 Kakoe-To BpeMs. OIHAKo Helb3sl ¢ YBEPEHHOCTHIO Ipe[cKa3aTh
PBIHOYHBIC WJIN XO3MCTBEHHBIC ycCioBusA, KOTOPhIC 6y[lyT CyHI€CTBOBATh JId KOHKPCTHBIX YYAaCTHUKOB 3HCPIC€TUKH, OCO-
6enHo nocne [lepexonHoro Ilepuona. B cBsi3u ¢ 3TUM Helb3s 1aTh rapaHTHH OTHOCHTENILHO JIOXOJHOCTH MJIM PEHTA0EIbHO-
CTH B HOBBIX YCJIOBHSIX KaKnMX-JIMOO N3 KOMIIaHUH, CO31aHHBIX B pe3yJsibTaTe Brinenennii.

OnodpeHue akKIMOHEPpaMu

27 anpens 2004 r. Coset gupextopoB OAO “MocsHepro” npuHsI peleHne npeanoxuTs akunorepam OAO “Moc-
sHepro” ogooputh Brigenenns Ha ['OC 28 utons 2004 r. [{ns onoOpenns Beinenennit HeoOXoauMO, 9TOOHI 32 HAX IPOTOJIO0-
COBAJIM BIAIENBIBI He MeHee 75% ot obmiero umcna romocoB no aknusM OAO “Mocanepro”, npencraBneHHbx Ha ['OC.
Bce nuna, siisBimuecs BuaaensiamMu akimii Mocanepro mo cocrossHuto Ha 13 mas 2004 roga (nanee — “/lata 3akpoitus Pee-
crpa st Yuactust B CoOpannu AKIIMOHEPOB™), IMEIOT mpaBo rojioca Ha ['OC.

Ecnu Beimenenus He Oymyt omoopensl Ha 'OC, oHU ocymiecTBIAThCS HE OyayT; aepskarenu akimiit OAO “Moc-
SHEpro” He MojydaT akuuK Kakux-moo Hoebix Kommnanuit u nx cymectBytomue naketsl akuuii B OAO “Mocanepro” ocra-
HyTCst 0e3 n3mMeHeHnid. TeM He MeHee, COTIaCHO POCCUIICKOMY 3aKOHOJIATENILCTBY, CIICIMAIIBHO PErYJIMPYIOLIEMY pPEOpraHu-
3alUI0 POCCHICKOIN 3HEPreTHYSCKON OTpaciy, JUIs OCYIICCTBICHUS B Jt000e BpeMs mocie 1 saBaps 2005 r. kakod-Im6o
KOpPIIOpaTHBHOM peopranm3anuu OOmecTBa (Takol Kak mpeaiaraeMmele BriieneHus), HEOOXOIUMO TONBKO, 9TOOBI 32 Hee
TIPOTOJIOCOBAIN A€pXKATeNN OoIbIneil yacTi Beex rosocyronmx akunii OAO “MocsHepro”, npeicTaBiIeHHBIX Ha 00IEeM Co-
Opannu akunonepoB. PAO “EDC Poccun™, sBisromeecss MaXXOPUTAPHBIM aknoHepoM OOIIecTBa, 3assBHIIO, UTO MOIICPIKH-
BaeT npeanaraemele Beinenenus, u mocne 1 staBaps 2005 1. OyaeT nMeTh BO3MOKHOCTE 0T00pHUTh Brienenns 6e3 cormacus
KaKUX-TH00 MHBIX aKIHOHEpPOB. Kpome Toro, BRIIEYHOMSHYTOE 3aKOHOJATEIBCTBO MPEIyCMATPHBAET, YTO €CIIH PEOPraHH-
3anus ObmiecTBa He OyJeT OCYIIECTBICHA 10 BBIICYKa3aHHOM aThl, POCCUIICKOE PAaBUTEIBCTBO BIIPaBE MPUHATH PEIICHHE,
npeaycMaTpHBaroliee 00s3aTebHy 0 peopranuzanuio OomecTsa.

Onucanune Boiaeaennii

Ecnu Beinenenust OynyT oqoOpeHsl U OyIyT BBIIOJHEHBI BCE NPaBOBbIE TPeOOBaHMS, MPEIYCMOTPEHHBIE POCCHIA-
CKMM 3aKOHOJATeIbCcTBOM, Boiienenus Oyayr ocymectBieHsl OAO “Mocanepro” myTeM co3faHusi TpuHaauatd HoBbIx
Kommannit u pactipenenenus akiponepam OOmectBa akumii kaxaoi Hosoit Komnannu. Huke ykazaHbl OCHOBHBIE MepO-

NIPUSTHS, KOTOpBIE OyIyT OCYILECTBIECHBI B paMKax BrineneHuii:

* B xaxayio Jaty Co3manus cootBercTByromas HoBas Komnanus OymeT yupexaeHa Kak CaMOCTOSTEIbHOE POCCHIICKOE
OTKPBITOE AaKIIHOHEPHOE OOIIECTBO C IOJHOM MPaBOCYOBEKTHOCTHIO M MOJTHOW MPAaBOCIOCOOHOCTHIO HA BIIAACHHE U Pac-
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MOpsKEHUE CBOMMH aKTHBAaMU C Tepefadeil el onpeaeseHHbIX akTUBOB U maccuBoB OAO “MocaHepro” u Kaxabli Bia-
nener; akuuii OAO “Mocanepro” (a) OyAeT CYMTAThCS BIAJCIOIIUM KOJIMYCCTBOM OOBIKHOBCHHBIX aKIIUH COOTBETCT-
Byromeid HoBoit Kommanun, paBHEIM KOJIMYECTBY NMPHHAIEKANX eMy OObIKHOBEHHBIX akimii OAO “MocaHepro”, u
(b) ocraneTcs BiamenbieM TeX xe 00bIKHOBEHHBIX akiii OAO “Mocasnepro” mocie Brigenenuit, 9To U 10 HUX.

Kparkuit pasnemurensheiii 6ananc B [Ipunoxenun 111 (nanee — “PaznenurensHeiii 6anaHc™) coIepKUT JTOTIOIHUTEIb-
HYI0 MH(POPMAIIIO 0 TeX aKTHBaX, KOTopble mpuHamiexann 661 OAO “Mocsnepro” u kaxknoit HoBoit Kommanumn, ecm
651 Beimenennst nponsonnmm 31 gexabps 2003 . Pa3penurenbHbI OaaHC MOATOTOBICH B COOTBETCTBUU C 3aKOHOJA-
TenbcTBOM Poccmiickoit denepanny 1 Ha ocHOBe mpaBwi, ycraHoBIeHHBIX PAO “EDC Poccun™ miist pecTpyKTypr3aIiiu
Bcex AO-3Hepro. DTH MpaBuiia OTIMYAIOTCS 0T MEXAyHapOAHBIX CTaHIAPTOB (PMHAHCOBOW OTYETHOCTH, B COOTBETCT-
BUU C KOTOPBIMH HOATOTOBJIEHA pro forma ¢puHaHcoBas uHdopmanust, npuoaumas B [Ipunoxenun I1. Eciu Beinene-
HUsE Oy/1yT 0JJOOpEHBI, TO yKa3aHHbIe B Pa3nennTensHOM OanaHce akTHBBI M TACCUBBI Oy IyT M3MEHEHBI B COOTBETCTBUH C
[TpaBumamu mpaBoIpeeMcTBa, YTOOBI yUecTh MOCIEICTBHS CIEJIOK, COBEPIICHHBIX 3a nepuox ¢ 31 aexadpst 2003 r. [lo-
noJHUTENbHAs nH(opManus o PasnenurensHoMm Oanance nmpuBoauTcs: B uenoM — B [Ipunoxenusx 11 u 111, a B gacTHO-
CTH — B TIPUM. 5 K pro forma pUHAHCOBOH OTYETHOCTH.

Ho cootBerctByromeit JJater Hauama OOpamienns (koTopas HACTYIUT HE paHee deM uepe3 30 mHel mocie COOTBETCT-
Bytomeii Jlater Co3maHusl) aKIoHepsl cooTBeTcTRYomei HoBolt Kommanwnu He OyayT MMeETh IpaBO MPOAaBaTh I B
WHOU (opMe OTUYXIaTh NMPHHAIIEKaIMe UM akuuu nanHoil Hosoit Kommanmn. Haumnbas ¢ cooTtBercTByromieit Jlater
Hauvana Obpamenns Takue akuu OyayT AOMYIICHBI K OOpalleHnio Ha BHEOMPKEBOM phIHKe Poccunm u, mocie ogobpe-
HUSI COOTBETCTBYIOUIIMH POCCHICKUMHU OMP>KaMU MOTYT OBITh OIYIIEHBI K OOpaImieHuio Ha Ouprxax 6e3 BHECEHHUS UX B
KOTHPOBAJIbHBIE JIUCTHI.

OAO “MocaHepro” mpeamnoaraer, 4To B Kpardaiiine BO3MOXKHBIE CPOKH TOCIIE OCYIIEeCTBICHHs Brinenenuit
neBatb HoBeix Kommnanuit - OAO “MockoBckast o6mactHas anekTpocereBast komnanus”’, OAO “MockoBcKas ropoJicKas
anektpocereBas kommnanus’, OAO “MockoBckas TemnocereBas komnanua , OAO “MaructpanpHas ceTeBasi KOMIa-
Hust”, OAO “Mocaneprocosir”’, OAO “I'POC-4”, OAO “I'P3C-5”, OAO “I'P3C-24” u OAO “3aropckas 'TADC” nona-
IIyT 3asBKM Ha JIMCTHHT cBomx akuuit Ha @ormosoit oupxe PTC (manee — “PTC”) m MockoBCKo# Me:KOaHKOBCKOW Ba-
moTHOH ouprke (manee — “MMBB”). Bmecte ¢ TeM, Helb3s rapaHTHPOBATh, YTO AKIIWW TOW WJIM WHOW KOHKpeTHO# Ho-
Boii Kommanmm OynyT oTBedaTh NEHCTBYIOIIUM TPEOOBAaHWSM B OTHOIICHWH JICTHHTA, YCTAHOBJICHHBIM COOTBETCT-
BYIOIIMMH (POHIOBBIMHU OHPIKAMH.

Ocranpabie yeTbipe HoBeix Kommnanun — OAO “Yupasnsiomas saeprerudeckas kommnanus”, OAO “Cnenma-
JU3UPOBAHHOE IPOECKTHO-KOHCTPYKTOPCKOE OI0po MO peMOHTY M pekoHcTpykuun”’, OAO “MocremioceTsaHeprope-
MOHT” 1 OAO “MoC3HeproceTbCTPOli” — HEe OYIYT, KaK OXKHIACTCS, TIOJaBaTh 3asBKH HA JTUCTUHT. [103TOMY aKkiuu 3TuX
He nmeronmx auctuHra Hoeeix Kommanumii OyayT oOpamaTbest TONBKO Yepe3 cUcTeMy BHeOMpikeBOil Toprosiu B Poc-
CHH, XOTS 110 COTJIACOBAHHUIO C COOTBETCTBYIOIIMMH POCCHMCKUMH OMpP)KaMu BO3MOXHO OOpallleHHe JTaHHBIX aKIMi Ha

9THUX 6I/Ip>KaX 0c3 BHECCHUS UX B KOTHPOBAJIbHBIC JINCTHI.

Pemennst o mozmaye 3asBoK Ha JUCTHHT BeeX HoBbix KoMmnanuit OyayT B KOHEUHOM HMTOTE NMPHUHUMATHCS KOH-
TponupyromuM akruoHepoM Hoseix Kommanuit — PAO “ESC Poccun”. Yto kacaercs OAO “I'POC-57, OAO “I'POC-
247, OAO “TP2C-4” u OAO “3aropckas [ADC”, To pemeHus 00 UX TUCTUHTE OYIyT, BEPOSTHO, YIUTHIBATH CPOKH MX
koHcommpanuu B OI'K.  AmHamormuso 3ToMy, pemieHue o mopade 3asBKd Ha JucTHHT OAQO “MarucrtpaipHas ceTeBas
KoMmaHus~ OyIeT, BEPOATHO, YIUTHIBATH CPOKH ¥ YCIOBHS ero uHTerpanmu B @enepanpayio CeteByio Kommanuio. Cwu.
paznen “Ilnanupyemble cienky nocie Boeinenenuii” Huxe.

Axinn OAO “Mocanepro” OyayT npogoikath oopamiarecst Ha PTC 1 MMBB B Teuenue Bcero mpouecca Bbi-
TETICHUI.

Hocaencreust Boinenenmii s Baageasues AJJA OAO “Mocanepro”

B xaxmyro Jlaty Co3nanus kaxuelid 3apeructpupoBanublii Biaagenen AJJA OAO “MocaHepro” (a) moIyduT mpaBo

moy4unth 100 OOBIKHOBEHHBIX aKIMii cOOTBeTCTBYIommeH HoBoit KoMmanmn B OTHOMICHWH KakKIOW NPHHAIIICKAIICH eMy
AJIA OAO “Mocanepro” u (b) ocranercst BnagenpieM Takoro xe xommaectBa AJJA OAO “Mocsnepro” mocie 3toit Jlatsr
Cosznanus, 9To U 0 Hee. B pe3yabTate 3T0r0, Mocie kaxnoii Jatel Cozmanus AJJA OAO “MocaHepro” Gosee He Oy-
AYT NpeAcTaBIATL cTouMocTh Toii HoBoii Komnanun, kotopas Oblia 3aperucrpuposana B ETPIOJI B oty JlaTy Co3-
JaHusl.
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B kparuaiinie Bo3MoxHbIe cpokH mocie Kaxaoi Jarel Coznanus [lenosurapuii OyaeT ycTaHaBIMBaTh ATy 3aKpPBITHS
peectpa nepxareneit AIJA OAO “Mocanepro” u HaNpaBIATh 0 NOYTE MaKeT JOKYMEHTOB Ui MIPUHATHS pEIeHHs JTUIaM, SB-
oMt aepxkatensimu AJJA OAO “MocaHepro” Ha COOTBETCTBYIOILLYIO JaTy 3aKpbITUS peecTpa. B 3ToMm makere NOKyMeH-
TOB 3aperucTpupoBaHHbM aepxarensiMm AIJA OAO “Mocsnepro” OyneT HpemIiokeHo cooOmuTh Jlerno3uTapiio peKBU3NTHI
CBOET0 POCCHIICKOTO CueTa 1Mo y4eTy IIeHHBIX Oymar, Ha KoTopslii mocie Jlarsl Hauana OOpamiennst B OTHOIICHHH COOTBETCT-
Bytommeit HoBoit Kommanuu mMoryT ObITh 3aunciieHs! aknuu 3Toi HoBoit Kommanun. HesamemmrensHo mocie Kaxmoi Jlater
Hauwana OGpamenus Jleno3urapuii gepe3 CBOET0 POCCHIICKOTO XpaHHUTENS OyAeT 3a4HCiATh aKIUU COOTBETCTBYIomeld HoBoit
Kommnannu tem aeprkatersiM, KOTOpble cooOmrumi Jlemo3uTapuio JaHHbIe peKBU3UTHL. OpHEHTHPOBOYHO HA BTOPOH JEHB TOp-
roB B Poccun mocne kaxnoit latet Hauana O6pamenus Jleno3utapuii HAaUHET MPOJaxy TeX aklUi cOOTBETCTBYromel HoBoit
Komnanuu, B OTHOIIEHHH KOTOPHIX JaHHBIE PEKBH3HUTHI He MOCTynmiu. IlpubnusurtensHo yepe3 10 qHel mocie 3aBepIleHUS
MPOAAXKU 3TUX akuui Jlemo3urapuil pacnpenenuT YUCThIA JOXOJ OT UX MPOAaXH Ha MPONOPLMOHAIBHON OCHOBE MEXIY JAep-
JKaTeJIsIMH, KOTOpbIe HE HAlIPaBUIIM yKa3aHUN O BpPY4YEHUH aKLUH.

Kak ormeueHo BblllIe, B HACTOsALIEE BpeMs Iperonaraercs, 4ro Hekotopsle HoBsle Kommanuu noganyt 3asBKu Ha
muctuaT cBoux akuuii Ha PTC u MMBB. 3atem oxunaetcs, uro OAO “MockoBckast 00JIacTHAS AIIEKTPOCETEBast KOMITAHHS
OAO “MockoBckast ropoackas anekrpocereBas kommnanus’, OAO “Mockosckas TemnnocereBas koMmnanusa nu OAO “Moc-
sHeprocObIT” nogaxyT 3asBku B @CDP Ha mosmydyeHue pasperieHus Ha cozganue nporpaMmsl AJIP. OnHako penieHue o He-
00xonuMocTH co3fanus nporpaMMel AJIP MOMKHO MPUHUMATHCS MPABICHUEM M COBETOM THPEKTOPOB COOTBETCTBYIOLIEH
Hosgoit Kommanmm. Henb3s rapantupoBats, uTo Ta win nHast HoBas Kommanust OyieT cooTBETCTBOBATh TpeOOBAaHUAM, YCTa-
HOBJICHHBIM [IJIS BBIIa4M Pa3peIICHNUs, TOJACT 3asBKY Ha BbIIAUy PAa3pEILICHUs U MOIyYUT TaKOE Pa3pelICHHE.

3akia0uenue puHAHCOBOro KoHCyabTanTa O0mecTBa no noBoay Beineaennii

Kommanus “Cuturpyn rioy6an mapkerc mumuten’ (nanee — “Cuturpyn’) sBisiercss (PMHAHCOBBIM KOHCYJIBTaHTOM
Ob6mectpa. Io mopyuenuro O6rmiecTBa koMmanus “Cuturpyn’” npezacrasmwia CoBeTy aupekTopoB 26 ampens 2004 r. 3akio-
YEHHE O TOM, YTO [0 COCTOSHMIO HA ATy JIaTy U Ha OCHOBAHUM M C YYETOM HM3JIOKEHHBIX B HEM BOIPOCOB M UTOTOB Pa0OTHI,
orbita KoMIanuu “CUTUrpyn’” B KauyecTBE MHBECTUIIMOHHOTO OaHKa M MHBIX (paKTOpPOB, KOTOPbIE KoMmmaHus “Cururpyn’ co-
YIa OTHOCSIIUMUCS K TIPEIMETY 3aKIIOYeHUsI, BrieneHus (B COOTBETCTBHM C T€M, KaK 3TOT TEPMHH OIpE/IENIEH HIDKE) SIB-
JISIOTCS, ¢ (PMHAHCOBOM TOYKH 3pEHHS, CHpaBEATNBBHIMHU I aknnoHepoB OAO “MocsHepro” 1mo OTHOIMIEHHIO K (hPHHAHCO-
BEIM WHTEpecaM, HMEBIIINMCSl Y HUX HAa TOT MOMEHT BPEMEHH (fanee — “3aximodeHne”). 3akirodeHne OBLTO MPeCTaBICHO
UCKITIOYNTENBHO U OoKazaHus cofneiictBus Cosety mupekropoB OAO “MocsHepro” B MpOBEICHUN UM OLICHKH BrineneHnit
U HE CTaBUJIO CBOEH LIENbIO 1aTh PEKOMEHAAINH (2 PaBHO U HE COEPKUT PeKOMEHIaluil) KaKUM-TH00 aKLIMOHEpaM OTHOCH-
TEJIPHO TOTO, KaK UM CIIElyeT T0JIOCOBaTh MM IMOCTYNaTh 110 KaKUM-IH00 BOIIpOcaM, KacarouMcs MIaHupyeMbIX Boinerne-
HUH. llaHHoe 3aKJII0OYEHHE HE OBLIO MpEeaAHa3sHAYCHO MJI UCIIOJB30BaHUA B MHBIX HCIIAX. Mpu1 IpU3bIBACM aKIITHOHEPOB BHU-
MaTeNbHO U B IOJTHOM 00beMe 03HAKOMUTHCS C MPUBOIMMBIM HIDKE KPAaTKUM H3JIOKEHUEM 3aKJIIOYeHHUs], B KOTOPOM OXapak-
TEPU30BaHbI C/ICJIaHHBIC JOMYIIEHHs, TPUMEHIBIIHECS POLEYPhI, PACCMOTPEHHBIE BOIIPOCHI H OrPaHMYECHUS TIPOBEACHHOM
npoBepku. Kparkoe n3noskeHne 3aKiIoYeHUs! IEIUKOM 1 TOJIHOCTBIO TTOTYMHEHO T10 COJIEPKAHHIO TTOJTHOMY TEKCTY 3aKIIo-
YEHUSL.

Kommanns “Cuturpyn” cornacuiack Ha BKIIOUEHHE KPATKOTO M3JI0KEHMS 3aKIIIOUEHHs B HACTOsIIee HHPOPMALIH-
OHHOeE 3asBieHKe. [laBas Taxkoe cormacue, KoMnanus “CHTHrpyn” HE MPU3HAET TEM CAMBIM, YTO OTHOCHTCS K KaTerOpHH
JIMILI, coTJIache KOTOPBIX HEOOXOAMMO B COOTBETCTBHM C 3aKOHOJATENBCTBOM O IeHHbIX Oymarax CoenuneHsbix lllTaTos
AMEpHKH UIN KaKOW-Tn00 MHOM CTpaHBl MM NPUHATHIMH BO HCIIOJHEHHE TaKOTO 3aKOHOJATENBLCTBA MPABMIAMH M HOpMa-
TUBHBIMU aKTaMH, PaBHO KaK OHAa U HE MPU3HAET TEM CaMbIM, YTO SIBJIIETCS SKCIEPTOM B CMBICIE TepMHUHaA "3Kcrept", Kak
3TOT TepMHH Ucnojb3yercs: B 3akoHe CIIIA 1933 rona “O nenHbIx Oymarax” (c ”3BMEHEHHSMH U AOTIOJHEHUSIMU) WJIH B TIpa-
BWJIaX ¥ HOPMATHBHBIX aKTax, MPUHSATBHIX BO UCIIOJHEHUE AaHHOTO 3akoHa Komuccuel o neHHsIM Oymaram u oupsxam CILIA
(WM B CMBICJIE KAKOT0-TMOO MHOTO aHAJOTMYHOTO TEPMHMHA B COOTBETCTBHU C 3aKOHOJATENBCTBOM O LICHHBIX Oymarax u
NpaBWJIaMd ¥ HOPMAaTHBHBIMU aKTaMH KaKOW-JIMOO MHOW CTpaHbl), B OTHOLICHUH JIFOOOH YacTH HACTOSAIIEro MH(GOpMaIMoH-
HOTO 3asIBJICHUS.

3axrroueHE Kacaaoch CIEAYIONINX CIACNOK (CIeNKH, puBeIeHHbIe B maparpadax (a) — (b) Himke, COBMECTHO MMe-
HytoTcsi Beinenenns), Ho He kacanoch [Ipounx Crenok (B COOTBETCTBUH C TEM, KaK 3TO BBIPaKCHHE OIPENIENICHO HIXKE IO
TEKCTY):

(a) Coznmanue HoBeix Kommanuii:

¢ OAO “MockoBckast 00IacTHas DJIEKTPOCETEeBass KOMITaHUs ',

*  OAO “MockoBckas FOpojcKas JIeKTpoceTeBasi KOMIaHU;
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¢  OAO “MocKoBcKas TEIIOCETeBass KOMIIaHUs

*  OAO “MaructpanpHas ceTeBas KOMIIaHUS

e OAO “MocaHeprocOsIT”;

*  OAO “Vnpasnsromniasi SHEpreTU4ecKast KOMIaHus
e OAO“TPDC-4”;

e OAO “TPDOC-57;

e OAO “TPDC-24";

e  OAO “3aropckas 'ADC”;

¢  OAO “Crnennann3upoBaHHOE MPOEKTHO-KOHCTPYKTOPCKOE OIOPO MO PEMOHTY U PEKOHCTPYKINHN;
e OAO “MocTemnoceTbIHepropeMonT”’; 1

e OAO “MocaneproceTbcTpoii”.

(b) TIIpomoprmoHanpHOE pacnpeaencHue aknwii kaxmaoi Hosodt Kommanum BragenpiiaM OOBIKHOBCHHBIX aKITUIA
OAO “Mocanepro” (mamee — “AKIHA”) IO COCTOSTHHUIO Ha ATy 3aKPBHITHS peecTpa aKIIMOHEPOB, KOTopas OyAeT yCTaHOBJICHA
TIO3THEE.

B 3axmouernn OBUTO OTMEUYECHO, YTO, Kak ObUTO OoJiee moapoOHO omucaHo B pemreHnn CoBeta mupexktopoB OAO
“Mocanepro” ot 4 maprta 2004 r. 1 mpoekTe HHOOPMAIIMOHHOIO 3asBIcHUA 0 Brimenenusx ot 18 ampesst 2004 r. (masiee co-
BMecCTHO — “/lokyMeHThI”), TuaHbl pecTpykTypu3anud OAO “MocaHepro” mpeaycMaTpUBaOT OCYIIECTBICHHE TIOMUMO BEI-
JIeNIeHN I HECKOJIBKUX CIIOMHBIX CJIETIOK, BKITIOYas, HO HE OTPaHUYMBAsICh, CICIYIOIINE:

(1) yBesnnueHue foiei yuactusa r. Mocksel B kanutane OAO “MockoBckast TOpOACKas AJIEKTPOCETeBasi KOM-
naaus” 1 OAO “MockoBcKasi TeIUIOCeTeBas KOMITaHHS W YBEJIMYEHUE JOJIM ydacTHs MOCKOBCKOH 00JIacTH B KamuTaie
OAO “MockoBckasi 00J1acTHasl JIEKTPOCETeBasi KOMIAHU IyTeM HOAMUCKA Ha HOBBIE aKIMU B OOMEH, TOJHOCTBIO WM
YaCTHYHO, Ha BHECEHHE aKTHBOB Ha yCIIOBHAX, KOTOPBIE OYAyT yCTaHOBJICHBI TIO3/IHEE;

(i1) o0beauHenne win nmukBupanys B oyaymem OAO “TPOC-47, OAO “I'POC-5” u OAO “TPOC-24” ¢ opra-
HU3alMeHd WIN C OpraHu3alsIMU, KOTOpbIe OyIyT OIpeAeeHbl I03HEe, C paclpeeIeHHEM IIPH 3TOM aKIUi B IIPOIIOPIHAX,
KOTOpbIe OyIyT YCTaHOBIICHBI IT03/(HEE;

(ii1) obrenuHenne B Oyaymem OAQO “MaructpaibHas ceTeBasi KOMIIAaHUS W ¢ OpraHU3aIfel, KoTopas OyAeT or-
pelereHa Io3Hee, ¢ paclpeneieHHeM IIPH 3TOM aKLHMi B IIPOIIOPIIMY, KOTOpast OyeT yCTaHOBJIEHA II03/1Hee; U

(iv) IIpojaXka, B CPOKH M Ha YCIOBHUSAX, KOTOpBIe OyAyT yCTAaHOBJIEHHI MTO3/IHEE, ONpeieleHHbIX akTuBoB OAO
“MocaHepro”, B TOM 4HCJIC PEMOHTHO-CEPBHCHBIX OOINECTB, CO3AaBaeMbIX B (opme nodepuux npeamnpustuii OAO “Moc-
srepro” u OAO “MockoBckas o0acTHasi AJIEKTpOceTeBass KOMIaHUs (Jajiee MO TEKCTY CAENKH 10 pecTPyKTypHU3aluy,
kpoMe Brinenennii, umenyrotcst B coBokynHocTH “TIpoune Cnenku”; Beinenenus u Ilpoune Crenku UIMEHYIOTCS B COBOKYTI-
HocTH “PecTpykTypusanus’).

[Tpexxae yeM NpUITH K TaHHOMY 3aKITIOYEHHUI0, KoMIaHus “Cuturpyn’” uzydmna JIOKyMEHTHI B TIpOBeNia 00CYXe-
HUSI C HEKOTOPBIMH CTAPIIMMH JIOJDKHOCTHBIMH JIMIAMH, TUPEKTOPAMH U HHBIMH MPEACTaBUTEISIMA M KOHCynbTanTamu OAO
“Mocarepro” mo MOBOIYy AeATenbHOCTH, omnepanuil u nepcnektuB OAO “Mocanepro” m Hoepix Kommanwmii. Kommanus
“Cuturpyn” u3yduiia HEeKOTOpbIe 00ILEI0CTYTHbIE KOMMepUecKue U GpuHancoBbie cBeneHust 00 OAO “Mocanepro”, a Takxe
HEKOTOpbIe (PMHAHCOBBIC MPOTHO3bI M MHbIC CBeleHust U JaHHble 10 OAO “MocaHepro”, KOTopble OBUTH IPEIOCTABICHBI
komnaauu “Cuturpyn’” pykoBoactBoM OAO “Mocaaepro” mim WHBIM 00pa3oM OOCYXTaiuch ¢ KoMmmanued “Cuturpym’
pyxoBozactBoM OAO “Mocanepro”. Kommanus “Cuturpyn” usyumia crpareruto PAO “EQC Poccun™ no peopranusanuu
OAO “MocanHepro”, KOTopas, HaCKOJIBKO MOHUMAeT KoMmmaHus “CHTUTrpyIl”, MpelycMaTpUBaeT pa3jieicHue cObITa M reHe-
pauuy SHEpruu, co3jaHue €AWHON YIpPaBISIONIEH KOMIIAHUM HECMOTPSl Ha BO3MOXHbIE KOH(JIMKTBI MHTEPECOB, CO3JaHUE
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TpeX HenpO(UIBHBIX CEPBUCHBIX KOMITAHUH U YETHIPEX TeHEPHPYIOIINX KOMITaHWH Ha 0a3e OJHOM 3JIeKTPOCTAaHIIUK KaX1asi,
KOTOpBIE, BEPOSITHO, Oy/IyT MHTETPUPOBAHBI B OOJiee KPYyIHbIE TeHEPUPYIOIIUNE KOMIIAHHH B paMKax pe)OpMUPOBAaHUS OT-
pacnu.

Kommanneit “Cuturpyn” ObUIM yYTEHBI HEKOTOPBIE POCCHIICKHE 3aKOHOAATENbHbBIE pe)OpMbI, UMEIOIINE OTHOIIE-
Hue K Pectpykrypusanuu. J[lanHbsle pe)opMbl YCTaHaBIMBAIOT (a) OCHOBBI HOBOTO PETYJIMPOBAHUS POCCHUICKOM 3JIEKTpPO-
SHEPreTUKH B TEUECHHUE U MOCIHIE Mepuoa pecTpykTypusanuu u (b) OCHOBBI cO3/1aHHsA W (YHKIIMOHUPOBAHUS HOBOW PBIHOY-
HOM cucteMbl. JlaHHBIE pedopMBI TakkKe (X) MperyCcMaTPUBAIOT 00s3aTeIbHOE Pa3/ICICHNE PACTIPEISIUTENFHBIX U MarucCT-
panpHBIX akTHBOB OAO “Mocanepro” k | suaBaps 2005 1. u (y) mpeaycMaTpuBaioT, 9TO B CIydae HEOCYIIECTBICHUS PECT-
pyxrypuzarun k 1 saBapsa 2005 1. pectpykrypuzanus OAO “MocaHepro” MoKeT ObITh OCYIIECTBIICHA 110 PEIICHUIO, IIPUHS-
TOMY akipoHepaMu OOJLITUHCTBOM B 50% TOJOCOB IUTIOC OJUH ToJioc (KOTOPBIM B HacTosulee Bpems pacmnoiaraet PAO
“EDC Poccun”), a He 6OJIBIIUHCTBOM B 75% roj0coB (B COOTBETCTBUU C JISHCTBYIOIIMMH TpeOOBaHUsIMH). B cBsi3u ¢ 3THM,
KommaHusl “CuUTHrpyn”, mpexiue 4eM NPUHTH K CBOEMY 3aKJIIOYEHHIO, CPaBHHIIA IOJIOKEHHE, B KOTOPOM HaXOIHMJIOCh ObI
OAO “Mocanepro”, eciau 651 OHO HE TPHIILIO K IOTOBOPEHHOCTH 0 Briienenusx u [Ipounx Crenkax, Mo3BOJIMB TEM CaMbIM
PAO “EDC Poccun” ocymiecTBUTh CBOH IJIaH PECTPYKTypHU3anuy Oe3 COTJIachsl APYTHUX aKIHOHEPOB.

Komnanus “Cuturpyn” usyuuna ycinoBusi BeiaeneHnil o OTHOLIEHUIO, B TOM YHCIIE, K TEKYIIMM U MPOLUIBIM PhI-
HOYHBIM IIEHaM M o0beMaM oOpamieHust AKIUH, MPONIUIBIM M IPOrHO3UPYEMBIM J0X0JaM M MHBIM ONEpalMOHHBIM JaHHBIM
OAO “MocaHepro”, a Takke KanuTanuiaui 1 puHancopoMy nonoxenuro OAO “Mocanepro” u Hoeix Kommanwmii. “Cu-
TUTPYIT” MPOAHATU3NPOBAIA ONPEAeTICHHbIC (PMHAHCOBBIC CBEICHUS, JaHHBIE O (POHTOBOM PBIHKE M MHYIO OOIIEIOCTYITHYIO
nH(pOpMANNIO, KACAIOIIYIOC ACATEIBHOCTH JIPYTrUX KOMIIAHUH, Omepany KOTOphIX “CHTHrpyI’” codila MMEIOLUIMMH OTHO-
menue A oueHku aeareabHoctd OAO “Mocanepro” u HoBeix Kommanuii. [lomumo BeiieykazaHHoro, “Cuturpymn’” mpo-
BeJla T€ UHbIC aHAJIWTHYECKHUE M WHBIC UCCIIEOBAHHUS U paccMOTpelia Ty WHYI MH(OpPMAaLUio U (HHAHCOBBIE, SKOHOMHYE-
CKHE U PBIHOYHBIE KPUTEPHH, KOTOpBIe “CHUTHIpYIT” coulia LiesiecO00pa3HbIM, YTOOBI TPUHTH K CBOEMY 3aKIIIOYCHUIO.

[Ipu BbIHECEHHHU CBOETO 3aKiIt0YeHHs] KomMnaHus “Cuturpyn’” UCXOAWIa U3 AOMYIIEHUH O JOCTOBEPHOCTHU U MOJHO-
Te (a TaKKe rojaraigach, 0€3 NpOBEJICHNUs HE3aBUCUMOH MPOBEPKH, HA JIOCTOBEPHOCTH U MOJHOTY) BCel (PMHAHCOBOM M MHOM
nH(pOpMaNKN U TAaHHBIX, KaK OOLIENOCTYIHBIX, TaK MMPEIOCTABICHHBIX €l MM MHBIM 00pa3oM M3YYEHHBIX €10 I 00CyX-
nIaBmmxcsa ¢ Hei. Urto kacaercs (PMHAHCOBBIX MPOTHO30B M MHOM MH(DOPMAINH M JaHHBIX, IPEIOCTABICHHBIX €l WIIN WHBIM
00pa3oM M3yUSHHBIX €10 WK 00CYKTaBIINXCS ¢ Hel, To pykoBoacTBo OAO “MocarHepro” coobmmio kommanun “CHTHT-
pyI”, 9TO JAaHHBIE MPOTHO3HI M WHAS MHQOPMAIUI U TaHHBIE OBUTH TOATOTOBICHBI HA Pa3yMHBIX OCHOBAHHSX, OTPaXKAFOIITIX
HanOoJee HaJEe)KHBIE UMEIONINECS B HACTOsSIIIEE BpeMs OIEHKU M Cyx)aeHHus pykoBoactBa OAO “MocaHepro” mo moBoay
(huHaHCOBBIX MoKazaTeineit padotel OAO “Mocanepro” u Hoseix Kommnanuii B Oyaymiem. Komnanus “Cuturpymn’” He BbICKa-
3aJ1a HUKaKor'o 3aKJIIOYCHUS 110 MOBOAY OTHUX ITPOTHO30B 1 WHOU I/IHq)OpMaHI/II/I 1 JAaHHBIX, paBHO KaK U 110 MMOBOAY JICXKAIIUX B
uX OCHOBe nomyineHui. Kommanuei “Cuturpyn’” He ObUIa pou3BeicHa (U ¢ He ObLia MPEeI0CTaBICHA) He3aBUCUMasl OICH-
Ka CTOMMOCTH aKTHBOB WJIM MAacCUBOB (yCIOBHBIX Wi UHBIX) OAO “MocaHepro”, paBHO Kak OHa M HE MPOBOAMIA (HU3NUC-
ckoro ocMotpa umymectsa uin aktTuBoB OAO “Mocanepro”. C cormacus OAO “Mocanepro” komnanus “Cuturpyn’ uc-
XOAMJIA U3 AOIYIICHNH O TOM, YTO Briienenus OyayT ocymiecTBIEHBI B COOTBETCTBHU CO BCEMHU IPHMEHUMBIMH 3aKOHAMH H
YTO OKOHYATENFHBIC YCIIOBHS M CPOKH TPOBeICHUs BriieneHnit He OyAyT CYMIECTBEHHO OTIMYATHCSA OT IPEIyCMOTPEHHBIX
Joxymentamu. Kpome Toro, mpy BEIHECEHHH CBOETO 3aKIFOUEHUS KOMIaHUS “CHTHUTpYI” MCXOMWIA U3 JOMYIICHUS O TOM,
YTO TIpaBOBas W HOpMaTHBHAs 0a3a, obecrieunBaromias OecriepeboitHyio padboty peopMUpOBaHHON POCCHUCKON IEKTPO-
SHEPTeTUKH, B TOM YHCIIE U €IIe He COTJIaCOBAaHHBIC B OKOHYATEIHHOM BHJIE TIPAaBUIIa, HEOOXOAMMBIE [T (POPMUPOBAHUS JIH-
0epaM30BaHHOTO OINTOBOI'O PhIHKA T€HEPHPYIOIIUX MOIIHOCTEH, pEryJIMpOBaHUsI MOHOIIOJIBHBIX BUJIOB NESITEILHOCTH, pe-
TYJIMpOBaHus Tapu(oB Uil KOHEUHBIX MOTpeOUTEIeH U peryIupoBaHus LieH Ha ra3 B Poccun, OyayT COOTBETCTBOBATH Clie-
nma"HHbIM OAO “Mocanepro” nonymeHusM. Kommanus “Cuturpyn’ Takxe UCXOIUIA U3 JOMYIIEHUS O TOM, YTO JepyKaTenn
aKIM{ HE CMOTYT BOCIIONIB30BaThCsl MPEHMYIIECTBAMU YIIOMSHYTOTO B ITPEABIIYIIIEM IPEUIOKSHUH JINOEpaIn30BaHHOTO OII-
TOBOTO PHIHKA T€HEPHUPYIOIINX MOIIHOCTEH Oe3 ocylecTBIEeHHS PecTpyKTypu3anuu B MPEATI0KEHHOM MOPSIIKE, TPUHUMAs
BO BHUMaHUE pa3inyHble orpanmdcHus aesreiapbHocTd OAO “Mocanepro”, Oosee moapoOHO H3I0KEHHBIC B CIEAYIONIEM a0-
3are. Kommanus “Cuturpymn’” Taxke UCXOIWIIA U3 JOMYIICHUS O TOM, 9YTO MIPOBOIUMBIE B JAHHOU OTpaciy peOpMBI, B TOM
gucie U PecTpykTypu3anus, MpUBEIyT K POCTY ONTOBHIX IIeH U Tapu(OB U KOHEYHBIX moTpeduteneii. Kpome toro, xots
koMmmaHus “CHTHUrpyn’” He BBICKa3ala HUKAKOTO 3aKIIFOYEHUS IO MOBOJY TOTO, Kakoi OyAeT (pakThdeckas CTOMMOCTh aKIUi
kakoi-mu6o Hosoit Kommannn Ha MOMEHT HX BBIITyCKa, a TaK)Ke Kakoil Oy/eT 1eHa oOpamieHus] KakKux-Ii00 TaKuX aKIid B
Kakoe-ubo Bpems, KoMnanua “CHTHUrpyn’” MCXOIWiia M3 JOMYIIEHHH O TOM, 4TO 0ojee HU3Kas JIMKBHIHOCTH BTOPHYHOTO
pbiHka akuuii HoBeix KoMaHuii 1 BO3MOXHOCTh COBEPILEHUS MOIyYaTeNsIMU JaHHBIX aKUU onepaluuil ¢ HUMU TOJIBKO IO
WCTEUYEHHH OIIPEJINICHHOTO CPOKa MOCJIe UX BBITyCKa (a Takke oTcyTcTBHe mporpamm AJIP u jaucTHHTa NaHHBIX akuuil) He
OKaXXYyT CYIIECTBEHHOTO HEOJArompHsITHOTO BO3ACHCTBHS Ha CTOUMOCTh Bhimenenuit. 3akimtoueHue komnanuu “Cuturpymn’”
HEen30eKHO OMMPAJIOCh Ha MH(OPMAINIO, UMEBINYIOCS y KOMIaHUU “CHUTHrpyn” HO COCTOSHHIO Ha JaTy 3akJIIoueHHs, a
TaKke Ha (UHAHCOBBIE YCIIOBHUS, YCIOBHS (POHIOBOTO PHIHKA M MHBIC YCIOBHUS U OOCTOSITENBCTBA, CYLIECTBOBABIINE U pac-
KpBIThIe KOMNAaHUK “CHUTHUTpyI’ IO COCTOSIHMIO Ha ATy 3aKIIOUEHUs.
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“Cuturpyn” BeICTyIaeT B KauecTBe GpuHaHcoBoro koucyiabranra OAO “MocaHepro” B cBs3M C IuIaHupyeMoit Pect-
PYKTypH3ale 1 MOMy4uT 3a JaHHBIE YCIyTH BO3HarpakJeHHe, He 3aBUCsAIIEe OT ocylecTBIeHus Pectpykrypusanuu. B
KayecTBe (PMHAHCOBOTO KOHCYNIbTaHTa “CHTHrpyn” MpOaHAIM3HPOBAIA U NPEATI0KUIA ATbTEPHATHBHBIE CTPYKTYPHI CACIKH
no pectpykrypuzauud OAO “MocaHepro”, KOTOpbIE SIBISIIOTCS MEHEE CIIOKHBIMH, CO3Jal0T MEHbIIE BO3MOXKHOCTEH IS
KOH(JIMKTOB MHTEpPECOB, 00ECIEUMBAIOT OOJBIINI TMOTEHIMANBHBI HNPUPOCT CTOMMOCTH AOJICH Y4acTHs aKIHMOHEPOB H
obecrnieqyuBaroT OoJiee BRICOKYIO JTHKBHIHOCTH akimii HoBerx Kommanwnii. OmHaKo ¢ yu4eToMm Tex OrpaHHYeHHH, JeUCTBHE KO-
TOPBIX, HACKOJIBKO TTOHUMaeT “Cuturpymn’”’, pactupoctpansercs Ha OAO “Mocanepro” B ¢Bs3u ¢ PectpykTypusanneii, BKIIO-
qasi, B TOM 4mcie, cornamenus Mmexay OAO “Mocanepro”, PAO “EDC Poccun” n npaBuTenscTBaMu T. MOCKBBI 1 MOCKOB-
CKOIi 00M1acTy, a Tak)Ke OrpaHHYCHUs], YKa3aHHbIE B TPEThEM BBILIE MO TEKCTy ad3aie, komnanus “CUTHrpyn” He BbICKa3aja
HHUKAKOT'0 3aKIJIFOYEHHS [0 MOBOJy OTHOCHTENILHBIX MPEUMYIIECTB INIAHUPYEMBIX Bblnenennii (nim Kakoro-iubo HHOro KoM-
MOHEHTa PecTpyKTypr3aIui Wik Kakoro-aubo WHOro 3jeMeHTa miaHoB pedopmuposanus OAO “Mocanepro”) mo cpaBHe-
HUIO C KaKOW-TM00 MHOM aJIbTEPHATHBHOW CTpaTerueil OnzHeca WM CTPYKTYPOH CHeNKU (BKIIIOYAsl U MTPOaHAIN3UPOBaHHbIE
W/WIH TIpesIoKeHHbIe KoMmanued “CHTHrpym’”), KoTopsle MOTyT cymectBoBath Uit OAO “MocaHepro”, paBHO Kak M MO
TIOBOJTy TIOCINIEICTBHI KaKHX-TNOO MHBIX clienok, Kotopele OAO “MocaHepro” Morio Obl COBEpIINTH, €CIH ObI Ha HETO HE
pacIpocTpaHsuIoch AEHCTBUE BBIIEYKa3aHHBIX orpaHudeHui. Kommanum “Cuturpymn” He ObIIIO MOPYYEHO MPUHUMATh yda-
cTHe (M OHa HE IPUHMMAJIA YYacTHs) B IEperoBopax 10 COTIIaCOBAHHUIO PecTpyKTypH3alMy MM KaKOTO-TH00 HHOTO 3JIeMEH-
Ta wiaHoB pedopmupoBanuss OAO “Mocarrepro”. KoHCynpTalmoHHBIE YCIyrH KoMIaHuu “CHTUTPYIT” OBLIH IPEI0CTaBIIC-
HBI 17151 nHGopManuu qupekTopoB OAO “MocsHepro” B CBSI3U ¢ MPOBEICHUEM UMH OLEHKU PecTpykTypu3anuu u HEe ObUTH
HanpasJIeHbl HA TO, YTOO0BI pekoMeHn0BaTh Beinenenus wmn Ipoune Choenkn OOIIecTBY MM €r0 KpEIUTOpaM, akIHOHEpaM
WM WHBIM JEpIKaTeNsiM JI0JIeH, a paBHO M HE MPEJCTaBIsUIM co00l Takoro poja pekoMeHaanuii. OHHAHCOBBIE KOHCYJbTa-
UM U 3aKII0YCHUE KOMIaHuu “CHTUTPYIT” HE MPEACTABISUIN U HE MPECTABISIOT cO00M peKOMEHIAIUI KaKUM-THOO0 Kpeau-
TOpaM, aKIMOHEpaM MM HWHBIM JepKaTelsiM JoJed OTHOCHUTENBHO TOTrO, KaKk 3THM KpEeIUTOpaM, aKIMOHEpaM HIIM HHBIM
Jiep KaTessiM JIoJIel CileyeT rojocoBaTh WM MOCTYNaTh 10 KaKMM-JIMOOo Bonpocam, kacarommmcst Beinenennit wmu [pounx
Caenok.

Komnanus “Cuturpyn” mosyuuia BO3HarpaxJeHue mociue npejacrasiaeHus 3axmoueHud. Kommanus “Cururpyn”
MONYYHUT TaKKe BO3HArpaxkaeHue, ecnu npeactaBuT [IpaBnernsm OAO “MocKOBCKas TOPOACKAs JIEKTPOCETeBass KOMIIa-
Hus”, OAO “MockoBckas TemoceTeBas kommanus” wim OAO “MockoBckasi 00acTHAs 3JIEKTPOCETeBass KOMITaHUS 3a-
KITIOYEHHE TI0 MTOBOAY OYAYIIHMX CHENOK Io peann3anuu cornamennii mexay PAO “EDQC Poccun”, OAO “Mocanepro” u
MpaBUTENbCTBAMH T. MOCKBBI 1 MOCKOBCKOW 0051acTH, KOTOpbIe MOTYyT mpou3oitu. Kommanus “Cuturpyn” B IpoOIIIOM
okazeiBasia OAO “Mocanepro” u PAO “EDC Poccun™ He cBsizaHHBIE ¢ PecTpykTypu3aiueld HHBECTHLIMOHHO-0aHKOBCKUE
YCIIyTH, 3a KOTopble “CHTHUIpyI” MOjydaja BO3HarpakacHue. B pamkax OOBIYHOHN AEATEIbHOCTH KOMMaHuHu “Cururpym’
OHa U c¢ aQPIIUPOBAHHBIC JIUI[A MOTYT aKTUBHO TOProBaTh W BIaaeTh IeHHbIMH Oymaramu OAO “Mocanepro” u PAO
“EDC Poccun™ oT cBOEro MMEHU M OT IMEHU CBOMX KJIMEHTOB M, CJIEJ0BAaTENbHO, MOTYT B JI000€ BpeMs BIaJIETh JUIMHHOM
WJIN KOPOTKOW TO3UIKEH M0 yKa3aHHBIM IIeHHBIM Oymaram. Kpome Toro, kommanus “Cuturpyn” u ee ad(huinpoBaHHbIC
mnna (B ToM uucne kommanus “Cuturpyn MHK.” n ee adQuianpoBaHHBIE JIMIIA) MOTYT MOAJEpPKUBaTh oTHomeHus: ¢ OAO
“Mocanepro” u ero apunrpoBanHsiME Jrnamu 1 ¢ PAO “EDC Poceun™ u ero adGummpoBaHHEIMH JIMLIAMH.

IIpaBa xpeauTopos

Ecmu Brimenenus OyayT omoOpeHBI, TO MO poccuiickoMy 3akoHonmaTenbcTBy OAO “Mocanepro” o6sa3aHO yBeno-
MHUTh CBOHMX KpeauTopoB o Brimenenusx B Teuerne 30 gaei mocine I'OC. B teuenme 30 mHe# mocie Takoro yBeJOMICHHUS
kpemuropel OAO “MocaHepro” BrpaBe MOTPeOOBATh JOCPOUHOTO IMPEKpalleHUs] WM UcmoiHeHus obsizarenbctB OAO
“Mocanepro” nepen HUMH, a Takke Bo3merieHus uM OAO “Mocanepro” mo0bIX yOBITKOB, IPUYUHEHHBIX JOCPOYHBIM TIpe-
KpalleHUeM WM HCIIOJHEHHEM JIaHHBIX 00s13aTenbeTB. OAO “MocaHepro” He 03KUAAET, UTO JII000€ OCYIIECTBICHUE KPelu-
TOpaMHy JaHHBIX IPaB OKa)XET CYIIECTBEHHOE HeONaronpusaTHOE BO3JECHCTBHE Ha JalbHEHIIYIO JEATeNbHOCTh U ONepanui
OO1mecTBa WM Ha OCYIIECTBICHHE BrlneneHui.

B cnyuae, ecinu B pesynbrate BriencHuil okaxeTcs HESICHBIM, kKakas uMeHHO HoBast Komnanus siBisieTcst mpaBo-
npeemHruKoM OOIIECTBA M0 KAaKOMY-JIHOO 0053aTeNbCTBY, nepenannoMy OOIecTBOM B paMkax Buiaenenwuii, To kaxaas Ho-
Bas Kommanuss u OAO “Mocanepro” OyayT CONMAAPHO OTBEYATh MEPe] COOTBETCTBYIOIIUM KPEAUTOPOM 3a UCIIOIHEHHE
nmanHoro oosi3arensctBa OAO “Mocanepro”. TIoCKOJIBKY B MPOILIOM POCCHHCKMMH KOMIAHUSIMUA OBLIO OCYHIECTBICHO
OuYeHb HEMHOTO PeopraHu3aluii B (opme BbLIENEHHS, CYIIECTBYET 3HAUUTENIbHAS HEONPECICHHOCTD 0 MOBOJY MOPsIKa
COOJIIO/ICHHS TIPaB KPEAUTOPOB B KOHTEKCTE BBIJENCHUS. B CBfA3M C 3TUM ecTh pUCK TOro, uTo Kaxkaas Hosas Kommnanwus
MOXXET OBITh MPHUBJICUEHA K COJMIAPHON OTBETCTBEHHOCTH MO 00s3aTenbcTBaM OAO “MocanHepro”, KpoMe TeX, KOTOphIe
mpsiMO B3sTHI Ha cebsi coorBercTByIonierd Hosoit Kommanueit. OAO “MocaHepro”, oJHaKo, MPEoiaraet, 4To pacipee-
JICHUC O6H3aTeﬂbCTB B paMKax BbIZleﬂeHI/lﬁ 6yﬂeT JA0CTATOYHO YCTKHM, TaK YTO CYHICCTBCHHBLIX BOIIPOCOB, CBA3aHHBLIX C CO-
JMUIapHOI OTBETCTBEHHOCTHIO, BOSHUKHYTH HE JIOJIKHO.
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OAO “MocaHepro” NpUCTYIIIO K IIEPEroBOpaM B OTHOILIEHHH CBOETO IJIaHAa PECTPYKTYpPU3AIUK C JBYMS CBOUMH
KPYIHEHIIUMH KpEIUTOPaMH 10 BATIOTHBIM 3aiiMam, — EBporeiickum 6ankoM pexoHcTpykiuu u passutusi (EBPP) u Mex-
JyHapoJHOH (uHaHcoBo# Kopropanuei (M®PK), — OTHOCHTENIFHO KPeOUTHBIX JHHUE oT 7 anpens u 18 nionst 1998 r. (mpe-
noctaBieHHbIX cooTBeTcTBeHHO EBPP 1 M®K), B paMkax KOTOpBIX B 00IIei cI0)XKHOCTH ObLTO Mepedncieno S0 MitH. 1ol
CIIA, u kpenutHO# smaun oT 14 aBrycra 2002 r. (mpexocrasnennoir EBPP), B pamkax koTopoii B 00mIel CI0KHOCTH OBLIO
nepeuncieno 70 muH. momur. CHIA. Ha 31 mexabps 2003 1. cymmapHasi 3a10JDKEHHOCTB 110 3TUM KPEAUTHBIM JTHHHUAM CO-
craBispia npuommutensHo 75 MitH. gomt. CIIA. EBPP u M@K yka3anmu Ha CBOIO TOTOBHOCTH AaTh MPUHIMIIAAIEHOE COTIIa-
CHE Ha PECTPYKTYPH3ALHUIO, IPU YCIOBHUH NPEJOCTABICHH (PMHAHCOBON MH(GOPMAINHX M BBIITOIHEHHS psijia APYTHX YCIOBHUH,
BKJIFOUasi COOJIIOJICHNE NPETyCMOTPEHHBIX A0roBopamu (prHaHCcOBbIX nokazareneid. OAO “MocaHepro” mojaraer, 4To Kpe-
nutHble TuHEMA EBPP 1 M®K octanyTcs B CHile B COOTBETCTBHHM C YCIOBHUAMH Kax1oi n3 HuX, 4to EBPP 1 MOK nanyTt He-
00x0uMbIe coracus u 4To o0s3aTenscTBa OAO “MoCIHepro” Mo COOTBETCTBYIOIIMM JOrOBOpaM OyIyT W Jajee BBIMOJI-
HaTbest O0mecTBOM nocie Brinenenuii.

Iopsinox n30panusi coBeTa JUPEKTOPOB U reHepaibHOro JupekTopa kaxknoii Hosoii Komnanun

B cooTBeTcTBHM ¢ pOCCHICKIM KOPIOPATUBHBIM 3aKOHOIATEITLCTBOM COBET THPEKTOPOB M TeHEPAITBLHBIA TUPEKTOP
kaxnoit Horoit Kommanun OyyT n30paHbl Ha OpraHU3allMOHHOM O0IIeM COOpaHHUH ee aKIIMOHEPOB, IPOBOIUMOM Tocie Jla-
161 'OC, HO o [Jater Co3nanusi. B HacTosmiee BpeMs peAIoiaraercs, 4To 3TH codpaHus OymeT npoBeaeHk B HOsiOpe 2004
I. AKIMOHEpH, KOTOPEIM HpuHaIexuT (a Tatoke aepxkarenn AILA OAO “Mocauepro”, usn AJJIA OAO “Mocsnepro”
MIPEJCTABISAIOT) B 00MIeH ClIoKHOCTH 1Ba U Oornee mporeHToB akiuii OAO “Mocaaepro”, IMEIOT NMPaBO BBIABUTATh KaHIH-
JTaTOB Ha M30paHne B COBET AUPEKTOPOB M TEHEPAIFHOTO AUpEeKTopa. UieHsl coBeTa AupeKTopoB Kaxaond Hosoit Kommanun
OynyT n30paHbl KyMYJISITUBHBIM FOJIOCOBAaHKEM. | €HEpalIbHBII TUPEKTOP KaXK/10H HOBOI KOMIIaHUH OyJeT n30paH MpOCThIM
OOJIBIITMTHCTBOM T'OJIOCOB aKIHOHEPOB, IPUHUMAIOIIUX y4acThe B 00IIEeM COOpaHuU.

Hepenauya OAO “Ynpapiasomas JHepreTuyeckasi KOMIaHus” ynpaBjJeH4ecKnX PpyHKIUH

Oxxunpaercs, uro nocie Jarer Hauana O6pamenus akunonepsl cemu Hobix Kommanuii (OAO “MockoBckas 00ia-
cTHas 3nekTpocereBas kommnanus”, OAO “MockoBckas ropojckas aekrpocereBas komnanusa’, OAO “MockoBckast Temno-
cereBas komnanus”, OAO “Mocaneprocosir”’, OAO “Crenuann3npoBaHHOE IPOESKTHO-KOHCTPYKTOPCKOE OI0pO 110 PEMOHTY
u pexoHcTpykunu”, OAO “MoctemioceTpdHepropeMoHT” 1 OAO “MoOCIHEProCcCeTECTPOI’”) pacCMOTPAT Ha 00mux cobpa-
HUSIX aKIIMOHEPOB CBOMX KOMITAHHH BOIIPOC O AEIETHPOBAHUH O0S3aHHOCTEH M (DYHKIMH CBOMX T€HEPAIBbHBIX JHUPEKTOPOB
OAO “VYupapisromasi YHepreTuIeckas KOMIaHus Ha ONpeIeSICHHBI Nepruo] BpeMeHH rociie BreimeneHuil. AKIHOHEPHI
OAO “MocaHepro” Takke pacCMOTPAT aHAIOTUYHOE TPENIOKEHNE Ha coOpaHuu akinoHepoB. Co31aHue TaKuX CIICIHaH-
3MPOBAHHBIX YIPABIAIONINX KOMIIAHUHA M JIeIETHPOBAHUE UM YIIPAaBICHUECKUX 00S3aHHOCTEH mpemycMmarpuBaercs [Imanom
“5+5” nast OAO “Mocanepro” u apyrux AO-3Hepro, koHTpoaupyeMsix PAO “EDQC Poccun™.

[Mepenaua ynpasnenueckux pynkuuit OAO “Ynpapisromas SHEpreTuyecKasl KOMIaHus JT0JKHA OBITh 3aKperJieHa
B JIOTOBOPE Ha OKa3aHHE ympasieHdeckux yciyr. [Ipezamonaraercs, 4To 10 MOMEHTA 3aKJIIOYEHHS TaKUX JJOTOBOPOB, (PyHK-
uun ynpasinenuss Hoeivn Kommanusamu OynyT BO3nokeHbI Ha reHepaibHoro aupekropa OAO “MocaHepro” win HHOTO
TIPEACTaBHUTENS BBICIIEI0 PyKOBOJACTBA. AKIMOHEpH! cooTBeTcTByIomuX Hosbix Kommanuit 1 OAO “Mocanepro” Oyayt
MMETh NIPAaBO HA PACTOPXKEHHUE JI0OTOBOPOB HA OKAa3aHUE YIPABICHUECKHUX YCIYT, 3aKJIIOYEHHBIX COOTBETCTBYIOIIMMH KOMIIa-
HUSIMH C YTPaBJIIONMIEi SHEPTeTHUECKOW KOMITAaHHEH, B IF000€ BpeMs IIPOCTHIM OOJIBIIMHCTBOM TOJIOCOB. [IOCKONBKY, Kak
npexnoiaraercsi, PAO “EDC Poccun” mocne Brimenenuit ocranercs maxoputapHbiM akipoHepoM OAO “Mocsnepro” u
kaxpoit m3 HoBeix KoMmanwmii, ycIoBHs JOrOBOPOB HA OKa3aHUE YIIPABICHUECKUX YCIYT, BKIIOYAsl CPOK UX JEHCTBHSA, OyAeT
ycranaBnuBaTh PAO “EDQC Poccun™.

B Hacrosiiee BpeMsi He oxkugaercs, 4to 4ersipe HoBeix Komnanum, KOTopblie BIOCIENCTBUU Oy IyT HHTETPUPOBaHbBI
B OT'K - OAO “TP3C-4”, OAO “TPIC-5", OAO “TPDC-24” u OAO ‘“Baropckas 'ADC” — 3akirouaT Kakue-aIu00 JT0TOBO-
pBI Ha OKa3zaHue ympasieHueckux yciuyr ¢ OAO “Ynpasmusomas sHepreruueckas kommnanus”. Tem He meHee, ecnu OT'K He
OynyT coznansl 1o Jarer Hauana O6pamenus, PAO “EDC Poccun™, Oy 1ydn KOHTPOJIMPYIOIMM aKI[OHEPOM BBIIICYKa3aH-
Heix HoBbix KoMnanuii, MOKeT IPUHATH pelIeHne o ToM, 4To0bl 3TUMU HoBeiMu KoMmanusimMu ObIIHM 3aKJIIOYEHBI BpEMEH-
HBIE JIOTOBOPHI HA OKa3aHue ynpasieHdeckux ycuryr ¢ OAO “Ynpapnsiomas SHepreTudecKkast KOMIaHus .

Osxupaercs, uro OAO “MaructpanbHast ceTeBas KOMIIAaHUS® HE OYIeT 3aKiIfo4YaTh JOTOBOP HA OKAa3aHHE yIPaBIICH-
gecknux ycayr ¢ OAO “Ympasisttoniast SHepreTrdeckas komnanus . Ilpearmonaraercs, 9To reHepaTbHBIN AUPEKTOP U YICHBI
COBETa AUPEKTOPOB 3TOro obmIecTBa Oy IyT N30paHbl HA OPTaHU3AIMOHHOM COOpPaHHUHU €Tr0 aKIIMOHEPOB.

JomonautensHas nadopmanus 06 OAO “Ympasistomias dHepreTHUecKas KOMIaHus TPUBOIUTCS B pasznene “Ho-
Bble Kommaanu — OAQO “Ynpapnstomas HepreTudeckas KoMmaHus .
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Perucrpanuu, o100peHust U cOryIacus peryJupylommx opraHos

Heszamennmurensno nocne datel 'OC npuHsThIe Ha HEM peleHus Oy IyT onmyOIMKoBaHbI Ha BeO-calite OO1iecTBa o
anpecy http:/www.mosenergo.ru v B razere “V3Bectns”, a Takxke, B COOTBETCTBUH ¢ TpeOOBaHMSIMH 3aKOHOAATeNbcTBa Poc-
cuiickoil Penepannu, OyayT onyoankoBansl B “IIpunoxxennu k Bectauky @CDPP” u nanpasnenst B PCOP. Tekct gaHHBIX
pelIeHui MOSBUTCS TaKXKe Ha JABYX JIEHTAX HOBOCTel MH(popMaoHHBIX areHTcTB AK&M u UnTtepdaxc.

Iocne TOC OAO “Mocsnepro” yBegomut o Beinenennsax @enepanbHyr0 aHTUMOHOIIONBHYIO CITYKOY.

Kpowme Toro, Kak yxe TOoBOpIIOCh BhIIe, Kaxknas Hosas Komnanusa Oyzer o0si3aHa BHECTH 3allCh O CBOEH TOCy-
nmapctBeHHOI peructpanmu B EI'PYOJI u 3apeructpupoBats cBon akiui B @COP. OnepaTHBHOCTH 0CyIIeCTBJIEHHS TAKOH
perucTpanuy rapaHTHPOBATH HeJIb3sl.

IIpaBo He coryIacHBIX ¢ OcyliecTBIeHHeM BpiesieHHsI WM He YYACTBOBABIIMX B F0JIOCOBAHMH AKIIMOHEPOB NMOTPedo-
BATh BBIKYNA MPHHAVIEKALIUX UM aKIHii

B cooTBeTrcTBUM ¢ POCCHNMCKMM KOPHOPATUBHBIM 3aKOHOAATENbCTBOM akiuoHepbl OAO “MocaHepro”, KOoTopble
UMeIoT 1paBo rojocoBaTh Ha 'OC u KoTOpHIe OO roNOCYIOT MPOTUB Brinenenuii, 1m0 He IPUHUMAIOT YYacTHs B TOJIOCO-
BaHUM IO BOIIpocy o BrijeneHusx, Bupase B TedeHue 45 mueit nocie natel npoBeaerus [OC (manee — “Ilepuon [puasaTus
Pemenus o Beikyne Axmmii”) motpedoBats oT OAO “Moc3Hepro” BEIKYIIUTH MPHUHAICKAITUEC UM aKIUU, €CITH BeineneHus
OymyT yTBEp)KACHBI. AKIHOHEPHI, CAeJIaBIIHe 0TMETKY B MoJie “Bo3/iepikajica” Ha Ol0JIETeHSX /15 r0J0COBAHMSA, He
CYHUTAKOTCH M0 POCCHIICKOMY 3aKOHOJATEJLCTBY “He NPHHABIIMMHU y4ACTHS B IOJ0COBAHUM; AaKIIHOHEPHI, CACIAB-
IHe OTMETKY B IoJie “Bo3Jep:kajicsa”, He OyIyT HMeTh NPaBa NOTpe00BaTh BBIKYNA NPHHALIEKAIIUX UM aKIUIi, ec-
Jau Beinesenus: 0yayT yrep:kaenbl. Jlepxkarenu akmuii OAO “MocaHepro”, HaMepeBarouecs: OCYIIeCTBUTh CBOM MIpaBa
Ha BBIKYI aKLMi, JOJDKHBI IPEAbsIBUTh TpeOoBaHust o BbIKyme akuuii OAO “Mocanepro” B Teuenue Ileprona IIpunstus
Pemenus o Beikyne Axiuii.

B Tteuenue 30 gueit nocne okonuanus Ilepuona [punstus Pemenus o Beikyne Aknuit OAO “MocaHepro” BBIKY-
IIUT BCE aKIHUH, MPEIbIBICHHBIC K BBIKYIY JepKaTelsIMU akuuil “MocaHepro” (BKiIoYas JIIOObIe aKIWH, IpeIbsIBICHHbBIE K
BEIKyITy Jleno3utapuem ot umenn nepxareneit AJJA “Mocanepro”) mo neHe 1,84 py0. 3a akiuro. B cootBercTBHH € TpeOO-
BaHUSIMH 3aKOHOJaTenbcTBa Poccmiickoit @enepannu, Ta nieHa ycranoBieHa CoeroM aupekTopoB OAO “Mocsnepro” Ha
OoCHOBaHHU 3aKitoueHus pupMer 3AO “OpHeT »HI SHT — IOpUAMYECKUE YCIYyTH — HE3aBICHMOTO OICHIIHKA. TeM He MeHee,
B COOTBETCTBHH C 3aKOHOMaTenbcTBOM Poccuiickoit @eneparm, OAO “MocsHepro” BHpaBe HAPaBUTh HA BBIKYII JAHHBIX
akmmii He 6omee 10% CBOMX YMCTBHIX aKTHBOB (MMeroMMXcsl y Hee 1o coctostauio Ha Jlaty 'OC, cTOMMOCTh KOTOPBIX OIpe-
JIENIAeTCSl B COOTBETCTBHM C POCCHHCKHMH CTaHAAPTaMU OyXrajaTepckoro ydera). B kauecTBe WILTIOCTpAIMM, MUCXOIS U3
cTonMocTH YiCThIX akTuBoB OAQO “Mocanepro” mo coctosauto Ha 31 mexabpst 2003 r., BbIIeyKa3aHHAs CyMMa COCTaBJIsIa
107 mnpa. py0., uto o3HaudaeT, uro eciu Ob1 [[OC 6but0 mpoBeaeno 31 mexadps 2003 1., To OAO “MocaHepro” umeno Obl
MpaBoO OCYLIECTBUTH BBIKYI 0K0JI0 20 % CBOMX aKUUH.

B ciyuae, eciun pepxarensmu OyIeT NpeaiokeHo K BEIKyIy Ooubine akini, uem OAO “Mocanepro” paspermaercs
BBIKYIIHTh, BBIKYII TIPEJUIOKEHHBIX K BBIKYITY aKIuii OyAeT OCyIecTBISAThCS Ha IPONOPLUHOHATIBLHON OcHOBEe. B coorsercrt-
BHUHU C POCCUICKMM KOPHOPATHBHBIM 3akoHOAaTrenbcTBOM OAO “MocaHepro” oCyHmeCTBUT MOTAIEHUE BCEX BBIKYMIEHHBIX
uMm akuuit. OAO “MocaHepro” He BIpaBe pactupenersats akimidi HoBeix Kommanwnit Ha Takne morameHHble aknuu OAO
“Mocanepro”. Ilocie nmoramenns takux akuuii OAO “MocaHepro” yMEHBIIUT pa3Mep CBOETO YCTABHOTO KaluTala ¢ yde-
ToM TorameHHsx akiuii. OAO “Mocsnepro” mpeanonaraetT npoGUHAHCHPOBATH PACXOABI IO BBHIKYITY aKIIUH HPH TOMOIIN
COOCTBEHHBIX CPE/ICTB, & B CIyYae UX HEJOCTATOYHOCTH - 3a€MHBIX CPEICTB

AHanoru4Hele Ipasa Ha BBIKYI OyIyT TpenocTaBieHsl u nepxarensiM AJIA “Mocanepro”. HesamemmurensHo mo-
cne Tatel TOC “3e Bauk o Hero-Mopk™ Kak areHT 1o BBIKYITY H 00MeHy HanpaBuT aepxkatensM AJIA “MocsHepro”, KoTo-
pble 100 TPOTOJIOCOBAIN NPOTUB Bhinenennii, 1160 He MPHUHUMAIH y4acTHs B TOJIOCOBAaHHMH 10 BONIPOCY O BrieneHusx,
MaTepualibl, B KOTOPBIX YKa3aHbl ()OPMaIbHOCTH, KOTOPbIE HEOOXOMMO BBINIOJIHUTD, €CJIN BhIIICYKa3aHHBIC JIP)KaTeIN 3a-
XOTST OCYIIECTBUTH CBOM NPaBa B OTHOIICHUH BBIKYTIA M TOPYYUTH JAHHOMY areHTy IO BBIKYIy 1 OOMEHY COBEpIICHHE JIeii-
ctBUif oT X uMeHH. Jlep:kartenau AJA “MociHepro”, ciejaBiuine 0TMETKY B IOJIe “B0O3/1epPKAICH” HA OI0JIIeTeHAX A5
T0JIOCOBAHNSI, HE CYUTAIOTCS M0 POCCHIICKOMY 3aKOHOAATEIbCTBY “He MPUHSBIIMMH YYACTHUS B TOJIOCOBAHUM; [ep-
skaTeau AIIA “MociHepro”, caejaBuiue 0TMETKY B IoJie “Bo3jepakaJics”, He OyAyT UMeTh NpaBa MoTpe00BaTh BbI-
Kyna NpUHALJIeKAIUX UM aKuMii, eciin Boinenenust 0yayT yreep:kaensl. Jlepxarenu AJJA “Mocanepro”, HamepeBaio-
IIKeCs OCYLIECTBUTh CBOM NIPaBa B OTHOIIEHWHU BBIKYIA, JOJDKHBI MPEABIBUTE K BBIKYIy npuHamiexamue uMm AJJA “Moc-
sHepro” He mo3xHee 5 aBrycra 2004 r. epxatenn AA “MocsHepro”, HaMepeBarIuecs OCyIeCTBUTh CBOM IpaBa B OT-
HOUIEHHH BBIKYIa, JOJKHBI BBINOIHUTG YKa3aHUS OTHOCUTEIBHO OCYIIECTBICHHS JIJAaHHBIX TPaB, COIEpIKaIKecsi B MaTepua-
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nax o BeIkymy AJIA. Jlepxkatenu AJIA “MocaHepro” MO/DKHBI 00eCIeunTh Hapiexkaniee 0hoOpMIICHHE BCeX HEOOXOTUMBIX
MOJITBEPKICHHUI B OTHOIIICHUM 3aKOHHOCTH MX JICHCTBUI U UX OTHpaBKy ‘3¢ bank od HLIO—ﬁOpK”, JIENCTBYIONIEMY B Kaue-
CTBE areHTa 110 BBIKYIy H 06MeHy. “3e Bauk o Hpro-Mopk”, neficTByiomuii B kauecTBe areHTa 10 BHIKYIy i oOMeHy U Jle-
[O3UTapHUsl, JOJKEH MOACUNUTATh KOJIMYECTBO NMPEAJIOKEHHBIX i Boikyna AJIA “MocaHepro” u 1aTh yKazaHue CBOEMY Xpa-
uuremo B Poccun 00 ormpaBke skBuBasieHTHOTO KonmuectBa akiuidi OAO “Mocanepro” B anpec OAO “Mocanepro” s
BBIKYMa. ITocne momyuenus aeHexHbIX cpeacts o OAO “Mocauepro” “3e bank o Hero-Mopk”, neficTByromiuii B KauecTse
areHTa 110 BBIKYILy U OOMEHY, paclpe/IeIuT YUCTYI0 CyMMY 0oXoja cpean aepxkareneit AJIA “Mocanepro”, KOTOphIe peIb-
SIBIJTH K BBIKYITY AJIA “Mocanepro”.

JUISA TEPKATEJIEH AKIIUI OAO “MOCRHEPIO” U AJIP OAO “MOCIOHEPIO” MOT'YT BO3-
HUKHYTH HAJIOT'OBBIE IOCJIEACTBUS, CBA3AHHBIE C BBIKYIIOM AKIIMIA, B TOM YHACJE TPEBO-
BAHME OB YJEPXKAHHUM POCCHUMCKOI'O HAJIOTA HA JIOBOM J0XOJI OT MPUPOCTA KATIUTAJIA
(CAPITAL GAIN). TEPKATEJIA AKIIUA OAO “MOCIOHEPIO” U AJIP OAO “MOCOHEPTO” NOJKHBI
IMPOKOHCYJBTHPOBATBHCA CO CBOMMH KOHCYJIBTAHTAMMU IO BOITPOCAM HAJIOT'OOBJIOXKE-
HUA 11O BOITPOCY O HAJIOT'OBBIX ITOCJIEACTBHUAX BBIKYIIA, KOTOPBIE MOI'YT BOSHUKHYTbH B
COOTBETCTBUU C 3APYBEXHBIM 3AKOHOIATEJBCTBOM, 3AKOHOJATEJIBCTBOM HITATOB U
MECTHBIM 3AKOHOJATEJIBCTBOM. CM. PA3JEJI “HEKOTOPBIE HAJIOT'OBBIE MOCJIEACTBUA”
HUWXE.

HeKOT0pble HAJIOIOBbIC MOCTICACTBHUSA

OAO “Mocanepro” He M3y4Jalio BO3MOXHBIC HAJIOTOBBIE MOCIEICTBHS BBIIENEHIS O 3aKOHOAATEIBCTBY KaKUX-
100 MHBIX FOCYAapCTB, KpoMe 3akoHojarenbeTBa Poccuiickoit @enepauny, penepanphbix 3akoHoB CIIA 1 3akoHOB Benu-
KOOpHUTaHUHU.

Haunorosrele nocieacreusi B Poccniickoii @enepauun
Obwue nonosicenus

Huxe naHo kpaTkoe onMcaHHe HEKOTOPBIX HAJIOTOBBIX MOCIEACTBHM, HacTynaromux B Poccuiickont denepanuu ans
“Hepe3uJeHTOB — Aeprkareneii” (kak oHu onpeneneHsl Hipke) akimit OAO “Mocanepro” n AJIA OAO “MocaHepro” B CBsI3H
C OCYIIECTBIICHHEM TIPaB Ha BBIKYI U Beigenennsmu. B nanHOM KpaTkoMm 0030pe HE pacCMaTPHBAIOTCS BOIPOCH IPUMEHH-
MOCTH HaJIOTOB, a TaKXXe MPOLEAYPHI, CBA3aHHBIC C B3UMAHWEM HAJIOTOB PETMOHAIBHBIMU, MyHUIINIATBHBIMUA W UHBIMA HE
(denepanpHBIMEI OpraHamMu Biactu B Poccuiickoit @eneparmu. 31mech Takke HE PacCMATPUBAIOTCS BOTIPOCHI HAJIMYUS OCBO-

00 ICHUS OT IBOMHOIO HAJIOT000JIOKEHUA.

Jlns ieseii HaCTOSIIEro KpaTkoro 003opa “HEPE3UACHT — aeprKareib” o3HavaeT: (1) Gu3ndeckoe Mo, KOTOPOe Ha-
xonutcs B Poccuiickoit denepaiu menee 183 nHeld B JaHHOM KaJIeHAApHOM rojay wiH (ii) I0pUANYEecKOe JIMIO0 UIIU OpraHu-
3allMI0, B KQXJIOM Cllyuyae CO3/IaHHYIO HE M0 POCCHUIICKOMY 3aKOHOAATENbCTBY, Biajaewomlyto akuusiMu u AJJA OAO “Moc-
SHEPro” MHBIM 00pa30oM, 4eM 4Yepe3 MOCTOSHHO CYLIECTBYIONLYI0 B Poccuu opraHu3anuio Win I0pUIndecKoe JIUIO.

Kaxnomy “Hepe3uieHTy — Jep:KaTe0” cjieayeT NPOKOHCYJIbTHPOBATHCS CO CBOMMH COOCTBEHHBIMH HAJIOTO-
BBIMH KOHCYJIBTAHTAMH OTHOCHTEJIbHO CYMMAPHBIX HAJIOTOBBIX MOCJEACTBHIA (B TOM YHCJIEe MOCTEICTBHIT 0CYIIEeCTB-
JIEHWsI IPaB HAa BBIKYN U BbinesieHnii), HACTyNAIOUIUX JJI51 HEr0 B COOTBETCTBHH ¢ 3aKOHOIATEILCTBOM HHOCTPAHHBIX
TOCy/IapCTB, 3aKOHOATEILCTBOM IITATOB H MECTHBIM 3aKOHOIATETbCTBOM.

[IpaBuna poCCHHUCKOTO HAIOTOOOJIOXKEHHS, IPIMEHUMBIE K TaKUM (PMHAHCOBBIM HHCTpyMeHTaM, kak AJIA OAO
“MocaHEpro” OTINYAIOTCS HEOTPEAEICHHOCTHIO, IPUYEM KOJIMIECTBO O(QHIIMATBHBIX PAa3bICHIIOMNX YKAa3aHUH 110 3TUM BO-
mpocaM orpaHuyeHo. [lojoeHHs, OTpa)karolle CYIIECTBO POCCHHCKOIO HAJIOTOBOIO 3aKOHOJATENbCTBA, TOJIKOBAaHUE U
MMPUMEHCHUC DTUX MOJIOKCHMI pOCCHﬁCKHMH HaJIOrOBBIMHM OpraHaMu 4alle noaBEpraroTcsa HEPEACKA3yCMbIM U3MCHCHUAM,
4YEeM B CTpaHax C ooiee Pa3BUTBLIM PBIHKOM KaluTajaa U HaJoroBou cucrtemoi. ToJIKOBaHHUE U MMPUMEHCHUC 3TUX HAJIOTOBBIX
MIOJI0)KEHUH Ha TIPaKTHKE B OCHOBHOM OT/IaHO B PYKH HAJIOTOBBIX HHCIICKTOPOB Ha MECTaXx.

Jlnst meneit poccUiicKoro HanorooOI0KEHUS 3aKOHOJMATEIFHO HE ompeneneHo, OyayT mu aepxkaremu AJJA OAO
“MocaHepro” paccMaTpHUBaTHC KakK JepKaTel COCTABIIOMMX X Oa3ucHbIi akTuB akimii OAO “Mocsnepro”. Ilpu sTom
pOCCHIiCKHE HAJIOTOBBbIE OPraHbl Jaldu psAJl YACTHBIX Pa3bsCHEHUI, B KOTOPBIX Aepxkarenud AJIA paccMaTpUBarOTCs KaK HEIO-
CPEICTBEHHBIC BIIAJICITBIIBI 0A30BBIX aKIMH LTS IIeJIe pOCCHIICKOTO HAIOTO00IOKeHH. B HacTosmeM 0030pe MBI HCXOAUM
U3 TOTO, 9TO Hepe3uaeHTHl — nepxkarenn AJJA OAO “Mocanaepro” mns mened pocCHHCKOro HaJOroobIoxeHus OyayT pac-
CMaTpHUBAThCs Kak Hepe3uaeHTHl — neprkarenu akiui OAO “MocaHepro”. OmgHaKo Takas TO3UIHSI HE SIBISETCS 0€CCIIOPHOU
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U CYIIECTBYET OIPEeeNeHHBIN PUCK TOTO, YTO POCCUICKHE HAJIOTOBBIE OPIraHbl, BKIOYas HAJIOTOBBIX HHCIIEKTOPOB Ha MeCTax
He cornacsrcs ¢ Takoil mosumueit. Ccpuiku Ha akiuu OAO “MocaHepro” HuXKe Mo TeKCTY ClIeAyeT TOHUMATh KaK CChUIKHU, B
3aBHCUMOCTH OT KOHTeKcTa, Ha akiuuu OAO “MocaHepro”, HaxoAsdIIUeCs B HEMOCPEACTBEHHOM BJIAJICHUU, a TAKXKE Ha Te
aKLUY, BIaJleHHE KOTOPBIMU BbIpakeHO dyepes BiageHue AJIA OAO “Mocanepro”.

Wudopmanus 3Toro pazaena npu3BaHa 1aTh 00IIee H3I0KEHHE BOIIPOCOB POCCUIICKOTO HAIOTOBOTO 3aKOHOATENb-
CTBa, BOSHHUKAIONINX I HEepe3uaeHToB — Aepkareneit akiuiit OAO “Mocsnepro” u AJA OAO “MocsHepro” B CBSI3H C
OCYIIIECTBJICHUEM IIpaB Ha BBIKYI M y9acTHEM B BbIAeNeHMAX, HO HE MPEACTAaBISIET CO00I IOPUINUECKUX PEKOMEHIAnu.
JlepxaTenu AOJKHBI POKOHCYJIBTUPOBATHCSI CO CBOMMH COOCTBEHHBIMH HAaJIOTOBBIMU KOHCYJIBTAHTAMU OTHOCHTENILHO Ha-
JIOTOBBIX IIOCJIEACTBUN OCYIIECTBIICHUS IIPaB Ha BBIKYI U BblieneHuil B cBETe CBOEH KOHKPETHOM CUTYyalUH.

Hanozosvie nocnedcmsust ocyuecmeilieHusl npae Ha 6blKyn

Kak ykazano Brime B pazzaene “Broiienenus—IIpaBo He cOrJIacHBIX C OCYIIECTBICHUEM BhlenaeHnii uiau He y4acTBO-
BAaBIINX B TOJIOCOBAHUH AKI[OHEPOB MOTPeOOBATh BBHIKYIA NMPHHAUISKAMNAX UM aknuii”’, aknuoHepsl OAO “Mocanepro”,
KOTOpBIE HMEIOT IpaBo rojocoBaTh Ha ['OC u KoTopsIe MO0 TOI0CYIOT MPOTHB Brinenenuii, mn0o0 He MPUHUMAIOT yJacTHs B
TOJIOCOBAaHHUM 110 Bompocy o Briaenenusx, Biupase notpedoBats 0T OAO “MocrHepro” BBIKYIUTH MIPUHAMICKAIINAE UM aK-
IIUH, eciv Beiaenenus OyayT yTBEp KICHBI.

Bripyuka, nonydeHHass Hepe3UJCHTaMHU — JAepKaTesIMH, IOPUINYECKUMH JIHIIAMH, KOTOPBIE MPEANOUYTYT, YTOOBI
OAO “MocaHepro” BBIKYNMJIO NMPHHAISKAIINE UM aKIMH, He TOAMAJET MOJA POCCUICKOe HAlIOroo0JIOKEHHEe, eCIU JIOJ
HEIBWXUMOCTH cocTaBisieT He Oonee 50% coBokymnHbIx akTuBoB OAO “Mocanepro”. Eciu 107 HEIBUKUMOCTH COCTaBIISA-
et cBbiie 50% coBokymHBIX akTHBOB OAO “MocaHepro”, Belpydka oT npojaaxu akimid OAO “Mocanepro” (¢ y4eToM Bo3-
MOXHOTO OCBOOOX/ICHHS TI0 IOTOBOPY 00 M30€KaHWH JIBOWHOTO HAIOTOOOIIOKEHHS) MOIAET 10/ POCCUIICKHI Halor Ha
npuobUIb. BMmecTe ¢ TeM, cyniecTByeT HEONpeneIeHHOCTh OTHOCUTEIBHO MPAaBMIIBHOIO METO/a, KOTOPBIN J0JDKEH MpHMe-
HATBCS JUTS ONPEAEIICHHS CTOMMOCTH aKTHBOB JUIS 11l TaHHOTO MpaBHIIa.

Tem He menee, cornacHO pacuetaM OAQO “MocsHepro”, Ha MOMEHT BBIKYTIA JIFOOBIX TPEIbSBICHHBIX K BBHIKYITY aK-
it OAO “MocaHepro”, 1ol HEABIKMMOCTH cocTaBUT Oosiee 50% ero COBOKYNHBIX akTHBOB. B pesymsrate 3Toro, OAO
“MocaHepro” 0XHIaeT, YTO OHO OyneT o6g3aHo yrepxatb 24% OT CyMMBI IPUOBLUTH JII0O00TO JIepKaTess B ciaydae, eciu
JiepKaTedb CMOXKET JOKYMEHTAJIBHO MOATBEPANTH PACXOIbI, CBSI3aHHBIE ¢ MpHoOpeTeHHeM UM akimi, wim 20% ot obiei
CYMMBI BBIPYYKH OT OCYILIECTBIICHHUS IIPaB Ha BBIKYII B CIIydae, €ClIU JepKaTeilb He CMOXET MPEACTaBUTh JOKYMEHTBI, MOJI-
TBEPXKJIAIOIIIE PACXO/IbI, CBSI3aHHBIC C IPUOOPETEHUEM UM aKLIUH.

Ecnu Hepe3uaeHTsl — epykaTeny, pu3ndeckue Juia, npeanouryT, 4roosl OAO “MocsHepro” BBIKYIHIO TPHHA-
JIeKale UM aKIU{, BIpydKa OT MPOAAXH TaKUMHU JepkarensiMu akimid OAO “Mocanepro” (¢ y4eToM BO3MOXHOTO OCBO-
00KIeHNUs 110 IOTOBOPY 00 M30e’KaHnM ABOMHOTO HAIOT000JI0KEHHS) MOANAAET MOJ POCCHHCKNI HAJIOT, YAEPKHUBAEMBIH Yy
WCTOYHMKA BHIIIIATHI, B pazMepe 30% obuieli CyMMBbI NOIyYCHHON BBIPYUYKH MUHYC JIFOObIC IPUMEHUMBIC BBIYETHI, BKIIOYAs
CTOMMOCTB TIPHOOPETEHNUS AKIIUH.

B cootBercTBHE ¢ moroBopaMu 00 m30ekaHUM ABOHHOTO HANOT000M0XeHus Poccuiickoit @eneparinn ¢ HEKOTOPHI-
MU crpaHamu, Bkiodass CIIA n BenukoOpuraHuio, cTaBka HaJoroo0J0XKeHHs BBIPYYKH OT BhIKyNa akiuii B Poccuiickoii
®denepanui MOXKeT OBITH YMEHBIIIEHA, B TOM uHcie a0 Hyas. (Cwm. pasgen “OcBoOOXIeHHE MO AOrOBOPY 00 M30ekKaHUU
JIBOMHOTO HAJIOTOOOJIOKEHHS ', B KOTOPOM PacCMaTPUBAIOTCS BOMPOCHI, OTHOCSINUECS K YMEHBIICHHIO CTABOK HAJIOTOB IMPH
OTYYXK/ICHUH aKIUU U MOJYYCHUN HAJIOTOBBIX JIBIOT.)

Hanozoevie nocnedcmeus Bvloenenuil

YV Hepe3uaeHTOB — aepiKaTeneH, IOPUIMYSCKIX JIHII, IpX oaydeHnn akiuii Hoseix KoMmanmii He o0OpasyeTcs mpu-
OBUIB, YTO SIBISIETCS PE3YIIbTATOM MPUMEHEHHUS CIICIMAIBHBIX MPABHJI, cofepkammuxcs B ¢T. 277.3 Hanorosoro xoaekca Poc-
cuiickoit @eneparu (qanee — “Hamoroserii kogexc PD”), koTopast rmacuT, 94To Ipy peopraHn3aliii KOMIIAaHWH, HAIpIMep B
¢dopme Brlaesnenuii, y akiiMOHEpOB He 00pa3yercsi MpHObUIb, YUHUTbIBAGMas [Uisl Iiejell POCCHICKOTO HAIOroOOJ0KEHHS.
Crommocts mpuobperenust akunit OAO “Mocanepro” He MOKeT OBITH OTHeceHa Ha cueT akiuid Hoeeix Kommanmii, momy-
YEeHHBIX B pe3ysbTare Boiienenuid, 1uis nesnei pacyera npuObUTH IIPHU MOCIEYIOIeM oTuykIeHnH akiuii Hoeix Kommnanuii.

Hanorossiit kogekc Poccuiickoii @epepanuu He CONEPKUT NPSIMOM HOPMBI, OCBOOOKIAMOMICH MOTYYCHUE aKIUi
(PU3NYECKUM JTUIIOM B PaMKaxX PEOPraHU3alUU OT OOJIOKEHUS POCCHICKHAM ITOJ0XOMHBIM HajoroM. [lomydenue akmwii Ho-
BbIX KoMImaHuii Hepe3neHTaMu — IepKATEISIMH, SBISFOIUMHUCS (GU3NISCKUMH JTUIIAMH, MOJKET PaCCMaTPUBATHCS KaK TOXO/T
JleprKaTessl IS eeld POCCHIICKOTO HAaJOro00I0KeH!sI. 3a UCKITIOYCHHEM CITydaeB, KOTIa MOXKET OBITh TOy9IeHO OCBOOOXK-
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JIEHHE OT JIBOWHOT'0 HaIOroo0JI0KeHNs, TOJTydeHHast CyMMa Mo uiexuT B Poccuiickoit denepanuy HaorooOI0KeHUIO B pas-
mepe 30% oT crpaBeATUBON PHIHOYHON CTOMMOCTH mosy4deHHbIX akiuii HoBeix Kommanmii. Ilockonbky akimmu HoBbix
Kommannii pactpenensiorcsi B HaTypaJibHOM, a He neHexHor Gopme, OAO “MocaHepro” He CMOXKET yIepKaTh JaHHBINH Ha-
nor o craBke 30% n OAO “Mocanepro” Oyzaer 00s13aHO COOOIINTH B POCCHUIICKHE HAIOTOBBIE OPTaHbl O paclpeaeIeH!N aK-
it HoBeix Kommanwmii HepesugeHTam — nepxxkatersiM. OOs13aHHOCTH 110 yIIJIaTe HAJIOTa B 3TOM CJIydae BO3HHKAET Y MONTyda-
TeJIs I0X0Aa.

B cootBercTBHE ¢ moroBopaMu 00 m30ekaHUM ABOHHOTO HANOTroo0moxkeHus Poccuiickoit @enepariun ¢ HEKOTOPHI-
MU ctparamu, Bkmodas CIIA u BennkoOpurtannto, nonydenue akiuii Hoserx Kommanuii B pesynerare Beinenenuit tomxao
paccMaTpuBaThCs POCCUHCKUMHE HAJIOTOBBIMH OpPraHAMH Kak “Hpouure J0XOAbl” U He OyaeT obmarathes Haoramu B Poccuii-
ckoit deneparpn. (Cm. Hike pazaen “OcBOOOKICHUE MO AOrOBOPY 00 M30EKAHUU TBOMHOTO HAIOTO00I0KEHUA”, B KOTO-
POM paccMaTpUBaIOTCS BOMPOCHI MOJYYEHHUS HAaJIOTOBBIX JILIOT.)

Ipooaoica axyuii Hoevix Komnanuti /lenozumapuem

Kak yka3beiBaercs Boiie B pasnene “Beinenenus—Ilocnenctsust Beinenennit nns snagensues AIJA OAO “Mocanep-
ro”*, mocie ocymiecTBICHHS BrineneHnii kaxx it 3apeructpupoBanublil Biaagemery AJA OAO “Mocanepro” OymeT o0s3aH
COOOIINTH PEKBU3HUTHI CBOETO POCCHHCKOTO CUETa IO yYeTy IEHHbIX Oymar, Ha KOTOPBIH MOTYT OBITh 3a4nciieHbl akuuu Ho-
BbIXx Kommanwmii mocie Jlater Hawana OOpamenns B oTHomeHNn kaxmoi Hooit Kommanmm. 3aperncTpupoBaHHEIC Bia-
JIENTBITBI, He COOOIIMBIINE TaHHBIX PEKBU3UTOB, HE moiydaT akiuuii Hoseix Kommanwii, n Jleno3urapuii mpogact mo0bie Ta-
kre akuun HoBeix KoMnaHuil ¥ epeyrciInT COOTBETCTBYIONIYIO ICHEKHYIO BBIPYUKY JAHHBIM JIEP)KATEIISIM.

Kax ykasbiBaercs BbILLIE, HEPE3UACHTHI — JIEPKATENH, IOPUIANYECKUE JIMLA, [IOJYUYHBIIUE JIEHEKHYIO BBIPYYKY OT
nponaxu akiuii Hopeix Kommnanwuii JlenosuraprueM, 0CBOOOKIAIOTCS OT YIUIATHI POCCHHCKUX HAJOTOB HA MOJYYCHHYIO BBI-
PYUKY IIpH YCIIOBHH, YTO JOJISl HEJIBWKUMOCTH cocTaBiisieT He Oosiee 50% COBOKYIHBIX aKTHBOB COOTBETCTBYMouield HoBoi
Kommnanuu. Ecnu 07 HEABIXKMMOCTH COCTaBiisieT cBbilie 50% COBOKYIHBIX aKTUBOB cOOTBeTCTBYroIiel Hooit Komma-
HUH, JEHE)KHAas BBIPYUKa, ITOJy4YEHHAs! OT MPOJAAXH aKIHUH (C y4eTOM BO3MOKHOTO OCBOOOXKICHUS TI0 JOTOBOpPY 00 M30eka-
HHUM JIBOWHOTO HAJIOTOOOJIOKEHUsI) 00araeTcss pOCCHHCKUM HaJOoroM Ha NMpHOBUIb, KOTOPHIN JOJDKEH OBITh yaepkaH [lero-
3UTapUeM 110 COOTBETCTBYIOIIEH CTaBKe.

Ecnu HepesumeHTHI — AepxkarTeny, (GU3NUECKHe JINIA, MOIyJaloT JICHEXKHYIO0 BBIPYUKY OT HpoJaku akuuid Hosbix
Kommnanuit [lenosuraprem, JeHeKHAsS BEIPYUKa (C YIETOM BO3MOXKHOTO OCBOOOKIEHUS IO TOTOBOPY 00 M30SKaHUH JBOM-
HOTO HAJIOTOOOJIOKEHHUS) 00JaracTcsi pOCCHICKNM HajloroM. B ciydae moiydeHus ACHEXHOW BBIPYYKH OT MCTOYHHKA B
Poccuu o011ast cymma BeIpYYKH (MHHYC JIFOOBIC PHMEHUMBIC BBIUETHI, BKJIIOYAss CTOMMOCTb MPHOOPETEHUS aKiuii) obara-
€TCsI POCCUIICKMM HaJIOTOM, YIepKMBaeMbIM Yy UCTOYHHKA BBIILIATHI B pazmepe 30%.

Ocs0602icOerue no 002080py 06 uzbexcanuu 080UHO20 HANLO20000HCEHUS.

Poccust 3akimroumsia 1oroBopsl 00 M30€XKaHUM JBOHHOTO HAOrOOOJIOKEHUS] ¢ HEKOTOPBIMU CTpaHaMH, BKIIIOYas
CIIA un BennkoOpuTaHuio, B COOTBETCTBUH C KOTOPBIMH JIEPXKATEIM MOT'YT BBIIUIAYMBATh HAJIOTH MO CHM)KEHHBIM CTaBKaM
WIN TIONYYUTh OCBOOOK/IEHHE OT HaJIOroo0soxeHust B Poccun B OTHOIIEHHH CyMM, KOTOpPBIE B MPOTHBHOM CIIydae IMojyie-
JKaJii OBl HAJTOTOOOJIOKEHUIO B COOTBETCTBUH C TEM, KaK 3TO OIMCAHO B HACTOSIIEM KpaTKoM 0030pe.

Oc6060021cOenue no 002060py 06 uszdedcanuu OBOUHO20 HAO2000N0JCEHUS 6 Cyuae omuyicoenus Akyuil

JloroBopsl 00 n30eXaHUU IBOWHOTO HAIOTO000I0KEHHMS, KOTOpbIe Poccus 3aKIouniIa ¢ HEKOTOPBIMH CTPaHaMH, I10-
3BOJISIIOT JIGPIKATEINAM aKIMi BBIIUIAYMBATh HAJIOTH IO CHIKEHHBIM CTaBKaM HIIH IOJIyYUTh OCBOOOKAEHHE OT HAIOroo0o-
*eHns B Poccun B OTHOIICHUH JCHEKHBIX CYMM, TOIY9eHHBIX OT oTaykaeHus akunit OAO “Mocaaepro” mpu ocyIiecTBIIe-
HUH TpaB Ha UX BBIKYyN WK mpoaaxu akiuid Hoseix Kommanuii, nponasaemeix lenosutapuem nocine Beinenenuit. B yact-
HOCTH, B COOTBETCTBHH C JIOTOBOPOM 00 M30€kKaHHH JIBOWHOTO Hasoroodnoxenus mexxay Poccueit u CILA, neHexHasi BbI-
pyuKa, TIOJlydeHHasl JepKaTelsiMU OT MPOJaKH UX aKIMH, OCBOOOXKIAeTcsi OT Hayoroobyoxenus: B Poccun, ecnu jons He-
JBIKUMocTH B Poccun coctasisier He Oosee 50% COBOKYIHBIX aKTUBOB YMHTEHTA. B cOOTBETCTBHMH C 10r0BOpoM 00 u30e-
aHUM JIBOHHOTO HaylorooOyioxkeHus: Mexay Poccueit u BennkoOpuTanueid 10X0J, MOMY4YEHHBIH JEpiKaTelneM OT IPOAaXH
aKIMi YMUTEHTA, OCBOOOXKAAETCsl OT HasoroodioxkeHus B Poccun, ecnu (a) Takue akuM KOTHPYIOTCS Ha 000peHHOH (oH-
noBoit ouprke wim (b) ecnu monst HenBmxUMOCTH B Poccnn cocraBisier He 6onee 50% COBOKYIHBIX aKTHBOB TaKOTO IMUTECH-
ta. [lomarue “omoOpenHas ¢poHmoBas Oupka” B JOroBope 00 m30eKaHUHM TBOWHOTO HAIOTOOOIOXKEHHS Mexny Poccueit u
Benmnkobpuranueit He onpexneneHo, 1 OAO “MocsHepro” He MOXKET rapaHTHPOBATh, uTo akuuu Hoeix Kommanwii OymayT
KOTHPOBAThCSI HA 0JI0OpeHHOW (OHIOBOI OMpiKke s Leneil JoroBopa 00 M30ekKaHHH JABOHHOTO HAJIOTOO0OTI0KEHHS MEXITY
Poccueit u BermkoOputanueii. Hepe3umeHTsI - gepykaTesn JODKHBI KOHCYIBTUPOBATHCS CO CBOMMHU HAJIOTOBBIMU KOHCYJIb-
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TAHTaMH OTHOCUTEJIBHO HAINYUSI OCBOOOXKICHHUS B Cllydae OTUY)XKJCHHUS aKIMH B COOTBETCTBHH C JJOTOBOPOM 00 M30€KaHUH
JIBOMHOTO HaNOroo0J0KeHHs B CBOEH KOHKPETHOM CUTYaIlH.

Honyuenue oc60601coerue no 0020680py 00 u3bexHcanuU 0BOUHO2O HAO2000I0NHCEHUS

JIyist oTy4eHHsT HAJIOTOBBIX JIBIOT B COOTBETCTBHH C TOJIOKEHHUSIMHU JI0T0BOpa 00 n30eXaHuu TBOWHOTO HAJIOr000-
JIOXKEHUS, IepKaTelb JOIDKEH coOmoaaTh TpeOoBaHus 0 cepTH(UKAINY, NPETOCTaBICHUH NHPOPMAIUU U OTYETOB, JeiCT-
Byromux B Poccnn. B Hactosimiee BpeMms aepxaresb 00s3aH MPEAOCTaBUTh CEPTU(HUKAT HAJIOTOILIATENbINNKA, BBIIAHHBINA
KOMIIETEHTHBIMH HAJIOTOBBIMHM OPraHAMH CTPAHBI CBOETO JTOMHLIIA, SBISIOMIEHCS CTOPOHOW COOTBETCTBYIOLIETO JOTOBOPA.
ITomumo 3TOTO, AEpXKATEND — (PU3UUECKOE JINIO 00sI3aH MPEAOCTABUTh COOTBETCTBYIOIIEE TOKYMEHTAIBHOE MTOITBEPKACHHE
YIUIaThl HAJIOroB 3a npenenaMmu Poccuiickoit denepanuu Ha 10X0/bl, B OTHOLIEHUH KOTOPBIX OH IIPOCUT MIPENOCTABUTH EMY
HAJIOTOBBIE JILIOTHL. Y YHUTBIBAsI HEOMPEAEICHHOCTh 110 BONPOCY O GopMe WIln IPOoLEeype MPeA0CTaBICHNsI TAKOTO JOKYyMEH-
TAJILHOTO MOJTBEPIKACHHS, PU3NUECKHE JIUIAa MOTYT Ha MPAKTHKE HE MOJIYYUTh HAJOTOBHIE JIBIOTHI.

Haunorosble nociaeacreus B CIIIA
Obwue nonosicenus

Hixe BKpaTiie pacCMOTPEHBI HEKOTOPHIE BO3MOXKHBIE MOCIESICTBHS OCYLISCTBICHHS MIPaB Ha BHIKYI U BriaeneHuit
B yact obnoxernus B CILIA ¢denepaiabHBIM HaJoroM Ha NPUOBUIE aMEPUKAHCKHX BIAAENbIEB (B COOTBETCTBUH C TeM, KaK
9TO BEIpaKEHHUE ompeAenieHo Hipke 1o TekcTy) akmuit OAO “Mocanepro” mwmu AJJA OAO “Mocanrepro”. [lanHbI 0030p HE
IpeTeHyeT Ha TO, YTOOBI HaTh MCUEPIBIBAIONICE M3JI0)KEHHE BCEX HAJOTOBBIX IOCIEICTBHH BhlmeneHns, KOTopble MOTYT
UMeTh 3HaYeHHE [UIS aMEPUKAHCKHX BJIaeNbIIEB.

Jannas kpaTkas HH(GOPMAIUS KacaeTcsl TOJbKO TeX aMepHKaHCKHUX BiaaenbleB akiuii OAO “Mocanepro” wimm
AJIA OAO “Mocanepro”, kotopsie BiaaetoT akuuiMu OAO “Mocanepro” unu AIA OAO “Moconepro’” Kak KarmuTaJlbHbI-
MU aKTUBaMH, U HE KacaeTcsl OCOOBIX KaTeropuil aMepHKaHCKUX BIIAJAENbLEB, TAKMX Kak ()OHIOBBIC U BAJIOTHBIC AWIIEPHI,
BJIaJICIIbIIBI, COBEPILAIOIIIE CBOU ONEPAIMH B BAJIOTE, OTINYHON OT osutapoB CILIA, ocBOOG0XIEHHBIE OT HAJIOT000I0KEHHS
OpraHu3anyy, (pUHAHCOBBIE YUPEKIEHHS, BIIAJENbIbl, OOaracMple ajJbTePHATUBHBIM MHHUMAJIBHBIM HAJOTOM, Tpeineps
LEHHBIMHU OyMaramu, Bemyue ydet cBoux nHBecthuunii B akimu OAO “Mocanepro” mwm AJIA OAO “Mocarepro” B TeKy-
IMX [eHax peiHKa (mark-to-market basis), a Taxoke mur, Brageromux akmusmMa OAO “Mocsnepro” wm AJJA OAO “Moc-
9HEPro” B paMKax XeKUPYIOMNX CAETIOK, CeIoK Tuma “‘straddle” m KOHBEpCHOHHBIX CHCIIOK.

Jnsa menelr maHHOTO pasfena IMoj “aMepHUKaHCKHM BiafelblieM’ monapasyMeBaercs Braaenern akuuit OAO “Moc-
sHepro” mwmu AJJIA OAO “Mocanepro”, KoTopsii (1) sIBIsIETCS rpakaaHuHOM Win pesuneHToM CoenmaeHHbIX lITatoB Ame-
pukw, (ii) SBISETCS KOPIOpalUel, YIPeKACHHOH B COOTBETCTBUH € 3aKkoHonatenbcTBoM CoenuHeHHbIX [llTaToB AMepuku
win wrtara CoenuHenHbix LlTatoB Amepuku, uiy (iii) B CHITy HHBIX IIPUYHH SBIISIETCS 00BEKTOM 00JI0XKEHUs! (eepaabHbIM
Hanorom Ha rpu6buts B CILA ¢ uncroii npubbun B oTHomenun akiuidi OAO “Mocanepro” wiu AJJA OAO “Mocanepro”.

Kaxknomy aMepukaHcKoMy Baajieliblly cjeayeT MPOKOHCYJILTHPOBATHCS CO CBOUMM COOCTBEHHBIMH HAJIOTO-
BBIMH KOHCYJbTAHTAMM OTHOCHTEJIbLHO HACTYNAIOLIUX /ISl HET0 CyMMAapPHBbIX HAJIOTOBBIX MOC/IEACTBMIi (B TOM 4Hciie
MOCJeCTBHIl OCyllecTBJIeHUs NMPaB HA BBIKYN W BblaejeHnnii), HACTYyNAalOIIUX B COOTBETCTBHM ¢ HeaMepPUKAHCKHUM
3aKOHOJATeJIbCTBOM, 3aKOHOAATEIBCTBOM IITATOB H MECTHBIM 3aKOHOAATEIbLCTBOM.

Jepxarenn AJJA OAO “Mocsnepro” OymyT cUUTAThCS LIS [eJiel 00JI0KEHUSI aMepUKaHCKUM (heepanbHBIM HaJlo-
TOM Ha IpUOBUTH AepxkaTtensmu O0asucHbIX akmuii OAO “MocsHepro”, mpaBo cCOOCTBEHHOCTH Ha KOTOpHIE IMPEIACTABICHO
AJTIA OAO “Mocarepro”. [lenmoHupoBaHue U U3bATHE akuuil B 0OMeH Ha AJIA He mpuBeneT K MPU3HAHUIO MPHOBLUIH MIIN
yOBITKA JTA T1esIeil 00I0KeHUsT aMepUKaHCKUM (ellepalbHBIM HamoroM Ha puobsuts. Ceputkn Ha akuuu OAO “Mocanaepro”,
KOTOpBIE MPUBOJATCA HUKE, TOJKHBI pACCMAaTPUBATHCS KaK COOTBETCTBYIOIIHE CChUIKH Ha akiuu OAO “MocaHepro”, Haxo-
JAIIAXCS B MPSIMOIM COOCTBEHHOCTH, & TAKKE Ha aKIIWH, MPaBO COOCTBEHHOCTH Ha KoTophie npeacrarieHo AJTA OAO “Moc-
9HEPTO”.

Hanozosvie nocnedcmsust ocyuecmelieHusl npae Ha 6blKyn

Kak ykazano Brie B pazzaene “Broiienenus—IIpaBo He corylacHbIX ¢ OCylIeCTBICHUEM BrlienaeHuii uiu He y4acTBO-
BaBIINX B TOJOCOBAaHUH AKIIMOHEPOB IMOTPEOOBATh BBHIKYIIA MPHHAMISKAINX UM akmuid”’, akmuoHepsl OAO “Mocanepro”,
KOTOpBIE UMEIOT IpaBo rosocoBaTh Ha ['OC 1 KoTOpsIe MO0 TOIOCYIOT MPOTHB Brinenenuii, 1n00 He IPUHUMAIOT yJacTHs B
TOJIOCOBAaHUHM II0 Bompocy o Brienenunsx, Brupase notpedoBaTs 0T OAO “MocrHepro” BBIKYIUTH MPUHAMICKAIIAE UM aK-
1Y, eciu Beinenenus 6yayT yrBepxkaeHsl. Ecnu amepukaHCKuil Biazesnelr] NpHHUMAET TaKoe PEelIeHHe U MPOJacT CBOU aK-
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un OOIecTBy, TO Yy HEro oopasyercst MpUObLTHL WK YOBITOK B pa3Mepe pa3HHIBI MEX/y BHIPYYEHHOH 3a aKI[H CyMMOW M
€ro HaJIOTOBOH 0a30i B OTHOMICHUU aKiui. [IpuObLIHM (YOBITKH), KOTOPBIC 00Pa3yIOTCs y BIAACIBICB B Pe3ybTaTe MPoaa-
KU IMH CBOHX akIuit OOIIECTBY, pacCMAaTPUBAIOTCS KaK MPUOBLTH (YOBITKH) KalTUTaJIBHOTO XapaKTepa, a B CIydae, CCH aK-
WY TPUHAIICKAIA UM CBBIIIE OJHOTO TO/a, — KaK JTOJITOCPOYHbIC MPUOBLIH (YOBITKH) KalTUTAIBHOTO XapakTepa. B coot-
BETCTBHH C HEJTABHO MPHUHATHIM 3aKOHOJATEIILCTBOM 00Pa30BaBIIAsCS y BIAAEIbIa — (PU3MYCCKOTO JIAIA YUCTAsT CyMMa JOJI-
TOCPOYHON MPHUOBUIM KAMMUTAFHOTO XapaKTepa KakK IMPaBHIIO IMOJIEKHUT HAIOTOOOJIOKEHHUIO 10 MaKCHMAIbHOW CTaBKE —
15%. AmepuKaHCKHIA BIaAesen] UMeeT JINIIb OTPAHNICHHBIC BO3MOYKHOCTH OCYIIECTBUTH 3a4eT YOBITKOB KAalTUTAJIHHOTO Xa-
paxTepa MpOTUB MPUOBLTH.

Hanozosvre nocneocmeust Bvioenenuii

B Hacrosmmii MOMEHT OCTaeTCsl HESICHBIM, MOKET JIU pactpenenenue akiuii Hoseix Kommanuii B pamkax Beinene-
HU#l OBITH KBATH(HUIIMPOBAHO B COOTBETCTBUH C pasaesioMm 355(a) Komekca o BuyTpennux moxomax CIIIA 1986 roga ¢ usme-
HEHUSIMH U jiononHeHus My (anee — "Konekce") kak He mojuiexainee Haorooooxxenuto. Eciu Boinenenus 0yayt kBanngu-
LUPOBaHbI B [EJSX HAJIOTO00I0KEHHST aMEpPUKAaHCKUMHU (heiepaibHBIMK HAJIOTAMH KaK He MOoJIeKalliee HaJoroo0JI0KEHHIO B
cooTBeTCcTBUH ¢ pazaenoM 355(a) Koxpekca, To mr000# mox0n, MpuObUTE WM yOBITKH HE OyAyT OTpakaThCs B OTYETHOCTH
aMEPHUKAHCKIMH JIEPKATEISIMU B IIEJIAX HAIOTOOOJIOKEHUS] aMEPUKAaHCKUMH (he/iepallbHBIMU HAJIOTaMH KaK HOTyYCHHBIE HIIH
BO3HUKIIKE B paMKax Boiaenennii. CoBOKyIHas IOJISL aMEPUKAHCKOTO JiepxKarens B aknusax Mocanepro u B akuusax HoBbix
Kommnanuit mocie Beinenennit Oyner paBHa Joje TaKOTO aMEPHKAHCKOTO JIepiKaTewsi, CYIIeCTBOBaBIIEH 10 BriaeneHuid.
BrimeykasanHas COBOKyIHas JOJS OyAeT pacmpenensThed Mexay akisiMu MocsHepro u akiusiMu HoBeix Kommanwmii mpo-
MOPLHUOHAIIBHO UX COOTBETCTBYIOLIEW PHIHOYHON CTOMMOCTH.

Kpome Toro, nepuoz, B Te4eHHE KOTOPOTO aMEpUKAHCKHUIl Jepikaresb OYAeT SIBIATHCS BIIaJesIblieM akuuii Moc-
9HEpro, OyleT NpooJIKaThes 1mocie Boinenenuil, a nepuo, B Te4€HHE KOTOPOTO aMEPUKAHCKUIL JiepKaTelb OyeT SBIISThCS
BiajesbleM Mo0bix akiui HoBeix Kommnanuii, OyJer BKItOUaTh Nepuo], B TEYEHHE KOTOPOro OH SIBJISIETCS BIIaAEIbLEM aK-
it MocaHepro, B OTHOLIEHUH KOTOPBIX OHHM OBUTH ITOJTy4EHBI.

Kaxxnpiii aMmepukaHCKui JepxaTelib, KOTOphI pacueHuBaeT Boinenenus akuuil Hobix Kommanuii kak He mojie-
JKalee HaJoroo0I0KEeHUIO pacipeielIiCHHe, TOJKCH MPIUIOKHTE K CBOCH HAJIOTOBOI JekiIapanuu 00 yriate aMepruKaHCKOTO
(emepaTbHOTO MOIOXOJHOTO HAJIOTA 32 TOJ, B KOTOPHIH UMENN MecTo BrimeneHus, moapoOHoe 3asBICHUE, CoAepKaliee HH-
(dopmanmio 0 BO3MOKHOCTH IpuMeHeHns K Beinenennsm crateu 355(a) Komekca. Ilpu HamM9uu COOTBETCTBYIOIIETO 3a1po-
ca aMepHKaHCKOTO Jepxareist MocIHepro JOIDKHO OKa3aTh €My pa3yMHOE COACHCTBHE B IPEAOCTABICHUN MH(DOPMAIIH O
(hakTax, IMEIONIUX OTHOIICHHE K JIe]Ty, BKIIt0Yast HH(YOPMAIIHIO, KOTOPast MOJKET HMETh OTHOIICHHUE K PACIIPEICIICHHIO HAJIO-
roo0araeMoit 6a3sl MeXxay akipsiMu Mocauepro u akipsiMu HoBbix KoMmanwuid.

MocaHepro He gaet rapanTuii Toro, 4ro Hamorosas cay:xk0a (najnee - "Cay:x0a') cornacurces ¢ kpanuduka-
nMeil HaJoromiaTeJbmuKoM Beiesennii kak Heo0J1araeMoro HaJIoroM pacmpeejieHHs B COOTBETCTBHH €O CTaTheil
355(a) Kogexca. MbI He mbITaeMcsl 4 He OyeM NMBITATHCA MOJYYUTHh OT Ciy:KObI KakHe-1u00 pa3bsCHEHHS MO Ka-
KHM-JI100 BonpocaM, 00cyKAaBIIMMCSl B JaHHOM pa3jese, B TOM 4Hcie M0 Bonpocy Kpajdupukauuu BelgeneHuii kak
Heo0J1araeMoro HaJoroM pacrnpejaeseHus, npeagycMorpennoro crarbeii 355(a) Kogexca. Eciin Ciyxx6a He corsiacurest
¢ KBaJIM(UKanMeil HAJOromiaTeJbIUKOM Boiesiennii kak Heod1araeMoro HaJa0roM pacnpeneieHust B COOTBETCTBUH
co cratbeil 355(a) Konekca, To Beigenenns 0yayT KBaJM(UIMPOBAHbI KaKk 00/1araeMblii HAJOroM AUBHACH/ MO AK-
musaM Hoewix Komnanmii, moasexammii BeInJiaTe JepaaTessiM akuuii MocIHepro, Kak ykazaHo HHIKe.

Ecmu Brinenenus He OyayT KBanmn(UIIMPOBAaHEI Kak He oOiaraeMoe HaJOTOM pacIipefesieHHe B COOTBETCTBHH CO
cratbeil 355(a) Komekca, To aMmepukaHCKUI JepKaTeNnb OyJeT CUUTAThCS MONy4YHBIIUM B Kaxayto Jlary Co3maHus NUBH-
JIEHIHBINA TOXOJI B pa3Mepe CIpaBeIMBOI PHIHOYHOM CTOMMOCTHU moy4eHHbIX B 3Ty Jlaty Co3nanus akiuit HoBerx Komma-
HU#, IPU YCIOBUH, YTO 3Ta CyMMa OyJIET CYMTAThCS BBITUIAUCHHOMN M3 CYMMBI TEKYIIUX W HAKOIUICHHBIX TOXOJ0B U IMPUOBLTH
MocaHepro (pacCYnTaHHBIX B IEISIX aMEPHUKAHCKOTO HAIOrooobmoxernwus). C y4eToM HEKOTOPBIX OTPAHUYCHUH, TUBHUIICH]I-
HBIA JTOXOJ, TOTYYCHHBIH 0T MOC3HEpro B OTHOIICHUN BEIIENCHUS aMEepUKaHCKUMHU JCPKATCIAME -(PH3MYCCKUMH JTUI[AMH,
JTOJDKEH OBITh KBATU(UIIMPOBAH KaK CHIDKCHHASI CTaBKa HAJIOTOO0I0KEHUS (MIpH MaKCUMAITbHOU cTaBke 15%), mpH yCcIioBHH,
YTO COOJIOACHBI TPEOOBAHMS B OTHOIICHHUU OIPEICIICHHOTO CPOKA, B TEYEHHE KOTOPOTO OCYIIECTBIIETCS IPAaBO COOCTBEH-
HOCTH, a TakXKe JAPYrue TpeOOBaHUS M YCHOBUA. JlepiKaTelmu JOIDKHBI IMPOKOHCYIBTHPOBATHCS CO CBOMMH COOCTBEHHBIMHU
COBETHHKAMH IO BOIIPOCaM HAJIOTOOOJIOXKEHUS OTHOCUTEIHHO BO3ZMOKHOCTH MPUMEHEHUSI CHIKCHHOW CTaBKH HAJIOTO00II0-
JKEHUS K CBOMM KOHKPETHBIM YCIIOBUSIM.

Jlepxarenp akumii MOCOHEPTO, HE SBISIONINICS aMEPUKAHCKUM JepKaTesieM, He 00s3aH BBIIJIAYMBATh aMEpPHKaH-
cKkuil (hemepasbHBIN MMOTOXOTHBIN HAJIOT WM HAJIOT Ha MPOIEHTHBIN JOXOA M AUBUIACHIBI B OTHOLICHUU paclpelesIeH s aK-
it HoBeix KoMmmanuii B cBa3u ¢ BeigeneHusmu.
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Ipooaoica akyuui Hoevix Komnanuti /lenosumapuem

Kak yka3piBaercs Beiiie B pazzene “Beinenenus—Ilocnenctsus Beraenenuit nis snagensues AIA OAO “Mocanep-
r0”*, 1mocje OoCyIlecTBICH!UsI Briaenenuil kaxxaplid 3apeructpupoBannbiii Biagenen AJA OAO “Mocanepro” Oyzaer o0si3an
COOOIINTH PEKBU3HUTHI CBOETO POCCHHCKOTO CUETa IO yYeTy IIEHHBIX Oymar, Ha KOTOPBIH MOTYT OBITh 3a4nciieHbl akuuu Ho-
BbIx Kommannit nocne lat Havana OOpammenus B otHomennn kaxaoii Hooit Kommanuu. 3apeructpupoBaHHBIC BiIaJeib-
I[BI, HE COOOIMIMBINHE MAaHHBIX PEKBH3HUTOB, HE momydar akuuii HoBeix Kommanuii, n [lemo3uTapuii mpogact qro0ble Takue
akuy Hoeix KoMmnanuil v mepedncinuT COOTBETCTBYIOUIYIO JEHEKHYIO BBIPYUKY JAHHBIM JEPIKATEISM.

Uro xacaercs mpopaxu akiuid Hoserx Kommanmii, To y Biagensiia oOpaszyercs MpHOBUTh WM YOBITOK B pa3Mepe
Pa3HUIIBI MEXKIY BBIPYUYCHHOW 32 aKI[MK CYMMOM M €r0 HaJIoroBoi 0a30ii B oTHomreHuu akuuii HoBeix Kommanuit. [Tpubbuiu
(YOBITKH), KOTOpBIE 00pa3yrOTCs y BIIAJENbIEB B Pe3yJibTaTe NpoJakk UMK cBoux akuuii HoBeix Komnanwmii, paccmarpuBa-
I0TCsI KaK NpUObLIH (YOBITKH) KalTUTAIFHOTO XapaKTepa, a B cliydae, €ClIM aKIuU NPUHAAJISKATN UM CBBIIIE OJHOTO rofia, —
KaK JIOJrocpouHble NpUObLIH (YOBITKH) KaITUTAIEHOTO XapakTepa. B cOOTBETCTBHMM ¢ HEIaBHO MPUHSTHIM 3aKOHOJATENIbCT-
BOM 00pa3oBaBIIasCs y BiIaaenbla — (GU3NIECKOro JIMIa YKcTas CyMMa JOJITOCPOYHON NMPHOBUIN KalMTAIBHOTO XapakTepa
KaK TPaBUIIO MOJICKUT HAJIOTOOOTI0KEHUIO TT0 MaKCHMAIIBHOU cTaBKke — 15%. AMepHKaHCKUIA BIaAesel] IMeeT JIUIIb Orpa-
HUYCHHBIC BO3MOKHOCTH OCYIIIECTBUTH 3aUeT YOBITKOB KalTUTAIHHOTO XapaKTepa MPOTUB MPHUOBLIH.

Ecnu Bwigenenus OynyT kBanuUIMpOBaHBI Kak HE oOyiaraeMoe HAJOTOM pacIpeleieHHEe B COOTBETCTBHH CO
crarbeit 355(a) Komekca, To HamoroBas 6a3a Biagensia B oTHomeHN: akunii HoBeix Kommanuit Oynet paccunrana B mopsiai-
Ke, YKa3aHHOM BEIIIe 10 TeKCTy B pasnene “Hamorossie mocnencrsus B CIIIA—Hanorossie mocnencteust Beinenennit”. Ile-
pHOA, B TEUCHNUE KOTOPOTO JAepXKaTenb OyJeT sIBISAThCS BrajgensieM akuuii HoBeix Kommanmii, OyzeT BKIIOYaTh HEPHOJ, B
Te4eHHe KOTOPOro OH ABJsuIcs BiaaenbieM akiuii OAO “MocaHepro”, B OTHOIIEHUH KOTOPBIX OBUTH pacrpeesieHbl aKIUuH
Hosbix Komnanwuii.

Ecnu Beinenenus He OyayT KBanu(UIIMPOBAaHBI KaK HE o0OjaracMoe HaJOrOM pacIpeesicHHEe B COOTBETCTBHH CO
crareeil 355(a) Komekca, To HanoroBoii 6a3oii Biuajensua B oTHomeHny akunii HoBeix Kommanwmii kak npaBuio OyzaeTr cym-
Ma, yYT€HHasi B OTHOLICHUHU MONy4YeHUs AaHHbIX akiuil Hoewix Kommnanuii, kak ykasplBaeTcs BBILIE MO TEKCTY B pasfelie
“Hamorossie nocieactsus B CLIIA—Hanorossie nocnencteus Beinenenuii”. [lepuon, B TedeHHE KOTOPOTO JAepKaTeIh OyaeT
SIBIIAITHCSI BIIA/ICNBIIEM JTaHHBIX akunit HoBeix KomMmanwmii, OyIeT OTCUNTHIBATHCA C AaTHI OTYYCHUS akiwii Jlermo3uTapueM ot

MMEHH BIIaJIEIbIIA.
3auem nanozos, yniauueaemvix 3a pyoesicom

Kak yxaspiBaetcs B pasnene “Hanorossie nmocnenctsusi B Poccutickoit @enepanyn’, aMepruKaHCKUE BIAJENbIII MO-
TYT MOJAJIEXaTh HaJIoroobmoxkeHuto B Poccuiickoit denepanyy B OTHOIIEHUH ISHEKHBIX CPEJCTB U aKIHH, MTOJTYYSHHBIX UMU
B pe3yJbTaTe OCYIIECTBICHH MpaB Ha BBHIKYI WM BeiaeneHuil. 3a psaoM MCKIIOYEHUH W MPU BBHITIOJHEHUH Psijia YCIOBHIA,
BJIQJICNIBIIBI MOTYT HMETh BO3MOXHOCTH NMPOU3BOIUTH 3a4ET HEKOTOPHIX U3 JAHHBIX HAJIOTOB MPOTUB CBOMX 00S3aTEIBCTB IO
ymiare B CIIIA HaJIOroB ¢ MpHOBLIM U3 HHOCTPAHHBIX HCTOYHHUKOB. [IpW 3TOM CyMMBEI, yIep)KaHHBIC CBEPX CTABOK, Ha KOTO-
pBIC BIIAJETICN] IMEET MPaBO Ha OCHOBAaHUH JOTOBopa 00 m30ekaHuU qBoWHOTO Hamoroobnoxernus mexny CLIA u Poccuii-
ckoit deneparmeli, He MOUICKAT 3aUETy MPOTHUB 00A3aTEIBCTB Biaaeblia mo yiurate Hamoros B CIIIA. Bmagensipl, kKpoMe
TOT0, HE CMOTYT IPOU3BOANTE 3a4eT IMPOTUB CBOMX 00s3aTeNbCTB Mo yruiare HanoroB B CIIA Tex cymMM, KOTOpBIE yIepKH-
BalOTCS M3 MPUOBLTH, KOoTopas [t neneil Hamoroobmoxernus B CLIIA cunTaercs noxydenHoi u3 ucrounukos B CIIA, Bkiio-
4asi B HEKOTOPBIX CIy4asX CyMMEI, TIOTy49eHHBIE B pe3ynbrare oTayxaeaus akmuid OAO “Mocsnepro” unmn Hoseix Komma-
HMUIA.

Baagensuam ciieiyeT NMPOKOHCYJIBTHPOBATHCS CO CBOMMH HAJOIOBBIMH KOHCYJbTAHTAMHM OTHOCHTEJIbHO
BO3MOKHOCTH 3a4eTa HAJIOTOB, yAep:KaHHbIX B Poccuu MM MHBIM 00pa3oM yijiadyeHHbIX Poccuu B OTHOLIEHHM [e-
HEeKHBIX CPeJACTB U aKIMii, MOJIyYeHHBIX M0c/Ie OCYlIeCTBJIeHUs MPAaB HAa BBIKYN WIN Bbineaenuii.

HaustoroBble nociiencreusi B Besiukoopuranuu
Obwue nonodcenus

Hwxe mpuBomuTcst KpaTKas XapaKTEpUCTHKA HEKOTOPBIX MOTEHIMAJBHBIX TOCIEICTBUH Ui JepiKaTeneld akiui
OAO “Mocanepro” u AIJA OAO “MocaHepro” IpuMEeHEHHUs MPSIMBIX HAJIOTOB BemnkoOpuTaHUK B OTHOIIEHHH OCYIIECTB-
JICHUS TIpaB Ha BBIKYI M BrineneHuii, moaroToBieHHass Ha OCHOBE JICHCTBYIOIIET0 HAJOTOBOTO 3aKOHOAATENbCTBA Bennko-
OpUTAaHWU W CYIIECTBYIOIIEH MPAaKTUKHA. JTa KpaTKas XapakTepUCTHKa HOCUT oOmuii xapakrep. OHa HE CTaBUT CBOEH Iie-
JBI0 JaTh BCECTOPOHHIOI XapaKTEPHCTHKY BCEX HAJIOIOBBHIX IIOCIEICTBHH OCYILECTBICHUS IpaB Ha BHIKYN U BrineneHwii,
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KOTOpBIE MOTYT BO3HUKHYTb Juid fAepxareneit akiuit OAO “Mocanepro” unu AJJA OAO “Mocanepro”, mpuueM HeKOTOphIe
aCIIEKTHl HE IMEIOT OTHOIICHHS K ONPE/ICIICHHBIM KaTeropysIM HAJIOTOTUIATEILIIMKOB (B YACTHOCTH, AUIIEPaM).

MocieacTBUsI NpUMeHEHNsT MPSIMBIX HAJOrOB BeJIMKOOPHTAHNY B OTHOIIEHHH OCYLIECTBJIEHHUSI NMPAaB HAa BbI-
Kyl ¥ Bbinenennii He sIBJSIIOTCS OTHO3HAYHBIMH, ¥ MOKHO NMPOBECTH AJILTEPHATHBHBIN AHAJIN3 IAHHOH CHTYallMH.
Hdepxaresn akuuii OAO “MociHepro” niau AJJA OAO “MocIaHepro” A0JKHbI NPOKOHCYIbTHPOBATHCA CO CBOUMU
cOOCTBEHHBIMH HAJIOTOBBIMH KOHCYJIbTAHTAMH IO MOBOAY BO3MOKHBIX NMOCJIEICTBUH HAJIOr000/105KeHUsI TPUMEHH-
TeJbHO K MX KOHKPETHBIM 00CTOSITEIHCTBAM.

Hanozosvie nocnedcmesus ocywecmeilenus npae Ha 6blKyn

Jluna, siBnsironecs: pe3uaeHTaMu BenukoOpuTaHuu B Lelsix OOJIOKEHHUs! Hajloramu BenukoOputaHuu, HECYT OT-
BETCTBEHHOCTb 3a YIUIAaTy MOJOXOJHOIO Hajora (Jinbo, eciy COOTBETCTBYIOLIEE MO SIBISIETCS] KOMIIAHUEH, 3a yIIIaTy Kop-
MTOPAaTUBHOTO HAJIOTA) B OTHOIIEHHUHU JI0X0Ja, MOJIYYCHHOTO B pe3ylbTaTe BIAJCHUs MMYIIECTBOM, HaXOIAIIMUMCS 3a Mpese-
namu BenmukoOpuranun. CymecTByeT BO3MOXKHOCTB TOTo, 4To BEIKYHn OAO “Mocanepro” cBonx akiuid mim AJIA (kak yka-
3BIBA€TCA BBIIIE 110 TEKCTY B paszene “Brinenenus—IIpaBo He cOrIacHBIX C OCYILECTBIEHHEM BrineneHuii Uiu He y4acTBO-
BaBIINX B TOJIOCOBAHMH AKIIHOHEPOB MOTPEOOBATH BHIKYIIA ITPUHAUISKAIINX UM aKIUH ) MOXKET OBITh KBATH(UIIMPOBAH KaK
croco0 MoydeHus JO0X0Aa TaKoro poja pesuiacHTaMu BemmkoOpurtanmu - aepxkatensmu akiuin OAO “Mocanepro” wmu
AJTIA OAO “MocaHepro”, KOTOpBIe MPHHSIIN PEMICHHE 00 OCYIIIECTBICHNH CBOMX IPaB Ha BHIKYII.

B kadecTBe aNbTEpHATHBBI TAKOH BBIKYTI MOXKET OBITh KBAM(UIIMPOBAH KaK BKIFOUAIONIMN PacHpeie/ieHne KannuTa-
7a, a He mpuOsUM. Takoe pacmpeneneHue OyaeT mouiexars B BenmukoOpuranny 06JI0KEHNIO HATOTOM Ha MPHPOCT KaluTa-
ma gy nepxkarenei akuuii OAO “Mocanepro” mwmm AJJIA OAO “Mocarepro”, KOTOpbIE SIBISTIOTCS pe3nfieHTaMu Bemuko-
OpuTaHUU IS 1IEJIeH HAJIOro000KeHHs B BenMKoOpUTaHNU MM KOTOPBIC 3aHMMAIOTCS EATCIBLHOCTHIO, Mpod)eccHei win
paboroii B BenukoOpuTanuu 4yepes OTHENICHHE, areHTCTBO WM MOCTOSHHOE IMPEACTaBUTENLCTBO M MPUHAJISKAIINE KOTO-
PBIM aKIIUH UJIN AIIA HCIIOJIB3YIOTCA WJIM UCIIOJB30BaAJIUCh, IIPUHAAJICKAT WU MMPUHAAJIC)KAIN U 6])1.]'11/[ HpHOGpeTeHbl JUIA
Lenel Takol AesATeIbHOCTH, ITpodeccu, paboThl, OTAEIEHHs, aTeHTCTBA WIM MOCTOSHHOTO MPEACTaBUTENbCTBA. B 3THX 00-
CTOSITEIBCTBAX COOTBETCTBYIOIINE JiepKaTeny OyoyT paccCMaTpUBATHCSI HA MOMEHT BBIKYIIa KaK OTUY>KAAIOIINE CBOW aKIHH
mwm AJIA OAO “Mocanepro” 3a BCTpeuHOE IPeIOCTaBICHIE, PAaBHOE IIEHE BBIKYIIA, YTO IPUBOIUT K 0OpPa30BaHUIO HAJIOTO-
obaraemoii MPUOBLIN WA AOIMYCTHMOTO YOBITKA.

Hanoeoswvie nocredocmeus Boloenenuii

Kax ykasbIBaeTcs BBILIE, JIMIIA, SBISIOMINECS pe3HIcHTaMH BelmkoOpuTaHuy B 1ensx o0yioxeHus1 HajoraMu Benn-
KO6pI/ITaHI/II/I, HECYT OTBCTCTBCHHOCTH 3a YIUIATy IOAOXOAHOTO HAJIora WJIKW KOPIOPATHBHOTO HAJIOra B OTHOIICHWH J10XO0/1a,
TMOJIYUYCHHOTO B PE3YJIbTATE BJIaJICHUA UMYIIIECTBOM, HAXOJAANIUMCA 3a MPEaACiiaMu BCHI/IKO6pI/ITaHHI/I. CyLHeCTByeT BO3MOX-
HOCTBH TOI'O, UTO BI)I}IGJ'ICHI/IH MOI'yT 6BITB KBaJ'II/I(bI/IHI/IpOBaHBI KaK MpUBOAAIIME K MOJYYCHUIO 10X0JAa TaKOTO poaa pE3nuacH-
tamu BenukoOpuranuu - gepxkarensmu akiuii OAO “Mocanepro” wim AJJA OAO “MocaHepro”.

C npyro# cTropoHsl, BeleneHus MOryT ObITh KBUIM(HLIMPOBAHBI B LENSX HAIOr000M0XKeHusI BenrkoOpurannu kax
pacmpezeneHue Kanurana, a He 10xo10B. JIro0oe Takoe pacrpeeneHne KanuTaia IMOoAIeKHUT 00I0KeHNIo HajloraMy Benn-
KOOpHTaHMM KaK HajoroobmaraeMslii roxon aepskareneit akuuit OAO “Mocanepro” wmn AIJA OAO “Mocanepro”, KOTopble
SIBISIFOTCS. pe3nACHTaMH BelmkoOpuTaHuy B HESIX HAIOTOOOJIOKEHHUS WIIM KOTOPBIE 3aHMMAIOTCS TOPTOBIIEH MM M OCYyIIIe-
CTBIISIFOT ITPO(ECCHOHANBHYIO AEATEIBHOCT B BennkoOpuTanum yepe3 (hritman, areHTCTBO MM TOCTOSTHHOE MPEACTABUTEIb-
CTBO ¥ aKuu Ui AJIA KOTOPBIX UCTIONB3YIOTCS, HAXOAATCA B COOCTBEHHOCTH MJIM IPHUOOPETAIOTCS B LIENIAX TAKOH TOProBIN
WM Ipo(ecCHOHANBHON AEATETBHOCTH WM B IESIX ACATEIHHOCTH TAKOTO (pMiIMaNa, areHTCTBA WIN MOCTOSHHOTO MPecTa-
BUTEJIBCTBA.

B cnyuae, ecniu Beigenenust Oyayt kBaaudUIMpOBaHbl Kak Jaroliee OCHOBAHHMS JUISl pacrpelielieHns] Kanuraia 1
TIOJIEKUT OOJIOKEHHUIO Hajloramu BennkoOpuTaHuM Kak HaJIoOrooOsaraeMblid 10X0/l, CYyIIECTBYET BEPOSTHOCTh TOTO, UYTO OY-
JYT TIPUMEHSTHCS MoJIoKeHus paznena 136 3akona 1992 roga o HamorooOJIOKEHUH HAJIOT000JIaraeMbIX JIOXOA0B (aajee -
"3akoH"), OTHOCAIINECS K CO3JJaHUIO TUIAHOB KOPIIOPATUBHOM pecTpyKTypu3anuu. Ecimu OynyT nmpUMeHSAThCS BBIICYKa3aH-
HBIC TTOJIOXKCHUS, B MOMEHT DPaclIpe/Ie/IeHNs] HaJIOTH NPUMEHSTHCSI He OyyT, OHaKO B IIEJSIX pacyeTa HajlorooodiaraeMbIX
JIOXO/I0B WJIM JOIyCTUMBIX YOBITKOB OT IOCIEAYIOIEeH peann3anny, akiun Hoeix Kommanuii, nproOpeTeHHbIe KaXKIbIM CO-
OTBETCTBYIOLINM JIepkaTernieM, u npuHamiexamme uM akaua OAO “Mocanepro” wmm AJJA OAO “Mocsnepro” OyayT KBa-
TUQPUIAPOBATECS KaK OIHU W T€ K€ aKTHBHI, mproOpeTeHHble onHOoBpeMeHHO ¢ akmmsiMu OAO “Mocsnepro” mwm AJIA
OAO “MocaHepro” mo Tou ke IeHe.
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B ciyuae, eciin HAJIOrOIIATEIbIIMK MPEICTABUT HAJIOTOBYI0 1eK/JIAPANMI0O B COOTBETCTBHH C HAJIOTOBBIM 3a-
KOHO/IATeJILCTBOM BeJIMKOOpUTAHNU, UCXO/sI U3 TOTO, YTO BhiejieHUs KBATU(UIMPYIOTCS KaK pacrpenejieHne Ka-
NMHTAJA H YTO OyAyT MPUMEHSIThCS MoJI0KeHus pa3nena 136 3akoHa, MocIHEpPro He MOJKET rapaHTHPOBaTh, YTo Ha-
JIOTOBasl CJIy:k0a BelMKoOpUTAHMM COTJIACHTCH ¢ Takoii KBajmupukamueii. Mpl He 3aNpalIdBaJIM U He coOMpaeMcsi
3anpamuBath y Hajioropoii ciry:x0n1 BeJMkoOpUTAHUH KAKUX-TH00 Pa3bsICHEHU 10 BbIIIEYKA3aHHBIM BONPOCAM H,
B YACTHOCTH, MbI He TIOIaBAJIN W He Oy/JeM M0JaBaTh 3asiBKY HA MOJIyYeHHEe pa3pelleHusi B COOTBETCTBHH C Pa3IeIoM
138 3akomna.

Ecmu xe monoxkenus pasznena 136 3akoHa mpUMEHSTHCS HE OyOyT, COOTBETCTBYIOIIHE AepKaTenl OyayT KBamupu-
LIMPOBAThCS HA MOMEHT pacipe/ielieHHs Kak peaqn30BaBIlre CBOU A0aH ydacTus B ux akiusax OAO “Mocanepro” mim AJIA
OAO “Mocanepro” B Ka4eCTBE BCTPEYHOTO yIOBICTBOPECHHUS 32 pACpeACICHUE KalluTalla, YTO BJICYET 3a CO0O0H BO3HHUKHO-
BEHHE HAJI0ro00J1araeMoro J10X0/1a Ui AOIYCTUMBIX YOBITKOB.

Ipooaoica axyuii Hoevix Komnanuti /lenozumapuem

IMponaxa axmuii HoBeix Kommnanuit Jlenozutapuem ot nmenu nepxkarens AJJA OAO “Mocanepro” (kak ykasbIBa-
ercs BoIIIe B pa3nene “Brinenenns—Ilocnenctsus Beinenenuit mis snagensieB AJA OAO “Mocanepro”™) Oyaer kBamudu-
UPOBAThCSA KaK OTUYXKACHUE, KOTOPOE MOAJTICKUT OOJIOKECHUIO HAJloraMy BennmkoOpuTaHUK Ha HAIOT0O00JIaraeMbId JOXO,
YTO BJIEYET 332 000 BOZHUKHOBEHHE HAJIOr000IaraeMoro T0X0/a Wi TOIMYCTUMBIX YOBITKOB, €CII COOTBETCTBYIOIIHH JIep-
XKaTeib SBISCTCA PE3UICHTOM BenmnkoOpHTaHNM WM 3aHHMAeTCs TOPTOBIICH M OCYIIECTBISET MPOGECCHOHATIBHYIO Aes-
TeNpHOCTh B BenmkoOpuTanun depe3 ¢ruiman, areHTCTBO JIM TOCTOSHHOE IPEACTaBUTEIBCTBO M COOTBETCTBYIomme AJIA
HCTIOJIB3YIOTCS I UCTIOIb30BANINCH, IPUHAICKAT WM IPUHAIIICKAIN WK ObUTA TPUOOPETEHBI VIS eJIel TaKOH JAesTelb-
HOCTH, npodeccuu, pabOThI, OT/ICIICHHUS, ATCHTCTBA WX TIOCTOSHHOTO TIPEICTABUTEIbCTBA.

Ecnu Ha BeigeneHust pacpocTpaHseTcs IeHCTBHE MOJoKeHUH pas3ena 136 3akoHa, To 0a30BbIe 3aTpaThl JiepiKaTe-
ns Ha akuuu HoBbix Kommanwuii paccYuThIBaloTCS UCXOMS U3 TOTO (KaK yKa3bIBaeTcs BhILIE B pazjaene “Hanoroseie mocinen-
ctBus B BenukoOpurannu — Hanorossie mocnenctust Beinenennii”), yto akuuu HoBbix Kommanuit 1 nmpuHapiexanye nep-
xkaremo AJJA OAO “MocaHepro” paccMaTpHBAIOTCS Kak OJHHU M T€ )K€ aKTHBBI, IPHOOpPETEHHBIE OJHOBpEeMEeHHO ¢ AJIA
OAO “Mocanepro” mo Tou xe LeHe.

Ecmu ma Brimenenus nmeiictBue mosoxeHuit pazgena 136 3akoHa He pacmpocTpaHseTcs, TO 0a30BBIe 3aTpaThl Iep-
karesst Ha akiuy Hosbix KommaHmit pacCUMTHIBAIOTCS MICXOASA U3 JOMYIICHUS, YTO JEpKaTelb MPHOOPENT akuuy 3a BCTped-
HOE TIPEIOCTABICHUE B Pa3Mepe WX PHIHOYHON CTOMMOCTH Ha JaTy WX NPHOOPETEHHMS, KOTOPOH SBIAETCS AaTa MOIydeHHS
akiuit Jleno3utapueM OT UMEHH JiepKaTedsl.

Bauem Hajl0206, yniaiueaemslx 3d py6€JfCOM

Kaxk ykaspiBaetcs Boilie B pazaene “Hanoroseie mocnenctsusi B Poccuiickoit denepamnmu”, SBISIOMINAECS HAIOTO-
BBIMH pe3ujicHTaMu BemukoOpuranuu Bianensbipl akipin OAO “Mocanepro” wim AJJA OAO “Moc3Hepro” MOTyT ToJyIe-
XKaTh HAIOroo00XKeHUI0 B Poccuiickoit Denepaliuyl B OTHOIICHUH JCHEXKHBIX CPEJCTB U aKIUH, TOJYYCHHBIX MU B PE3YJib-
TaTe OCYLIECTBJICHHUS MPaB Ha BBIKYN WM Beinenenuil. 3a psSaoM CyLIECTBEHHBIX HCKIFOUEHUH W MpPH BBINOJHEHUU psiaa
CYIIECTBEHHBIX YCIIOBHM, TOIyCKACTCs 3a4eT JaHHOTO POCCHHCKOTO HaJlora IPOTHUB JIF0O0ro Hajora BemmkoOpurtanuu, uc-
YUCIIIEMOTO C TeX XK€, UTO U JaHHBIH POCCHUICKIIA HAJIOT, TOXO0/I0B, MPHUOBLIN FITH MPHPOCTA KAITUTAIA.

Baaneabnam cienyer NPOKOHCYJIbTHPOBATBLCS CO CBOMMH HAJIOTOBBIMH KOHCYJIBTAHTAMHM OTHOCHTEJILHO
BO3MOKHOCTH 3a4eTa HAJIOIOB, yAepakaHHbIX B Poccun miu MHBIM 00pa3oM ymiadeHHbIX Poccun B OTHOIIEHMH Jie-
HEKHBIX CPe/ICTB U aKIHUH, MOJYy4YEeHHBIX M0cJIe OCYLIeCTBICHHS NPAB Ha BBIKYI WM Boinesennii.

Tocnownuna/nanoz na noddepoicanue pe3epea Ha YRAAmy 20CROULTUHbL

B BenukoOputaHuu He J0JDKHA BHIIUIAYMBATHCS KaKas-TMOO TOCHOIIIMHA WM HAJIOT Ha MOJAJEpKaHue pe3epBa Ha

yIJIaTy TOCHOUUIMHBI B CBSA3M C OCYLIECTBJICHUEM IIpaB Ha BHIKYM, Beraenenusamu nimm nponaxeit akuuit Hoseix Kommnanuit
Jenosutapuem ot umenu aepxkareneit AJIA OAO “Mocanepro”.
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0OAO “MOCOHEPI'O” JIO BBIJIEJIEHUI

OAO “Mocanepro” ABJISIETCS OOLICCTBOM, YUPEKICHHBIM B COOTBETCTBHH C 3aKOHOJATeIbcTBOM Poccuiickoir de-
JIepaItiy, TOJOBHON HCITONHUTEIBHEIH 0QHC KOTOPOro HaXoAuTcs 1Mo aapecy: Poccuiickas @eneparusa, Mocka, Paymickas
Ha0., 1. 8. Homep remeona OAO “Mocanepro” nmo nqanHomy anpecy: (095) 230-6317.

lleflTeJ'[l)HOCT]) H onepanuu 10 Boiaenennii

OAO “Mocanepro” sBISETCS OTHUM M3 KPYNMHEHIINX 3JeKTpodHepreTHdeckux obmecTB B Poccuiickoit @enepa-
IIUH, YCTaHOBIIEHHBIE MOIIHOCTA KOTOPOTO MO BBIPA0OTKE AIIEKTPUUECKON PHEPTUH COCTAaBIIOT okojio 14.800 MBT, a mo
BEIpAaOOTKE TEIUIOBOM 3Heprur — okoso 35.000 'kam. OOmecTBO mpemocTaBiIsieT YCIyTH MO BHIPaOOTKE, pacpeieIeHuIo,
nepeade U COBITY DJIEKTPUUYECKOM U TEMJIOBOW YHEPIHU HACEJICHHIO W NPOMBINUICHHBIM NOTpeduTensim B I. Mockse u Moc-
KOBCKOI1 001acTH.

[Moapo6uoe onucanue nesrenbHocTy U oneparmii OAO “MocaHepro” akIMOHEPhl MOTYT HATH B TOJJOBOM OTYETE
OAO “Mocanepro” 3a (huHaHCOBBIH roJ, 3aBepmmBIIHiics 31 nexadps 2002 r., koTopslii (i) pa3mernieH Ha BeO-caiite OO1e-
cTBa 10 azapecy http://www.mosenergo.ru u (ii) 6su1 npeacrasines B KI[b CIIIA B cootBerctBuu ¢ [IpaBumom 12g3-2(b).
['o0BO# OTYET MHKOPIIOPHPOBAH ITYTEM CCBUIOK Ha HETO.

Tomoroii otaer OAO “Mocanepro” 3a (HUHAHCOBHIH To, 3aBeprmBImiics 31 gekadps 2003, Oyner (i) mpemiokeH
aknmoHepaM st yrBepxkaeHus Ha 'OC 28 utons 2004 rona, (ii) mpemocTaBiseTcs I 03HAKOMIICHUS aknnoHepaMm OOmie-
cTBa 1o MecTy HaxoxaeHns OOmecTBa U AepikaTtens peectpa akiuorepos OOmecTBa, u (iii) OyIer pa3MmernieH Ha Beb-caiite
Ob6mectBa 1o aapecy hitp:/www.mosenergo.ru niocie yrBepxxaeHus ero akunonepamu za 'OC.

[TonTBepxneHHas ayAUTOPCKON MPOBEPKOH KOHCONMAMpOBaHHAs (uHaHCOBas oTdeTHOCTH OAO “Mocarnepro” 3a
rojpl, 3aBepiuBimmecs 31 nexadpst 2003 1. u 31 mexabps 2002 r., cocTaBiCHHAs B COOTBETCTBUU ¢ MEKIyHApOIHBIMU
Cranpapramu @unancoroit OtueTHOCTH, npuBeneHa B [Tpuioxenuu | k HacTosieMy HHOOPMAITHOHHOMY 3asIBJICHHIO.
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OBCYKJIEHUE N AHAJIN3 PYKOBOJACTBOM ®UHAHCOBOI'O IOJIOKEHUA U PE3YJ/IBTATOB ®U-
HAHCOBO-XO35IMCTBEHHOU AEATEJIBHOCTH

Hacmosawuii 0630p ¢unancosozo nonodcenus u pe3yiomamos QUHAHCO80-X03AUCMEEHHOU 0eaMeIbHOCMU NO CO-
cmosanuto Ha 31 dexabps 2003 u 2002 ee., a maxoice 3a coomeemcmayougue nepuoodl, 00IHCeH PACCMAMPUBAMbCS 8 KOH-
mekcme npoweduiell ayoum KOHCOTUOUPOBAHHOU COKPAWEHHOU @OUHAHCOBOU OMYEMHOCMU 3a 200, 3AKOHYUBUWULCA
31 oexabpsa 2003 u 2002 ze. Konconruduposannas ¢unancosas omuemuocms u Ilpumeuanus k Heul Obliu HOO20MO8IEHbl 6
coomgemcemauu ¢ Meswcoynapoouvimu cmanoapmamu gunancosoti omuemuocmu (MCDO), komopbie 8 onpedeieHHOU cme-
NeHu OMAUYArOmMcs om oOWenpUHAMbIX NPUHYUNO8 Oyxeanmepckozo yyema, npumensemvix 6 CLIA (OIIBY CIIA). OcHos-
nvte paznudusi medcoy MCDPO u OIIBY CIlIIA 6 npumenenuu k OAO "Moconepeo” uznooscenst 6 pazoene "Hexomopwvie oc-
Hosuwvle paznudusi medicoy MCPO u OIIBY CILIIA".

OBIIAI OB30P

OTxpeIToe aknuoHepHOe 00mecTBo "Mocanepro" (OAO "Mocarepro') — KpyImHenIas pernoHaIbHas YHepPreTHIecKast
xommanus Poccuiickoit @eneparnn. Kommanus 3aHnMaeTcs BRIPaOOTKOM U pacpeelIeHHeM IEKTPUIECKO U TEITIOBOH DHEp-
riud B MockBe 1 MOCKOBCKOW 00JIaCTH, YHCIICHHOCTh HACEICHHS KOTOPBIX MpEBhIIIaeT 16 MIH. uenoBek. JJaHHBINH pEeruoH xa-
pakTepusyeTcs CIeAYIOIIMHA 0COOEHHOCTSAMH, KOTOPbIE B COBOKYITHOCTH OKa3bIBAIOT HETIOCPECTBEHHOE BIIMSHUE HA JCATEIb-
Hoctb OAO "Mocanepro":

. Bounpas nons HenpOMBIIUICHHBIX (OBITOBBIX M KOMMEPYECKHX) MOTPEOUTEIeH TEINIOBOM M AIIEKTPHUYECKOM
SHEpIuy;

. Bonee BbICOKMIA IO CPABHEHUIO CO CPEIHUM IO CTPAHE YPOBEHb KHU3HU;

. [TocTostHHOE yBENMYEHHE YNCICHHOCTH HACEJICHHS;

. Boustee BbICOKHE 110 CPABHEHUIO CO CPEAHUMH 110 CTPAHE TEMIIBI SKOHOMUYECKOTO POCTa;

. XKecrtkue sxonorndeckne TpeOOBaHMS;

. HectaOunbHOCTh U HU3Kas! LIEHOBAsI AIaCTUYHOCTb IOTPEOIEHHUS.

DHepreTryeckas CHCTeMa KOMIIAHWH SIBJISIETCs 4acThio EanHOM sHepreTndeckoii cucteMsl Poccun. OOIas ycTaHoB-
nenHast MontHOCTh OAO "Mocanepro” cocrapisier npudamsutenbHo 14 800 meraBart (MBT) o anexkrposnepruu u 34 880 ru-
raKanopwuit (I'kan) mo tertoBoit sHeprun. Kpome Toro, OAO "Mocanepro" mprodOperaeT 3ekTpodHepruto Ha denepanibHOM
OITOBOM pBIHKE 3MIeKTposHeprun 1 MorHocTy ("®@OPOM") o mepe onepanonHoit HeodxoqumocTy. Yucno padotHrkoB OAO
"Mocanepro" no cocrostuio Ha 31 mrexadpst 2003 roma u Ha 31 nexabpst 2002 roga cOCTaBHIIO MPHOIU3UTEIBHO 48 THIC. YeNo-
BEK.

B nesrensroct OAO "MocaHepro" MOXXHO BBIAECIUTD 4 CIIEAYIOIINE OCHOBHBIE HAIIPABJICHUSI.
I'enepanus 3HepruM ¥ MOIHOCTH

B cocras OAO "Mocanepro" Bxomut 61 ¢duman, B gncie KOTopsix 21 amexTpocrannus. J[Be W3 HUX MUKOBBIE — 3a-
TOpCKasl TUAPOAKKYMYJIHPYIOIas 3JIEKTPOCTAHILMA W OCHAIIEHHas Ta3oTypOMHHbIMU ycTaHoBkamu ['POC-3. BombmmHCTBO
ANIEKTPOCTAHIMI YHEPrOCUCTEMBI BBIPA0aTHIBAIOT OJHOBPEMEHHO AJIEKTPUUYECKYIO M TETUIOBYIO SHEPTHIO.
Ilepenaua 3/1eKTpHUYECKOH JHEPrUH

[Mepenady sNEeKTPUUECKON SHEPTUH OT AJEKTPOCTAHIMN MOTPEOUTEISIM U 00CITY>KHBAaHHE BHICOKOBOJIBTHBIX pacrpee-
JIMTETIBHBIX U KaOCNIbHBIX JIMHUH 3JIEKTPOIepesad, a Takke TpaHc(HOPMaTOPHBIX M PACIIPEACIIUTEIIBLHBIX MTOACTaHINH obecneun-
BaroT 13 ¢uamanoB sneKTpuUecKuX cerel, Gpunmansl MockoBekasi kabebHast ceTh 1 BricokoBoNBTHBIE KabenbHbIe ceTd. [Ipo-
TSHKEHHOCTBH BBICOKOBOJIBTHBIX JIMHUH 3nekTporiepenadn (35-500 kB) — 19,4 Tric. km; pacnpenenutenbHbx muani (0,4-10 kB) —
58,0 ThIC. KM; KaOCIbHBIX ceTeii — 55,8 ThIC. KM.

Ilepenaya TenJioBoii d3Hepruu

[Mepenauy TEIIOBOI SHEPrMU W IKCIUTyaTalMIO TEIUIOBBIX certeld MockBbl obOecrieunBaeT ¢uiman TemoBbie ceTu.
[TpOTSHKEHHOCTH TEIUIOBBIX CeTel — 2,4 ThIC. KM.
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IIpoaaxa TenJi0BoOM M 3J1eKTPHUYECKOH IHEPrUuU

OAO "Mocanepro" obecrieunBaeT dEKTPUUECKON U TEIUIOBOM SHEPrHei OKOJIO 5 MIIH. MPOMBIIIIEHHBIX U OBITOBBIX
TOTpeOHTENEH.

Pacdyeramu ¢ moTpeOUTENSIMH 33 OTIYIIEHHYIO 3JEKTPOIHEPTHI0 M MOIIHOCTh 3aHMMalOTcs (uimran DHeprocObIT n
Lentp obemyxuBanust npogax (LIOIT), kotopsiii korTposimpyercss OAO "Mocanepro” uepes nouepHee odmiectBo — Kb "Tpan-
cuaBecTOaHK", 3a Termoyro sHepruro — LIOIT u o6mactasie snexrpoctanmmu (I POC-3, TPOC-4, I'POC-5, TOL-6, TOL-17).

BorpImast yacTh TEMIOBOM SHEPIHU MPOAACTCS HEMOCPEACTBEHHBIM IOTPEOUTENSIM Yepe3 MOCPEIHNKA, MyHHUIINIIAb-
HOT'O ONTOBOTO Nepenponaasna Mocroprerio.

JlesITeIbHOCTh 3HEPrOCUCTEMBI HApSAY C IEKTPOCTAHIMAMH M CETSIMH OOCCIICUMBAIOT 3aBOJIbI, PEMOHTHBIC, CTPOU-
TEJIbHO-MOHTa)KHBIC M Hasaao4uHble (hrmnaisl, MBI, mpoekTHbIe U KOHCTPYKTOPCKUE OIOPO M ApyTrHe 00CTyKUBarolue huia-
b1, [Ipodune BHIBI HAIICH JEATEIPHOCTH BKIFOYAIOT B ceOsl OAHKOBCKOE JEJIO ¥ JIM3HMHL. B OTUETHOCTH ATU BUJIBI JCATCILHOCTH
HE MOKAa3bIBAIOTCS OTIIEITFHO, TAK KaK CaMH IO ce0¢ U B COBOKYITHOCTH HE MPEICTABIISIOT CYIIIECTBEHHBIX CETMEHTOB.

OTHOLIEHUA C rocyiapcrsomMm

OAO "MocaHepro", ero godepHre OOIIECTBa, a TAKXKE 00IIeCTBAa MIMH KOHTpOJIHpyeMble (B AanpHeimemM — "[pyrma')
3apeTHCTPUPOBAHBI B COOTBETCTBHH C 3aKOHOIATEILCTBOM Poccutickoit eneparin (B ganpHeimem — "TocygapcTo").

ITo cocrosamto Ha 31 mexadpst 2003 roma Poccuiickoit @enepanun MpruHAUISKATIO OKOJO 53 mporeHToB akimii Poc-
CHIICKOTO OTKPBITOTO aKIHOHepHOro obmecta "Emgunas sunepretudeckas cucrema Poccun” ("PAO EBC"). B cBoro ouepens,
oxoio 51 mpornerra akiuit OAO "Mocanepro” (mpubmusuTensHo 14,4 Mipa. OOBIKHOBEHHBIX aKI|i) HAXOAUTCS B COOCTBEHHO-
ctu PAO EDC, xotopoe ObIIO CO31aHO B XOI€ MPHUBATU3AIMU OTPACIH U SBISETCS BIAJENIBIEM aKTHBOB, MCIIOIB3YEMBIX UIS
BBIPAOOTKH, TIEPEIadn U PACTIPEICTICHUS JICKTPOIHEPTUH.

B uucio HOTpeGI/ITeHeﬁ I pynribl BXOAUT 0OJIBIIOE KOIMYECTBO Hpe[[HpPIHTPIﬁ, KOHTPOJIUPYEMBIX TOCYAapCTBOM WJIN
HUMCIOIUX K HEMY HENOCPEACTBEHHOC OTHOIIICHUC. KpOMe TOr0, roCyaapCTBO KOHTPOJIHUPYET pAA MOCTABIIMKOB TOILUIMBA U JPY-
T'UX IIOCTAaBIINKOB prHHI)I.

IIpaBurenscTBo Poccuiickoit denepary oka3bIBacT HEMOCPEICTBEHHOE BIMSIHUE Ha ACSATEIFHOCTH [ PYIIIBI IyTeM pe-
TYJMPOBAHMS ONTOBOM pealiM3aluy dMeKTpodHeprun depe3 denepanbHyio sHeprerrdeckyio komuccnio ("@IK"), nepenmeno-
BaHHYIO HenmaBHO B DenepansHyto ciryx0y mo tapudam ("OCT"), po3HHIHOI peann3aliiiy TETUIOBOH U MIEKTPHUIESCKON SHEPTHI
— Yepe3 pernoHallbHBIC YHepreTHIecKie Komuccun MockBbl 1 MockoBckoit oomactu ("POK"). B memsax 6onee 3hdexTrBHOTO
TEXHOJIOTMYECKOTO YIIPABICHUSI CHCTEMOH JIESITEIbHOCTh BCEX BHIPA0AaTHIBAIOIINX SHEPTUIO MOLTHOCTEH KoopanHupyercss OAO
"CuctemHsIil oneparop — LleHTpanpHOe AucnieTdepckoe ynpasienue Equnoit anekrposnepreruaeckot cucremsr” ("CO-LIJIY").
Bosbimast 4acTh MarucTpajgbHBIX BBICOKOBOJBTHBIX CETEBBIX 00hekTOB B Poccuu mpuHamiexkur OAO "®denepanbHas cereBas
xommanust EQC", xoropoe sBisercsa 100% nouepunm obmectsom PAO EOC.

Tapudsl, Mo koTOpsIM [ pyIINa MpoaaeT TEIIoBYyIO U EKTPUUECKYIO SHEPTHIO, ONPE/EISIOTCS Ha OCHOBE Kak HOpMa-
THUBHBIX JJOKYMEHTOB IO BBIPAOOTKE TETUIOBOH M AJIEKTPUYECKON SHEPTUH, TaK U HOPMATHBHBIX JOKYMEHTOB, IIPUMEHUMBIX IS
€CTeCTBEHHBIX MOHONONHH. Tapu(pl HCTOPUYESCKU ONPENEISIOTCS IO METOAY "3aTpaThl-ILTIoC”, T.e. ce0eCTOMMOCTb ILTIOC HOP-
Ma PHOBLIH, PH 3TOM ce0ECTONMOCTD OIPEICISECTCS B COOTBETCTBHH C POCCHIICKIMH HOPMATHBHBIMY JJOKYMEHTaMH 1O OyX-
TJITEPCKOMY YUETY, IPEACTABISIOIIMME COOO0H OCHOBY OyXIalTEepCKOTO y4eTa, CYIIECTBEHHO OTIMYAIOIIErocss oT MexIyHa-
POAHBIX CTaHAapTOB (uHAHCOBOM oTdeTHOCTH/ International Financial Reporting Standards ("MC®Q"). Ha nmpakruke, mpu on-
pezneneHuy TapuQoB B 3HAYUTEIEHON CTENIEHH YUUTHIBAIOTCS COLHANIBHBIE M IIOJIUTHYECKUE (PAKTOPBI, YTO, KaK [IPaBUIIO, BIEYET
3a c000H CYIIECTBECHHYIO 3aIePKKy NIPUHATHUS PELICHH 00 YBEeINUCHHN Tapr(OB WIH JKe X HeJOCTAaTOYHOE yBEIMYCHHUE.

PedopmupoBanue orpaciu
OnekTpo3HepreTyka B IeJoM U [pynna B 4aCTHOCTH B JAaHHBII MOMEHT HaXOAATCS B IPOILECCe PECTPYKTypU3alUy,
LIENTBI0 KOTOPOH SBJISIETCSI CO3aHNe KOHKYPEHTHOTO PBIHKA AJIEKTPOIHEPTHU U Cpefbl, B KOTopoi [pymmna u ee mpeeMHHUKH T10-

Jy4aT OOJNBIIAE BOSMOXXHOCTH JUIS IPUBIICYCHUS CPEACTB, HEOOXOIMMBIC JIISI TOAJICPIKAHKS U PACITHPCHUS POU3BOJICTBEHHBIX
MOII[HOCTEH.
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V3MeHeHHs B OTpaciid OKaXYT BJIMSHUEC W HA ONTOBBIM PBIHOK 3eKTposHeprun. Ha denepalbHOM ONTOBOM PHIHKE
AIIEKTPOIHEPTHH (MOIITHOCTH) OymyT (DYHKIIMOHMPOBAThH JBA CEKTOPA: CEKTOP PEryIMPYyEeMON TOPTOBIH U CEKTOpP CBOOOMHOM
ToproBiu. [lepBoHavYaIbHO, B CEKTOPE CBOOOIHON TOPTOBIH TOCTABIIUKA AIIEKTPOIHEPTHH MOTYT MPOIABaTh EKTPOIHEPTHIO,
TIPOHM3BOMYIO C UCIIONB30BAaHHUEM JI0 15 MPOIIEHTOB YCTaHOBICHHOW MOITHOCTH X 000pyIOBaHUs. BriocieacTBun mpearmomna-
raeTcs IMOJHAS JIMOSpaNTn3allysl ONITOBOTO M PO3HHYHOTO PHIHKOB JJICKTPOIHEPTHH, JaTa OCYIIECTBICHUS KOTOPOIH Ha HACTOS-
LI MOMEHT HE ONpE/ETIeHa.

B xone pedopmupoBaHmsi KOMIAaHHS HaMEpeHA PEIIAaTh 33/1adM PA3ACIEHHS] MOHOIOJBHBIX W KOHKYPCHTHBIX BHIOB
JIEATETBHOCTH ITyTEM CO3JaHHsI CAaMOCTOSATEIBHBIX NMPO(IIBHBIX SHEPreTHYECKUX KOoMIaHui. Pesynbraramu pedopmupoBanust
I'pynriel JOJDKHBI CTaTh CO3AaHKME Pa3BHTON MH(PACTPYKTYpPbl MOCKOBCKOTO HEpropblHKa. Hemnb3si ¢ yBEpEeHHOCTBIO CKa3arh,
KaKKe onepanroHHble (JaKTOphl CTaHYT PEIIAONMMH B IEpHo pehOPMHUPOBAHHS U MOCIIE BbIIEICHHUS KOMIIaHU. Peopranuzo-
BaHHbIe OOIIeCTBa OyAyT TaKKe MOJABEPIKEHBI CYILECTBEHHBIM PHCKaM. DKOHOMUYECKAsl )KU3HECHIOCOOHOCTh PEOPraHU30BaH-
HBIX KOMIIaHUH OyIeT Taroke ONpenessIThCs TaKUMH (haKTOpaMy KaK CTaOMIIBHOCTB ITOCTaBOK ra3a M Tapru(HOTO PeryTHpOBaHUS
LIEH Ha Ia3, TEIJIOBYIO U AJIEKTPUIECKYIO SHEPTHIO.

Iddext runepuHpaAIUMA

Jo 1 saBapst 2003 roma mompaBky, BHOCHBIIHECS B co0TBETCTBIH ¢ MCDO B OyXTanTepcKyl0 OTYETHOCTD, TIOITOTOB-
JICHHYIO TI0 POCCHICKOMY 3aKOHOJATENBCTBY, BKIIIOYAJIN MIEPECUET OCTATKOB M ONEpPalfii ¢ YUEeTOM U3MEHEHHMS TEKyIIeH MOKY-
nmarensHol ciocobHocTH pyois cormracHo MCOO/IAS 29 "®unaHcoBas OTYETHOCTh B YCIOBUSAX THIEPUH(ISIIIMOHHON SKOHO-
mukn". [To MCDO/IAS 29 ¢uHaHCOBasE OTUYETHOCTD, TIOATOTOBJICHHAS B BAJFOTE CTPAHbI C TUIIEPUH(IISIIMOHHONW SKOHOMHKOH,
JOJDKHA OBITH COCTaBIICHA C YYETOM TEKYyIIeH IMOKYNaTebHOM CIIOCOOHOCTH BAIOTHI 3TOM CTpaHBI Ha OTYeTHYIO nary. [lo-
CKOJIbKY 3KOHOMHUYECKasi cuTyanus B Poccuiickoit denepaly CBUACTEILCTBYET 00 OKOHYAHMU runepuHdsiiuy, [pynma npe-
kparmia ¢ 1 saBaps 2003 roga npuMeHeHue nopsiaka yueta, onpeneacHaoro MCPO/TAS 29. CooTBETCTBEHHO JTaHHBIC OTUYET-
HOCTH, NEPECUUTaHHbIE C YYETOM TEeKYyIIEeH MOKyIareJIbHONW CHOCOOHOCTH pyOisi mo cocrosiHuto Ha 31 nexabpsi 2002 ropa,
Hpe/ICTaBJIeHBI KaK HadaJ bHbIE OCTATKH B JAHHOW ()MHAHCOBOM OTYETHOCTH.

BAKHEWIIUAE NPUHIUIBI YYETHOM MMOJUTUKHA

Hama ¢puHanCcOBast OTYETHOCTD TIOKA3BIBAET, YTO BEIOpAHHBIE M IPUMEHSEMbIE IPUHIUIIB YIETHON TOJUTUKY TPEOYIOT
OT PYKOBOJICTBA MPOBEJICHUS CYIIIECTBCHHBIX OICHOK U MPUHSITHS JOMyIlneHui. Jlanee MbI mpecTaBisieM HauOosee BaXHbIC, C
HAIIICH TOYKU 3pEHHs, 00JacTH YYETHOU TOJUTHKH, KOTOPBIC TPEOYIOT OT PYKOBOJICTBA MPUHSITHS PCIICHUN M KOTOPHIC B Ha-
CTOsIIICE BPEMsI BIIUSIOT Ha (PUHAHCOBOE MOJIOKEHHE U PE3YIIETAThI HAIlICH (PHHAHCOBO-XO35HCTBCHHOMN JICSITCIEHOCTH.

IpUHIMIBI KOHCOJIMIANMU

Hacrosinas koHconmanpoBanHas (uHAHCOBas OTYETHOCTH BKIIOYAET B ceds ¢uHaHCcOByro oTdyeTHOCTE OAO "Moc-
5Hepro" ¥ (UHAHCOBYIO OTYETHOCTH TEX MPEAIPHATHH, Ooee TOJIOBHHBI TOJIOCYIONMX aKIUH KOTOPBIX MPUHALISKHUT [ pyrme
WM KOHTPOJIb HaJ JEATEIbHOCTBIO KOTOPBIX I pynmna ocymiecTBisieT MHbIM 00pa3oM. BriroueHne qaHHBIX TPENPUSITHIA B KOH-
COJIMIMPOBAHHYIO OTYETHOCTH OCYIIECTBIACTCS C AAThl MPHOOpETeHUs [ pynmoil KOHTpOIsS M MpeKpamiaeTcs: ¢ AaThl MOTEPH
KOHTPOJISI Hafl MX AeATeIbHOCTHIO. Bee onepanuy Mexxay KOMIaHUAME [ pynmbl 1 Hepeaan3oBaHHAs MPHUOBUIB MO 3THM OIepa-
LUSIM, a TaKkoKe CaybA0 IO pacyeTaM BHYTpH I pynmbl uckiouarorcsi. Hepeanm3oBaHHbIe YOBITKM TakKe MCKIFOYAIOTCS, KpOMe
ClTy4JaeB, KOTJja UMEIOTCS IPU3HAKK CHIKEHHSI CTOMMOCTH [IEPEIJaHHOTO aKTHBA.

OcHOBHbBIE cpeacrsa

OCHOBHEIE cpeficTBa 10 cocTostHUIO Ha 31 mexabps 2003 roma OTpaskeHbI IO OCTAaTOYHOM CTOMMOCTH 3aMEIICHUS, OTl-
PEIENCHHOM TI0 pe3yibTaTaM HX OIICHKU HEe3aBUCUMBIME OIleHIUKaMu Ha 31 nekabpst 1997 rona, u CKOPPEKTUPOBAHBI C YICTOM
MOCTEAYIOMINX TTOCTYIUICHHH, BEIOBITHIA H aMOPTU3AIIHH, a TaKkke ¢ ydyeroM nHmsmuu 10 31 nexadps 2002 roga. Ha xaxmyro
OTYETHYIO JJATy PyKOBOJCTBO OTPEICIIIET HAMYNE IPU3HAKOB IKOHOMHUYECKOTO 00CCIICHEHHSI OCHOBHBIX CPEJICTB.

CyMMBI, IOJIyYeHHBIE B pe3yJIbTaTe He3aBHCHMOM OLCHKH, IIPEICTABISIOT PACYSTHYIO BEJIMYUHY OCTAaTOYHOH CTOMMO-
CTH 3aMelleHys. He3aBucuMas olieHKa MpOBOAMIACH C LIEIBIO OIPEASICHHS OCHOBBI IS pacyeTa CTOMMOCTH, IIOCKOJIBKY Y4ET-
HbIE 3aIHCH I10 TIePBOHAYAIBEHON CTOMMOCTH OCHOBHBIX CPEICTB OTCYTCTBOBAIH. B CBSI3M C 3THM He3aBHCHMas OLICHKA HE SIBIISI-
€TCsl MepOIIPUATHEM, IIPOBOAMMBIM HEOIHOKPATHO, TaK KaK ee 3aJadell SBIIAeTCS ONpeleeHne MepBOHAYAIBHON CTOMMOCTH
OCHOBHBIX CpecTB. VI3MeHeHHe yu4eTHOH CTOMMOCTH B pe3y/bTaTe NPOBEJCHHON OLEHKH OBbUIO OTHECEHO Ha HepacIpesesicH-
HYIO ITPUOBLIB.
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CToMMOCTh CYHICCTBEHHBIX Monepﬂmaum‘/i u yCOBepIHeHCTBOBaHI/Iﬁ KalmUuTAJIM3UPYETCA C OAHOBPECMCHHBIM CITMCAHH-
€M C yucTa 3aMCHACMbIX 00BLEKTOB.

[TpoueHTsI 1O 3aliMaM, MOMYYEHHBIM /I (PUHAHCHPOBAHMUS CTPOUTEIHECTBA OCHOBHBIX CPEACTB, KAIIMTAINZUPYIOTCS B
COCTaBE CTOMMOCTH OOBEKTa OCHOBHBIX CPEACTB B T€UEHHE MEPHOAA, HEOOXOMMMOTO JUTsl 3aBEPIICHHS] CTPOUTEIHCTBA 1 TIOJTO-
TOBKHM 00BEKTA JUIS IIPEoJIaraeéMoro UCnoib3oBanust. [Ipoune pacxompl 1o 3aiiMaM OTpaXkaroTcsi 10 Mepe MX BOSHUKHOBEHHS B
Otuere 0 PUOBLTAX U YOBITKAX.

Pacxozp! Ha conepxaHue, KamUTAIBHON U TEKYIIMI PEMOHT oTpaxarorcsi B OTdere o MpHOBUIIX B YOBITKAaX MO MEpE UX
BO3HHMKHOBeHHs. K pacxonam Ha KalMTaJIbHBIIA U TEKYIIHI PEMOHT OTHOCSATCS BCE BHIBI PACXOIOB, HE MPUBOISAIIME K yIIydIle-
HHIO TEXHUYECKUX XapaKTePHUCTHK OCHOBHBIX CPEACTB CBEPX MX IEPBOHAYAIBHBIX BO3MOKHOCTEH. [IpHOBUIL 1 YOBITKH, BO3HU-
Karollie B Pe3yJibTare BHIOBITHS OCHOBHBIX CPENICTB, OTpaxkatoTcss B OTuere 0 MpuObLISLX U YOBITKaX 10 MEpe UX BO3HHKHOBE-
HUSL.

M3HOC OCHOBHBIX CpEACTB pACCHUTHIBACTCA 1O METOAY PABHOMEPHOTI'O CIIMCAHNA OCHOBHOI'O CPEACTBA B TCUHCHHC CPOKa
€TI0 ITOJIC3HOI'O UCITIOJIb30BAHUAA. CpeI[HI/Ie TMOKa3aTeJiki CPOKOB IMOJIE3HOI'O UCTIOJIb30BaHUA OCHOBHBIX CPEACTB IMTPUBEICHLI HUIKC:

Tun Nnpou3BOACTBEHHBIX MOIIHOCTEI KosanuecTBo Jiet
IIpon3BOACTBO TEMIOBOW U SIEKTPUUECKON IHEPTUH Ot 17 10 50
Pacnpenenenue aneKTposHEPTUU Ot 11 no 25
TemmoBeIe ceTH Ot 14 10 20
[Ipoune Ot 8 mo 10

OOBEKThI COLMAIBHOM ChEepbl HE OTPAXKAIOTCS B ITAHHOH (PUHAHCOBOW OTYETHOCTH, ITOCKOJIBKY CUHUTAETCS, YTO B OyIy-
IIIEM OHHM HE MPHHECYT NMPEANPHATHIO SKOHOMHYECKHUX BBITOZ. TeM He MeHee, pacXosl M0 COAEPKAHUI0 OOBEKTOB COIMAIBEHON
chephl OTPaKATHCH MO0 MEPE UX BOSHUKHOBCHUS.

Pe3epB Ha cHM:KeHHe CTOMMOCTH Ae0MTOPCKOM 3a10/KEeHHOCTH

Pe3epB Ha CHHKCHUEC CTOMMOCTHU I[G6I/ITOpCKOﬁ 3aJI0JKEHHOCTH CO3/1a€TCsl UCXOMs U3 Hamen OILICHKHA MJIaTEKECIOCO0-
HOCTHU KOHKPCTHBIX HOKyHaTeJ'Ieﬁ. Ecmu MPOUCXOOUT YXYALICHHUC erHI/ITOCHOCO6HOCTI/I KaKoOro-Iu00 M3 HaIIuX KPYITHBIX TTOKY-
maresiaci mim (baKTI/I‘IeCKI/IG y6I>ITKI/I OT HEBBITOJIHEHUS 00S3aTeILCTB JOJDKHUKaMU TPEBBIIAOT HAIIA OLCHKH, (baKTI/I‘IGCKI/Ie
PE3YIbTATBI MOT'YT OTIIMYATHCA OT YKAa3aHHBIX OIICHOK.

CHHMKeHHe CTOHMOCTH IMPOYNX AaKTUBOB H y‘léT COOTBETCTBYIOLIMX pPe3¢pBOB

ITo cocTostHMIO HA Ka)KAYyIO aTy MOATOTOBKH OyXTaJTEpPCKOro OanaHca Mbl POBOAWM aHAIN3 Ha BBIABICHUE NPH3HA-
KOB, yKa3bIBAIOIINX, YTO BO3MEIIAacMas CTOMMOCTh HAlllMX aKTUBOB CTaja HIDKE WX OayaHcoBoi crommocTtu. Ilpy BeIsiBICHNH
TaKuX MPHU3HAKOB OalaHCOBAsi CTOMMOCTh AKTHBA CIMCHIBAETCS IO BO3MEIIAeMOil cToMMOCTH akThBa. CyMMa COKpaIleHHs OT-
paxkaeTcsi B KOHCOJIMIUPOBAHHOM OTYETE O MPUOBLULSIX U YOBITKAX B TOM IIEPUOJIE, B KOTOPOM OHO OBUIO BBISIBIICHO.

Co3aHHBIC HAMH PE3EPBBI BKIIIOUAIOT PE3CPBBI 0 OCHOBHBIM CPEICTBAaM, MO MPOYMM JIOITOCPOYHBIM aKTHBaM, Ha
CHIDKCHUE CTOMMOCTH MaTepUAIbHBIX 3amacoB. MBI HAaUUCISIEM yKa3aHHBIC PE3CPBBI B TEX CIyYasX, KOTJA CYIIECTBYET BEPOsT-
HOCTh BO3HHKHOBEHHS 00s13aTEIbCTBA WITH BEPOSITHOCTH TOTO, YTO CTOMMOCTD aKTHBa HE Oy/IeT BO3MEIICHA, M KOT/Ia MOXKET OBITh
c/ienana ux 00OCHOBaHHas OlleHKa. Halla oleHKa yKa3aHHBIX 00s3aTelIbCTB OCHOBBIBACTCS Ha (haKTax, U3BECTHBIX B HACTOSAIIEE
BpEMsI, M Ha HAIIUX OKUIAHHUSAX B OTHOIICHUH KOHEYHOTO Pe3yJbTaTa OT yperyaupoBaHus 00s3aTebeTBa B Oymyiiem. Dakruye-
CKHE Pe3y/bTaThl MOI'YT OTJIMYAThCS OT HAIIKX OLCHOK, M B Oy/IyIleM Halld OLIEHKH MOTYT MEHSTHCS, B MONIOKUTEIBHYIO HIIH
OTPHUIIATENIBHYI0 CTOPOHBI, B 3aBUCHMMOCTH OT PE3yJIbTara WM OXUAAHWH, OCHOBBIBAIOLIMXCS Ha (haKTaX, COMPOBONKIAMOIINX
Ka)k7moe 00s13aTeNbCTBO.

HaJjior Ha npu0bLIbL M IpOYHE HAJIOTH
AKXTHBBI U 0053aT€ILCTBA 110 OTJIO)KCHHOMY HaJIOr'y Ha le/I6I>IIlI> PacCYUTHIBAIOTCA MO BPEMEHHBIM pa3sHUIaM C HC-

I0JIL30BaHKEM 0aJIaHCOBOrO METOJa y4ye€Ta 00s13aTeNnbCTB I OTPAKCHUA B q)HHaHCOBOﬁ OTYCTHOCTU U JJIA Yy4Y€Ta OTIIOKCHHOI'O
Hajiora Ha le/l6I)IJ'l]). OT10)KEeHHBII HAJIOT Ha HpI/l6bl.Hb BKJIFOYACTCA B OTYETHOCTD IO BCEM BPEMCHHBIM pa3sHUIIAM MCKIY HaJlo-
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roo0araeMoi 6a30i aKTHBOB U 00s13aTEIIBCTB U UX OAJIAHCOBOM CTOMMOCTBIO, OTPAXKEHHOM B (PMHAHCOBOM OoT4eTHOCTH. OTIIO0-
’KCHHBIC HAJIOTOBBIC aKTHBBI OTPAKAIOTCS TONBKO B TOM CIIydae, €CIIH CYLIECTBYET BEPOSTHOCTH TOTO, YTO HAJIMYHE Oymyliei
HAJIOroo0aaraeMol MPUOBLIH MO3BOJMT UX HCMOJIB30BaTh. OTIOKEHHBIC HAJIOTOBBIC AKTUBBI U 00SI3aTENILCTBA OTPAKAIOTCS 110
HAJIOTOBBIM CTaBKaM, KOTOpPbIE, KaK OXKHIAETCsl, Oy/lyT MPUMEHHMBI B IIEPUOJIE, KOTa OYIyT PeaTH30BaHbl AKTHBbI UITH MTOTAIlIe-
HBI 00513aTENIbCTBA, HA OCHOBE CTABOK HAJIOra, JAEHCTBOBABIIMX HA JATY MOJArOTOBKU KOHCOJIMJIUPOBAHHOIO OyXraaTepcKkoro Oa-
JIaHCa, WM O BBEICHUH KOTOPBIX B JICHCTBUE B OMikaifiiiem Oy/yiieM ObLIO JOCTOBEPHO W3BECTHO HA JIATy MOATOTOBKU KOHCO-
JUIUPOBAHHOTO OyXTaJTepcKoro OaiaHca.

Poccuiickoe Hanorosoe 3aKOHOAATEJILCTBO AOITYCKACT PA3JIMIHBIC TOJIKOBAHUA U ITOABEPIKEHO YACTHIM N3MEHCHUSM.
HCOHpeI[CJTeHHOCTB, CBsI3aHHaAA C pOCCHﬁCKHM HaJIOTOBBIM 3aKOHOAATCIILCTBOM MPUBOAUT K BOZMOXKHOCTU IPUMEHE-

Hust K [pyrine Mep NpUHYXICHUS U PUCKY 3HAYUTEIIBHBIX IITPad)oB, HECMOTPS Ha BCE YCHIIUS MO OOCCIIEUCHHIO COOTBETCTBHUS
TpeOOBaHUSAM 3aKOHOAATENHCTBA, 1 MOXKET MPUBECTH K POCTY HAJIOTOBOTO OPEMEHH CBBIIIIE 0XKHIAEMOTO YPOBHSI.

HEKOTOPBIE ®AKTOPBI, BJUAIOHINE HA PE3YJIBTATBI JEATEJBHOCTH I'PYTIIIBI
OcHOBHBIM (haKTOPOM, BIMSIOIIMM Ha PE3yIbTaThl HAIICH AEATEILHOCTH, SBISIETCS LIEHA, [0 KOTOPOH MBI MOXEM IIPO-
JlaThb TEIUIOBYIO U 3JeKTpodHepruro B Poccun. Poccuiickoe IIpaBUTENBECTBO OKa3bIBAET HEMOCPEACTBEHHOM BIIMSHME HA Hallly

JIeITeNLHOCTD, perynmupys uepe3 @CT onToBble 3aKyNKU SHEPTHH, a uepe3 PernoHansHble DHepretuueckrue Komrccuu MocCKBbI
1 MOCKOBCKOH 00J1aCTH — PO3HHUYHYIO PEaTTH3aIUI0 TEMIOBON U IIEKTPOIHEPTUH.

,prFI/Ie (baKTOpLI, OKa3bIBAIOMINEC BJIMAHUC HAa PE3YJIbTAThl, BKJIFOYALOT:
hd BJIMSTHUC POCTA LICH Ha OCHOBHBLIC BHU/IbI TOILJIMBA;

. HEOOXOAMMOCTh 3HAYUTENbHBIX MHBECTHIMI B OOHOBJIEHHE M PEMOHT TEIIOBBIX M JJIEKTPOCETEH, a TaK ke
TEHEPUPYIOLLUX MOILIHOCTE;

. CTaBKH HAJIOTOO0JIOKCHUS,
. MPOLICHTHBIE CTABKH;
. BIHSHAC U3MCHEHUH MMOKYMATSILHON CIIOCOOHOCTH PyOJIs.

Jlanee Mbl pacCMOTPUM KaXKIIbIi U3 9THX (AKTOPOB.
PerynupoBanue Tapu¢)0B Ha TeNJIOBYI0 U 3JIeKTPOIHEPrUI0

IeHBI Ha TEIUIOBYIO ¥ IEKTPOIHEPIUio B Poccuu peryinupyrorcst 3aKOHOM O peryiupoBaHUH Tapu()OB Ha AIICKTPHUC-
CKYIO U TEIUIOBYIO SHEPTHI0, a Takxke psioM [locranonenuii [IpaBuTenbCTBa U B HACTOsAIICE BpeMst (DAKTHICCKU HE 3aBUCST OT
COOTHOIICHUS CTIpoca U npemiokenns. OenepanbHast 3HepreTHdeckas komuccus Poccmiickoit @enepamun (“OIK”), Bnocnen-
cTBUM npeodpasoBanHas B PenepanpHyro ciryx0y 1o tapudam (“@CT”), ocymecTBiIseT perympoBaHie AesITEIbHOCTH CyObeK-
TOB €CTECTBEHHBIX MOHOIIONIMA B TOIUTMBHO-YHEPTETUUSCKOM KOMIDIEKCE M Ha TPAHCIIOPTE, a TaKKe TOCYIapCTBEHHOE PETYITH-
poBanue Tapru(oB Ha IEKTPUIECCKYIO U TEILIOBYIO SHEPTHIO.

PerymupoBanne TapugoB Ha 3IEKTPUUECKYI0O M TeIUIoBylo SHepruio it Ipymmer B 2003 romy cOCTOSIIOCH B

1 kBaprane: ¢ 20 ¢eBpaisi BBEICHb B JICHCTBIE HOBBIC TapH(HI 1A BCcex Tpymm morpedbutenelt MockoBckoit obmacth, a ¢ 1
Mapra — aj1si motpeduteneii MoCKBBbI.
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Tapud (pyo.) H3menenue (%)

3J'leKTpPl‘leCKaﬂ JHeprus

Mocksa 0,8653
MockoBckas 001acTh 0,8011
Cpennuii Tapug Ha IEKTPUIECKYIO SHEPTHIO 0,8361

TenuioBast 3Heprus

MockBa 309,36 15
MockoBckas 00J1acTh 341,57
Cpennuii Tapu( Ha TEIUIOBYIO SHEPTHUIO 311L,19 17

Kak u B mpormutom roxy, ycTaHOBIEHHBIE Tapu(bl Ha TEIUIOBYIO SHEPTHIO HE OOECIIEYNBAIOT MPUOBLILHOCTD JaHHON
JIeATETbHOCTH, TIOCKOJIBKY peali3alys TEIUIOBON 3HEPTUH OCYIIECTBIISANACH MO [IEHE HUKE MOJIHOM CTOMMOCTH €€ MPOU3BOACT-
Ba, YTO HE MOIJIO HE CKa3aThCs Ha (PMHAHCOBBIX pe3ylbrarax padoTkl [ pynnsl 3a rof, 3akonuuBmmiics 31 nexadpst 2003.

B siaBape 2004 roza Hamm Tapugbl Ha TEIUIOBYIO U 3JIEKTPOIHEPTHIO ObLIM MOBBILIEHBL. B cpenHem Tapudbl Ha diek-
TposHepruto yBenmuuinch Ha 11,1% u 22,5% nnst MockBbl 1 MOCKOBCKOI 0011acTH cOOTBeTCTBEeHHO. CpeiHue Tapudbl Ha Terl-
JIOBYIO 3Hepruro yBeanamiuch B Mockse Ha 14,0%. J{ns MockoBckoli 00iacTv Tapu() Ha TEIUIOBYIO SHEPTHIO OCTAJICS Ha TOM
JKE YPOBHE.

Cyl1IecTByeT PHCK, CBSI3aHHBIA C BO3MOYKHOCTBIO YTBEPIKIACHHS SHEPIreTHISCKUMH KOMUCCHSIMU Tapu(OB, HeaeKBar-
HBIX 3arparam [ pymibl, 00yCIOBICHHBIM PEATbHOM BENUUYUHON UHOIISAINN U YBEINYCHUEM U3JICPIKEK B PE3yJIbTaTe W3MECHEHHS
LIeH Ha TOIUIMBO, B IIEPBYIO 04epelb Ha ra3. ['pyria uMeeT onpeielieHHble HehopMalibHbIe 00s13aTesbCTBA 110 IOCTABKE SHEPTUH
YaCTH CBOMX aOOHEHTOB.

B nensx cHmkeHHSs TaHHOTO pucka [ pymoit pazpaborana u BeimonHseTcs "[IporpaMma CHIKEHHS U3IEpKeK" .
Buiusinue pocTa 1eH Ha OCHOBHbIE BH/IbI TOIIMBA

B Teuenue 2003 roza LeHbI Ha ra3 pociu OBICTpeE, YeM COOTBETCTBYIOIIME TapH(bl HA TEIUIO- U IEKTPOIHEPTHIO,
npozaBaemyro [pyrnmoii. Jlauusiit GakT oTpaxkaer nonrocpounsiii Kype [IpaBurenscrBa PO Ha yBennueHue 11eH Ha ra3 Juis co-
KpallleHns CyOCHIMpOBaHMs BHYTPEHHHX MoTpeOuTeneil. /lanHas crparerist MOKeT IPHBECTH K M3MEHEHHIO COOTHOIICHUSI LICH
Ha Ta3 1 yroib. B HacTosiee BpeMst ieHa Ha ra3 (B eJMHHIAX YCIOBHOTO TormBa) Ha 30% MeHbIe, yeM 1eHa Ha yrois. Cyie-
CTBYET BEPOATHOCTH, YTO Yepe3 HECKOJBKO JIET IIEHbI Ha Ta3 MOAHMMYTCS MPHOIM3UTENBHO JI0 YPOBHS MM JIaKe TPEB3OHIYT
LIEHBI HA YTOJIb. XOTS IIEHBI HA T'a3 HA BHYTPEHHEM PBIHKE U PETYIUPYIOTCS PABUTEIBECTBOM, MOXKHO C OOJIBIIION BEPOSTHOCTHIO
YTBEp)KAaTh, YTO OHM BCE XK€ OymyT MOABEP KEHbI BIMSIHUIO TCHACHIIMY Ha MTOBBIIICHHUE.

O’kpaemMoe TOBBIIICHHE IIEH Ha Ta3, KOTOPOE BOSMOXHO OyleT CONMpPOBOXKAATHCS W JOepanm3anyeil BHyTPEHHETO
PBIHKA ra3a, HETaTUBHO OTPAa3HUTHCS HA PE3yNbTaTax AesTeIbHOCTH Irpymnmsl. Jaxke eciau 1eHa Ha ra3 OyJeT yBeJIUduBaThCs, BO3-
MOXXHOCTH [ pyImbI 110 MCIIOIB30BaHUIO IPYTHX, OoJiee ISIIeBbIX BUIOB TOIUIMBA OYIyT OrpaHUYeHbI PsiIoM (pakTopoB, CBsI3aH-
HBIX C OCOOEHHOCTSIMH BHYTPEHHETO PBIHKA: HEIOCTATOYHOE PAa3BUTHE TPAHCIIOPTHBIX M CKIAJCKMX BO3MOXKHOCTEW Uil IMO-
CTaBKH yIJI1 B MOCKBY, HEOOXOANMOCTh 3HAYUTEIBHBIX N3MEHEHNI I'eHEPHUPYIOIIEro 000pyA0BaHHs U IIIABHOE - )KECTKUMU KO-
JIOTUYECKUMH TPEOOBAHUSIMH.

KanurtajabHble 3aTpaThl M 3aTPAaThl HA PEMOHT

Heo0xomiMoCTh MpoBeeH s TOPOTOCTOSAIIMXK PAOOT MO OOHOBICHUIO U PEMOHTY TEIUIO- U AJIEKTPOCETEBBIX U ITCHePH-
PYIOIIMX 0OBEKTOB, IPOAUKTOBAaHA MX (QM3HYECKUM U3HOCOM. Jlonroe Bpems y [pyniibsl ObUI0 HENOCTAaTOYHO CPEACTB JUIs 3aMe-
HBI M3HOILIEHHOTO 000pyI0BaHus, U ceifyac I'pynma BBIHYXA€HA OCYLIECTBIIATH 3HAYUTEIbHbIE HHBECTUIIMH UL TTOANCP KaHHS
paboTHI pETHOHATIFHOM YHEPTOCHCTEMBI, a TaK XKe 11 OecriepeOoHOTr0 CHabXKeHHs NOTpeOUTENel TEIIo- U IMEKTPOIHEPTUHL.

CTaBKH HAJI0r000/10;KeHUS

['pynma miaTuT Uenslid psiji HAJIOTOB, HAYKUCISIEMBIX (e/iepallbHBIMK, PErHOHAIBHBIMA U MECTHBIMH OpraHaMH BJIACTH,
U SIBJIICTCS] OMHUM W3 KPYIMHEHIIMX NCTOYHUKOB HAJIOTOBBIX MOCTYIUIEHHH B (hefiepanbHbli Oromker Poccnu, B pernoHabHbIE H
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MCCTHBIC 6}OH)KCTLI TEX PETMOHOB, B KOTOPBIX OCYIIECTBIIACTC Hallla IMPONU3BOACTBCHHAA ACATCIbHOCTD. CoueTaHye IOJIUTHYC-
CKOI'O JaBJICHUA Ha (be,uepanLHLIe, PETUOHAJTIBHBIC 1 MECTHBIC OPI'aHbl BJIACTU € LCJIbIO PCHICHUA COIIUAJIBHBIX U O9KOHOMHUYCCKUX
BOIIPOCOB U CJIOXKHOCTHU c60pa HAJIOTOB C KOMIIAHUI 1 HpeI[HpHS[THﬁ, HCIIBITBIBAIOIINX (1)I/IH3.HCOBI>IC HpO6J'IeMI>I, YBEIIMYNBAIOT
PHUCK TOTO, 4TO HpaBI/ITGJ'II)CTBO 1 MCCTHBIC OpraHbl BJIaCTH MOT'YT HpI/I6CI'HyTB K TakOMy MCTOAY PCHICHUSA 3THUX HpO6J'ICM, KakK
YBCJIIMYUCHUC U 0€e3 TOro 3HAUYNUTEIHHOIO HAJIOTOBOTO 6pCM€HI/I prHHLI.

Hamre HamoroBoe OpeMst B OCHOBHOM OIIPEACIACTCS TEMH HaJOraMH, KOTOPbIe HAYUCILSIFOTCS M MOAJIekAT yIiaTe B
Poccun.

ITomumo Hanora Ha IPHOBLTH B pazmepe 24%, Mbl IUIATHM U A APYTUX POCCUICKNX HAIOTOB, HEKOTOPBIE M3 KOTOPBIX
HAUHCIIAIOTCA ¢ 00beMOB IPOM3BOACTBA. ColMalbHbIe HAJOTH W OTYHUCIIEHHS OIpEeAessIoTcs pasMepamu (oHIa 3apaboTHOM
ruiarsl. [Ipoune 3HauMTENbHBIE HAJIOTH, YIUIaYMBaeMble [ pyIIoii, BKIOYatoT B ce0si:

. HaJIoT Ha UMyIecTBo 2%;

. HAJIOT Ha TOOABJICHHYIO CTOMMOCTH (cTaBka ganHoro Hajora B 2002 u 2003 romax cocramsuia 20%, ¢ 1 sH-
Baps 2004 rona Obu1a cHIKeHA 10 18%);

. Harnoru Ha ¢onz 3apaboTHON MmaTel (BeIWIHHA KOTOPHIX COCTABISIET MPUMEpPHO 35%).
IIpouenTHbIe cTaBKH

IIpuHrMast BO BHUMaHHUE NMO3UTUBHYIO IMHAMUKY pPa3BUTHS SKOHOMUYECKON KOHBIOHKTYpbI B Poccun nocine 1998 roaa,
['pyrnma Hagama akTHBHO NMPHBJIEKATh BHEITHHE MCTOYHUKH (PUHAHCUPOBAHMS, YTO HAIILIO OTPAKEHHE MPEXK/E BCETO B yBEIHUE-
HUH KPaTKOCPOYHBIX 3aMMCTBOBaHMNA B pyOisx. Tak xak ['pymma momydaer Bce TOXOIBI M HECET MONABISIONIYIO YaCTh PAacXOI0B
B pyOJIsIX, YaCTBIO MTOJIUTHKH [ PyTITIBI 0 MUHUMI3ALUH BATIOTHBIX PHUCKOB SIBISIETCS KOHIIEHTPALMS IPEUMYIIECTBEHHO Ha pyO-
JIEBBIX 3aiiMax.

I pyIinia UMEECT 3HAYUTEILHEIN 00hEM Kak KpPaTKOCPOYHLIX, TaK U JOJTOCPOYHBLIX HOJTOBBIX 00513aTeNIBLCTB C (1)I/IKCI/IpO-
BaHHBIMU U C TICPCMEHHBIMU MPOUCHTHBIMU CTaBKaMU. Konebanust MPOLUCHTHBIX CTABOK MOI'YT UMCTb 3HAUUTCILHOC BJIMAHHC
Ha pe3yJbTaTbl Halren (bHHaHCOBO—XO3SII>iCTBCHHOI>i JACATCIIbHOCTH. B HaCTOoAMIICC BPEMS MbI HE HMCIIOJIb3YEM Kakue-mmbo Mexa-
HU3MBI XCS/PKUPOBAHMS PUCKOB, CBA3AHHBIX C U3MCHCHUECM IIPOLICHTHLIX CTABOK.

Biausinue u3MeHeHU NOKynaTeIbHOMN cnoco0HOCTH py0Jis B pe3yjibTaTe HHISAIMOHHBIX NpoueccoB B Poccuu u ko-
Jedannii 00MeHHOro Kypca pyoas k noiapy CIIIA u Espo

Ha pesymerarel Hameil (prHAHCOBO-XO3SHCTBEHHOM NEATEIFHOCTH 3HAYUTENBFHOE BISIHAEC OKAa3bIBACT HM3MEHEHHUE
CTOMMOCTH JICHE)KHBIX aKTUBOB U OOS3aTENBCTB BCJIEACTBUE U3MEHEHHs OOMEHHOTO Kypca u uHGmsuun. JleBanbparus pyos,
umesinast Mmecto 110 2003 roza, MpUBOIKIIA K KYPCOBBIM NPHOBUISIM 110 MOHETAPHBIM aKTHUBaM, BHIPRKCHHBIM B BAJIIOTE, U K Kyp-
COBBIM YOBITKaM 110 MOHETapHBIM 00513aTesIbCTBaM, BBIPAXKEHHBIM B Basltote. PeanbBarus pyons B Teuenne 2003 roza npusena
K KYPCOBBIM yOBITKaM I10 MOHETapHbIM aKTHBaM, BBIPAKEHHBIM B BAJIFOTE, U K KypCOBBIM NPHOBLISIM 110 MOHETapHBIM 00s13a-
TENBCTBAM, BHIPRKEHHBIM B BaJIFOTE. YKa3aHHasl MPHUOBLUIb U YOBITKM OTPAKAIOTCSI B CBEPHYTOM BHJIE B OTUETE O NMPUOBLIAX U
yOBITKaX 110 cTarbe "DHGHEKT 0T U3MEHEHUsI OKYIATENbHOI CIIOCOOHOCTH pyOist M (PMHAHCOBBIE CTATHH .

Jo 1 saBaps 2003 Poccust cunranacek comacHo MCDO/IAS 29 "®unaHcoBas OTYETHOCTh B YCIOBHUSIX THIIEPHHOII-
IIMOHHOI KOHOMHKH'' CTpaHO! ¢ TunepuHIIInoHHON SKoHOMHKOH. [To MC®DO/IAS 29 dunaHCOBas OTIETHOCTDH, TOATOTOB-
JICHHAs! B BAJIIOTE CTPaHBI C THIEPHHQIISIIMOHHON SKOHOMHKOH, TOJDKHA OBITh COCTaBJIEHAa C YIE€TOM TEKyIIeH MOKYIaTeIbHON
CIOCOOHOCTH BAJIIOTHI 3TOH CTPaHbl HAa OTYETHYIO Hary. HQIAIMSA NPUBOANT K MPUOBUIAM OT U3MEHEHHUS TIOKYIATeIbHON CII0-
COOHOCTH B OTHOIIEHHH MOHETapHBIX 00S3aTENbCTB M K YOBITKAM OT M3MEHEHUs IOKYIATeIbHOW CIIOCOOHOCTH B OTHOIICHUH
MOHETapHBIX aKTHBOB; ITIOCKOJBKY HaIa (pHAHCOBAsl OTYETHOCTH 3a reproabl 10 31 gexabps 2002 roga cOCTaBIAIACE C yIETOM
TEKyILlel TOKyaTeIbHOH CIIOCOOHOCTH pyOIIsi, 3TH MPUOBLIH U YOBITKH ObLIM OTPa)KEHBI B CBEPHYTOM BHE B OTYETE O MPUOBI-
JSIX W yOBITKaxX 1o crarbe "D(PGPEKT OT N3MEHEHHS TTOKYaTeIbHOM CIIOCOOHOCTH pyOItsi U (PMHAHCOBBIE CTATHH".

PE3YJIbTATBI AEATEJIBHOCTHU

B cootserctBun ¢ TpeboBarmsimu MCDO/IAS 29, Best pruHancoBast HHGOPMALIKS, OTHOCAIIANACS K IIEPHOIAM, TPEILIie-
ctyronwM 31 nmexabpst 2002 roma, mepecuuThIBaeTCsS C YIeTOM M3MEHEHHUS TEeKyIeld MOKYIaTelbHON CoCOOHOCTH pyOrs Ha

3Ty Jarty.
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[anee npexacrasnena 00001IeHHass HHPOPMAIMS O KOHCOIUAUPOBAHHBIX Pe3yJIbTaTax JesiTeNIbHOCTH [ pynIibl 3a Tofbl,
3akoH4uBIIrecs 31 nexadbps 2003 u 2002 r., Taxke MpeACTaBlIeHa MPOLEHTHAs 051 KaKI0TO MMOKa3aress K 00Iel BBIPYYKe OT
IpOJaXK:

3a roji, 3aKOHYUBIIHHCS

31 nexadps
2003r. 2002r.

MIH. pY6. % OT BBIPYYKH % OT BBIPpYYKH
Jloxoabl 0T 0CHOBHOI 1€SITEJILHOCTH 69 494 100% 56 296 100%
Pacxonabl Mo 0CHOBHOIi JeATeIbHOCTH 68 046 98% 55997 99%
[ puo6s11b/(YOBITOK) OT 0CHOBHOI AeSITEJILHOCTH 1448 2% 299 1%

Oddexr oT M3MEHEHH MOKYNaTeNIbHOH CIHOCOOHOCTH

pyOIist U pUHAHCOBBIE CTAThU (655) (1%) (679) (1%)

Ipuo6sL1L/(YOBITOK) 10 HATIOTA HA NPUOLLIL U 101

MEHBLIIHHCTBA 793 1% (380) (1%)

Hroro noxonoB / (pacxo/oB) 1o HAJIOTY HA IPHOBLIH 42 0% (1941) (3%)

IIpuodsLIs / (YOBITOK) O€3 y4yeTa 10JIM MEHbIIHHCTBA

B YHCTOM pe3yJibTaTe 835 1% (2 321) 4%)

J1071s1 MEHBIIMHCTBA B YHCTOM PE3yIIBTATE (98) 0% (20) 0%

Yncras npudbLIb / (YOBITOK) 737 1% (2 341) (4%)
Joxoast

B npencrasnenHol Hyke TaOiHLe yKa3aHbl 00beMBbI M LIEHBI peaiu3alivi 3a Toibl, 3akoH4uBImecs 31 nexadps 2003 u
2002 rr.

3a roj 3aKOHYMBIIUICA

31 nexadps
B MJIH. py0. (ecJiM He YKa3aHO HHOE) 2003 r. 2002 r. % n3MeHeHus
JloxobI OT OCHOBHO¥ /1eSITeJJbHOCTH
IIponaxka 31eKTpo3HEpPrun 47130 35425 33,0%
Obvembl
ANEKTPOdHEPTHUs (ThIC. KBTY) 57892 676 56911 069 1,7%
MOIITHOCTH (ThIC. KBTY) 2130610 2 654 780
Tapugh
aneKTpodHeprus (pyo/xBTa) 0,71648 0,58257 23,0%
MOIITHOCTH (py0/KBTY) 2,65231 0,85536
cpenauii Tapud (pyo/xBra) 0,81440 0,62250 30,8%
IIponaxa TenJioBoil 3Heprun 19 953 15738 26,8%
OOBeMbl IPOJaHHOH TerodHepruH (Thic.I'Ka) 68 537 66 473 3,1%
Cpennnit Tapud (py6./I'xam) 2901 238 22,3%
IIpoune noxonant 2411 1757 37,2%
Nudasunonnbiii 3pdext - 3376 -
HToro noxomxon 69 494 56 296 23,4%

YBennueHne o0beMa BBIPYYKH OT OCHOBHOH JIESTENIBHOCTH OOBSICHSETCS KaK POCTOM CpeqHuX Tapu(oB (puommsu-
TenbHO Ha 30,8% 1 22,3% Ha 31eKTpHIECKYIO M TEIUIOBYIO 3HEPTHIO COOTBETCTBEHHO), TaK U YBEIIMIECHHEM (PU3HIECKOTO 00be-
Ma TpoJax 3MeKTpo- u TerutosHeprun (Ha 1,7% u 3,1% coorBercTBeHHO). OCHOBHBIM (DAaKTOPOM, OOBSICHSIOIINM JTaHHOE yBe-
JMYEHNE, CTAJI POCT MPOJaK OBITOBBIM M HEIIPOMBIIUICHHBIM NOTpeOUTEAM. YBenmdeHue nponax B 2003 rogy orpaxkaer yc-
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TOIYMBBIA SKOHOMHUYECKHI POCT B PETHOHE, YBEIMUCHHE YUCICHHOCTH HACEICHHUS M POCT CPEAHETr0 MOTPEOICHHUs SHEPTUH Ha
JyLIy HaCEJICHUS.

VBenmueHne TapI/I(I)OB MPOAUKTOBAHO HeO6XOHI/IMOCTBIO KOMIICHCHUPOBATH YBCJIIMYCHHUC psiia U3ACPIKCK, CPEAN KOTOPBIX
B IICPBYIO O4YCPEIb HCO6X0,Z[I/IMO BBIICIIUTL POCT LCH HA ra3, YBSJIMUCHUC 3aTPAT HAa TCXHUYICCKOC O6CJ'Iy)KI/IBaHI/I€ 060py}103aH1/1>1,
HHOCKCAIUIO 3apa60TH0171 ILIaThI.

Ha yBenmuenne o6peMa mponak TEIIOPHEPTHH TPEKAE BCETO TOBIHMSIO CHIDKEHHE CPEIHETO0BOM TeMIlepaTypsl Ha
0,5°C. B cTpykType mpomak 0TMEYaeTcs pOCT MOTPEOICHNS TEIUIOYHEPTHH B CEKTOPE OBITOBEIX MOTpeOUTEIeH U ONTOBBIX TIe-
PeTponaBmoB, OOBSICHSIONIMICS POCTOM YHCIEHHOCTH HaceneHus. C Apyrod CTOpOHBI, HAa TPOAAXKH TEIUIOBOM SHEPTUHU Hera-
THUBHO TOBIUSUT TOT (DaKT, YTO BCE YAIlle TIPHU CTPOUTEIHCTBE aKTHBHO ITPUMEHSIOTCS TEIIOCOeperarome TEXHOIOTHH, a TaK Ke
TO, YTO Ha PBhIHKE MOCTABIIMKOB TEIJIOHEPTUU MOSBUIMCH HOBBIE UTPOKH, AESATEIBHOCTh KOTOPBIX KOHTponupyercs [IpaBu-
TEIHLCTBOM MOCKBEI.

CHC}IyeT OTMCTUTL CHMIKCHUE pEain3aliluil B IIPOMBIIIJICHHOM CEKTOPE, 06’b$ICH$[IOHleeC$[ TEM, YTO MHOI'U€ NpEaAIpu-
AT BCE Yalll€ UCHOJIB3YIOT TCIJIO- U SJICKTPOSHEPTUIO, BBIpa6aTI)IBaeMyIO Ha COOCTBEHHBIX TCHEPUPYIOIINX aKTHBaX.

HeCMOTpH Ha OTMCUYCHHBIC BBIIIC TCHACHIIMN CHUXKCHUA O6L[I€1"O o0bemMa Mnpoaaxx TEIUIOBOI OHCPIum, HECTaOUILHOCTD

CITPOCa, BbI3BaHHAs HCIIPCACKA3yCMOCTbIO KIIMMATUYCCKUX ycnOBHﬁ, BBIHYKXJIACT COXPAHATH PE3CPBHLIC MOMIHOCTHU JI1 TPOU3-
BOACTBa TEIUIOBOM OHCPTUH.
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Pacxoabpl 1o 0CHOBHOM 1eAATEJILHOCTH

B npuBenéHHO HIpKe Talbmuie npescTaBieHa paciingpoBKa pacXoloB MO0 OCHOBHOH JESTELHOCTH YISl KQXKIOTO TIe-

puona.
3a roji, 3aKOHYUBIIMHACS
31 nexadps
2003 r. 2002 r.

% ot % ot
MJIH. pyo0. BBIPYYKH BBIPYYKH
Pacxonp! Ha TOIIIMBO 23 660 34% 18 338 33%
3apaboTHas IUIaTa U HaJOTH U COOpBL, CBSI3aHHBIC C 3a-
paboTHOI! mIaToi 10 920 16% 9370 17%
W3HOC 1 amopTH3amms 8 822 13% 8191 15%
3arpaTbl HA PEMOHT M TEXHUYECKOe 00CTy)KHBaHUE 8189 12% 6436 11%
Pacxonpl o nepenaue 3Hepruu 5531 8% 4 608 8%
Harnorwu, xpome Hanora Ha puObLTH 2315 3% 2354 4%
Pacxonp! Ha mproOpeTeHNE MPOYNX MaTEPHATIOB 1398 2% 1211 2%
Pacxonpl o cTpaxoBaHUIO 1187 2% 662 1%
Pacxozp! M0 MOKYITHON 3JIEKTPO3HEPTUU 986 1% 835 1%
Pacxozp!l Ha conmanbHyto chepy 621 1% 578 1%
VBenuuenue / (YMEHBbIICHHE) pe3epBa Ha CHIDKCHHUE
CTOMMOCTH JICOUTOPCKON 33T0JDKCHHOCTH 598 1% (759) (1%)
[Tnarexxu 3a Bogy 450 1% 369 1%
(ITpuObLTE) / yOBITOK OT BEIOBITHSI OCHOBHEIX CPEICTB (859) (1%) 506 1%
[Tpoune pacxomp 4228 6% 3298 6%
HToro pacxoaoB no 0CHOBHO# /IeSITeJILHOCTH 68 046 98% 55997 99%
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Pacxoowl na monauso

B npuBenénHoii Hbke TabIHIle MPeACTaBIeHa paciipoBKa PacXoIoB Ha TOTUIMBO [UIS KaXKIOTO ITePHOa;

3aroa, 3aKOHYHMBIIHHACH

31 nexadps

2003 r. 2002 r.
MUIH. py0. (ec/IM He YKa3aHO % 0T BBI- % oT BbI- % n3MeHe-
HHOE) PYUYKH PYUKH HMSA
Pacxoapl Ha TOIIMBO MIH. py0 23 660 33,9% 18 338 32,6% 29,0%
WudnsaanonHas monpaBka MJIH. py0 - - 1226 - -
Pacxoapl Ha TONMJIMBO 3a BbIve-
TOM HH(JISINMOHHON MONPaBKH MJIH. pyO 23 611 33,9% 17 112 30,4% 38,0%
I'as
CTOMMOCTD MJIH. pyO. 20736 29,8% 15080 26,8% 37,5%
Tapud pyo. T 851 644 32,1%
00BeM MJIH. M3 24 375 23413 4,1%
Ma3yT u 1u3eabH0€e TONJINBO
CTOMMOCTbD MJIH. pyO. 1329 1,9% 545 1,0% 143,9%
Tapud pyo. T 2156 1531 40,8%
00BeEM TBIC. T 617 356 73,2%
Yroas
CTOMMOCTb MJIH. pyO. 1118 1,6% 1135 2,0% (1,5%)
Tapud pyo. T 718 620 15,7%
00BeM THIC. T 1558 1 830 (14,9%)
Topod
CTOUMOCTD MJIH. pyO. 426 0,6% 350 0,6% 21,7%
Tapud pyo. T 564 448 25,7%
00BeM THIC. T 756 781 (3,2%)

3a 2003 rox pacxozbl Ha 3aKyIIKy TOILIMBa yBennamiuch Ha 29,0% no 23 660 miH. py6. o cpaBHeHuro ¢ 18 338 muH.
py0. 3a 2002 . D10 yBenMUeHHE OOBIACHACTCS TAKUMHU (PaKTOPAaMH, KaK yBEJIMUEHHE CPeJHUX IIEH Ha BCE BU/IBI TOIINBA, & TaK-
K€ CHIDKEHHEM HCIOIb30BAHNS YIS C OMHOBPEMECHHBIM YBEINUCHUEM HCIIONB30BaHUSI OTHOCHTEIBHO JOPOTUX BUJIOB TOIUINBA
- Ma3yTa U JU3eIbHOTO TOIUTHBA.

BosmoxHOCTH ['pymnmbl 0 M3MEHEHHIO CTPYKTYpBI MOTPEOIEHUS TOIUIMBA OTPaHWYEHBI OCOOCHHOCTSIMU TOPOJICKON
undpactpykrypbl. Mcnons3oBanue Ipyrux BUAOB TOIUIMBA (HAIpUMEp, YD), LIEHbl HA KOTOPOE YCTAaHABIMBAKOTCSI PHIHKOM,
BEChMa OTPAHMYEHO JaKe Ha TeX AIEKTPOCTAHIMAX, e TEXHOIOIHYECKU TaKas 3aMEHa BO3MOXKHA, M3-3a TPYJHOCTEH B obecIe-
YEHUHU JJOCTABKH U HKOJIOTUUECKUX TPEOOBAHHH.

I'pynma B OCHOBHOM HCIIONB3YeT B KaueCTBE TOILIMBA Ta3, IIEHBI HA KOTOPBIH pacTyT ObicTpee MHQsMH. B cBsizu ¢
OKU/Ia€MBIM CYIIECTBEHHBIM POCTOM IIeH Ha ra3 B nepcrektuBe 2006-2008 IT. Mcronb30BaHKUE YIS HA HEKOTOPBIX 3JIEKTPO-
CTaHIMAX MOXKET CTaTh O0JIEE BHITOIHBIM.

3ampamuer na onnamy mpyoa u Hanoeu Ha Gono 3apabomHol nIaAMbL

3arparsl Ha omaty Tpyaa yBeamurirck 3a 2003 . Ha 16,5% (mo 10 920 mutH. py6. mo cpaBHeHuto ¢ 9 370 muH. pyo. 3a
2002 r.). B 2003 1. Konmu4ecTBO COTPYTHUKOB HE3HAYUTENHLHO YMEHBIIUIOCH Ha 3%, OTHAKO MPH STOM OTMEYAETCS POCT CpeaHen
3apaboTHOM 1U1aThl (0K0JI0 17%), 4TO B MEPBYIO OYEPE/lb CBA3AHO C BBITOJIHECHHEM Tapu(HOTO corianieHus ¢ mpodcorosom. I1o-
JI0OHas MOBBINIATENbHAS TCHACHLUS COXPAHUTCS M B OyyIleM, T.K. HOBOE Tapu(HOe CoIIallieHHe NpeyCMarpuBaeT yBeaude-
HHE CTaBOK oIuIaThl Tpyaa. [lockonbky Bo3pact Ooiee 30% coTpyanukoB npesbiniaet S0 jet, [pynma qomkHa NpeaipruHsTh Me-
PBI 110 IPUBJIEUSHUIO O0JIEe MOJIOABIX CIEHUAIUCTOB. JIJIs 3TOr0 ypoBeHb 3apabOTHOM IIaTh IOJKEH COOTBETCTBOBATH CPEIHE-
PBIHOYHOMY, YTO ¥ CTAHOBHUTCSI KIIFOYEBBIM (PaKTOPOM, OIIPEICIIIONIAM YBEIIIYCHNE PACXOI0B Ha OIUIATY TPYAA,
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Baxxupim HarpaBJICHUEM JACATCIIBHOCTU 13 pynribl 10 MOBBIIIEHUTO 3(1)(1)6KTI/IBHOCTI/I Tpyaa ABJISACTCA COBEPUICHCTBOBA-
HUEC CUCTCMbI MAaTCPUAJIbHOTO CTUMYJIMPOBAHUS, YTO IIPUBCIIO K POCTY IMPEMUAJILHBIX BBITLIAT.

H3noc u avopmusayust

3a 2003 1. aMOPTH3ALMOHHBIC OTYHCICHNS YBEMUIMINCh Ha 7,7% wmm 631 muH. py0. 1o 8 822 mutH. py0. mo cpaBHe-
Huto ¢ 8 191 mutH. py6. 3a 2002 o Poct ObLT BBI3BaH yBEIMUEHUEM CYMMBI SKCILTyaTUPYeMbIX OCHOBHBIX cpezicT B 2003 romy B
cymme 8 299 mitH. py0O. u SBUIJICS CIIEACTBUEM MPOAOIIKAIOIIETOCS TEXHOIOTHYECKOTO Pa3BUTHSI.

3ampambl Ha peMOoHRN U mexnuveckoe 06C]ly9lCM661HM€

3a 2003 . pacxompl HA PEMOHT M TEXHHYECKOE OOCITy)KMBaHHE yBENMUYMINCh Ha 1 753 muH. py6. mmm 27,2% no
8 189 myH. py0. mo cpaBHeHUIO ¢ 6 436 MiH. py0. 3a 2002 . D10 OOBSACHACTCA YBEIMUEHHEM 00beMa PEMOHTHBIX PaboOT U UX
YCITIOKHEHHEM B CBSI3U C NPOIO/DKEHHEM TEHICHIMH (PU3MUECKOTO CTAPEHMs] OCHOBHBIX CPEICTB M, COOTBETCTBEHHO, POCTOM
moTpedHOCTH B paboTax 1Mo MOAAEP)KAaHUIO UX B MCIPABHOM COCTOSHHH. BrImeyka3aHHas mpobieMa HanOoiee akTyaibHa Ui
00BEKTOB FOPOJCKUX TEINIOCETe! BBUIY OCOOEHHOCTEH MX TEXHOIOTNYECKOTO UCIIOIb30BaHUS.

Pacxoovl no nepedaue snepeuu

Pacxomsr mo mepenave suepran B 2003 cocrasmm 5 531 MirH. py0., UTO BEIIIE aHAIOTHYHOTO ToKa3arens 3a 2002 r. Ha
923 mmH. py6. nmm 20%. Bonbiias yacTh 3THX pacxofoB npuxoanTcs Ha aboneHTcKyto miaty PAO "EDC Poccun”, ocransHoe —
TUTaTa 3a Mepefady JMEKTPOIHEPTHHU C UCIIONIB30BAHUEM CETEH MYHHIMNAIBHBIX 00pa30BaHUH M MOACTAHIMHA. YBEINICHHUE ITHX
pacxoloB B EPBYIO Ouepesib 00bCHsETCS yBennueHneM Tapudos, ycraHoineHHbx PAO "EDC Poccun".

Pacxoowt no cmpaxoeanuro

Pacxozpl 0 cTpaxoBaHMIO YBEIMYMWIUCE Ha 525 MitH. py0. wiu 79,3% u cocraBuin B 2003 roxy 1 187 muH. py6., uto B
TIEPBYIO O4Yepesib OOBSICHSIETCS YBEIIMUEHHUEM PACcXO0B Ha MMYIIECTBEHHOE CTPaXOBaHHUE, B CBSA3M CO 3HAYMTEIIHHBIM paclinupe-
HHEM COCTaBa 3aCTPaXOBaHHBIX OOBEKTOB. B cocTaB 3acTpaxOBaHHBIX OCHOBHBEIX CPEACTB IO cocTosHMIO Ha 31 mexabps 2003
TOZIa BXOIWJIM MPAKTHIECKH BCE NTPOU3BOACTBEHHBIC aKTHBBI, UTO SBISIETCS PE3YJIBTATOM PEaH3aIN TIOJUTHKN PYKOBOICTBA
['pyrms! o ympaeneHuro pruckamu. OT4acTd, JaHHBIA mar ObUT IPOJUKTOBAH aBapueil, npomsomenmiel B 2002 roqy Ha omHON
13 OCHOBHBIX CTaHIM [ pynmsl. YBennueHne cocTaBa 3aCTPaxOBaHHBIX 0OBEKTOB OBUIO JOCTUTHYTO C OJHOBPEMEHHBIM CHIKE-
HHEM CTPaXOBBIX Tapu(doB.

Pacxoovl no nokynuoti snepeuu

3a 2003 1. pacxofpl 10 TIOKYITHOM SHEPTHH yBEeNUIMIHMCh Ha 151 MuH. py6. wmm 18% mo 986 mitH. py0. 1o cpaBHEHHIO C
835 muH. py0. 3a 2002 . OT4acTH 3TO BBI3BAHO TEM, YTO JOMOJHUTENBHBIC 3aKyITKH 3HEPTHH ITPU3BAHBI KOMIICHCHPOBATD ILIa-
HOBOE CHIDKCHHE OOBEMOB INPOM3BOACTBA SJIEKTPOIHEPIMH HAa HEKOTOPBIX HEAOCTATOYHO 3((EKTUBHBIX 3IEKTPOCTAHIMUSX.
DKOHOMHUYECKHH 3(PPEKT, TOITydeHHBIH OT MOKYNKX deKTposHeprin ¢ DOPOM 1o cpaBHEHHIO € MMPOM3BOICTBOM TAKOTO 00B-
eMa COOCTBCHHBIMH JJICKTPOCTAHIIMH, cocTaBri B 2003 romy 6ostee 300 mutH. pyo.

Coyuanvuvie pacxoovl

3a 2003 1. pacxozpl Ha CONMAIbHYIO cepy, KaK YacTh KOMIIEHCAIIMOHHOTO MTaKeTa COTPyAHMKaM [ pymITbl, yBeTNIMINCh
Ha 43 muH. py0. 1o 621 muH. py0. Ha 7,4%. OOHUM U3 IPUOPUTETHBIX HANPABICHUH Pa3BUTHS COLMAIBHON c(ephl cCunTaeTcs
CaHaTOPHO-KypOPTHOE JIEUCHNE COTPYTHUKOB, OPTaHU3ALMS JETHETO OT/bIXa JIETEH COTPYIHUKOB B 03J0POBUTENBHBIX JIarepsix,
MIPOBEJICHUE CIIOPTHBHBIX OJIMMITHAJ M KyJIBTYpPHO-MaccoBasi pabora.

Veenuuenue peszepea Ha CHUMNCEeHUe Cmoumocmu @e6um0pCKOL7 3000/1HCEHHOCMU

CymMa pe3epBa Ha CHIPKEHHE CTOMMOCTH JIEOMTOPCKON 3a/I0JDKEHHOCTH OIIpesiesieHa PYyKOBOJCTBOM Ha OCHOBE aHAJIH-
3a IUIATEXeCIIOCOOHOCTH KOHKPETHBIX MOTPeOHTENIEH, OTpaCceBbIX TEHICHIMI TUIaTeXeCOCOOHOCTH TTOTpeOUTeNIeH, rmorarie-
HUS 3310JDKCHHOCTH TIOCIIE OTYETHOW JIaThl M aHaJIN3a 0)KUIAEMBIX JICHEXKHBIX T0TOKOB. B 2002 ronmy BenmmumHa pe3epsa Oblia
CHIDKCHA, T.K. MEphI, IPUHAMAaEeMbIe [ pyTIImoii Mo B3BICKAHHIO 330JDKEHHOCTH, OKa3aich BecbMa 3¢ddextunBHBIMEI. B 2003 .
YBEINYCHNE Pe3epBa HAa CHIDKEHHE CTOMMOCTH J€OUTOPCKOM 3a/I0JDKEHHOCTH COCTaBHIO 598 MiH. py0., UTo 00BSCHAETCS M3-
MEHEHHEM HaJIOTOBOTO 3aKOHOJATENbCTBA B OTHOIICHWM COMHHUTENBHOM NEOMTOPCKON 3aJ0KEHHOCTH M HAYMCIIEHHS Ha Heé
HJC. O6mmuit 3¢dext ot 3Toro m3MEeHEeHuUs ObIT YUTEH B OTYETE O MPUOBUIAX M YOBITKAX, YTO OBUIO KOMIIEHCHPOBAHO yBEIHYE-
HHEM OTIIOKEHHOTO HAJIOTOBOTO aKTHBAa Ha 564 MiH. pyo0.

Ipubsine om gvlObIMUA OCHOBHBIX CpeOCME
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[TpuOBUTE OT BBIOBITHSI OCHOBHBIX CPE/CTB cocTaBmiia 859 miH. py0. [lo cormamenuro mexxay ['pymnmoii u [1paButens-
CTBOM MOCKBBI IIpU CHOCE CETEBBIX OOBEKTOB B XOie PabOT 1O PEKOHCTPYKIMU MHPpacTpyKTyphl I. MockBa IIpaBuTenscTBo
MOCKBEI 3a CBOH CUET CTPOUT U NepeaeT B COOCTBEHHOCTh HOBBIE OOBEKTHI B3aMEH yTpadeHHbIX. Pa3HUIBI B CTOMMOCTH CHe-
CCHHBIX U TIOJyYCHHBIX B COOCTBEHHOCTh OOBEKTOB M MPUBENHN, B OCHOBHOM, K BO3HUKHOBEHHIO MPUOBLIN OT BBIOBITHSI OCHOB-
HBIX CPEIICTB.

Ipouue pacxoowt

3a 2003 . mpoure Pacxombl YBEIHYIIHCH 10 4 228 MiH. py0. 1o cpaBHeHuIo ¢ 3 298 mumH. py0. B 2002 1. JlaHHas cra-
Thsl PACXOJIOB MPEJICTABIISCT CO00M aKKyMYIMPOBAHHYIO CyMMY, B KOTOPYIO BKJITFOYACTCS ISIIBIN PSIIl MHIAMBUAYaIbHO HECYIECT-
BEHHBIX PACXOIOB.

HN3menenune noxynaTe.m)Hoﬁ CIIOCOOHOCTH pyﬁ.ﬂﬂ H 3aTpaThbl HA qmnaﬂcuposalme

3a roji, 3aKOHYMBIIUICS

31 nexadpsn
MJIH. py0. 2003 r. 2002 r.
[IponeHTHBIE pacXoabl (648) (531)
Oddext oT AMCKOHTUPOBAHUS (237) (386)
[MonoxuTenpHas/(oTpULATENbHAST) KypCOBasi pa3HHULA 230 (303)
[TpuObLTL OT MU3MEHEHHUS! MMOKYNATEIFHON CIOCOOHOCTH PyOJIst - 541
(655) (679)

HaJjor Ha npu6s1ib

3a roji, 3aKOHYNBIIHHCS

31 nexadps
MJIH. py0. 2003 r. 2002 r.
Hanor Ha npuOBLIL — TEKYIIUH (1176) (752)
Joxon / (pacxon) 1Mo OTIOKESHHOMY HaJIOTy Ha MPHUOBLIH 1218 (1189)
HToro noxon / (pacxoa) no HAJOry Ha NpUObLIbL 42 (1941)

YBenuueHue TeKyIero Hajgora Ha npuosuts B 2003 roy BEI3BaHO, B OCHOBHOM, 3()()EKTOM OT CHIKEHHSI CYMMBI pac-
X0J1a 10 aMOPTH3AINK OCHOBHBIX CPEICTB, IPU3HABAEMOH JUTS 1IeNeil HaJIoroo0I0KEeH!sT BBULY 3aBEPIICHHS CPOKa X aMOPTH-
3armu. Kak mpaBuio, Cpokr aMOpTH3aIMK OCHOBHBIX CPEJCTB, HCIIONB3yEMbIE B IIEJSIX pacyeTa Hajora Ha NMpUObLIb, 3HAYH-
TENBHO HIKE (PAKTUIECKUX CPOKOB CITy>KOBI OCHOBHBIX CPEJICTB, HCIOJIb3YEMBIX B IIEJISX MMOATOTOBKH (PHAHCOBOM OTYETHOCTH.

JMKBUIHOCTh U COBCTBEHHBIN KAITATAJI

MBbI OCyILIECTBIISIEM 3HAYUTENIBHbIEC KAIIUTAJIbHBIE BJIOKEHHS B CBSI3H C HEOOXOJMMOCTBIO OOHOBJICHHSI OCHOBHBIX IPO-
W3BOJICTBEHHBIX aKTUBOB [ pyrnbl. Hamm kanutanbHble BIOXKEHHS! COCTABIUIM (BKITFOYAsi aBaHChI JICHEHBIMH CPEICTBAMU TIO[I-
PSITYMKAM ¥ TTOCTaBIIMKaM, YYUTHIBAEMBIE B COCTaBE MPOYMX JOJITOCPOYHBIX akTuBOB) 10 284 MiH. py0. 3a 2003 rox. o cpas-
HeHuro ¢ 6 343 miH. py0. B 2002 roxy. B 6tomkere Ha 2004 . KanuTaIbHBIE BIOXKEHHS cocTaBisaoT 6 500 MitH. pyo.

PykoBOACTBYSICH LIENSIMH JIOJTOCPOYHOTO Pa3BUTHSL W YYUTHIBAs ONAronpUsTHYIO 3KOHOMUYECKYIO KOHBIOHKTYDY,
I'pynma npunaer 60mbIIoe 3HAYESHNE PUBICICHNIO KPATKOCPOIHBIX 3aiMOB 1S (PMHAHCUPOBAHUS KaK TEKYIINX ITOTPeOHOCTEH,
TaK ¥ MporpaMM OOHOBJICHHS ¥ PEKOHCTPYKIIMH OCHOBHBIX CPEICTB I pymmbl, B TOM YHMCIIEe IPOrpaMM 00eCHedeHNsT HOBBIX pai-
OHOB ropoa MockBbI HH(PACTPYKTYPOH TEIIIO- ¥ 3IEKTPOCHAOKEHHUS peanu3yeMbIx [IpaBuTenscTBOM MOCKBBI.

CyMMa IpHUBIICYEHHBIX 3aiIMOB ITPEBHIIIaIa CYMMY MOTAIIEHHBIX 00A3aTeIbCTB 110 3aiiMaM Ha 4 039 mutH. pyOrei.

B Tegenune 2002 roga HaMu OBUTH MPOHM3BEACHO MOTAIIEHUE €BPOOOIUTAINi, YTO, B OCHOBHOM, U TPHBENIO K MPEBHI-
IIIEHUIO CYMMBI [TOTaIlIeHHBIX 003aTeIbCTB Ha/l 00beMaMy IIPUBIICYCHHBIX 3aiiMOB Ha 3 337 MutH. pyOmei.
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[Tnan I'pynmer Ha 2004 . npenycMarpuBaeT (MHAHCHPOBAaHHE KAaITUTAIBHBIX BIOKSHHWH, MPOLEHTOB M TUBHUACHIIOB,
IJIaBHBIM 00pa3oM, 3a CUET JAEHEKHBIX CPE/ICTB, MONYyYEHHBIX OT ONEPAMOHHON NESTENFHOCTH, KOTOPhIE MBI IUTAHUPYEM yBe-
JIMYHTH ITYyTEM OCYIIECTBIICHHS IIPOTPAMMBI [0 COKPAILICHHUIO 3aTpaT, a TAKXKe MyTEM yBeandeHus1 Tapu¢oB. B To ke Bpems: Mbl
HaMepeHB! COKPAaTUTh CyMMY HalllnX 00s3aTeNIbCTB 110 3aiMaM B Pe3yJIbTaTe YHCTOTO MOTANICHNS HAINX 00s3aTeNbCTB 10 3ai-
MaM U ONTUMH3UPOBATH COOTHOIIECHHUE PA3INYHBIX BUAOB 3aliMOB.

CBoeBpeMeHHOE 00CITyKMBaHUE 1 TIOTAIICHHUS 3aliMOB TaK’Ke SBISIETCS HAIMMH IIPUOPUTETaMH, Tak Kak [ pymma mia-
HHUpPYET U B JANbHEHIIIEM aKTHBHO YYacTBOBATH B NPUBJICYCHUH WHBECTUIMI M (DMHAHCHPOBAHUE HAa BHYTPEHHUX M BHEIIHHX
(MHAHCOBBIX pBHIHKAX. MBI ITAHUPYEM NPOIODKUTE PabOTy MO BBHICTPAMBAHUIO PEIYTALMH MPECTHKHOTO M HAAEKHOIO 3aeM-
MK,

JBuKeHHe TeHEKHBIX CPEICTB

3a rojl, 3aKOHYHBIIHIHCSI

31 nexadpsn
MJIH. py0. 2003 r. 2002 r.
Iloctynnenue AeHEKHBIX CPEICTB OT OCHOBHON AEATEIBHOCTU 8288 8707
Hcnonb30BaHO AEHEKHBIX CPEICTB HA HHBECTULMOHHYIO JESITENIHOCTD (9929) (5539)
[Toctynnenne/(rcmonp30BaHne) IEHEKHBIX CpencTB OT/(B) (hMHAHCOBOMH
JISATEITBHOCTH 3521 (3 898)

HOCTleJIeHI(Ie ACHEKHBIX CPEACTB OT OCHOBHOI J1eSITEJILHOCTH

HesnaunTensHOE yMEHBIICHHE TIOCTYIUICHNH IEHEXKHBIX CPEICTB OT OCHOBHOM nesitenbHOCTH 32 2003 oz mo cpaBHe-
Huro ¢ 2002 rofoM 00yCIIOBIICHO, TIIABHBIM 00pa30M, YBEIIMUCHUEM OCTATKOB a0OHCHTCKOM JEOUTOPCKOM 3a/I0JDKCHHOCTH, Ha-
KOIINICHUEM 3aIlaCOB TOINIMBA W IIOBBIIICHUS BLIILJIAT I10 HaﬂOFy Ha HpI/I6])IJ'I]). 3TI/I (l)aKTOpbl HI/IBeﬂI/lpOBaﬂI/I HOJIO)KI/ITGJ'H)H]:Jﬁ
3¢ QEeKT OT yBEIMUYCHHUS BBIPYUKH OT MPOIAX SICKTPOIHEPIHH U TEIUIa, KOTOPOE MOCICIOBAJIO 32 YBSIHUCHUEM CPSTHHUX TapH-
¢oB Ha 30%, a TakxKe OT OINATONPHUATHBIX U3MEHEHHI B 000POTHOM KAIUTAase, OTPAXKAIOIINX YBEINUCHHE CYMMBI KPEIUTOPCKON
3aI0JKEHHOCTH.

Hcnonv3oeanue 0eHesxcHvIx cpe()cme HA UHBECMUYUOHH)YIO oesimenbHOCMb

VYBennuenue CYyMM JICHCKHBIX CPE€ACTB, MCIIOJIB30BAHHBIX B HHBeCTHHHOHHOﬁ JCATCIIBHOCTH, O6yCJTOBHeHO, B OCHOB-
HOM, 60JTee BEICOKHMH MOCTYIIICHUAMH JICHEKHBIX CPEICTB OT (PHHAHCOBOM neaTenbHOCTH 32 2003 rof1, KOTOphie ObUTH UCIIONb-
30BaHbl JJIs OCYIIECTBICHUS Psiia MPOEKTOB KAIMTAIBHOIO CTPOMTEIBCTBA M PEKOHCTPYKIIMM OCHOBHBIX CPEICTB TEIIO- W
9JIeKTpOCeTeil, MpUHAIeKaIMX [ pymre.

THocmynnenue/(ucnonvzosanue) OenedncHvlx cpedcme om/(8) uHanco6oll desmenbHoCmu

V3MeHeHHe 9HCTOTO CallbI0 JCHEKHBIX IIOTOKOB OT (PMHAHCOBOW IEATENFHOCTH OOBICHACTCS CIEOYIOIMMH (akTopa-
miu: B TeueHne 2003 roga [pynmna npuBiiekiia psiji AOMOTHUTENbHBIX KPATKOCPOYHBIX KPEAUTOB OT POCCUICKUX OAHKOB 1ist (u-
HAHCHPOBaHMs KaK TeKylHMX ornepanuid [pynmsl, Tak ¥ a1 GUHAHCUPOBaHHUS PabOT, BEAYIIMXCSl BHEIIHUMH MOAPSIAYMKAMU B
paMKax MporpaMMbl KalUTaIbHOTO CTPOUTENBCTBA, YTO MPUBENIO K JOMOJHUTEIHHOMY IPUTOKY JEHEKHBIX CPEJICTB HA CyMMY
4 268 M. py6. JJonrocpounsie kpenutsl B 2003 romy He MpUBIEKaINCh BBUIY ITOATOTOBKU K peoprann3anun OAO "Mocanep-
ro", TOJIOBHOTO 00IIecTBa [ pymIsL.

B 2003 romy Taxxe npOM30IILIO 3HAYUTENEHOE COKpalieHne (Ha cymMMy 5 612 mutH. py6. no cpaBHenuto ¢ 2002 rogom)
OTTOKA JICHEKHBIX CPEJICTB, CBSI3aHHOTO C MOTAIICHIEM paHee MOTYYCHHBIX KPESAUTOB U TOTAIlICHHEM eBpooOnuranuii. B cBszu
C TeM, UYTO BCS CyMMa KPETUTOB, TIOYYCHHBIX W HerorameHHbIX [ pymmoit B Teuenne 2003 roxma, MOATICKHUT HOTAIICHAIO B TEUe-
Hue 2004 roga, Mbl IpeANogaraéM 3HaYUTENbHBIA POCT CYMMBI OTTOKA JIEHEXKHBIX CPEeCTB Ha 3T 1enu B 2004 roxy.

O00pOTHBIH KaUTAJ

I'pynma nmena pepunuT 0OOPOTHOTO KanwTana (TEKyIlpue aKTHBBI — TeKyIIue maccuBbl) B cymme 1 108 muH. py6. mo
cocrosHnio Ha 31 mexabps 2003 r. Benwuwmba 000OpOTHOrO KamuTaja mo cocrosHuto Ha 31 mexaOpst 2002 r cocramisuia
3 238 mytH. py0. CHimkenne 00opoTHOrO Kamutana Ha 4 346 muH. py0. B 2003 . 00yC/IOBICHO, IIABHBIM O0pa3oM, TEM, YTO
I'pynma ucrnonk3oBaia AEHEKHbIE CPEJICTBA, MONYyYEHHbIE B Pe3ybTaTe OCHOBHOW JESTEIbHOCTU U MPUBIIEYEHHS] KPaTKOCPOU-
HBIX KPEAUTOB JUIS LieNiel MPOrpaMMBbl KalIUTANBHBIX BIoKeHHH B 2003 rofay ¥ BbIIa4M aBAHCOB MOAPSAYNKAM, BBITOIHSIFOIINM
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paboOTHI IO KaUTAILHOMY CTPOHTENILCTBY IO coriacoBaHmio ¢ IlpaBurensctBoM MockBel. [IpHHUMas BO BHUMaHUE OTPHIIA-
TEJILHYIO BEIMYMHY 000pOTHOTO KarmuTana Ha 31 mekadpst 2003 roma, Mbl, TeM HE MEHEE, CYMTAeM, YTO CTPYKTypa 0OOPOTHOTO
KalnTaa, KOTOPIA BKITFOYAET B CeOs CyMMBI JICHEKHBIX CPE/ICTB M 3allaCOB TOILIMBA, a TAKXKE CTPYKTYpa U MCPHOTUIHOCTD T10-
TallIeHUs HAIIMX KPAaTKOCPOUHBIX 00S3aTENBECTB OTBEYACT MOTPEOHOCTSAM [ PyImBl B TeUCHUE MOCICAYIOMINX TBCHAIATH MECS-
1eB. Bmecte ¢ TeM, MBI 3aBHCHM OT phIHKA KPaTKOCPOYHBIX 3aMOB [T (PMHAHCHPOBAHUS HAIETO 00OPOTHOTO KamuTama. s
TOTO, YTOOBI YAOBJICTBOPUThH 3HAYUTEIBHYIO YaCTh HAIIMX (PMHAHCOBBIX MOTPEOHOCTEH, HAM HEOOXOIUM MOCTOSIHHBIA HOCTYI
Ha BHYTpPEHHHUE PyOJIEBbIC PHIHKU CCYAHOTO KaluTaa.

KanuranbHble 3aTpaThl

CripaBeiyIMBO TIOJIarasi, 4To MPOBEACHHE KPYITHOMACIITAOHBIX PAa0OT M0 TEXHUYECKOMY IEPEBOOPYIKCHHUIO SIBIISICTCS
HEOOXOAUMBIM YCIOBHEM CTaOMIBHOW paOoThl ['pyIibl, pyKOBOACTBO I'pymiibl yaesseT 3HaYMTEIbHOS BHUMAHKE IUIaHaM Ka-
MUTAIBHOTO CTPOUTEIBCTBA M MX peanu3anui. OH3nyecKuii 1 MOPaIbHBIA W3HOC 0OOPYIOBAHHUSA, C OMHONH CTOPOHBI, H POCT
sHepronoTpeOieHns B MOCKOBCKOM PErHOHE — C JIPYTroi, 00yCIaBIMBAIOT HEOOXOMMOCTh MPOBEICHUS MPOYMAaHHOW WHBE-
CTHIIMOHHOM MOJUTHKH 10 TEXHOJIOTUICCKOMY OOHOBIICHHIO TEHEPUPYIOIINX U CETEBBIX 00BEKTOB.

Otpaxast JaHHYIO TEHICHIMIO, 00Ias CyMMa MpPSMbBIX KalWTaJbHBIX BIOKEHHH yBennmumiack ¢ 6 343 MiH. py0. B
2002 r. mo 8 219 mutH. py0. B 2003 1.

Bonbiias yacTh HAlIMX KalWTAIBHBIX BIOXKEHHI HAIpaBliCHA HA PAa3BUTHUE T'€HEPUPYIOIIMX M TPAHCHOPMATOPHBIX
MOIIIHOCTEH, CTPOUTENHCTBO U PEKOHCTPYKIIMIO TEIUIOBBIX CeTei, KaOeNbHBIX U BO3YIIHBIX JIMHUH 3JekTponepeaaun. OOmast
CyMMa KallUTaJIFHBIX BIOKEHUH 1o Buaam AearenbHocTH 3a 2002 u 2003 1. mpeacrasiieHa B cleayromIei Tadimie:

3a 1o, 3aKOHYHBIIHICSI

31 nexadpsn
MJIH. pYO. 2003 r. 2002 r.
I'enepauus 2 648 1 858
DneKTpoceTu 3758 1550
TemnoceTu 1018 2338
[Ipouee 795 597
HTtoro 8219 6 343

Cpenu caMbIX 3HAYUTENIBHBIX KaUTAIbHBIX BioxkeHUH 2003 roga MOXHO BBIAENUTH BBOJ B 3KCILTYaTaI[HI0 HEKOTOPBIX
TEIUIOCETEBBIX OOBEKTOB OCHOBHBIX Cpe/ICTB B I. MockBa 1 3aMeHy TypOunbl Ne§ ra TOL[-22.

OO6mmii o6veM nuBecTruidi Ha 2004 ron 3arutanupoBaH B pazMepe 6 500 MitH. py0., B T.4. OCHOBHBIE pabOTHI OymyT
CBsI3aHBI C MHBECTHLIMSAMH B Pa3BUTHE TPaHC(POPMATOPHBIX MOJCTAHIMK W JIMHUI ekTporniepenad B MockBe 1 MOCKOBCKOH
00macTy, 94To 00yCIOBIEHO PACTYIIUM MOTPEOICHHEM JIEKTPO3HEPTHH, BHI3BAHHBIM, B YACTHOCTH, OYPHBIM POCTOM YKHIJIUIIIHO-
IO CTPOHTEIHCTBA B JAHHOM PETHOHE.

JoaroBsblie 00513aTEIbCTBA

VYBenuueHue o0IIeH CyMMbI HaluX 3aiMoB Ha 4 885 mutH. pyO0., o cocrosiHuo 31 mexadbps 2003 r Mo cpaBHEHHUIO C
31 nexadps 2002 r oTpakeHHOE B Halleil (PMHAHCOBOI OTYETHOCTH, SIBJISIETCS PE3YJILTATOM JIBIKEHUS HAIIUX KPAaTKOCPOUHBIX
U JIOJITOCPOYHBIX 3afIMOB B IPOTHBOIIOJIOKHBIX HAIPABICHUSX.

Hamm monrocpounsle 3aiiMbl (BKITFOUast KPaTKOCPOUHYIO YacTh OOSI3aTENBCTB TI0 JIONTOCPOYHBIM 3aiiMaM), KOTOpEIE,
Kak TPaBUJIO, SBJIAIOTCS 0053aTENbCTBAMH, BEIP)KEHHBIMH B KOHBEPTUPYEMOM BAJIIOTE CHU3WIINCH MO COCTOSIHUIO Ha 31 nekal-
ps 2002 1. o cpaBrenuro ¢ 31 mexadps 2002 r. Ha 1 170 MutH. py0., Kak pe3ynbTar 3¢ dexra oT mponsBeaeHHBX B 2003 romy
BBITUIAT M CHIDKEHUS Kypca noutapa CIIA.

Hamm kpaTtkocpoyHble 3aiMBbI (38 BBIYETOM KPaTKOCPOYHON YacTH 00S3aTENBCTB I10 0JITOCPOYHBIM 3aiiMaM), KOTOPbIE
BBIpaKEHBI B pyOisix, yBenmuminck Ha 6 055 miH. py0. mo coctosamio Ha 31 nexabpst 2003 1. mo cpaBHeHuro ¢ 31 nexadps
2002 r. [laHHbI# (hakT oTpakaeT Hallly KOHCEPBATUBHYIO CTPATErHIO 110 BPEMEHHOMY OTKa3y OT JIOJTOCPOYHbBIX 3aMMCTBOBAHUIMA
B IIEPUO/I, TPEIIECTBYIOLIMUI [IJIAHUPYEMOM peopraHu3aluy I'pynnsl.
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31 nexadpsn

B MJIH. py0. 2003 r. 2002 r.
HJosarocpounsbie 3aliMbl
3aiimMbl ¢ QUKCUPOBAHHOM % CTABKOU 1122 1463
Cpennsist pukcupoBaHHas % cTaBKa 23,2% 23,2%
3aiiMbl ¢ IepeMeHHOM % CTaBKOM 2709 3533
Cpenusis nepemenHas % cTaBka 4,7% 6,1%
HTOro no 10JrocpoYHbIM 3aiiMmam 3 831 5001
Py0GneBble 3aiiMbl 1122 1 468
3aiiMbl B ”HOCTPAHHOH BaJIIOTE 2709 3533
HTOro no 10JrocpoYHbIM 3aiiMmam 3 831 5001
3a BBIUETOM TEKyLIeH YacTH OO0s3aTeNIbCTB 0 JOJTOCPOYHBIM

3aiimMam (1105) (1100)
HToro no 101rocpoyHbIM 3aiiMmam 2726 3901
Kpartkocpounsbie 3aiiMbI
3aiimbl ¢ GUKCHPOBaHHON % CTaBKOM 8107 2052
Cpennss pukcupoBaHHast % craBka 16,2% 15,0%
HTOro no KpaTkoCpo4HbIM 3aliMam 8107 2 052
PyGneBsbie 3aiiMbI 8 107 2052
HTOro no KpaTKoCpOYHLIM 3aiiMaM 8107 2 052
[1mroc: Tekymias 4acTh 10ATOCPOUYHBIX 3aiMOB 1105 1100
HToro no KpaTkoCpoYHbLIM 3aiiMam 9212 3152
Hroro no 3aiimam 11 938 7 053

ObecrieueHneM TI0 3HAYUTEIHHOM YacTH HAIIUX IOJTOCPOYHBIX 3aHiMOB, BEIpA)KEHHBIX B KOHBEPTUPYEMOH BaloTe,
SIBIIIIOTCS TeHepupylomuye akTuBH [ pymnmel. ObecnieueHHeM 10 9acTH HAIINX KPaTKOCPOUHBIX 3aiIMOB SIBJISIIOTCS 3amachl TO-
IUIHBA.

B HpHBe}leHHOﬁ HHXKC Ta61mue MO>KHO HalTH CBCIICHUA O HAIMX JOJTOCPOYHBIX 3aCMHBIX CPEJICTBAX!

IpouentHasn Cpox 31 nexadpsn 31 nexadpsa
MJIH. py0. BaJgiorta CTaBKa norameHus 2003 roxa 2002 roaa
M®K Homnnap JINBOP+3,5% 2004 — 2009 397 500
CHIA
EBPP Honnap JINBOP+3,5% 2004 — 2009 596 750
CHIA
EBPP Homnnap JIUBOP +4.0% 2004 — 2007 1716 2225
CHIA
bank Jlro6msiHa EBpo EBPUBOP+3,375% 2003 - 58
PAO EBC Py6. 23,1-23,2% 2004 — 2005 1122 1468
Bcero goJarocpouHble 3aeMHbIe
cpeacTaa 3831 5001
3a BBIYETOM KpPaTKOCPOYHOH HYacTh
JIOJITCOCPOYHBIX 3a€MHBIX CPEICTB (1105) (1 100)
2726 3901

B Tabnuue Hike mpeacTaBieH rpadUK IMOTAIICHHS HAIIMX JOJITOCPOYHBIX 3aiiMOB IO cocTosHHMIO Ha 31 mexaOps
2003 r u 31 nexadpst 2002 r:
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31 nexadpsn 31 nexadpsa
MJIH. py0. 2003 r. 2002 r.
Cpoku BBIILIATBI
OT ofHOTO 110 ABYX JIET 1136 1075
OT nIByX JI0 TIATH JIET 1424 2 468
CBBIIIIE ITATH JIET 166 358
2726 3901

I[OI‘OBOPHL]C H nmpouune 00513aTEJILCTBA

Obsizamenvcmea no 3aKynkam monjauea

I'pynmna 3axmroumia HECKOJIBKO JOTOBOPOB Ha MOCTaBKY ToIumnBa. [I0CTaBKHM raza OCyIIECTBISIFOTCS O JIOTOBOPY, 3a-
kirodeHHOMY B 2003 roxmy (B cmie mo 2007 rox). OObeMBI 3aKymaeMoro ra3a OMpeiesioTcsS CTOPOHAMH exkeronHo. [lokymHas
neHa raza ycranapnusaetrcs OCT.

Obsi3amenbcmea 6 coyuanbHol cghepe

I'pynma BHOCHT BKJIaJ B TEXHUYECKOE OOCITY>KUBaHHE, TTOAJEPKaHIE MECTHOW NH(PACTPYKTYphI U yiydmieHne Oiaro-
cOCTOAHMS pabOTHHKOB. B wacTHOCTH, [pynma yyacTByeT B CTPOMTENHCTBE, PA3BUTHH M COACPKAHMN JKIIMIIHOTO (hoHIa, J1e-
4eOHO-03/I0POBHUTEIBHBIX YUPEKACHUH U YIOBIECTBOPEHUHN MPOYNX COLMAIBHBIX HYXK] B TEX PETMOHAX, B KOTOPBIX OCYILECTB-
JISIET CBOIO XO3AHCTBEHHYIO AEATENBbHOCTb.

Obsizamenvemea no KanumanibHbIM sampamam

Ha 31 nmexabpst 2003 roma mpencrosinye KamuTalbHbIe 3aTparhl M0 YKe 3aKIF0YEHHBIM JOTOBOpaM COCTaBILUH 3 789
MJIH. pyoneii (Ha 31 nexadps 2002 roma — 1 395 muH. pyOneit).

PACKPBITUE KOJJMYECTBEHHBIX U KAYECTBEHHBIX ITOKA3ATEJIEN, PBIHOYHBIE PUCKH

Mel TNMOABCPKEHBI PIHOYHLIM PUCKAM, CBA3aHHBIM C BJIIUSIHUEM KOJICOAHMM BaJIOTHBIX OOMEHHEIX KYpCOB U IPOILICHT-
HBIX CTaBOK. MBI MOABEPIKEHBI PUCKY, CBA3AHHOMY C UBMCHCHHNCM MPOUCHTHBIX CTABOK, TaK KaK OHO MOXKCT OKa3bIBaTh BJIUAHHC
Ha BCJIMYUHY 3aTpar Hallle KOMITaHUH Ha (i)I/IHaHCI/IPOBaHI/Ie.

duHaHCOBbIE PUCKH

B cBsi3u ¢ TeM, 4TO MBI pealiu3yeM CBOKO MPOAYKIMIO HAa BHYTPCHHEM PBIHKE, ACSATEIBHOCTh [ PymIbl HE HAXOAUTCS B
MPAMON 3aBHCHMOCTH OT KOJI€OaHWI BaJIOTHOTO Kypca OOMEHa MHOCTPaHHBIX BaioT. OmHAKO, HAaJIWYHE BAJIFOTHBIX 00s3a-
TEJIBCTB 110 KPEAUTaM, PHBICYEHHBIM B OCHOBHOM HA WHBECTHIIMOHHYIO NESATEIbHOCTh KOMIIAHHMH, IIPUBOIHUT K BOSHHKHOBE-
HHIO (DMHAHCOBBIX PHUCKOB ITPU W3MEHEHUH Kypca JoJulapa 0 OTHOLICHHIO K pyOnmro. C yBenMYeHHeM Kypca BAIFOTBI JIEHCT-
BYIOILIETO KPEAUTHOIO JIOTOBOpa, TAKOW MOKa3aTenb (PMHAHCOBOW OTUETHOCTH, KaK CCyIHAsl 33J0JDKEHHOCTh [ pynibl yBennu-
BacTCA. KpOMe TOrO, L[eﬁCTByIOHIPIe HWHOCTPAHHBLIC KPEIAUTHI U 3alMBbI SIBJISTFOTCSI JOJITOCPOYHBIMH U TEM CaMbIM YBCIIMYUBAIOT
HecTaOMIBHOCTD CJICIIKH.

Banomnwuii puck

OCHOBHOH BaJIFOTHBIN PUCK JJIS HAC CBSI3aH C KoJeOaHUsIMU OOMEHHBIX KypcoB pyomst k mommapy CLUA u py6ns x es-
po. ITo cocrosruto Ha 31 nexadps 2003 . mprmepHo 2 709 MiH. py0. HarIel 3aJ0KEHHOCTH OBLUTH BEIPaYKEHBI COOTBETCTBEHHO
B pomutapax CHIA (o6mast cymma 3a10JDKeHHOCTH Ha ATy JaTy cocTaBisiia npuMepHo 11 938 muH. py06.). CHIDKeHHE CTOMMOCTH
pyOns no otHorreHuto K poiwiapy CIIIA npuBenéT Kk yBelUUEHUIO PYOIEBOM CTOMMOCTH HAIIMX 00S3aTEIbCTB IO TOTAIICHHUIO
3aiiMOB, BBIP&KCHHBIX B HHOCTpaHHOU Baytore. OIHAKO, XOTS B HEIABHCH 3KOHOMHUCCKOM MCTOPUH CTPaHbI OBUTH CIIy4an 3Ha-
YHUTEIILHOTO CHI)KEHHSI CTOMMOCTH PyOsst o oTHomeHuto k aowiapy CIIA, B Teuenue 2003 romga cTOMMOCTH pyOsst IO OTHO-
mrennto k nosutapy CIIIA Beipociia mpuMepHo Ha 6,4%; COOTBETCTBEHHO, YMEHBIIMIIOCH pyOIIeBOe 3HaYEHNE HAIIETO J0Jra, Bbl-
paxxeHnoro B oiwapax CIIA, v cBI3aHHOH ¢ HUM 3aJIOJDKEHHOCTH 110 BBITUIATE IPOLIEHTOB.

Ecmu teopermuecku 31 nmexabpst 2002 . mponsonuio ObI eAMHOBPEMEHHOE HEONATONMPUATHOES M3MEHEHUE BaTFOTHBIX
00MeHHBIX KypcoB Ha 10%, i1 Hac pe3yinbTaToM CTaili Obl TOTIOTHUTEIBHBIC PACXOMABI IO TPOICHTaM, BKIIFOYasl IPOIIEHTHI 110
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MPOCPOYEHHBIM IUIaTeXaM, Ha CyMMY IIpEMepHO 17 MIIH. py0. B TOI, YTO OTpaXkajio Obl YBEINYEHHE HAIUX PYOIEBBIX pacXoioB
1o 00s13aTeNbCTBaM B OTHOIICHHUH IOTAIICHUS! BRIPKCHHBIX B MHOCTPAHHOM BaJIIOTE 3aiiMOB, KOTOpBIE MBI IPHBJIEKIHN IO CO-
crossHuIo Ha 31 nmexabps 2002 . Ecim, Teopernuecky, 31 nexkadps 2002 1. mpou3onuio 051 €IMHOBPEMEHHOE HEONIAronpHsTHOE
M3MEHEHHE BATIOTHBIX OOMEHHBIX KypcoB Ha 10%, 1 Hac pe3yasTaToM crall Obl YOBITOK IO KypCOBBIM pPa3HHIAM Ha CyMMY
npuMepHO 353 MITH. pyO. 10 BEIp)KEHHBIM B MHOCTPAaHHOW BAJIIOTE 3aiiMaM, IPUBJICYEHHBIM HAMH MO COCTOSTHMIO Ha 31 nexad-
psa2002 T

Tlpoyenmuwiii puck

ITpoueHTHBIN pPUCK pacHpOCTPaHSAETCs HAa HAlllM 3aiiMbl C MEPEMEHHOW MpOLeHTHOH craBkoi. Ilo cocrosHuro Ha
31 nexabpst 2003 . oOmiast cyMma Haiel 3aJ0/DKEHHOCTH MO 3aiiMaM cocrapisiia npuMmepHo 11 938 mutH. py0., u3 Kotopoi
2 709 mutH. py0. OTHOCHTCS K 3aliMaM C IIepeMEHHOI NPOIIEHTHOM CTaBKOM, Oasupytomeiicst Ha craBkax JIMBOP u EBPUBOP
Juist BKI1ai0B B nosuiapax CIIIA u eBpo.

Teoperndeckoe, eTMHOBPEMEHHOE M HEOIAroNpUsTHOE N3MEHEHHE NMPOLECHTHOH cTaBky Ha 100 Oa3MCHBIX ITyHKTOB B
OTHOIIICHUX OO0S3aTENHCTB 10 3aiiMaM ¢ MEPEeMEHHOW IPOIEHTHOW CTaBKOM, NMPHUBICUYEHHBIM MO COCTOSHUIO Ha 31 mexaOps
2002 1., mpuBeno OBl K JOTIOJHUTEIHLHOW CyMME YHCTBIX PacXolOB IO MPOIEHTaM B pa3Mepe HMpUMEpHO 35 MiH. pyd. B TOA.
JlaHHBINA aHANIN3 9yBCTBUTENHHOCTH K KOJIEOAHMAM MPOLEHTHOM CTaBKM 0a3UpyeTcst Ha JOIMYIIEHNH, YTO HEOIaronpusITHOE U3-
MCHEHHE IMPOIECHTHOW cTaBku Ha 100 OA3UCHBIX MyHKTOB OTHOCUTCS K KaXKJOW OJHOPOMHON Kareropuu (hMHAHCOBBIX 00s3a-
TenbeTB. OJJHOPOHAS KATErOpusl OIpeeIsIeTCs B COOTBETCTBHH C BaJIFOTOI, B KOTOPOH BhIpasKeHbI (PUHAHCOBBIE 00513aTEIIbCTBA,
Y TIPEATNONIaraeT OJJHO 1 TO K€ U3MEHEHUE MPOIEHTHOM CTaBKHU B KaXKI0W OMHOPOAHON Kareropuu (Hanmpumep, nomut. CHIA).

Cnez[yeT OTMCTUTH, YTO HA HNPOTSHKCHUHN MOCICAHUX HECKOJIBKHX JICT BCJIMYMHA HpOHCHTHOﬁ CTaBK1 MCHAJIACb B CTOPOHY
YMCEHBIICHUA B COOTBETCTBUH C IIOHUKCHUEM CTABKU pe(l)I/IHaHCI/IPOBaHI/IH L[B PO u 6naronp1/1;1THas{ TCHACHUUA COXPAHACTCA.

OCHOBHBIMM ITOKA3aTEIISIMU q)HHaHCOBOﬁ OTUCTHOCTH, HAa KOTOPBIC OKA3bIBAIOT BIIMAHUC q)HHaHCOBLIC PUCKH, O6YCJ'IOB—
JICHHBIC I/IH('I)JI}ILII/IOHHBIMI/I poneccaMu, ABJIAIOTCA:

3 BenmunHa mpuOBLIH OT OCHOBHOH NIESTETFHOCTH;
o BenmumHa 1eOUTOPCKON M KPEAUTOPCKON 3aT0IDKEHHOCTH;
. Yucrast npuOBLIb, OCTAIOMIASCS B PACIOPSHKEHUHN | pyIIIbI.

B nemsix MuHMMU3aum (I)I/IHaHCOBbIX PHUCKOB, CBA3aHHBIX C PIH(bJ'DIHPIOHHbIMPI mponecccaMu, U OKa3bIBatOIIMMU BIIHA-
HHC Ha (l)I/IHaHCOBLIe PEIYIbTATHI ACATCIIBHOCTH, B prrme pa3pa60TaHa 1 IPOBOJAUTCA KOMITJICKCHAs IporpaMma MepOHpHHTHﬁZ

1. CIKCKBAPTAJIbHOC INITAHUPOBAHUEC U OILICHKA (baKTI/I‘{eCKI/I CIIOXKUBIIIEHCS HpI/I6I)IJ'H)HOCTI/I pa60TLI;

2. KOHTPOJIb CYTOYHBIX 00BEMOB HOCTyHJ’IeHI/Iﬁ JCHCKHBIX CPEACTB B OIIATY OTI‘py)KeHHOﬁ SHeKTpI/IquKOﬁ nu
TEIUIOBOI OHEPIruu;

3. CHUCTEMa KOHKYPCOB Ha IPABO 3aKIIOUCHHSA JOTOBOPOB;

4. JIONTOCPOYHBIC TOTOBOPHI HA TIOCTABKY M TPAHCIIOPTHPOBKY Ta3a IS 3JICKTPOCTAHIHN ¢ (PUKCHPOBAaHHOH B
TCUEHHE I0JIa [ICHOM;

5. BHEJ[PEHa U BhINoHseTcs [IporpaMMa cokpaleHns u3IepKex;
6. 3aKIIFOUYCHNE KOHTPAKTOB, B KOTOPBIX OOJBIIMHCTBO PUCKOB IEPEKIIAIBIBAIOTCS HA IIOCTABIINKA,;
7. OCYIIECTBIISIETCS CaMOCTPAXOBaHKE IyTeM HAKOIUIEHWs 3aIlacoB TOIUIMBA, 3allaCHBIX YacTed U MaTepualoB,

CO3JaHUsI aBapUIHOTrO 3aIaca TOBaPHO-MAaTEpUAIbHBIX LIEHHOCTEH.

K ¢uHaHCOBBIM pHCKaM, CBOHCTBEHHBIM HCKITIOUMTENBHO [ pyTIIe, MOKHO OTHECTH PUCKH, CBSI3aHHbBIE C HEOOOCHOBAH-
HBIM TOCY/IapCTBEHHBIM PETyJIMPOBAaHUEM TapU]OB, a TAKIKE PUCKH, CBSI3aHHBIE C BO3MOYKHOCTBIO H3MEHEHHS 3aKOHO/IATEIILCTBA
Poccuiickoit @enepariyy, HAJIOTOBOH MOIUTHUKH, IEPECMOTPA WIIM aHHYJIMPOBaHUs JuieH3uid. B xone pedopmupoBanust, pucku,
CBsI3aHHBIE C HEOOOCHOBAHHBIM TOCYIAPCTBEHHBIM PETYJIMPOBAHUEM, MOTYT OBITh CHIIKEHBI JUIsl YACTH BBIJIESIEMBIX KOMITaHHH,
a taoke 111 OAO "Mocanaepro”. B Toxke Bpems, T BBIIEISEMBIX TeHEPUPYIOMUX KoMIanui, a takxke mst OAO "Mocaaep-
10", BO3HHKAET PUCK HEOCTATOYHON KOHKYPEHTHOCHOCOOHOCTH, CBA3aHHON C HEBO3MOMKHOCTBIO MPOJIATh JIEKTPOSHEPTHIO T10
LIEHaM, [TOJIHOCTBIO MOKPBIBAIOIINM HX 3aTPaThl.

IIpousBoaCTBeHHBIE PUCKH:
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PHCK HapylIeHUs] HOPMAIBHOTO PEeKMMa padOThl 000PYAIOBAaHUS, B TOM YHCIIE, B PE3YJIbTaTe BBIHYKICHHBIX
JieficTBUl nucneryepa;

PHCK €TMHOBPEMEHHOTO PE3KOT0 YBEJIMYEHHS HArpy3KH CBEpX 3aINTaHUPOBAHHON Ha OCHOBAHMH 3asBOK MO-
TpebuTenei;

OCTaHOBKa MPOU3BOACTBA N3-3a HCIIOCTABKU TOIUIMBA WJIU BBIHYKJICHHBIX ﬂeﬁCTBHﬁ AUCIICTYCPA, UIIN BCIICI-
CTBHUE BBIXOJa U3 CTPOSA OTACIBHBIX MEPETPYKEHHBIX O6’beKTOB;

PHUCK CBOEBPEMEHHOTO OCYIIECTBICHUS BCEX HEOOXOIUMBIX PEMOHTHBIX padoT (¥M3-32 TOTO, YTO Terioduka-
LMOHHBIN PEXUM TPeOyeT MpoBe/ieHHs: OOJIBIIMHCTBA Pa0bOT TOJIBKO B JIETHEE BPEMs);

PHCK Iepexo/ia Ha paboTy C BEIHYKIEHHBIMH aBapUHHO-TOIMYCTHMBIMH NIEPETOKAMU;

TEXHUYECKHE PUCKH, CBS3aHHbBIE C JKCIUTyaTanuei odopyaoBanusi. OHU OOYCIIOBJICHBI TaKUMU (DaKTOpaMu
KaK dKCIUTyaTalusi 00OpyIOBaHHS C IPeelIbHBIMUA OTKJIOHEHUSIMH OT HOPMaTHBHO-TEXHHUYECKHX TpeOoBa-
HHIA; OIIMOKH ONIEpaTHBHOTO NTEpCOHalIa; HapyIIeH!s! JUCIETYePCKOro rpaduka 1 AUCIUIUTNHEL,

HerpeJcKa3yeMble KIMMaTHYecKue Koebanus (HanpuMep, pe3Koe IMOX0JI0/IaHie B YCIOBHAX HETOTOBHOCTH
00opyIoBaHuUs), U T.A.

B I'pynme npoBoauTcst aHamM3 BEPOSTHBIX PHCKOBBIX CHTYAllMH C LENBbIO MPEIBUICHHS BOSHHNKHOBEHHUS! PHCKOB IPH
peann3anyy MPOU3BOICTBEHHOI MPOrpaMMbI M IPHHATHUS MEP 3aIUTHI OT UX BIMsHKUA. OCHOBHOI (pMHAHCOBOW OpraHU3aIMOH-
HOH (hOopMO yMEHBIIEHNS U KOMIICHCALIMY BEJIMYMHEI yiep0a sBisiercs crpaxoBanue. Cpean cpencTB He(HHAHCOBOTO yIpaB-
JICHUS PUCKAMU MOYKHO BBIJICTIUTb:

HaJIM4ue PE3EPBHBIX MOILHOCTEN JUIsl TEHEPUPOBAHUS TEIUIA;
CBOEBPEMEHHOE IIJIAaHUPOBaHKE U MTPOBEJCHUE PEMOHTHBIX padoT M paboT 10 MOJIepHU3aLUKH 000PY/I0BaHUS;
MOCTOSTHHOE HaOIIoieHHe 32 (PU3NUECKHM COCTOSIHUEM 000pPYI0BaHMUS;

peryisipHoe 00yueHre OCHOBHOI'O IIPOU3BOACTBEHHOIO [I€PCOHANA.

KPATKAA UHOOPMALUA O HEKOTOPBIX PA3ITNYUAX MEXIY MC®O (IFRS) 1 OIIBY CLIA (U.S.

GAAP)

®urnaHcoBasi MHGOPMALKS, BKIIIOYEHHAs! B HACTOSIIMK JOKYMEHT, TIOJrOTOBJIEHA U IIPEACTABICHa B COOTBETCTBHU C
MC®O. Mexay MC®PO u OINIBY CIIA cymiecTByIOT 10CTaTOYHO OOJBIINE PACXOXKICHHUS, KOTOPBIE MOTYT OBITh CYIIIECTBEH-
HBIMHU IS TIPECTABICHHOM (pMHAHCOBOM MH(popMmanmu. Huke nana kparkas nH(opManys 00 OCHOBHBIX Pa3iIMYUsIX MEXKIY
MC®O u OIIBY CIIA, xotopsle MOTYT UMETh BaKHOE 3HaUCHHE. [ pynna He MPoBOAWIA NEPENOATOTOBKY CBOEH KOHCOIHIM-
poBanHoM oTuétHOCTH 0 MC®O 1 npumeuanuii k Heil B nonHoe cootBercTBre ¢ OIIBY CIIIA, u He onpenensna pacxoxie-
HUA KolndecTBEeHHO. COOTBETCTBEHHO, KaKMX-THOO TapaHTHM, YTO MPEACTABIseMast KpaTkas WH(QOpPMaIus pasInduid MEXITy
MC®O u OIIBY CHIA sBisieTcs moIHOM, He qaércst. AKIHOHepaM HeoOXOmMUMO 0OpaTUThCS K CBOMM COOCTBEHHBIM ITpodec-
CHOHAJIFHBIM KOHCYJIBTaHTaM 3a Pa3bsICHEHHSMH B OTHOIICHWM MOHMMaHUs pasnmuanii Mexxagy MCPO u OIIBY CHIA u Bo3-
MOXKHOTO BJIMSTHHS, KOTOPOE 3TH Pa3JIMuusi MOTYT OKa3aTh Ha MPECTABICHHYIO B HACTOSIIEM JJOKYMEHTE HH(OPMAIIHUIO.
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MC®O (IFRS)

OINBY CHIA (U.S. GAAP)

Cucrema Oyxrajrepckoro yuéra

Y4éT 1o mepBOHAYANEHOW CTOMMOCTH (WUIHM OCTATOYHOM
CTOMMOCTH 3aMCIICHUS) C BHECCHHEM IIOTPABOK Ha BITHSI-
HUE MHQIIUN MTyTEM MPUMEHCHHS HHACKCA MOTPEOUTEIh-
CKHX IeH, T.K. Poccust 1o 31 mexabps 2002 roxa cunranachk
CTpaHOM C THIEPUHDISINOHHON SKOHOMUKOH.

Amnanormuno MCOO nnst Kommanui, (QyHKIHOHH-
PYIOIINX B YCJIOBHSX TUIIEPUH(IAIIN.

CoBokynHasi npuObLIb

MC®O He TpeOyeT pacKpbITHs HHPOPMALUH O COBOKYITHOM
NpUOBUTH.

OIIBY CUHIA Tpebyer packpbIThs MH()OpMALU O
COBOKYITHOM NMPUOBLIN, ONpEAeNnseMol KaKk M3MeHe-
HHe COOCTBEHHOrO KaIuTajla KOMIIAHHH 33 TIEPUOJ B
pe3yJbTaTe ONepaluii, a TakKe APYTHX COOBITHH H
00CTOSTENBCTB, HICTOYHUKOM KOTOPBIX HE SBILSIOTCS
BIIQJETBIbl KOMIIAaHWW. B COBOKYNHYIO NpHOBLIB
BKJIIOYAIOTCS. BCE M3MEHEHHSI B COOCTBEHHOM Kallu-
Taje 3a MEepPHUOA 32 HCKIIOYCHHEM H3MEHEHHH, sIB-
JISIFOUIMXCST PE3yJIbTaTOM WHBECTUIMI CO CTOPOHBI
BJIa/ICNIBIIEB WM BHIIUIATOW TUBHUACHIIOB.

Onpez[e.ﬂeﬂne AOYEPHEro oo0mecTBa

[Ipu ompenenennu goyepHero oOIIECTBa OCHOBHOE BHHMA-
HUE yIeNseTcss KOHUENIUU KOHTpossi. KoHTposs — 310 BO3-
MOYXHOCTh MAaT€PHHCKOW KOMITAaHHH OTPENeISTh (PHMHAHCO-
BYIO M XO3SIICTBEHHYIO TTOJIUTHKY TOYCpPHEH KOMITaHMH IS
TTONy4eHHUsI SKOHOMHUYECKHUX BHITON. JlodepHHe KOMITaHUH
BKJTFOYAIOTCSI B KOHCOJIHUIUPOBAHHYIO OTYETHOCTh MaTepHH-
CKOM KOMITAaHUHM ¢ MOMEHTA TTOYYEeHHUST KOHTPOJIS HaJl HUMH,
KOHCOJIMIAIMS 3TUX KOMIIAHMK MpPEeKpamaeTcsi ¢ MOMEHTa
MOTEpU KOHTpOJIA Haj HUMHU. Kak mpaBuiio, MarepuHCKas
KoMIIaHus Biageet 6omnee 50% akuuii S TUX KOMITAHUA.

OCHOBHOE BHHMaHHE Y/EJIIeTCs KOHTPOJILHOMY (u-
HAHCOBOMY HHTEpECY, JOCTUraeMOMY B pe3ynbTare
BIIA/ICHNS] OOJNBIIMHCTBOM TOJOCYIOUIMX aKIUH |
BO3MO)KHOCTH OCYIIECTBIATH KOHTPOIIb.

AMoOpTH3a1Ms1 OCHOBHBIX CPEACTB

AmopTH3upyemasi CyMMa OOBEKTa OCHOBHBIX CPEICTB
JIOJOKHA CIIMCBIBAThCSl CUCTEMATHUYECKHM Ha MPOTSHKEHUU
CpOKa TOJIe3HOU Iy KOBI. Icob3yeMBbIii MeTO aMOpTH3a-
WY JOJDKEH OTPaXKaTh CXeMy, Mo KoTtopoi I'pymma motpe6-
JSIET SKOHOMHYECKUE BBITOJbI, IOIY4aeMble OT AKTHBA.
JIroboii mepecMOTp TMPUMEHSEMOTO METO/a aMOPTH3AIINH
OTpaxkaeTcs Kak M3MEHEHHE YYETHOM OLIEHKH C COOTBETCT-
BYIOILEH KOPPEKTHUPOBKON aMOPTHU3ALIMOHHBIX OTYHUCICHUI
Tekymero u Oynymero mepuonoB. OHAKO TaHHBIA CTaH-
JapT HE YKa3bIBAET, YTO HAYUCIEHUE aMOPTU3aLUHU JOJDKHO
MIPOBOAUTBECA HAa OCHOBE OXKHAAEMBIX dKOHOMHYECKUX BbI-
ToJl, OJyYaeMbIX OT aKTHBA.

Ananornaso MC®DO, 3a UCKIIIOYEHHEM TOTO, YTO
OIIBY CHIA kiaccuduimpyeT M3MEHEHHE MeTona
aMOPTHU3ALMU KaK W3MEHEHHWE YUYETHOM MOJIMTHKH.
CoBOKyITHBII 3(PEKT TAKOTO M3MEHEHHS OTpaXKaeT-
¢Sl B OT4ETE 0 IPUOBUIIX U YOBITKAX OTYETHOTO TOJIA.

Oo0ecueHenue akKTHBOB

Komrmanms JOJDKHaA €XXCTOJHO OILICHMBATh HAJINYNUC TIHO0OBIX
IIPU3HAKOB, YKa3bIBAIOIINX HA BO3MOXKHOC O6CCI.ICH€HI/I€ aK-
THUBOB. HpI/I BBIABJICHMN TaKHX IIPU3HAKOB, COOTBETCTBYIO-

Ananornyso MC®O, 3a UCKIIOYEHHEM TOTO, YTO
JUISL UCTIOJIb3YEMBIX KOMITaHHEHl aKTHBOB BO3MOX-
HOCTh OOCCIICHCHHE CHAaJajia OLCHUBACTCS HA OCHO-
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MC®O (IFRS)

OINBY CHIA (U.S. GAAP)

IIME aKTUBBI JIOJDKHBI IIPOWTH TECT Ha oOecleHeHHne. YObI-
TOK OT OO€ClieHEeHHs TPU3HAETCS B OTUETE O MPUOBUIIX U
yOBITKAX, €CIIM ero 0anaHcoBasi CTOMMOCTh MPEBBIIIAET €ro
BO3MEIIAEMYIO0 CTOUMOCTb.

VYOBITOK OT OOecleHeHUs! OIpeaenieTcss KaKk pa3HUIA Mex-
Jy 0aJaHCOBOM CTOMMOCTBIO aKTHBAa M €T0 BO3MENIAeMOM
CTOMMOCTBIO0. Bo3Meljaemasi cCTOMMOCTb ONpPENENnseTcs: Kak
HauOOJbIIAs U3 CIEAYIOUIMX JABYX BEJIMYHMH: YHUCTOM IPO-
JAKHOI LEHbl WIM LIEHHOCTU MCHONB30BaHUs. LIeHHOCTB
WCIIOJIb30BaHUS — OTO OyAylniMe TOTOKH JICHEKHBIX
CPEJICTB, BO3HUKHOBEHHE KOTOPBHIX OXKHAAETCS OT MPOJIOJI-
JKAIOIIETOCs] MCIONB30BAaHMS AKTHBA, JUCKOHTHPOBAHHBIC
JI0 X TEKYyILEH CTOMMOCTH IO PHIHOYHOM CTaBKe, MpUMeE-
HJEMOI 10 BbIYETa HAJora, KOTopas OTpa)kaeT TEKYIIyIo
OLICHKY BPEMEHHOW CTOMMOCTH JICHET M PUCKH, TPUCYIIUE
3TOMY aKTHUBY.

[Ipu3HaHHeIi YOBITOK OT OOECIEHEHMs aKTHUBa JIOJKEH
OBbITH CTOPHUPOBAH B CITy4ae N3MEHEHHS OIICHOK, Ha OCHOBE
KOTOPBIX PAcCUMTHIBAIACH BOCCTAHOBUTENBHAS CTOMMOCTH
aKTHBa, TOCJIE MOCIEIHEr0 NPU3HAHMS YOBITKa OT obecie-
HEHUsI, B 3TOM Ciydac OajlaHCOBas CTOMMOCTH AaKTHBA
JOJDKHA OBITH YBEIWYEHA 10 BOCCTAHOBUTEIBHOW CTOMMO-
CTH.

BE€ HEJMCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB. Eciu
MTOATBEPKIAETCSI BOBMOXKHOCTh OOECIIEHEHUS aKTH-
Ba, KOMIIAHWM HEOOXOAWMO OIICHHTh BEIWYHHY
obecLieHeHUs MyTéM CpaBHEHUs! 0aNaHCOBOM CTOM-
MOCTH aKTHUBa C €ro CIpaBeJIMBOIl CTOMMOCTBIO.
Ecnmu pacuér HeqUCKOHTHPOBAHHBIX JECHEKHBIX IO-
TOKOB HE TTOATBEPIK/IACT HAJIMYHE OO0CCIICHEHHS, HU-
KakuX JaJbHEHIX JeHCTBUIA He TpeOyercs, Kpome
IIepecMOTpa CpoKa IMOJIE3HOTO HCIIOIb30BaHMS aKTH-
Ba. AKTHUBBI, KiaccH(UIMpyeMble Kak IpeaHa3Ha-
YEeHHbIE [UIS INPOAAXKH, JODKHBI OICHMBAaThCA II0
HaMMEHbIIEeH U3 CIENYIOINX ABYX BEJIWYWH: OanaH-
COBOM CTOMMOCTH WJIM CHPaBEJIMBON CTOMMOCTH 3a
BBIYETOM TOPTOBBIX U3AEPIKEK.

VObITOK 0T OOeclieHeHUs OIpeeNieTcs Ha OCHOBE
CIpaBeIUIMBOM CTOMMOCTH, SBISIIOIIEHCS MO0 pBbI-
HOYHOM CTOMMOCTBIO (€CIH CYIIECTBYET aKTHBHBIH
PBIHOK JJIS TAaKOTO aKTHBa), JINOO CyMMOW JIMCKOH-
THUPOBAHHBIX JICHE)KHBIX MOTOKOB. CTaBKa JMCKOHTA
OTpPaXKaeT PUCKH, XapaKTEPHBIE IJIsI 3TOTO aKTHBA.

Jnsg axTuBOB, NpEAHA3HAYEHHBIX U IPOIAXKH,
YOBITOK OT OOECLEHEeHHS MPU3HAETCS KaK BEIMIHHA
NPEBBILIEHNST OAlaHCOBOH CTOMMOCTH AaKTHBA HAJ
€ro CIpaBeINBOI CTOMMOCTBIO C YYETOM TOPTOBBIX
u3gepxeK. B TeueHue nepuonma peanusaluM M3HOC
Ha TaKue aKTUBBI HE HAYUCIISIETCS.

CropHupoBaHue YOBITKa OT 00ECIIEHEHHS JUISl aKTH-
BOB, HCIOIb3YEMBIX KOMIIAHUEW, HE MpeaycMar-
puBaercst. Ilocnenyrommii mepecMoTp OalaHCOBOM
CTOMMOCTH aKTHBAa JUI TPOJAXKH, KaK B CTOPOHY
CHW)KEHHMS, TAK U B CTOPOHY YBEIMUEHHMS, JOIDKECH
OTpaXkaThCs KaK IOINIpaBKa K OAIaHCOBON CTOMMOCTH
aKTHBa, NPU ATOM IPEIYyCMATPUBACTCS JIUMHT B
pasmepe OallaHCOBOM CTOMMOCTH aKTHBa Ha JaTy
INPUHATUS ~ pelIeHus O  €ero  peaju3aluu.

3amacel

ToBapHO-MaTepHanbHBIE 3alachl YYUTHIBAIOTCA II0 HaW-
MEHBIIIEH U3 CTOUMOCTEH: M0 ce0ECTOMMOCTH WM TIO YHC-
TOW IieHEe peanu3anu (OmpenesiieMoil Kak BBIpydYKa OT
MPOJIAK 332 BBIUCTOM BCEX 3aTpaT Ha MOJrOTOBKY 3alacoB K
peanuzaruu). TpeOyeTcsi CTOPHUPOBAHUE paHee OCYIIECTB-
JICHHOTO CIMCaHHs CTOMMOCTH 3aIlacoB B CIIydac IOCIIe-
JIYIOIIETO YBEIMYCHUS UX CTOMMOCTH.

B ocHoBHOM cootBercTByeT MC®O B TOM, HTO 3a-
[achl OLICHUBAIOTCS II0 HAaUMEHBIIEH M3 CTOMMO-
cTeil: ce0eCTOMMOCTH WM PBIHOYHOW CTOUMOCTH.
PpIHOUHAsT CTOMMOCTB ONpe/eNseTcss Kak TeKyluas
CTOMMOCTD 3aMElIeHNS], BEPXHIOIO TPAHHILy KOTOPOI
COCTaBIISICT YMCTasi CTOMMOCTD peajli3aliiu, a HUX-
HIOI0 — YHCTasi CTOMMOCTh pealn3aliy 32 BHIUETOM
CTaHIapTHONH HOpMBI TpHObUTH. CTOpPHMpPOBaHHUE
CIIMCAHUSI 3aMPeLIacTCs.
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Hanoroo0J10:xeHue

Tekymye 1 OTIIOKEHHBIE HAIOTH OIIPE/ICIISIOTCS B COOTBET-
CTBUM C HAJIOTOBBIM 3aKOHOJATENILCTBOM M Ha OCHOBE CTa-
BOK HaJOra, JEHCTBOBABIIMX WM "O BBEICHWH KOTOPHIX B
neiicteue B Ommkaiimem OymymieM OBUIO TOCTOBEPHO H3-
BECTHO" Ha JaTy IOATOTOBKH Oyxrairepckoro Oamanca. ...
B HEKOTODPBIX IOPUCIHUKIUSIX OObBSBICHHE HAJIOTOBBIX CTa-
BOK (M HAJIOTOBBIX 3aKOHOB) MPABUTEIHLCTBOM MMEET CyIIle-
CTBEHHBIN dPPeKT PpakTU4UecKoro BCTYIUICHUS B JICHCTBHE,
KOTOpPO€ MOJKET MOCIIEe0BaTh 4epe3 HECKONbKO MecAleB. B
TaKWX CIIy4yasX aKTHBBI W 00s3aTe]bCTBA OLIEHUBAIOTCS C
TIOMOIIBIO OOBSIBIICHHOH CTaBKM Hajiora (M HaJOTOBOTO 3a-
KOHOJIaTeIbCcTBa)".

Texymme W OTIOKCHHBIC HAJIOTH OICHUBAIOTCS Ha
OCHOBE JICHCTBYIOIINX HAJIOTOBBIX 3aKOHOB W CTa-
Bok. B Coemunénnpix Ilratax mnsa menert deme-
PaJIbHOTO HAJIOTOOOJIOKEHUSI [1aTOi BCTYIUICHUS B
JIeHiCTBYE HOBOIO HAJIOrOBOIO 3aKOHA CUMTAETCS Ha-
Ta MOJIKCAHUS 3TOr0 3aKoHa IIpe3umeHTom.

AKTHBBI 110 0TJI0KEHHOMY HAJIOTY

OTnoXEeHHBIE HAJIOTOBBIE AKTHBBI OTPAXKAIOTCSI TOJBKO B
TOM CIIy4yae, eClIi CYILECTBYET BEpOSTHOCTh TOTO, YTO Ha-
Jryre OyayIie HarorooonaraeMoil mprObUTH MO3BOJIHUT KUX
HCTIONB30BaTh. bagaHcoBast CTOMMOCTh OTJIOKEHHOTO HaJlo-
TOBOT'O 00s13aTENILCTBA IIEPECMATPUBACTCS HA KXKIYIO JaTy
COCTaBJICHUsI OyXrajtepckoro OajaHca W yMEHBILIAETCs B
city4ae HeoOXOJUMOCTH.

Ananorngao MC®O, HO TPU3HAIOTCS BCE OTIOKEH-
HbIC HAJIOTOBBIC AKTHUBBI U MPEAYCMATPUBACTCA KOP-
PCKTUPOBKAa CTOMMOCTU JJI1 HAJIOTOBBIX AKTHUBOB,
€CcIM cuMTaercsl Oojiee BEPOATHBIM. YTO KaKasg-TO
YacTh WJIM BCS CYMMa OTJIO)KEHHOTO HAJIOTOBOTO aK-
THBa HE CMOXKET OBITh HCIIOJb30BaHa. CyIlIecTBYIOT
TaKKe HEKOTOPHIE OTINYMS B IPUMEHEHUH.

CBsi3aHHbBIE CTOPOHDbI

MC®O He TpebyeT pacKpbIBaTh Ha3BaHHE CBSI3AHHBIX CTO-
PoH (3a UCKITFOUCHHEM (PaKTHUICCKONH MATEPHHCKOW KOMIIa-
HHUM) WIN KOHKPETHBIE CYMMBI CAEIKH. TpedyeTcst pacKpbI-
THE "TIONUTUKU B 00JIACTH IIEHOOOPa30BaHMs'", a TAKXKe TeX
9JIEMEHTOB OIepalyii, KOTOpble HEOOXOANMBI JJIsl TOHUMa-
HUsl PUHAHCOBOM OTYETHOCTH.

Omnepanyy, B KOTOPHIX yYacTBYIOT CBSI3aHHBIE CTO-
POHBI, HE MOTYT paccMaTpUBAaTbCs KaK KOMMepde-
CKHE, TaK KaKk MOTYT OTCYTCTBOBAaTb yCJIOBUS, IPHU-
CyIlMe KOHKYPEHTHBIM CIEJIKaM Ha CBOOOXHOM DPBIH-
ke. OIIBY CILA TpeOyer packpbiBaTh U3MEHEHHS B
METO/IOJIOTHH OTIpe/ieNieH sl "yCIoBHiA" onepanuii co
CBSI3aHHBIMH CTOPOHAMH U KOHEYHOE BIMSHUE Ha
¢rHaHCOBYIO OTYETHOCTB. Kpome Toro, Heodxomumo
MPEe/ICTaBUTh MH(POPMAIMIO O XapaKTepe B3aUMOOT-
HOIIICHUH, ONMCaHUE OIIepalliy, CYMM JUIS KaXJI0To
MEpHOAa U CyMM 3a[J0JDKEHHOCTH IEPEH CBI3aHHOM
CTOPOHOW WJIM CBS3aHHOM CTOPOHBI IEPEN KOMITaHU-
eil.
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0OAO “MOCOHEPT'O” IOCJIE BBIJIEJIEHUI
JesTeJIbHOCTH M ONlepaluu

Oxupaercs, uro nocine Beigenennit OAO “MocaHepro” ocTtaHeTcs caMOW KPYHMHOW TEppPUTOPHAIBHON T'eHEpHU-
pyIoIIeH KoMIaHue! B peopMHPOBaHHON dHEpreTudeckon otpaciu Poccnn. Osxumaercs, uto OOIIecTBO OyaeT 3aHUMATh-
cs1 BBIpa0OTKOW M MpoJasked JIEKTPUYECKOW PHEPrMU Ha ONTOBOM DPBIHKE, a TaKXKE BBIPAOOTKOH M MpoAaxel TEeIIOBOH
SHEPTUU Ha ONTOBOM W PO3HUIHOM phiHKE. Oxmmaetcs, uro OAO “Mocanepro” OyIeT u gajee ocTaBaThcs COOCTBEHHUKOM
U OIIEPaTOPOM OCHOBHBIX JIEKTPO- M TEIUIOTCHEPUPYIONMX MomHocTel OOmecTBa, mpudeM eMy OyAeT MPHHAAIEKATh OKO-
710 45 - 47 % OT COBOKYNHBIX aKTHBOB (110 OaraHCOBOil cTomMocTH), mMeBmuxcs y O6mecTBa 10 Beinemenmit. Oxunaercs,
410 B coctaB akTHBOB OOIecTBa OyAeT BXOAUTh 17 3JeKTpOCTaHIuMi, 4To coctaBisieT npudiusurensHo 10.600 MBT anek-
TPUYECKOW MOIIHOCTH ¥ NpuOn3nTenbHo 34.150 ['kan/4 TennoBoii MOIIHOCTH.

Ecmu Beinenenus 6yayT omobpenst Ha ['OC, To, ¢ paBoBOii ToUkH 3penus, pasnenenue OAO “Mocsnepro” u Ho-
BbIx Komnanmii n nepenaya aktuBoB U maccuBoB HoBeiM Kommanwmsim OyayT ocymiectsiens! B Jlatsl Co3aHust 3TUX KOMITa-
HUIl B COOTBETCTBHU C 3aKOHOAaTenbcTBOM Poccuiickoit @enepanun. Ilocne Beinenennit Hu OAO “Mocanepro”, au Hosble
Kommannu He OyayT BiageTh akIusAME IpyT Apyra win apyrux Hoseix Komnanuii. Bmecte ¢ Tem, BO3MOXXHO HaIU4ue Or-
PaHMYCHHBIX JTOTOBOPHBIX oTHOIeHHH Mexay OAO “MocrHepro” u ogHo# win Heckoiabkumu Hobimu Kommanusmu wim
MEXAy OByMsI min HeckoiabkuMu HosbiMm Kommanwmsmu mo Bompocam mpenocraBieHus ycryr Hoeiv Kommanmsm nmm
Ob6mectBy B Ilepexonnsriii [leprnon. Hosrre Kommanun u OAO “Mocanepro” MOTyT TakKe, Ha YCIOBUSAX CIACOK MEXITy He-
3aBUCHMBIMH KOHTPareHTaMH, BCTYNIUTh B JIOTOBOPHBIC OTHOIIECHHS IO BOIPOCaM T'€HEepalnuy, IepeJadl, paclpeeeHus 1
cOBITa TEIUIOBON M 3JIEKTPUYECKOi sHeprun. OmnmncaHue TaKuX JOTOBOPEHHOCTEW mpuBoauTCs B paszene “Homsie Kowmma-

tH)

HUH .

Pro forma ¢unancoBas otuetHocTh OAO “MocaHepro”, oTpaxaromas MOCIeJACTBUsS BbIieneHuil, npuBeacHa B
IIpunoxenun II.

Buipabomxa snexkmpuueckoii snepeuu

Oxupaercs, uro u3 21 snexrpocranuuu, npuHayexamux OAO “Mocanepro” no Beinenenunii, OAO “Mocanepro”
OCTaHEeTCs COOCTBEHHUKOM 17 3JIEKTPOCTaHIMH (0KUIACTCS, YTO OCTANBHBIE YETHIPE AIICKTPOCTAHINHU, KaK YKa3aHO HIKE,
Oynyt nepexansl HoBeim Komnanmsam). Osxumaercs, uto B cooctBeHHOCTH OAO “Mocrrepro” OymyT HaXOOUTHCS CIEIYIO-
e snekTpoctannuu: ['IC Ne 1 (anmekTpocTaHIMs, BRIpadaThIBAIOMIAs AIEKTPHUYECKYIO H TEIDIOBYIO dHepruio), POC Ne 3
(razoTypOMHHAs SNIEKTPOCTAHIINS, BEIpa0aTHIBAIOIIAS TPEUMYIECTBEHHO 3IEKTPHUYECKYIO U B HEOOJBIIOM KOJINYECTBE TEI-
noByto suepruto), TOL[ NeNe 6, 8, 9, 11, 12, 16, 17, 20, 21, 22, 23, 25, 26, 27 u 28 (30eKTPOCTAHINH, BHIpaOaTHIBAIOIINE
ANEKTPUYECKYIO U TEIUIOBYIO dHEPTuio). Bce 3T anexrpoctannuu, kpome 'POC Ne 3, SBISIOTCS TETIO3IEKTPOLICHTPATISIMHU
1 BBIpabAaTHIBAIOT OJHOBPEMEHHO JIEKTPUUECKYIO M TETUIOBYIO SHEPTHUIO (B BUE TOpsUeH BOJBI WM Mapa). TeruiodIeKTpo-
CTaHIMsI BhIPaOaTHIBACT TEIUIOBYIO SHEPTUIO BCAKMI pa3, KOTJla OHa BbIPAOATHIBAET JJIEKTPUYECKYIO SHEPTHIO, BHE 3aBHUCH-
MOCTH OT CIIpOCa Ha TeIuo. B CBsI3u ¢ 3TMM ce0eCTOMMOCTh IPOU3BOJICTBA AIIEKTPOIHEPI MU YBEINYUBACTCS B JICTHUE MECSI-
bl BBUJIy PE3KOTO COKPAILICHUS Yy 3JICKTPOCTAHIMH BO3MOXKHOCTH ITPOJABaTh TEIUIOBYIO SHEPTHIO, MPOU3BOIUMYIO MU B
npouecce BeIpadboTku snekTposneprun. B 2002 u 2003 rr. Bece 17 anexrpocranunii 66Ut Hepo3arpyskeHsl, npudem TOL] Ne 6
paboTana ¢ HamMEHBIIIEH 3arpy3KOH IMEKTPOreHepupyrIuX MommHocTel (coctaBuBmiei B 2002 u 2003 rT. COOTBETCTBEHHO
17,9% u 16%), a TOLL Ne 27 — ¢ manbomnsmeit (B 2002 u 2003 rr. cootBercTBeHHO 81,2% 1 81,5%). OAO “Mocarnepro” Ha-
MEPEHO NPO/aBaTh BEIPAOATHIBAEMYIO UM 3JIEKTPOIHEPTHIO HA ONTOBOM PBIHKE PA3IMYHBIM SHEPrOCOBITOBBIM KOMITAHUSIM,
HaxomsmmMcsl B MockBe, MockoBckoi obnactu u qpyrux perunonax Poccuiickoit @enepannu. Bo3MoxkHO Takke 3aKirode-
Hue OAO “Mocanepro” JOrOBOPOB KYIUIH-IPONaXH 3MeKTpodHepruud ¢ OAO “MocaHeprocObIT” U UHBIMH COBITOBBIMH
KOMITAaHHSIMH.

Kak onuceiBaercsi B pazzene “Boinenenus - [Ipensictopust U npuunHbl Beigenenuit”, pedopmbl, HanpaBieHHbIE HA
peopraHu3anuio 3JeKTPO3HEPreTHYECKOTro KoMIuiekca Poccnu, nmeroT cBoei 1enbio popMUpoBaHHE KOHKYPEHTHOM Cpesibl B
cdepe BBIPAOOTKHM AIIEKTpOIHEprur. B Hacrosmee Bpems B MockBe 1 MOCKOBCKOH 00J1acTH MMeeTCsl psiJi KOMIaHWH, 3aHH-
MaroIIMXcs BBIPAO0TKOM 31ekTposnepruy, B ToM uncie OAO “Mocsnepro”, TOL] 3MJIa u TOLl MockoBcKoro sHepreTiye-
ckoro mHCTUTYTa. OXMmaercs, 4To mocie ocymectieHns Brimenenniit OAO “MocsHepro” OyIeT BBIpaOaThIBaTH OKOJIO
80% ot Bceil aneKkTpo3Hepruy, BeipadaThiBaeMoii B T. MockBa n MockoBckoit obnactu, [POC Ne 4 — okomno 7-8%, 'POC Ne
5 — okomno 5%, 'POC Ne 24 — oxomno 2-3%, 3aropckas 'ADC — okono 3%, a TOLl 3WJIa u TOL] MockoBCKOTro 3HEpreThye-
CKOTO MHCTUTYTA, BMECTE C APYTUMH MEHBIINMH I10 MOIIHOCTH AJIEKTPOCTaHIUAMH, —IpuMepHO 1-2%. Ilo omenkam OAO
“Mocanepro”, mociie Beinenenuii, mo KpailHell Mepe JeThlpe KOMITAHWU, CO3/IaHHbIe Ha 6aze MOCIHEPro W 3aHUMAIOIINECS
BbIpaboTKoi anmexkrposrepruu (OAO “Mocauepro”, OAO “TPIC-4”, OAO “TPAC-5" u OAO “T'PDC-24"), a Takxke 00beK-
TBI TeHepauuu U3 MOCKBBI M APYTHX PErMOHOB, BKIIIOYAs PocoHeproaroM — KOHTPOIMPYEMYIO TOCYIapCTBOM aTOMHYIO Te-
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HEpPUPYIOLIYI0 KOMIIaHUI0, OyyT KOHKYpHPOBaTh 3a MPAaBO peai3alny BhIpadaThIBAEMON AIIEKTPOIHEPTHH ITOCTABIIHKAM B
r. MockBa 1 MockoBcko# obsactu. KonndecTBo sHEpruu, J0CTaBIsEMOH KOHKYPHPYIOIIUMU T€HEPUPYIOIIMMHI KOMIIaHUSI-
MU U3 IPYTUX PETHOHOB, OylIeT OrpaHUYEHO IPOITYCKHON CIIOCOOHOCTHIO MarnCTPaIbHOM CETH M, KaK IojlaraeT pyKOBOACTBO
OAO “Mocanepro”, He cmoxeT npesbmarh 10-15% Bceii morpedmsiemoil B 1. MockBa 1 MOCKOBCKOIT 007acTH 3J1E€KTpPO-
sueprud. [lo Tekymei 6amancoBoi cTOMMOCTH akTHBOB, KoTopble OAO “Mocanepro” HamepeHo coxpaHuTh B coctase OAO
“Mocanepro” mocne Brigenernit, OAO “Mocanepro” OyneT KpymHeHIeil sHeproreHepupyomeil kommnaauei B . Mockse u
MockoBcKko# 06acTH.

B Iepexonnstii [lepuon, mo moiHON nrbepann3aniy pelHKa, Tapu(bl Ha BEIPaOaTHIBAEMYIO AIIEKTPOIHEPTHIO, KO-
Topas OyJeT MpojaHa BHE CBOOOIHOrO phIHKA, OyayT ycranaBiauBatbess @CT. Cwm. pasagen “IIpaBoBbie BOIPOCH H BOMIPOCHI
perynupoBanus—Cucrema Tapudos”.

Buipabomka mennogoii snepeuu

B 2003 r. Te 17 anekrpocranuuii, kotopsle octanytcst B cocrae OAO “MocaHepro” mnocie Brinenenuii, Beipabo-
Tanu okojo 72.400 I'kan temnosoii 3ueprun. B 2002 u 2003 TT. BCe 3TH AIEKTPOCTAHIUYU OBLIM HEI03aTrPYKEHBI, TPUIEM
TOI[ Ne 17 pabortana ¢ HAaMMEHBIIEH 3arpy3K0i TEIUIOTeHEPUPYIOMMX MoutHocTer (coctasuBiieit B 2002 u 2003 rr. cooT-
BeTcTBeHHO 15,2% 1 15,9%), a TOIL Ne 21 — ¢ manbospmieit (B 2002 u 2003 rT. coorBeTcTBeHHO 57,8% 1 58,1%).

Osxupmaercs, uto okoso 70% mnotpebnsemoiit B Mockse TemioBoi sueprun OyzaeT npousseneHo OAO “Mocanepro”.
Oxwunaercs, uro OAO “Mocanrepro” OyneT CHa0XaTh TEIJIOBOI SHEpruei (B BUAE TOpAYEH BOABI MK Iapa), BeIpabaTeiBae-
MO €ro 3JeKTPOCTAHIMIMH, TOTpedbuTeneil B MOCKBE U B OTAEIBHBIX TOpoaax MockoBcKkoii obimacti. B obrmieil cinoxkHocTH
OAO “Mocanepro” Oyner obcmyxuBath okosio 15.000 nureBsIx c4eToB (B TOM uncie okoio 14.500 aumeBbIX CUeTOB B T.
Mockse u 500 — B MockoBckoii obnacti). Bce anexkrpocraniuu, Haxoxsuecs B T. MockBe OyayT oOCITy>KHBAaTh TOJIBKO
norpebuteneit r. Mockbl, kpome TOL[ NoeNe 22 u 27, KOTOpbIE COOTBETCTBEHHO OYAyT TaKkkKe 00CITyKUBATh IOTPEOUTEINEH T.
Jzepxunckuii u T. Mprtumm. TPOC Ne 3, TOL[ Ne 6 u TOLL Ne 17, 6yayT cHaOXaTh TEIUIOM COOTBETCTBEHHO JKUTEJICH IT.
Onexrporopck, OpexoBo-3yeBo n CTyNnuHO, a Takke OyAyT MOCTaBISATh TEIUIOBYIO SHEPTHUIO IO JIOTOBOPaM, 3aKJIIOUCHHBIM
HAMpsAMYIO C NPEANPHUATUSMH, PACION0KEHHBIMU B THX ropojax. Mopens 3aknroueHust norosopos Mexay OAO “Moc-
srepro”’, OAO “MockoBckas TeruiocereBass kommanus” U ['YII “Mocropremnsio” B 001lacTé OCTAaBOK TeIUia, OyAeT yTod-
HATBHCS B TIOCIIEAYIOIIEM ITyTEM IIEPETOBOPOB H C YIETOM BO3MOXHBIX HOBBIX TPEOOBAaHHMH K OPTaHU3AIMH TETIIOBOTO PBHIHKA.
Cerogust ['YII “MocropTterio” (peanpusTie, IOTHOCTHIO0 IpUHAAIekKaIee I. MOCKBe, OCYIIECTBILIONIECE pacipeeTeHIe U
MPOJIaKy TEIUIOBOI SHEPrHMH KOHEYHBIM HOTPEOMTENSIM, B OCHOBHOM HACEJICHHIO M MEIKHM MPENNPHUATHAM), 3aKyNaeT y
OAO “Mocanepro” OONBIIYIO YacTh BhIpabaThIBACMON MM TEILUIOBOW 3Hepruu. B Oymymiem, mocie co3ganus OAO “Moc-
KOBCKas TEIUIOCETEBasi KOMIAHUSA , BOZMOKHBI YeThIpe MPHUHLINIHAIBHO pa3IMYHBIC MOJIENN OpraHU3alluHy ITOCTAaBOK TEIUia:
1) OAO “Mocanepro” Oynet mo-npexHeMy npoaanars yacts temna ['YII “Mocropremno”, omnaunBas yeayru OAO “Moc-
KOBCKasl TEIUIOCETEBAasi KOMIAHUs~ MO TpaHCHOpTUpoBKe Teruia; 2) OAO “Mocanepro” OyaeT npoaaparh yacth Temia ['YII
“Mocropremio”, onHako oriaunBath yeuyru OAO “MoCKOBCKas TEIUIOCETEBAsl KOMITAHUS ™ IO TPAHCIIOPTHPOBKE TeIuia 0y-
net I'VII “Mocropremio”; 3) Tpu KOMIIAHUM 3aKITI0YAT TPEXCTOPOHHMH JI0TOBOP KYTUIN-TIPOAXKH TEIUIA M OKa3aHUS YCIIYT C
oTpeJieJIeHneM B3auMHBIX 00s13aTenbeTB; 4) OAO “Mocanepro” Oyner nponasats yacth Temia OAO “MockoBckas Terioce-
TeBast KOMIaHUs’, KOTOpoe MOTOM OyzeT nepenpoaasars Terio I'YII “Mocropremno” st mpoaskil KOHEYHBIM TOTpeOuTe-
M. OKOHYATENBHBIN BapHaHT OyIeT olpeaesieH B OyayIeM.

OAO “Mocanepro” 3axmrounT xoropop ¢ OAO “MockoBcKas TeIIoceTeBass KOMITAHUS ', B COOTBETCTBUU C KOTO-
peiM OAO “MocKoBCKasi TeIUIOCeTeBass KOMIIAHHSW IMPOU3BEAET MPUCOCAMHEHHE BBIPA0ATHIBAIONIIUNX TEIUIOBYIO JHEPIHUIO
anexTpoctanimii OAO “MocaHepro” Ha Teppuropun MOCKBHI K cBoMM ceTsiM. [IpesnenbHble ypoBHH Tapr]oB Ha Bbipaba-
ThIBaeMoe Teruio OyayT ycranaBinuBatbes OCT, a koHKkpeTHBIC Tapudbl OyayT ycranasiauathes POK. Cwm. pasgen “Ilpaso-
BbIE BOIPOCHI M BOTIPOCHI peryinpoBanusi—Cucrema tapugos”.

OOBIYHO B JICTHHUE MECSIBI, KOTJa CIOPOC Ha TEIUI0 MUHUMAJICH, TCIUIOBBIC 3JCKTPOCTAHIIMH KOMOWHUPOBAHHOTO
LMKJIA COKPAIIAIOT MPOU3BOJICTBO TEIJIOBOM YHEPIHH U, COOTBETCTBEHHO, AnekTpudectBa. Hampumep, B 2003 r. 17 anektpo-
CTaHIWH HCIIONB30BATN 65% WX TETUTOBOH MPOU3BOAAIICH MOITHOCTH B 3UMHUIA IEPUOT, X TOIBKO 15% - B IeTHHUI TIepHO/.

VYuureBas 10, 9T0 [POC Ne 4 u 'POC Ne 5 mpou3BoAsIT MUHIMAIBHOE KOJIMYECTBO TeIlIa, ocie BriaeneHnit 0xu-
Jaercst, uto 00beM BelpadaTeiBaeMoro OAO “MocaHepro” Temia yMEeHbIIUTCS TOIbKO Ha 1%.

Tonauso

Te 17 sanextpocTaniuii, koTopsie ocTanyTes B coctaBe OAO “Mocanepro” nocie BeineneHunii, HConb3yIoT B Kade-
CTBE TOILIMBA T'a3, yrojb, Ma3yT U Au3elbHOe TomiBo. B 2003 r. Ha qouro rasa, yris, Ma3yTa U JU3eJIbHOTO TOIUIMBA HPH-
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IIJTOCh COOTBETCTBEHHO 0K0JI0 96,2%, 1,7%, 2% u 0,1% ot 00mero oo6beMa moTpeOHOCTEH STHX 17 3IeKTPOCTAHIINI B TOTI-
JIUBE.

I'a3 mocraBnser Mexpernonras — adpdummposannoe muio OAO “T'asmpom”. OAO “Mocanepro” siBiseTcs Kpyr-
HeiimmM xmeHntoM OAO “T'aznpom” B Poccuiickoit ®eneparin.  Addunupoannsie smna OAO “T'asmpom™ B Hactosimiee
BpeMsl ABIAIOTCS BiaAenblaMu npumepHo 16% akiuit OAO “Mocanepro”. Cw. pasaen “KoHTponupyromuil akiinoHep Kax-
ot HoBoit Kommannu™. I'a3 mocTaBnsieTcs B COOTBETCTBHH C JOTOBOPAaMH, yCIOBHS KOTOPBIX, KPOME IICHBI, SIBISIOTCS
[IPEAMETOM IIEPECOTIACOBaHMsl KaXKable ceMb JieT. Llena Ha ra3 perynupyercs [IpaBurtensctBoM Poccuiickoit @enepanuu u
MOXET MEHAThCs ouH pa3 B rog. B 2002 u 2003 rr. OAO “T'a3npom”™ yBenmuuBaio 1eHbl Ha Ta3 npumepHo Ha 20-30% xa-
*Kapld ron. OxumaeTcs AambHEHIMiA pocT 1eH Ha ra3. llockonbky 96,2% ucnonszyemoro OAO “MocaHepro” TomIMBa
MIPUXOJUTCS Ha JIOJI0 Ta3a, UCIOJIb30BaHUE ra3a B KayeCTBE TOIUIMBA MOXKET NMPHUBECTH K POCTY OMEPALMOHHBIX PAacXOI0B
AIIEKTPOCTAHIMN U MOXKET OTPHULIATENBHO CKa3aThCsl Ha UX CIIOCOOHOCTH MPOJABATh 3JIEKTPOIHEPTHUIO B YCIOBUSIX KOHKYPEH-
mun. Cwm. pasnen “IIpaBoBbie BOPOCHI U BOMPOCH peryiupoBaHusi—CrucTeMa Tapugos”.

OneparnuonHas nesteasHocTs OAO “MocaHepro” orpaHideHa HOpPMaTUBHBIMU aKTaMH NPaBUTEIbCTBA I'. MOCKBHIL,
KOTOpBIE OIPaHWYMBAIOT BO3MOXXHOCTh HCIIOJB30BaHUS APYTUX, KPOME ras3a, BUIOB TOIUIMBA B LENAX OXPaHBI HKOJIOTHYE-
CKO#i cpelbl ropoja (3a MCKIIOYeHHEM [IepPUOJIOB, KOT/Ia TeMIepaTypsl cHukatoTes uuke -10°C). demepanbHble HOPMATHB-
HBIC aKThl OTPAaHWYMBAIOT HMCIIOJIH30BAaHME a3a B KAueCTBE MCTOYHMKA TOILUIMBA, KOTZIA TEMIEPaTyphl CHIDKAIOTCS HIKE -
10°C. Korza 3T0 MPOUCXOMNT, SNEKTPOCTAHINK YaCTHYHO TIEPEXOIAT WM YBEIHYHBAIOT MCIOJIB30BAHNE aJbTePHATHBHBIX
HCTOYHHKOB TOIUIMBA, TAKKE KaK Ma3yT, yTOJb WIN AU3EIbHOE TOIUINBO, KOTOPbIE MOKHO KyNUTh MO PIHOYHBIM CTaBKaM.

OAO “MocsHepro” HaMepeHO MPOAOIDKATH 3aKyMKH YIJISA Y Pa3IHYHBIX IMOCTABIIMKOB B 3amaaHoil Cubmpu mo
npuurHe 0oJjiee HU3KUX LIEH U 0oJiee BBICOKOTO KayecTBa YIJisl IO CPaBHEHUIO ¢ yriieM, 100biBaeMbIM B TysbCKOM 00sacTy.
Oxupaercst, uto OAO “Mocanepro” Oyaer 3aKynarb Ma3yT U JM3€JIbHOE TOIUIMBO MO PHIHOYHBIM CTaBKaM y Pa3jIMYHbIX I10-
CTaBIIUKOB, B TOM YHCJI€ HAXOIAIIUXCS B MOCKOBCKOM 00JIaCTH.

Onekrpocranuust OAO “Mocsnepro” TOL] Ne 22 B IpolieHTHOM OTHOIIEHHH MCIOJIB3YeT OO0JIbILE YIS, YeM ApYTrHe
anekTpoctanuud OAO “Mocanepro”. Dnekrpocranuus OAO “Mocanepro” I'POC Ne 3 B mpOLEHTHOM OTHOLIEHUH UCIIOJIb-
3yeT 0oJblle JU3eIBHOTO TOIUINBA, YeM Apyrue anekrpocranimn OAO “Mocanepro”.

Kaxxmast anexkTpocTaHIus 00s3aHa KOHTPOIMPOBATh CBOEBPEMEHHOCTD ITOCTaBKH UCTOYHUKOB TOIUIMBA U TIPOBEPSTH
MTOCTaBIIEMYIO €i POIYKIHIO sl O0EeCIIeYeHUs TOTO, YTOOBI OHA COOTBETCTBOBAJIA CIEIU(HUKAIIMIM. BOJIBITMHCTBO IIeK-
tpoctanuii OAO “Mocanepro” GOpMHUPYIOT 3amackl YIiIsd UMK Ma3yTa, JOCTATOYHBIE U 0OSCIICYCHUsI UX PaOOTHI MpH
MIOJIHOHM 3arpy3ke B TedeHue B cpemHeMm 4-7 mHed. Oxwumaercs, yTo 17 3IEKTPOCTaHIMM, KOTOPhIE OCTAaHYTCS B COCTaBe
OAO “Mocanepro” nocne Boinenenwii, OynyT u nanee GopMHUpOBaThH 3allachkl TOIUIMBA, PaBHBIE OTPACIEBBIM HOPMaM, BO H3-
OcKaHKe 33aCPIKEK B BEIPAOOTKE IIEKTPOIHEPTUH B CBSI3M C OTCYTCTBHEM TOILIHBA.

3Kcnﬂyamauwz U mexnHudeckoe O6Cle9lCZl6‘aH1/l€

Oxmwunaercs, yto mrad-kBaptupa OAO “Mocanepro” OyaeT U najiee HaXOAWUThCS o axpecy Mocksa, Paymickas
Ha0., 1. 8. Duexrpocranmuu OAO “Mocanepro” Haxoaarcs B Mockse 1 Mockockoit obmactu. OAO “Mocanepro” Oyaer
COOCTBEHHHUKOM U OTIEPAaTOPOM BCEX IEKTPOCTAHIINN, HAXOIAIINXCs B MOCKBeE.

Camas crapast anekrpoctannust Mocsnepro, '9C Ne 1, 6p11a moctpoena B 1897 r., u B HacTosiiee BpeMst OHA TOJI-
HOCTBIO peKOHCTpyHpoBaHa. Camoii HOBOH 3mekTpocTanuuei seisiercss TOL[ Ne 27, koTopas Hadaia MpOU3BOANUTE TEIUIO C
1993 r. u ’anekrposrHepruio ¢ 1996 r. B TeueHne mocienHUX BOCHMH JIET OBLIN 3aMEeHEHBI ycTapepmue TypOuHsl Ha [ DC No
1, TPOC Ne 3, TOIL NeNe 11, 12, 17, 20, 21, 22 u 23. Cpennuii nokaszarenb u3Hoca 17 3IIeKTPOCTAaHINIA, OCTAIONINECS B CO-
crtaBe OAO “Mocanepro” nocne Beinenenuii, cocraBust 57% mno cocrostHuio Ha 31 mexabpsa 2003 r. M3nHoc okono 21%
obopynoBanus cranimii coctabist 100%. XoTs TeXHHYeCKoe 00CITyKUBAHUE M PEMOHT DJIEKTPOCTAHIIMI OCYIECTBIISIETCS
Ha peryJsipHOil OCHOBE, TpeOyeTcsl MPOAOIDKEHHE CEPhE3HOH PEKOHCTPYKIIMK MHOTHX SJIEKTPOCTAHIMI U 3aMeHa yCTapeB-
IIMX TeHEPUPYIOIMX MOIIHOCTEH, YTOObI YAOBIICTBOPATH MOTPEOHOCTH B DHEPTMU B Hacrosmiee Bpems. OXumaercs, 4To
OAO “Mocanepro” OyAeT BBIHYK/IEHO M3pacXo/0BaTh HAa PEKOHCTPYKIHMIO B cpeaHeM 2.9-4.3 mipa. py0. B roj B Te4eHHE
TIOCIIEAYIOIIHX ISTH JIET B LEJISIX MOJIEPXKaHUs! CYIIECTBYIOIIETO YPOBHS MPOMU3BOJICTBA JJIEKTPOIHEPTUH | Teria. B wact-
HOCTH, HapsAy ¢ KaIUTAIBHBIMH PEMOHTAMH T'€HEPHPYIOIINX MOIIHOCTEH, OXKHUIAETCS B TCUCHNE ONIMDKAMIINX TpeX JIeT 3a-
MeHa TypOuH Ha [POC Ne 3, TOII Ne 9, 12, 21, 22, 23. Oxumaercs Taxke, uto B 2007 r. OAO “MocaHepro” JOMOTHATENb-
HO yctaHoBHT Ha TOLl Ne 27 TypOuny ¢ momHOCcTEIO 450 MBT. OAO “MoCc3Hepro” mmaHupyeT GHHAHCHPOBATH PEKOHCT-
PYKIHUIO B OCHOBHOM 3a CUET COOCTBEHHBIX CPEICTB.

60



Oskupmaercsi, 4To KCILTyaTalys U TEXHHYECKOe 00CITy)KHBaHUE KaXKI0W AJIEKTPOCTaHIMK OYyAET U Jajiee OCYIIeCTB-
nsaThest padoTHuKaMu OAO “MocaHepro”. PeMOHT U peKOHCTPYKIHUS DIICKTPOCTAHIIHA Oy IyT OCYIIECTBIATHCS JIHOO JT04Uep-
HuME KoMmmmaHusMu OAO “Mocanepro” (10 UX MPOJaxkH), JIMOO CTOPOHHUMH HOJPSIYNKAMH (B TOM YHCIE COOTBETCTBYIO-
vy HoBbivu KommaHUsIMI) B COOTBETCTBHU C HOBBIMH COTJIANIICHHUSIMH.

Cmpamezus

Oxwupaercs, uro npuopureramu crparerud OAO “Mocanepro” nmocne Breinenennii OymyT sBisTees: 1) 3ameHa yc-
TapeBIIer0 00OPYAOBaHUS, 2) pa3paboTka SKOHOMHYECKH 3(p(PEeKTUBHBIX Mep MO YBENMYEHHUIO IKCIUTyaTalMOHHOHN 3¢ dek-
TUBHOCTHU CBOMX JIEKTPOCTAHINH C LENbI0 00ECHIEUCHUS CBOSH KOHKYPEHTOCIIOCOOHOCTH € JPYTHMH HEPrOr€HEPHPYIOIIHN-
MU KOMIIAHHMSIMH U 3) HapallMBaHHE TeHEPUPYIOLEH MOIIHOCTH CBOMX 3JIEKTPOCTAHIUH C LeNblo 00ecreueH st pacTyIero
CIIpOca Ha JJIEKTPOIHEPTHIO 33 CUET CTPOUTEIHCTBA HOBBIX T€HEPUPYIOIMMX YCTaHOBOK HaunHas ¢ 2007 . (UTO, B CBOIO O4e-
penb, OyIeT 3aBHCETh OT POCTa MepeNaroNield MOITHOCTH MarucTpajibHBIX U PacIpeleUTeNbHbIX cereif). HecMorps Ha He-
00X0TMMOCTh 3aMEHBI yCTapeBIIer0 000PYIOBaHUs 3JIEKTPOCTAHIUH, OXKHIAETCs, YTO Iocie Toro, kak OOIecTBO HauHeT
paboTarh B YCIIOBUSAX KOHKYPEHIHH, CE0ECTONMOCTD IPOU3BOJICTBA AJICKTPOIHEPTHH OYIET OCTaBaThCsI HHXKE CPEeJHEeOTpac-
neBoif, 1 O0mecTBo OyIeT KOHKYpPEHTOCIIOCOOHO.

Orknpmaercs, 9To Ha MPOTHKEHUH MOCIEAYIONINX YETHIPEX JIET CIIPOC Ha 3JIEKTPO3HEpruio B Mockse 1 MOCKOBCKOH
obmactu Oyner yBenn4uuBaThes B cpenHeM Ha 2-3% B roa. [y yIOBIETBOPEHNUS PACTYILETO CIIPOCa Ha 3JIEKTPOIHEPTHIO B
2004-2008 rr. OAO “Moc3Hepro” MpeanoYnTacT MPOBOIUTH PAOOTHI MO 3aMEHe yCTapeBIIero 000pyIOBaHUS CBOMX AJIEK-
TPOCTAHIMII B LENAX MOBBILCHUSA UX 3KCIUTyaTaMOHHOH 3((EeKTHBHOCTH BMECTO CTPOHUTENHCTBA HOBBIX I'€HEPHPYIOIINX
YCTAHOBOK. 3aMEHa yCTapeBIIEro 00OPyAI0BaHMs TPeOyeT MEHBIINX 3aTPaT, YEM CTPOUTEIBCTBO HOBBIX T€HEPUPYIOIIUX yC-
TaHOBOK, M B LEJSIX HMOAJEPHKAHUA CBOCH KOHKYPEHTOCIOCOOHOCTH Ha HAadaJIbHOM 3Talle HOcie IOJHOH Jnbepanu3anuu
priaka, OAO “MocaHepro” miaHupyeT He BBOAUTH B 3KCILTyaTaLlUIO JOIOIHUTENIbHBIE HOBbIE T€HEPUPYIOLIHE MOLTHOCTH JI0
2007 r.

PykoBoacrBo

OAO “Mocanepro” Oyzaet u ganee paboTaTh MOA OOUIMM PYKOBOJICTBOM COBETA JUPEKTOPOB, KOTOPBIN OYAET OTBe-
YaTh 3a HOJUTHKY M CTpaTeTrHyecKkre Borpockl. B coctaB coBera mupexropoB OAO “Mocanepro” Oyner, kKak U paHee, BXO-
muTh 13 nupexTopos, kKotopeie OyayT m30pansl Ha [OC. Axmmonepst OAO “MocsHepro”, BIAACIONe B 00IIeH CI0KHOCTH
nBymst U Oosee mpoueHTamu akmuid OAO “MocsHepro”, OyAyT UMETh IPaBO BHIABUHYTH KAHIUIATOB HA M30paHHUE B COBET
JIMPEKTOPOB CPOKOM Ha oauH roj HaunHast ¢ Jatel 'OC. UneHsl coBeTa TUpEeKTOPOB OyayT M30paHbl KyMyJISITUBHBIM T'OJIO-
COBaHHEM.

UJieHbl KOJUIETHATLHOTO UCTIONHUTENLHOTO opraHa OO0IiecTBa, BKIIOYasi TeHEPAIBHOTO TUPEKTOPa, MIPOJOIHKAT Py-
KOBOJIUTH paboTOll 00BEKTOB 00IIecTBa Mociae BoigeneHuii. VcmomHUTEIbHbBIC TOKHOCTHBIC JIUIA OyIyT HECTH OCHOBHYIO
OTBETCTBCHHOCTD 32 MOBCEHEBHOE YIIPABJICHUE M PYKOBOJICTBO OOIIECTBOM U OyIyT MEPUOTUICCKU TPEACTABIATH OTYCTHI O
JIESITEIBHOCTH O0IIIECTBA COBETY TUPEKTOPOB.

BriocnencrBun, B paMkax o0mero miana pedopMupoBanus, oxunaercs, uto OAO “Mocanepro” 3aKiIiOYuT J0To-
BOp Ha OKa3aHMe ynpasieHdeckux yciyr ¢ OAO “Ynpasistonias sHepreTudeckasl KOMIAaHUs , B COOTBETCTBHH C KOTOPBIM
OAO “VYnpasnsiomas 3HepreTudeckas KOMIaHus® OyIeT BBIIONHATh (YHKIUH €AMHOJINYHOTO HCIIOJHUTEIFHOTO OpTaHa
OAO “MocaHepro” B TeUSHHE OTPEAETICHHOTo eproaa BpeMeru nociie Beinenenuii. Coser nupekropo OAO “Mocanep-
r0” OyZeT BHIMATENBHO OTCIEeKUBaTh BeIoaHEeHHEe OAQO “Ympapnsiomas SHepreTudeckas KOMIaHUA CBOHMX 0053aTENIbCTB
[0 JOTOBOPY Ha OKa3aHUE yNPABICHUYECKHX yCIyr. JlomomHuTenbHas MHGOPMAIMSA O JOTOBOPE HA OKa3aHME yIpaBlICHUE-
CKUX YCIIyT mpuBOIUTCs B pasznene “Brinenenus—Ilepenaua ynpaenendyeckux ¢yHkumii OAO “Ympapisiomias 3HepreTHye-
CKas KOMITaHus .

TpyaoBoii KOJUIEKTHB

Pabotaukn OAO “Mocanepro” OyayT paboTaTh B pa3IM4HBIX 00JACTSX, BKIIIOYask aJIMUHUCTPALINIO, OyXranTepus,
KaJpbl, U pa3iIM4HbIe y4acTKH paboTsl anekrpocraHinid. Ha 31 nexkabpst 2003 r. oO1mast YuCIeHHOCTD TPYIOBOTO KOJUIEKTH-
Ba MocaHepro 1o Briaenenuii cocraisiia mpudnusutensHo 47.500 venoBek. Ha 31 mexabpst 2003 r., YUCICHHOCTD TPYIO-
BOTO KOJUIEKTHBA 17 3MeKTpocTaHIMA, KOTOpble ocTaHyTcs B coctaBe OAO “Mocsnepro” mocie Brimenenuii, cocrasisiia
npubmmsurensHo 11.600 gemoek. OAO “MocaHepro” mpenmouaraer, 4To mociie BriaeneHnit Y4MCIeHHOCTh €ro TPYIOBOTO
KoyuekTrBa coctaBuT okosro 10.000 genoBek. CHIKEHHE YHCIEHHOCTH mepcoHana MocaHepro mocie Brigenennii 00bsICHs-
eTcs IEepeBOIOM 4acTU COOCTBEHHOTO PEMOHTHOTO MEPCOHaIa B 000COONEHHbIE JOUYEPHUE PEMOHTHO-CTPOUTENbHBIE NIPE-
MIPUATHS, KOJMYECTBA MEPCOHAa B KOTOPBIX MOXKET cOoCcTaBUTh mpuomsutensHo 10.000 yenoek. CpenHsis MecsiuHas 3apa-
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6otHas miara pabotHrka OAO “Mocanepro” cocraBmia 11.578 py6. B 2002 r., 14.639 py6. B 2003 r., U IPEAMOIOKUTEIHHO
OyzeT 1 nayee yBeIMYHBaTHCS.

BonpmmacTBO pabotHrKoB OAO “MocaHepro” sSBIAIOTCS WiIeHaMH NMPOQECCHOHATIBHBIX COI030B MO0 T. MOCKBEI,
60 MockoBckoit obmactu. Oskmmaercs, 4yTo mociie Beinenennii npaktudecku Bce pabotauku OAO “Mocanepro”, KoTo-
pBIe B HACTOSIIEE BPEMsI ABJISIOTCS WICHAMH NMPOQECCHOHATIBHOTO CO03a, TPUMYT PEIICHNE O COXPAHEHHH CBOETO YICHCTBA.
Taroxe oxumaercs, uto OAO “MocsHepro” 3aKIIOUYAT HOBEIA TOTOBOP € MpodeCCHOHAIBHBIME COf03aMu . MOCKBEI 1 Moc-
KOBCKOM 00J1acTH, KOTOPBIH OyJeT B CYIIECTBEHHOW CBOEH JacTH aHAJIOTHYEH HBIHE AeHCTBYyIomeMy. OXHIaeTcs, 9To B CO-
OTBETCTBHH C yKa3zaHHBIM goroBopoM OAO “MocaHepro” OyAeT MperocTaBiIisTh CBOUM PaOOTHHKAM BO3MOXXHOCTH TOJIB30-
BaHMs JIIOOBIMU MMEIOIIUMUCS y HEro JAOMaMH OTAbIXa, AETCKMMH JICTHUMH JIarepsiMi M AETCKHMH JIOIIKOJILHBIMU 3aBe]ie-
HUSIMH, a TaKKe OyAeT MPeAoCTaBIsATh CTPAXOBAHUE OT HECUACTHBIX CIYYaeB M YBEIMYMBATH MUHUMAJIbHYIO MECSUHYIO 3a-
paboTHYIO TUIATy B COOTBETCTBUHU C IOCTUTHYTHIM coryamieHueM. JloroBop Oyaer Takke orpaHu4MBaTh Bo3MoxkHocTd OAQO
“MocaHepro” B 4aCTH COKpaIlleHHus Yncia paboTHUKOB. B Hactosmiee BpeMs OAO “MocaHepro” moaepKuBaeT XOpOIIre
OTHOWIEHUS C MPOECCHOHATBHBIMHU COI03aMH I'. MOCKBBI 1 MOCKOBCKOH 00J1aCTH.

JdouyepHue koMIaHuu

IMpeamnonaraercs, uro nmocie 'OCa ObmiecTBOM OyAeT CO3JaHO AECSITh PEMOHTHO-CEPBUCHBIX JOUEPHUX MPEITPH-
aruit co 100%-b1m yaactuem OAO “Mocanepro”, Tpu U3 KOTOPBIX, KaK 0XKHUIAETCS, CTAaHYT JOYCPHUMH OOIIECTBAMH TI0 OT-
nomernio K OAO “MockoBckast obnacTHas aneKTpoceTeBas KoMmanus”. OXHAaeTcs, 9TO CeMb U3 ITUX KOMIAHWH, KOTO-
prie octanyTcs qodepHuMH npennpusatisiva OAO “Mocanepro” nocie Brigenennit, Bocienctsun OymyT npogansl Oobrie-
CTBOM. B ciydae mpojaku 3TUX JOUEPHUX HPEINPHUSITHII TEKYIINE U T0ITOCPOUHBIE IIIAHBI PA3BUTUS STHX KOMIIAHHHA MOTYT
OBITh M3MEHEHBI MX HOBBIMHU Biajenbiamu. Cwm. paznmen “Ilnanupyemsie caenku nocie Boigenenuii—Co3naHue U mpojaxa
PEMOHTHO-CEPBUCHBIX MPEANPUATHI”.

OAO “llenmpanvhviii pemonmuo-mexanuveckuii 3a600”". PeMOHTHO-MEXaHWYECKHH 3aBOJ OyAeT OCYILECTBIATH
PEMOHT pa3IMYHOrO OOOPYNOBAaHUS, BKJIIOYAs, B TOM YHCJE, TYpOMHBI, TpaHC(HOPMATOPHI, HACOCHI, 3JIEKTPOTEHEPATOPHI,
JIEKTPOJIBUTATEIN, CPE/ICTBA aBTOMATH3ALMH M KOTJIBL. 3aBOJ TakXke OyJeT MPOU3BOJUTH HEKOTOPHIE 3aII4acTH, IpHOOpEI,
ANEeKTPo00OPYI0BaHUE U HeCcTaHAapTHOE obopymoBanne. Ha 31 mexaOps 2003 r. OamaHcoBas CTOMMOCTH OCHOBHEIX (DOHJIOB,
KOTOpBIe mepenaer Mocaraepro, cocraBisiia nmpuonusutensHo 370 M. pyd. Ha 3aBome Oymer pabotaTs mpHOIH3UTEIHHO
3.700 genoBex.

OAO “Mocanekmpopemsnepeo”. MocaneKTpopeMdHEpro OyIeT OCYIIECTBIATh PadOTHI, CBSI3aHHBIE C MOHTAXXOM,
HaJlaJIKOW, PEMOHTOM M PEKOHCTPYKIHMEH aekTpoodopynoBanus. Kommanusi OyneT oCylIeCTBISATh KalUTAJIbHBIA U TEKY-
I PEMOHT OCBEIIeHUs], Kabeel, HU3KOBOJIBTHOTO M BBICOKOBOJIETHOTO 3JEKTPOOOOPYIOBAHMUSA, IEKTPOABUTaTEICH He-
OOJIBIIION MOIIIHOCTH, a TAK)Ke PEMOHTHO-HANIAI0YHbIE PA0OTHI CPENICTB TEINIOBOro KOoHTpousi. KoMnanus Takxke Oyaer ocy-
IIECTBIISITh IKCIUTYaTallMI0 U PEMOHT CUCTEM OXPAaHHOW U MOXapHOW CUTHANM3anuu U aBTomatrku. Ha 31 nexaOps 2003 r.
OasylaHCOBasi CTOMMOCTh OCHOBHBIX (DOHJIOB, KOTOpBIE NepenaeT MocaHepro, cocrapisiia NprOIM3UTENsHO 8 MiTH. py6. Kowm-
naHus OyJeT HACUUTHIBATh MPUOIU3UTENHHO 230 COTPYAHUKOB.

OAO “Mocsnepeonanaoka”. MocsHeproHanaaka OyAeT CIEIHaIn3HpOBATHECS B OOJIACTH HAJaIKd W HCIBITAHHS
HOBOTO M JICHCTBYIOIIEr0 000OpYAOBaHMUS, OCYIIECTBISATS MOHTaKHbIE, HATAI0UYHbIE W APYrHe paboThl Ha KOTEIbHBIX yCTa-
HOBKax M APYroM TypOMHHOM 00OpynoBaHHH. MOCIHEproHajagKa Takke OyAeT OCYLIECTBISATh MEPONPHUSITHS MO yBEIHUE-
HHUIO CPEJHEr0 CPOKa CIIyKOBbI TEIJIONPOBOAHBIX TPYO M OCYIIECTBISITH Pa3pabOTKy Pa3IMYHBIX HPHUPOJOOXPAHHBIX MEpPO-
npuatuii. Ha 31 ngexaGps 2003 r. 6amaHcoBas CTOMMOCTh OCHOBHBIX (DOHIOB, KOTOpHIE TepenaeT MocIHepro, cocTapisiia
npuOaM3uTENHHO 7 MIIH. py0. Kommanwus Oynetr HacuuThIBaTh pUOIM3uTensHo 150 COTpyAHUKOB.

OAO “Mocanepeonpoexm”. MOCIHEPTONPOEKT OYIET OCYIIECTBIATH pa3pabOTKy MPOCKTOB JJS KAMTAILHOTO
CTPOMUTEIBCTBA B Chepe SHEPTeTHKH, a TaKkKe OYJIeT OCYIIECTBIATh MOATOTOBKY TEXHHUECKOI TOKyMEHTaIMK, HE0OXOIMMOM
JUIsl peanu3anuy Takux npoektoB. Ha 31 mexaOpst 2003 r. GanmaHcoBasi CTOMMOCTh OCHOBHBIX (DOHIOB, KOTOpBIE TIE€penaeT
Mocanepro, cocTasisiiia NpUOIM3UTENBHO 55 MiTH. py6. Kommanust Oyzer HacUMTHIBAaTh MPUOIM3UTENBHO 470 COTPYTHUKOB.

OAO “CneyuanvHoe KOHCMPYKMOPCKO-MEXHOA02UYECKoe OI0PO 8bLCOKOBOJILIMHOU U Kpuo2eHHoU mexHuku . Bropo
Oy/eT 3aHUMAThCS KOHCTPYHUPOBAHHEM M Pa3pabOTKON pa3UUHbIX PEMOHTHBIX OOBEKTOB U MPOBOAUTH MCIBITAHUS MACIO-
HAIOJHEHHBIX U MOJUATHICHOBBIX KaOeneil BBICOKOTO HAMPSDKEHHS U AJIEra3oBoro obopyaosanus. broopo OyaeT mpoBOIUTh
JINArHOCTUKY TPaHC(HOPMATOPOB U ANEKTPOHHBIX IPUOOPOB Il ABTOMATH3AIUH [TPOLIECCOB. Bropo OyzaeT Takxke mpoBOAUTH
paboThI 1O 3amuTe BEICOKOBONBTHBIX Kalenel u TpydompoBoaoB ot koppo3uu. Ha 31 mexabps 2003 r. GamaHCcOBast CTOH-
MOCTb OCHOBHBIX (JOHIIOB, KOTOpbIE mepeaaeT Mocanepro, cocrasisuia npubnusutensHo 100 mutH. py6. Bropo Oyner Hacuu-
ThIBaTh IpUOIU3UTENHHO 300 COTPYIHUKOB.
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OAO “Mocsuepeocneypemonm”. Komnanus OyJeT 3aHUMAaTbCsS PEMOHTOM DPa3lMYHBIX 3JIaHUH, COOPYKEHHH W
000pysoBaHus, BKIIIOYAs JHIMOBBIE TPYOBI, TPaAMPHU U APYroe 000pyI0BaHHE, UCIIOJb3YIOIIeecs Ha TeHEPUPYIOMINX Mpe/-
npusitusax. Ha 31 mexaOps 2003 r. 6anaHcoBasi CTOMMOCTh OCHOBHBIX (DOHIIOB, KOTOpBIE IiepenacT MoCaHepro, CocTaBisiia
npubmmsurensHo 80 MitH. py6. Kommnanust Oyzer HacuMThIBaTh MpruOIM3uTensHO 3.700 COTPYTHUKOB.

OAO “Onvimuulii 34600 cpedcma asmomamusayuu u npubopog”. 3aBox OyIET OCYIIECTBISAT, pa3paboTKy M Ipo-
W3BOJICTBO CPEZCTB aBTOMATH3AIMH IJISI PA3JIMYHBIX TEXHOJIOTHUECKHX ITPOIECCOB M 00OPYAOBAHUS HU3KOTO HANPSKCHUS,
KOTOpOE MCHOIB3yeTCs Ha TeHepupylomux npeanpusatusax. Ha 31 nexa®ps 2003 1. GamaHCOBas CTOMMOCTb OCHOBHBIX (DOH-
IIOB, KOTOpHBIE TiepenaeT MocaHepro, cocTapisuia mpuomm3ntenbHo 50 MiH. py0. 3aBoz OymeT HACUUTHIBATh MPUOIH3UTETb-
HO 350 pabOTHHKOB.

Kpome toro, OAO “Mocanepro” Oyaer BiaajaeTh HEKOTOPHIMH HEMPO(MUIBHBIMUA aKTHBAMH, BKIIOYAs KOMMeEpYe-
CKHE ¥ HEKOMMEpPYECKHUe MPENPHUATHSI U OpraHnu3aliu, OalaHcoBasi CTOMMOCTh KOTOPBIX cocTaBmia Ha koHel 2003 . okoJio
2 mipzt. py0., B TOM YHCIIE:

*  MencaHuacTb (KOTOpasi COCTOUT U3 HECKOJBKHX HEOOJIBIINX METUIMHCKHUX ITyHKTOB, HAXOSIIMXCS HA TEPPUTOPHU
anekTpocTanimii OAO “MocaHepro”, KOTopsle 00eCeUNBaIOT €ro paOOTHUKOB NEPBOM MEIUIMHCKOM TOMOIIBIO B
ClTy4yae MOJy4eHHs TPOM3BOACTBEHHBIX TPABM H MPOBOIST MEPHOANIECKIE MPOPECCHOHATBHBIE OCMOTPHI MIEPCOHA-
naj;

*  MOCKOBCKHHA TEXHHYECKHI KOJICIK, KOTOPHIH CIIEIHaIN3UpyeTcss Ha OOyYeHHH M IOATOTOBKE CIHEIHAINCTOB
sHepretudeckoit otpacian. OAO “Mocanepro” puHaHCHpyeT paboTy KoJuiemka; oxuaaercs, uto Hoseie Komma-
HHUHM TaKXKe MPUMYT yJacTHe B (PMHAHCUPOBAHHH PAaOOTHI KOJUICAXKA;

*  MockoBckuil 1IeHTp moaroToBku kaapos. OAO “Mocanepro” GhuHAHCUPYET PabOTy LCHTPA U IUIAHUPYET 3aKIIIO-
YUTh C IIEHTPOM JIOTOBOpP HA MpoBeJeHHe MoAroToBku nepconana OAO “MocaHepro”, BKIIO4ast Kypchl 10 MOBBI-
meHuno kBanudukauuu. Oxugaercs, uro HoBeie Kommanuu takxke npuMmyT ydactve B (PMHAHCUPOBAHUH PabOTHI
LEHTpPa 1 3aKJII0Yar C IEHTPOM J0TOBOPHI Ha IPOBEAECHHE TIOATOTOBKY X PA0OOTHUKOB;

*  AIIK “Ilarypckuit”, Haxonsamuiicst B lllarypckom paitone MockoBckoit oomactu. B 2003 r. Beipyuka AIIK “Ila-
Typckuit” coctapmia 177 MiH. py0., TOXOIBI OT peann3anui Mojoka — 14 muH. py0. bamancoas crommocts AIIK
“Iatypckuii” Ha 31 gexadbps 2003 r. cocraBmsma 164 mmH. py6. OAO “Mocsnepro” npeamonaraet mpoaats AITK
“IaTypckuii” mocie BeineneHmit;

*  caHaTOpHH, PacMONIOKEHHBIN Ha ydJacTKe Iiomaapio 1,5 ra, Haxomsamemcs B apeHjae B r. Coun Ha Gepery UepHOro
Mopst. Kaxzplil Tol1 B caHATOPUM OT/ABIXaeT MPUOIM3UTENBHO 2,5 THICSYM YeNIOBEK. baiaHcoBas CTOMMOCTh CaHa-
Topusi coctaBmia Ha koHer] 2003 1. 450 muH. py6. OAO “MocaHepro” npeamnonaraeT MpoaaTh CaHATOPHH MOce
Boienennii;

*  DHeproropr, CHaOKEHYECKOe NPEANPUSITHE, KOTOPOMY IPHHAUIEKUT PsJl MAara3uHOB M CTOJOBBIX, U KOTOPOE 3a-
HUMaeTCsl pa3INuyHBIMKA BUJAMU TOPrOBOW, MOCPEAHUYECKOM U 3aKyIIOYHOH JEsSTEIBHOCTH, a TaKkKe oOecrieueHneM
CTOJIOBBIX, HAXOISIIUXCS HA Pa3InUHBIX 00bekTax MocsHepro. UNCIICHHOCTh TPYI0BOTO KOJUIEKTHBA DHEProTopra
Ha koHen 2003 r. cocraBuna okono 330 uenosek. OAO “MocaHepro” npeanonaraeT NpoaaTh MarasuHbl, KOTOPBI-
MU BiIaficeT DHEProTOpr, nocie Boiaenennit;

*  OAO “Mocanepro” Takxe IJIAHUPYET MPOJOIIKATH MTOIB30BaThCS HEKOTOPBIMHE JISTHUMH JIAT€PSIMH, JOMaMH OT/IbI-
Xa, JOMaMHu KyJbTYpPbl, CTAAHMOHAMH M JIETCKHUMH CalaMM, HaXOIMIIMMUCSA B (enepaqbHON WM MyHUIUIATBHOM
coOcTBeHHOCTH. B OynyiieMm, BO3MOXXHO, 3TH 00BEKTHI OyIyT BO3BpalLICHBI B (heepabHOE WM MYHHUIHIAILHOE
HOJIb30BAHHUE.

Wudopmanust 0 Jpyrux KOMMEPUECKHX M HEKOMMEPUYECKHX NpennpusTusx, apdunmupoBanHsix ¢ MocaHepro, co-
nepxxurcs B UuTepHere 1o aapecy: http:/www.mosenergo.ru.
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HOBBIE KOMITAHNH

Briienenus npuBeayT k cozganuto TpuHaanatid Hoseix Komnanuii. Oxunaercs, yro kaxaas Hosas Komnanus Oy-
JIET SIBIIATHCS] OTKPHITHIM aKIIHOHEPHBIM OOIIECTBOM, YIPEKICHHBIM B COOTBETCTBHHU C 3aKOHOAATEIILCTBOM Poccuiickoir De-
Jiepalyi.

Crpykrypa kanutaia ka:xxnoii Hooii Komnanuu

Oxxunpmaercs, uro kaxaas Hosas Kommanuns OyJeTr MMETh TONBKO OOBIKHOBCHHBIE aKIUHM [lepBOHAYANBHO KOJIHYE-
CTBO OOBIKHOBEHHBIX akmumii kaxkgord Homoit Kommanwmm Oyzmer coBmajgath ¢ KOJIMYECTBOM OOBIKHOBEHHBIX akmmii OAO
“MocaHepro”’, HaXOAAIXCs B oOpameHnn Ha 76-oi neHs nocie Jater [OC (KOTOpEIi SBISIETCS THEM, CIEAYIONINM 3a TO-
cineqauM aHeM, korga OAO “Mocanepro” 0043aHO BBIKYIUTH aKIUH, PeIbsIBICHHBIE K BRIKYIy B TedeHue Ilepuona ITpu-
Hatus Permenus o Brikyne Akmmif). Taxoke cTpykTypa akunoHepoB Kaxaod HoBoit Kommanuu Ha mepBoHadalbHOM 3Tare
OyIeT coBmaaath co cTpykTypoi akmuonepoB OAO “Mocauepro” mo Beimenenuit. OOBIKHOBEHHBIC akKIuK Kaxxaoit HoBoit
Kommannu OyayT HMeTh MOJTHBIE TIpaBa royioca B COOTBETCTBUM ¢ DeepaibHBIM 3aKOHOM 00 aKIIMOHEPHBIX 00IIeCTBaX.

Huxe mpuBoauTcsi cyMMapHO€E ONUCaHue JesTelIbHOCTH U onepaiuil kaxxaoi Hosoit Komnanuu. ®unancoBas vH-
¢dopmanms o kaxaoit Hosoit Komnanuu BkitoueHa B pro forma ¢urancoByto otdetHocTs OAQO “Mocanepro”, KoTopas mpu-
BeneHa B [Ipunoxxenun I1.

OAO “MOCKOBCKAS OBJIACTHAA DJIEKTPOCETEBASI KOMITAHUSA”
JesiTeJIHOCTH U ONepaluu

B OAO “MockoBckas o0nacTHas 3JEKTPOCETeBas KOMIAHUS TPEAIOIaraeTcsi BKIIOYUTH DIJICKTPOPACTIPEIEIH-
TenbHbIe 00BeKTEI OAO “Mocanepro” B MOCKOBCKO# 00J1aCTH, a TakKe B HEKOTOPHIX paiioHax MockBbl. OXHAaeTcs, 4To
0011ecTBO OymeT obecrneynBarh pacnpeneieHue dJIEKTPO3HEPTHH, UCIOIb3ys Okoyio 74.000 kM JTUHMU 3JIeKTporiepeaay, B
TOM YHCIIEe OKOJIO 63 THIC. KM BO3AYLIHBIX JIMHUH diieKTporiepenad u 6osiee 10 ThIC. KM KaOeIbHBIX JIMHUKA. OXHIaeTcs, 4To
aktiBbl OAO “MockoBckasi o0yacTHast dJIEeKTpoceTeBasi KoMnanus” OyJyT BKIIIOYATh OKOJIO 15 ThIC. pacmpenenuTeNbHBIX
moICTaHIui; okoyo 1.500 KM BO3IYIIHBIX JTUHUIA U 0KoJI0 150 KM KaOenmpHBIX TMHMIA ¢ HanpspkerneM 220 kB (kotopsie 0y-
nyT nepenansl B coctaB OAO “MockoBckasi 00JacTHast AIIEKTPOCETEBasi KOMITAaHHUS ™ B COOTBETCTBHH C JOTOBOPEHHOCTHIO,
nocturaytoit ¢ PAO “EDC Poccun™); okomno 9,5 Teic. KM BO3AyIIHBIX JTUHUHA 1 Oonee 500 kM KaOenbHBIX JIMHUN C HAaIpsDKe-
HueM 110 kB; okoo 4 TeIC. KM BO3AYIIHBIX JIMHUHA ¢ HanpspkeHneM 35 kB; okomo 27 Thic. KM BO3IYIIHBIX JIHHUH M OKOJIO 8
TBIC. KM KaOeIbHBIX TUHHUN ¢ HanpsokerneM 6-10 kB; u okomo 21,5 ThIC. KM BO3AYIIHBIX JTMHANR U OKOJIO 2 THIC. KM KaOeib-
HBIX TUHAN ¢ HanpspkeHneM 0,38 kB.

B 2003 r. mo 3TUM JHHHSM 3JICKTpoIepeaayd ObL1o pacnpeaeacHo B oorer cioxHocty 30,3 mupa. KBty snekrpo-
SHEPI'HH, YTO COCTAaBMIO puMepHO 50% OT cpemHell MOUTHOCTH pachpeneiacHus u 52,4% ot oObeMa Beell JIEKTPOIHEPTHU
pacnpenenennoit B T. MockBe u MockoBckoii obiactu. MakcuManbHas nepenatoiias MoutHocts noactanmuii OAO “Moc-
KOBCKasl 00J1acTHas 2JIEKTpOCEeTeBast KOMIIaHUs” OyZIeT cocTaBsiTh okouo 49 teic. MBA.

Bce cymiectBenHble ycinoBus 10roBopoB, kotopbie OAO “MockoBckast 001acTHas JIEKTpOCeTeBasi KOMIAHMs 3a-
KIIFOUHUT (HalpuMep, C TeHepUPYIOMINMH, COBITOBBIMI KOMITAHUAMH W JIPYTUMH YYaCTHUKaMH PBIHKA) OyXyT ONpEeAensThCs
[TpaBurenscTBoM Poccuniickoit enepariy; npenensHble ypoBHE TapruoB OynyT ycranasnuBatsest PCT, a KOHKpETHBIE Ta-
pudst 6ynyT ycranaBimBathess POK. Cu. pasznen “IlpaBoBbie BOIPOCH M BONPOCH peryiuposanust — Cuctema tapugos”. B
gactHOoCcTH, OAO “MoCKOBCKasi 00JIaCTHAs JIEKTpoceTeBas KOMITAHU 3akiIroduT noroBop ¢ OAO “MocaneprocOrr” (a
TaKKe JPYTUMH MTOCTABIIMKAMHU) Ha paclpelelieHHe IeKTPodHepruu monb3oBatensM. llo omerke OAO “MockoBckas 00-
JacTHas neKTpocereBas kommanus” OOmecTBo OyaeT oOcIykuBaTh B OOMIEH CIIOKHOCTH MPUOIM3UTENBHO 1,4 MITH. TOTpe-
oureneii. Komnanus tarxoke OyAeT nepenaBarh 4epe3 CBOM CETH 3JIEKTPUUECKYIO0 SHEPIUIo, KOTopasi OyIeT MOTOM pacrpene-
nsTbest OAO “MocKOBCKasi TOPOJICKas AJIEKTPOCeTeBast KOMIaHus (MCIOJb3ysl CBOU CETH U TPAHC(HOPMATOPHI C BO3MOYKHO-
CTHIO PACHPEICICHUS 3JICKTPOIHEPIUU B CETH MEHBIIIETO HAMPSIKCHUSA, KOTOpbiMu Oyner Biageth OAO “MockoBckas ro-
POZCKast 3JIeKTpoceTeBas KOMIaHus ).

3Kcnﬂyamauuﬂ U mexnudeckoe 06Cﬂy9fCM6(1Hu€

Oxwunaercs, uto mrad-kBaprupa OAO “MockoBcKasi 00JIaCTHAS 3JCKTPOceTeBas KOMIaHus~ OyJeT HaXOIUTHCS B
Mockse. OAO “MockoBckast 06JIacTHAs SIEKTPOCETeBasi KOMIAHUS~ OYIET COCTOATh M3 YETHIPHAIIATH PACTIPEACITHTENb-
HBIX CeTel, 0OCTYXHBAIOIIUX B 00IIEeH CIIOKHOCTH Teppuropuio miomansio 47.000 k8. kM. Bce 00pexTsl OAO “MockoB-
CKasl 00JIaCTHAS DIIEKTPOCETEBAsI KOMITAHHS W HaXOISATCS B OCHOBHOM B MOCKOBCKO¥ 00J1acTH M YaCTUYHO B T. MOCKBe.
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Cpennuii cpok dKCIuTyaTaluu ceteit coctapisieT okoio 50 jger. CpeaHuii MpoLeHT u3HOoca ceTeit coctasisit 61% mo
coctosiuuto Ha 31 nexabpst 2003 r. UM3Hoc okono 27% cereit coctaBmin 100%, o cocrosiuuto Ha 31 nexabpst 2003 r. Heko-
TOpBIE U3 JIMHKUH ObUTH 1ocTpoeHsl B 1920-e roas! (mpubamsutensao 7.000 kM nuHMi ¢ HanpsbxkenueM cbiire 10 kB n npu-
ommsurensHO 17.500 kM nuHUMHA ¢ HanpspkeaneM Mexay 0,38 u 10 kB), B 1930-e (mpubnusurensio 4.800 kM nuHUN ¢ Ha-
npspkeHreM cebie 10 kB u mpubnmsurensHo 15.000 kM muHMi ¢ HanpspkenueM mexny 0,38 u 10 kB), B 1950-¢ (npubnusu-
tenpHO 2.100 kM muHAK ¢ HanpspkeHueM cBbire 10 kB i npubmmsutensHo 8.100 kM yuHUE ¢ HanpsoxkerneM Mexny 0,38 u
10 kB) u B 1960-¢ (mpubmmzurtensHo 5.000 kM ymHUI ¢ HanpspkeHneM cBeimie 10 kB u npubnusutensHo 17.400 kM awrHUIIH ©
HanpspkeareM mexay 0,38 u 10 xB). Xots obciy)kxuBaHue W PEeMOHT JIMHUI OCYIIECTBISIETCS Ha PETYIAPHOW OCHOBE, TO-
TpeOyeTcsi MPOBECTH CEPhE3HYI0 PEKOHCTPYKIMIO MHOTUX JIMHUHN, YTOOBI MMETh BO3MOXKHOCTb PACIPEeNsTh BCe OOJIbIINE
00BEMBI 3JICKTPOIHEPTHH YISl YAOBJIETBOPEHHUS PACTYLIUX MOTPEOHOCTEH B SHEPTUH.

B 2003 r. OAO “Mocanepro” u3pacxomaoBaio nNpuOIM3uTe/IbHO 1.3 MipA. py0. Ha PEMOHT U TEXHHYECKOE 00CIy-
JKMBAaHUE CBOUX PACHpPENENUTENbHBIX JUHUH U 00BEKTOB, KOTOphIe BoiayT B coctaB OAO “MockoBckasi o0yiacTHast dJIeK-
TpocereBast koMmmnanus”. OXHIaeTcs, 4TO B T€UEHHE CIIENYIOMINX ISITH JIET 00IIecTBy HEOOXOAMMO M3pacxooBaTh Ha pe-
KOHCTPYKIHMIO CeTel M HOBOE CTPOUTEIHCTBO ceTei okoino 4.2-5.7 miapa. py0. B rox. Oskupmaercs, 9TO 3aTpaThl HA PEMOHT
OCTaHyTCSl Ha ypOBHE HE HIDKe Hacrosmiero. Oxwupgaercs, 9To oOImecTBo OynaeT (MHAHCHPOBATh PEKOHCTPYKIHUIO 32 CUET
COOCTBEHHOTO ¥ 3a€MHOTO KaluTaja.

Osxugaercs, 4To TEXHUUECKOe 00CITyKMBAaHHE, PEMOHT M PEKOHCTPYKLHS SIIEKTPOCETEH OyIeT OCYIEeCTBIATHCS JIH-
60 COOCTBEHHBIM ITOIpa3/ieIeHHEM OOIIECTBA IO PEMOHTY M TEXHHYECKOMY OOCITY)KHBaHHIO, THOO CTOPOHHUMH MOIPSTIH-
KaMH.

Cmpameeus

Oxwupaercs, 4To ocHOBHbIMH nproputeTaMu OAO “MockoBckast 00JIaCTHAs JIEKTPOCETeBass KOMIaHus OYyIyT 3a-
MEHA U PEMOHT YCTApEBIIUX PACIIPEACIUTESIBHBIX JTHHUAN U pa3padoTKa IKOHOMUYECKU dPPEKTUBHBIX MEp 10 YBEIUYCHUIO U
Pa3BUTHIO PACIIPEICIUTEIBHON CIIOCOOHOCTH CETH M YMEHBIIICHUIO MMOTEPh 3JICKTPOIHEPTHH IIPH €€ pacipeesicHin. Beuy
pacTyIIero crpoca Ha 3JICKTPOIHEPTHIO (CIIPOC HA MEKTPOIHEPTUIO YBEIMIMBACTCS COTIIACHO OICHKaM IpUMepHO Ha 2-3%
B TOJ) yBEIUYCHHUE pPACHpPEACTUTEIBHON CIHOCOOHOCTH CETH CTaHEeT TaKKe MPHUOPUTETOM OOIIECTBa TOCie BwiaencHHid.
Oxwumgaercs, 9To o0mecTBo OyIeT YBEIHINBATE CBOM MOIITHOCTH 10 PacHpeIeTICHAI0 AIEKTPOIHEPTHH Iy TeM ITOCTPOHKH HO-
BBIX JINHUH AJIEKTpOIepeaad u Pa3BUTHEM MOIIIHOCTH TPaHC(HOPMATOPOB.

CornanieHueM 0 B3aUMOACHCTBHH, CTOPOHOM KOTOPOTo ABisieTcs MOCKOBCKas 00J1aCcTh, IPELYCMOTPEHO, YTO MOCIIe
ocymiectBiieHus: Boinenennii MockoBckast 001acTh Oy/IeT BIpaBe YBEJINYUTh 10 KOHTPOJILHOTO MaKeTa MPHHAUISKAIILYIO e
nomio B OAO “MockoBckasi o0acTHasI JIEKTpOceTeBas KOMIIAHUS W IyTeM HpuoOpeTeHHs akiuil HoBoro Beimycka OAO
“MockoBckast obnacTHast 3jekTpocereBas kommanus”. Ha ocHoBanun CornaineHus o B3auMoAeHCTBUUM MocCKOBCKas 00-
JIacTh BIIPaBe NMPHOOPECTH HOBBIE aKIMK B OOMEH Ha ITOJHOCTHIO MM YaCTHYHO BHECEHHUE DIIEKTPOCETEBBIX aKTHBOB, IPHU-
Haexamux MockoBckoit oomactu. Bosee monpoOHoit nHpopMmarmu 00 3TUX npeiokeHusx B CorjiaeHu 0 B3auMoIei-
CTBUM HE TPUBOJUTCS; JCTANN, YCIOBUS U CPOKH COOTBETCTBYIOLIMX CIEJIOK OCTArOTCS HeomlpeaeleHHbIMU. JIroOble cooT-
BETCTBYIOLIME CIENKH OyIyT IOIUISKATh OJOOPEHHIO COBETOM IHPEeKTOpoB M akuuoHepamu OAO “MockoBckas 00aacTHas
9NIEKTpOCeTeBass KOMIAHKUA~ M MOTPEOYIOT OLEHKH CTOMMOCTH JIFOOBIX BHOCHMBIX aKTHBOB MEXIYyHAPOIHO-TIPH3HAHHBIM
OIICHIIIMKOM B COOTBETCTBUH C MEKAYHApOTHO-TIpu3HAHHBEIME cTaHaapTamMu. OAO “MocaHepro” y4acTHHKOM JaHHBIX CHe-
JIOK He OynerT.

PyxoBoacrBo

OowmectBo Oyaer paboTaTh mMoJ OOLIMM PYKOBOJCTBOM COBETa AUPEKTOPOB, KOTOPHI OYAET OTBEUaTh 3a MOJIUTHKY
U CTpaTernveckue Bonpockl. B coctaB coBera aupekropoB OAO “MockoBckasi o0macTHas dieKTpoceTeBas KoMnanus” 0y-
JIET BXOJMTh 13 JAUPEKTOpOB, KOTOpbIe OyayT M30paHbl HA OPraHW3allMOHHOM COOpaHHMU aKIMOHEPOB OOIIECTBA, KOTOPOE
ulaHupyercst mpoBectd B HosiOpe 2004 r. Mudopmanus 06 n30paHuK IMEepBOHAYAIBHOTO COCTaBa COBETA TUPEKTOPOB NPH-
BonuTcs B pazjene “Brinenenns — Ilopsnok n3bpanus coBera tupekTopoB kax ol Hosoit Kommanun™.

I'enepanbueiii qupextop OAO “MockoBckast oOsacTHas 3JIeKTpoceTeBasi KOMIaHus ™ OyzeT u30paH Ha ero opraHu-
3aI[IOHHOM 00111eM COOpaHNH aKIMOHEpOB. Jlpyrue UCIOIHUTEIbHBIEC JOKHOCTHBIC JINIA (YICHB! KOJUIETHAIBHOTO MCIION-
HHUTEJIBHOTO OpraHa) odmecTsa OyayT Ha3HAYEHBI COBETOM THPEKTOPOB. OTH MCHOJIHUTEIBbHBIC JOKHOCTHBIC JHIA OymyT
HECTH OCHOBHYIO OTBETCTBEHHOCTH 32 IIOBCEJHEBHOE YIIPABICHHE U PYKOBOACTBO OOIIECTBOM U OyIyT NEPHOANIECKH TPE-
CTaBIISITh OTYETHI O JECATEILHOCTH OOIIECTBA COBETY JUPEKTOPOB.
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BrocneacrBun, B pamMkax o0miero miana pe)opMUpOBaHUS M HAa OCHOBE PEIECHUs, IPUHIATOTO Ha €ro COOpaHUM aK-
roHepoB, oxunaercs, uto OAO “MockoBckas 00acTHas AJIEKTPOCeTeBasi KOMITaHHUs 3aKJIIOYUT JOTOBOP Ha OKa3aHHe
ynpasieHdeckux ycayr ¢ OAO “Ymopapmsromas SHEpreTudeckass KOMIaHusa, B COOTBETCTBUH ¢ KOTopbiM OAO “Ympas-
JSIFOIast SHEPreTHYecKasi KOMIaHUsT Oy/eT BBITOIHATH (QYHKIMH €ANHOINYHOTO UCTIoNHUTENbHOro oprana OAO “Mockos-
cKkast 00JacTHasi 3JIEKTpOCceTeBass KOMITaHMs B TEUCHHE OMNPE/IEIICHHOro Neprojaa BpeMeHu nocie Breinenenunit. Coser nu-
pexTopoB OAO “MockoBCKasi 00JIacTHAS SJIEKTPOCETeBast KOMITAaHMS W OyIeT BHUMATEIBHO OTCIICKHUBATH BhImoHeHHe OAO
“Ynpasnsromas dHepreTudeckas KOMIIaHNS CBOMX 0053aTENECTB 1O JIOTOBOPY Ha OKa3zaHHE yIpaBieHYeCKHuX yciyr. [lo-
MOJTHUTEIbHAS MH(OpManys 0 J0roBOpEe Ha OKA3aHME YNPABIEHYECKUX YCIyT MPHBOAWTCA B paszeine “Boinenenns — Ilepe-
Jaua yrnpaeieHueckux GyHkiuid OAO “Ympasisiolias sHepreTHueckas KOMIaHus .

TpyaoBoii KOJLUIEKTUB

PabotHukn OAO “MockoBckasi 00acTHasi AIIEKTpoceTeBass KOMIaHus” OyIayT paboTaTh B paziM4HBIX O0JIACTSX,
BKJIFOYasl aMHHHUCTpPAINIO, OyXradTepCKuil y4eT, KaJapoBoe oOecrieueHre W pazindHble yJacTKu pabotel cetn. B 2002 u
2003 rr. uncneHHocTh TpynoBoro komwiektuBa OAO “Mocanepro”, kotopslit Oyner nepesezneH B coctaB OAO “MockoBckas
oOJacTHas ANEKTPOCcCeTeBas KOMIIAHWS , COCTABIsUIa COOTBETCTBeHHO npuomm3uTensHo 8.100 u 8.300 wenosek. [Ipemmona-
raetcs, 4ro nocie Bernenenuit OAO “MockoBckast 00acTHas 3JIEKTPOCcEeTeBass KOMITAHKS MPHUMET Ha paboTy okoio §.000
4eJI0oBeK, a Takxke 1.700 genmoBek i pabOTHI B CBOMX JTOYEPHUX PEMOHTHO-CEPBUCHBIX KOMIAHUAX. CHIKCHHE YHCIICHHO-
ctu iepcorana OAO “MockoBckas obaacTHas JIEKTpOCeTeBast KOMIaHus~ Tocie Boeinenenuit oObsACHIETCS IepeBOIOM Jac-
TH PEMOHTHOTO IIEPCOHaNa B 000COOJICHHBIE TOYEPHUE PEMOHTHO-CTPOUTENbHBIE MpeanpuaTis. CpenHsist MecsiuHas 3apa-
6otHas mmata pabotHnkoB OAO Mocanepro, koTopeie OynyT padorate B OAO “MockoBckas obiIacTHas ANEKTPOCETEBas
KoMmmanus” mociie Beigenenwuii coctapmia 12.908 py6. B 2002 r., 15.814 py6. B 2003 r., ¥ NpeANOIOKUTEIBHO OYACT U Jajice
YBEJINYHUBATHCS.

BonpimaeTBo pabotHHKOB OAO “MocaHepro” sBISIOTCS YWiIeHaMU NMPO(GECCHOHAIBHBIX COI30B JIN00 T. MOCKBEI,
m60 MockoBckoit obmactu. Oskumaercs, 4yTo nociie Beinenennii npaktudecku Bce pabotauku OAQO “Mocanepro”, KoTo-
psle OyayT padotats B OAO “MockoBcKas 00J1acTHAsI JJIEKTPOCETEBAs] KOMITaHHS ™ ¥ KOTOPBIE B HACTOSIIIIEE BPEMSI SIBIISIFOTCS
YWieHaMH Npo(ecCHOHANBFHOTO €003, MPUMYT PElIeHHE O COXPaHEHHH CBOETO WIEHCTBA B COOTBETCTBYIOIIEM ITPOdeccHo-
HaBHOM coto3ze. Taroke oxumaercs, aro OAO “MockoBckasi 00acTHas AIEKTPOCeTeBass KOMIIAHHST W 3aKIIOUUT ¢ Tpodec-
CHOHAIBHBIMA COI03aMH T. MOCKBBI 1 MOCKOBCKOH 00JIACTH TOTOBOPHI, KOTOPEIHA OyIeT B CYIIECTBEHHOW CBOCH JacTH aHa-
JIOTHYEH IO CBOWM YCIIOBHSAM HBIHE JeHcTBYIOINM moroBopam Mexay OAO “Mocarepro” u npodeccHOHaIbHBIME COI03a-
mu. OXuUAaeTcs, 9TO B COOTBETCTBUU C YKa3aHHBIM JOTOBOPOM OOIIECTBO OyJeT 00s3aHO MPEIOCTABISATH CBOMM PabOTHH-
KaM BO3MOXHOCTb II0JIb30BaHUS JIFOOBIMH MMEIOLIMMHUCS y HETO IOMaMU OT/bIXa, AeTCKUMU JICTHUMH JIarepsIMH M JeTCKUMHU
JIOLITKOJIEHBIMH 3aBEICHUSIMH, a TaKke OyAeT MPEelOoCTaBIATh CTPAXOBAaHHE OT HECYACTHBIX CIy4aeB M YBEIMYUBATh MUHH-
MaJIbHYI0 MECSYHYIO 3apabOTHYIO IUIaTy B COOTBETCTBHMHU C JOCTUTHYTBHIM corjlamieHneM. JoroBop Oyner Takxke orpaHuyu-
BaTh BO3MOXKHOCTH OOIIIECTBA B YaCTH COKPAILICHUS YUCIIa PaOOTHUKOB.

JouyepHue koMaHuu

IMocne Brigenennit OAO “MockoBckas oOnacTHasi 3JI€KTpoceTeBas KOMHaHus OyZeT MMEeThb TPU PEMOHTHO-
cepBUCHBIE ouepHHE KoMnanuu co 100%-upM yyactrem. Oxkupmaercs, 4To 3TH KoMmnaHuu OyxyT nponansl OAO “Mockos-
cKasi 00JacTHas IEKTpOCceTeBast KoMNaHus~ mocie Beinenennii. B cirygae mpogasku 5THX JOYEPHUX MPEANPUITHN TEKyIUe
U JIONTOCPOYHBIE TIAHBI PA3BUTHS 3THUX KOMITAaHWH MOTYT OBITh U3MEHEHBI MX HOBBIMH BiaaenbiiamMu. Cwm. pasgen “Ilnanu-
pyemsble caenku nocie Beinenennit — CozgaHue U Mpojaka pEeMOHTHO-CEPBUCHBIX MPEAIPHATHH .

OAO “3a600 no pemonmy snekmpomexHuieckozo 060pyoosanus”’. 3aBOI MO PEMOHTY 3JIEKTPOTEXHHUUECKOTO 000-
pyZoBaHus OyJeT BBIIOIHATH PAdOTHI 0 PEMOHTY 3JIEKTPOTEXHUYECKOT0 000PYAOBAHUS IEKTPUUECKIX CTAHILIUK U CeTel, B
TOM YHCJIE TI0 PEMOHTY CHJIOBBIX M M3MEPUTEIbHBIX TPAaHC(HOPMATOPOB, KOMIIPECCOPOB, BEICOKOBOJIBTHBIX BBOJIOB, BHICOKO-
BOJIBTHBIX BO3AYIIHBIX BBIKIIOuareneil. Kpome Toro, 3aBox OyneT BhITyCKaTh HEKOTOPHIE 3allaCHbIC YaCTH, 3alIUTHBIE CPEl-
CTBa, MPUCIIOCOOIEHHS U YCTPOMCTBA JUIsl PEMOHTA JIMHUI 3JIEKTpoITepead U IMOICTaHIINH, METaJUIOKOHCTPYKIINH, JIEKTPO-
texHuueckne m3nenusi. Ha 31 nexadbpst 2003 r. GamaHcoBas croumocts nepenaBaeMbix 13 OAO “Mocanepro” OCHOBHBIX
¢hoHI0B cocraBisa okoio 340 MuH. py0. UncieHHOCTh paOOTHHKOB OOIIECTBA COCTABHUT OKOJIO 570 YenoBek.

OAO “Mockabenvsnepeopemornm”. MockaOeIbIHEPTOPEMOHT OyAeT 0OecieynBaTh TEXHIIECKOE U CEPBUCHOE 00-
CITy’)KUBaHUE KaOEeNbHBIX JIMHUH, BKIIIOYAs PEMOHT, 3aMEHY U MEPeKIIa Ky KaOelbHbIX JIMHUI, a TAKXKEe HEKOTOPBHIE MOHTAXK-
Hble paboTel. Ha 31 mexaGpst 2003 r. 6amancoBas crouMocTh nepeaaBaeMbix U3 OAO “MocaHepro” 0CHOBHBIX ()OHIOB CO-
craBisiia okojio 100 mutH. py6. UucneHHOCTh pabOTHHUKOB 00IIIECTBAa COCTABUT OKOJIO 460 4esioBeK.
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0OAO “Mockabenvcemvmonmadic”. MockaOeIbCeTbMOHTaXK OyET MTPOU3BOANTH PabOTHI IO MOHTAXy U IPOKJIAIKE
KaOeJbpHBIX JHHUI HanpsbkenueM 1-10 kB, 35 kB, 110 kB, 220 kB u 500 kB, pemoHTy TpaHcdopMaToOpHBIX NOACTAHIMH Ha-
npspkenreM 10 kB, a taxoke obmme peMoHTHBIE pabOTHl Ha IEpEJaloIuX U pacipeaeauTenbHbix cersix. Ha 31 nexabps 2003
r. OanmaHcoBasi crTouMocTh nepeaaBaeMbix 13 OAO “Mocanepro” ocHOBHBIX (DOHIOB cocTaBisiia okoio 180 muH. pyo. Ymc-
JICHHOCTH PAa0OTHUKOB OOIIECTBA COCTABHUT OKOJI0 640 YeToBeK.

0AO “MOCKOBCKAS IT'OPOJCKAS SJIEKTPOCETEBASI KOMITAHUSA”
JeiTeIbHOCTD U ONepaluu

B OAO “MockoBcKkasi TOpOJCKasi IEKTPOCETeBasi KOMIIAHHUS~ MPEATIOIATaeTCsl BKIIOYUTH OOIBITHHCTBO SJIEKTPO-
pacnpenenuteabHbIXx 00bekToB OAO “Mocanepro” Ha Tepputopuu r. MockBbl. OXuaaercs, 4To oOIIecTBO OyAeT cO3/1aHo
Ha ocHOBe MocKkoBCKoM kabenbHOM cetn — pummana OAO “Mocanepro”. OxumaeTcs, 4To 00IIECTBO OyIeT 00eceunBaTh
pacmnpeienenne IeKTPOIHEPTUHU, UCTIONB3Ys 0koIo 51.300 KM MperuMyIIeCTBEHHO TOJ3EMHBIX PaclpeaeTUTEbHBIX THHUMA
(Ha J1OJTF0 BO3IYLIHBIX pacHpeienTeIbHBIX JUHUH npuxoaurcs MeHee 1%). Osxupaercs, uyro aktuBbl OAO “MockoBckas
TOPOICKast AIMEKTPOCETeBass KOMIAHUs~ OYAyT BKIFOUATh OKOJIO 14 THIC. MOJCTAHIMIA U CIEIYIONIHNE ITOI3eMHBIC JTHHUY: 33,6
KM JIuHUH HanpspbkeHueM 35 kB; 33,8 Teic. kM nauHMi HanpsbkeHueM 6-10 kB u okono 17,5 Thic. KM JIMHMIA HalpsHDKEHUEM
0,38 xB.

Pacnipenenurensuple TuHUN, KOTOphIe cTaHyT akTuBaMu OAQO “MoOCKOBCKast TOpOJCKasl 3JEKTpOCEeTeBas KOMIa-
Hust”, B 2003 1. B cpenaem Obin 3arpysxeHsl Ha 40%. B 2003 r. mo 3THM pacrnpenenuTeNbHbIM JTHHUSAM OBLIO pacipeieieHo
B o0meil ciaoxHoctr 27,6 Mapa. KBT4 amekTposHepruy, 4To cocTaBuiao npuMepHo 47.7% Bcell 3IeKTpO3HEpruu, NoTpeo-
nerHoi B Mockse 1 MockoBckoit obmactu. B 2003 r. pacnpenenuTensHble TUHAN, KOTOPHIE CTaHyT coOcTBeHHOCTRI0O OAO
“MoCKOBCKasi TOPOCKast 3JICKTPOCETERasT KOMIIAHUA™ paclpeIe/iId IPUOIH3UTEIbHO 88% BCEil 3JCKTPOIHEPTHH, TOTPEO-
nenHoi B Mockse (octaBimecs 10-12% Obuin pacnpeseneHsl o ceTsM, koropsiMu Oynet Binanetb OAO “MockoBckast 00-
JacTHas snekTpocereBas komnanus’”’). Ilepenaromnias momHoCcTh noacTannuii OAO “MockoBcKasi ropojicKasi dJIeKTpoceTe-
Basi KOMIIaHUs COCTaBUT okoJio 12 Teic. MBA.

Bce cymectBennsie ycnoBus 3akmouaeMbix OAO “MockoBcKas TOpoAcKas AJIEKTPOCEeTeBasi KOMIaHus~ I0TOBOPOB
(HanpuMep, ¢ TeHEePUPYIOUIMMH, COBITOBBIMA KOMITAaHUSIMH W IPYTUMH y4acTHHKaMH pbIHKa) OyxyT onpenensathes [IpaBu-
TenbcTBOM Poccuiickoit @exepannu, npenenbHbie ypoBHHE TaprudoB OymyT ycraHaBimuBaThest @CT, a KOHKpETHBIE TapU(BI
Oynyt ycranasmuBatbess POK. Cwm. pa3gen “TIpaBoBble BOIIPOCH U BOMPOCH perynupoBanns — Cucrema tapugos”. B gact-
HocTH, OAO “MoOCKOBCKast TOPOJCKas SJIEKTpOceTeBass KOMITaHUS~ 3akIouuT JoroBop ¢ OAO “MocaneprocOrIT” (a TakKe
JIPYTHMH TIOCTaBIIIMKAMHU) Ha paclpesielieHHe JIeKTPOrHepruu noias3zoBaresiM. [lo omenke OAO “MockoBckas Topockas
3JIEKTPOCETEBAsT KOMITAHUS’, OHO OyIET 00CITY)KUBATh B OOIICH CII0KHOCTH OKOJIO MPHOIU3UTEIBLHO 3,6 MITH. TOTPEOUTEIICH.

3Kcnﬂyamauuﬂ U mexnHuveckoe 060]1)/[)!6‘14661HM€

Oxupaercst, yro mrad-kBaptupa OAO “MockoBcKasi ropojcKasi AJIEKTpoceTeBasi KoMIanus OyneT HaXOAUThCs B
Mockse. Pacnpenenurensubie muHUA B 00beKTEI OAO “MOCKOBCKast TOPOJICKAs 3JCKTPOCETEBasi KOMIIAHUSA HAXOISTCS B
OCHOBHOM B IICHTPaJIBbHOH YacTH TOpoOJIa.

CpenHuil cpok dKCIUTyaTalluu dIeKTpoceTell coctaBusteT okono 50 er. CpemaHuil NPOLEHT H3HOCA CETEW COCTaBIISLI
66% 1o coctostanio Ha 31 nmexabps 2003 r. M3nHoc okomo 30% cereii coctaBmn 100%. IlepBble kaOenbHbBIE pacmpesenu-
TeNbHBIC JTMHUHU OBUIH MOCTpoeHHI B 1896 1. X0Ta mxX 00CITy)KMBaHHE M PEMOHT OCYIIECTBIIIIOTCSA Ha PETYJSPHONW OCHOBE,
MOTPeOyeTCsI IPOBECTH CEPHE3HYIO PEKOHCTPYKINIO MHOTHX JIMHUH, 4YTOOBI IMETh BO3MOXKHOCTB PAacIIPEAEIATh BCE OOIbIINE
00BEMBI 3TIEKTPO3HEPTUH VIS YAOBJIECTBOPEHHUS PACTYILIUX OTPEOHOCTEH B SHEPTUHL.

Bce pacnipenenurensHble JTMHUY HanpspkeHreM 35 kB Haxoasrces B akciutyatanuu cBbime 30 ner. U3 pacnpenenu-
TeNbHBIX JIMHUHM HanpsbkeHueM 6-10 kB npumepHo 36,5% Haxonutcs B skcrutyataruu cBbime 30 ner, 12% — ot 25 mo 30
net, 34% — ot 10 no 25 ner, 8% — ot 5 g0 10 net, 4% — ot 3 10 5 neT u 6% — menee 3 ner. U3 pacnpenenuTenbHbIX TUHUMA
HanpsbxeHueM 0,38 kB npumepno 36,5% naxonutcs B 3kcryaTanuu cBeie 30 nget, 9% — ot 25 no 30 net, 31% — ot 10 no
25 ner, 8% — ot 5 no 10 net, 4% — ot 3 no 5 ner u 12% — menee 3 jer.

B 2003 r. OAO “Mocanepro” u3pacxonoBajio npuMepHo 961 mitH. py0. Ha PEMOHT M TEXHHYECKOE 00CITy )KUBaHUE
CBOWX pACIIPEICIUTENbHBIX TUHANA U 00BEKTOB Ha TeppuTopuu MOCKBEI, KoTophle repedayT B OAO “MockoBcKas TOpos-
CKasl dIIeKTpoceTeBas Kommanus”. O>KHIOaeTcs, 9TO B TeUEHHE CIEAYIONINX IATH JIeT O0MIeCTBY HE0OX0IUMO N3PacX0J0BaTh
Ha PEKOHCTPYKIIHIO 000pYIOBaHMSA, BKIIOYAsl CETH M TpaHCPopmaTopsl, okono 570-710 muH. pyd. B rog. Oskumaercs, 9To
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3aTpaThl HAa PEMOHT OCTAHYTCS Ha YPOBHC HEC HUKEC HACTOAIIECTO. O)KI/II[aeTCH, qTo O6HIeCTBO 6y}1eT (I)I/IHaHCI/IpOBaTL PEKOH-
CTPYKIHUIO 3a CHET COOCTBEHHBIX MJIU 3a€MHBIX CpCACTB.

O)KI/IH&GTCH, YTO TEXHUYCCKOC 06CJ'Iy)KI/IBaHI/Ie, PEMOHT U PCKOHCTPYKIUA IJICKTPOCCTH 6yHGT OCYHICCTBJIATHCA JIN-
00 cOOCTBEHHBIM noApa3aACJICHUCM 06III€CTB3. O pEMOHTY U TEXHUYCCKOMY 06CJ'Iy)KI/IBaHI/IIO, R0 (000) CTOPOHHHUMH NOAPAAYH-
KaMu.

Cmpamezus

Oxwunaercs, 9To ocHOBHBIMH nproputeTraMu OAO “MocKoBcKast TOPOJICKas AIEKTPOCceTeBasi KOMIaHUsA OyIyT 3a-
MEHa M PEMOHT YCTapeBIIUX PACHPEACIUTEIbHBIX JIMHINA U pa3pab0oTKa 3KOHOMUYECKH dP(PEKTUBHBIX MEp MO YBEIUYCHHIO
pacrpeeuTenbHO CIIOCOOHOCTH CETH M YMEHBIIICHHIO TIOTEPH IEKTPOIHEPTHH TIPH €€ pacipeeieHnd. Beuay pactyiiero
CIpoca Ha 3JIEKTPOIHEPTUIO OKHIAETCS, UYTO YBEIHUCHHE IPOMYCKHON CITOCOOHOCTH M COKpAIICHHE TIOTEPh SIEKTPOIHEPTHH
CTaHeT MPUOPUTETOM 0bmiecTBa mocie Boigenenuii. Oxumaercsi, 4To 00IecTBO OYAET 3aMEHSTh CYIIECTBYIOIIHE CETH Ha
0oJiee COBpeMEHHBIC MOJIeITH Kaberei, 00afaronux OOJbIIeH MPOITyCKHOM CITOCOOHOCTHIO.

CornamieHieM 0 B3auMOJICUCTBUU, CTOPOHON KOTOPOTO siBJIsieTcst T. MockBa, IpeyCMOTPEHO, YTO MOCIE OCYLIECT-
BieHus Beinenenuit r. MockBa OyeT BIpaBe YBEIHUYHUTH O KOHTPOJIBHOTO MaKeTa MpUHAIIeKaIyko ei oo B OAO “Mo-
CKOBCKasi TOPOJICKast 3JIEKTPOCETeBass KOMITaHUS~ ITyTeM NpHOOpeTeHus akiuii HoBoro Beimycka OAO “MockoBcKast Topoa-
cKkast anekTpocereBas komnanus”’. Ha ocHoBanmm CornamieHust 0 B3auMOJCHCTBHM T'. MOCKBa BIpaBe MPHOOPECTH HOBBIE
aKIMM B OOMEH Ha MOJHOCTHIO MJIM YaCTUYHO BHECECHHUE IEKTPOCETEBBIX aKTUBOB, MpHHAAIexamux r. Mockse. bonee moa-
pob6Hoi nHpopManuu 06 3THX npeIokKeHusIX B CorameHnn 0 B3auMOACHCTBUY HE IPUBOANTCS; JETANIN, YCIOBUS U CPOKH
COOTBETCTBYIOIINX CAETIOK OCTAIOTCS HEONpeiesieHHBIMU. JI00bIe COOTBETCTBYIOLINE CIEIKH OyayT MOIEKATh 0100PEHHIO
coBeTOM JupekTopoB M akuuoHepamu OAQO “MockoBckasi TOpOZCKasi 3JIEKTPOCceTeBass KOMIAaHUs™ U MOTPEOYIOT OLEHKH
CTOMMOCTH JIIOOBIX BHOCHUMBIX aKTHBOB MEXIyHapOJHO-IPU3HAHHBIM OLICHIIMKOM B COOTBETCTBUHM C MEXIYHApOIHO-
npusHaHHbIME cTanaapramu. OAO “MocaHepro” y4acTHUKOM JIaHHBIX CAEJIOK He OyJer.

PykoBoacrBo

O6mecTBo OyneT paboTarh 1MoJ] OOIIMM PYKOBOJICTBOM COBETa AUPEKTOPOB, KOTOPHIH Oy/leT OTBeYaTh 3a MOJIUTHKY
U CTpaTernieckue Bompockl. B coctaB coera qupekropoB OAO “MockoBckast ropojcKas JIeKTpoceTeBast KoMIanus” Oy-
JIeT BXOAWUTH 13 MUpPEeKTOpOB, KOTOpHIE OyIyT M30paHBl Ha OPTaHU3AIMOHHOM COOpaHWH aKIIMOHEPOB OOIIECTBa, KOTOPOE
IUTaHupyeTcs nposectd B HoxOpe 2004 r. Mupopmanmsa 06 n30paHUH IIEpBOHAYAIEHOTO COCTaBa COBETA TUPEKTOPOB IMPH-
BoaWTCH B pazzaene “Boinenenus — [lopsmok n30panus coBeTa qUpeKTOpoB Kaxmoir HoBoit Komnanmn™.

I'enepanbusiii qupexTop OAO “MockoBckasi TOpoJICcKasi AJIEKTpoceTeBasi KOMIanus” OyneT u30paH Ha ero OpraHu-
3aIlMOHHOM 0011eM COOpaHHU aKIMOHEPOB. Jlpyrue MCHOIHHUTEIbHbIE NOJDKHOCTHBIE JIMIA OOLIeCTBa (WICHbI KOJIerHallb-
HOT'O UCIIOJIHUTEIILHOTO OpraHa) OyyT Ha3HaYEeHbI COBETOM JUPEKTOPOB. DTH UCIOJHUTEIbHBIC JJOJDKHOCTHBIE JIUIA OyayT
HECTH OCHOBHYIO OTBETCTBEHHOCTH 3@ IIOBCEJHEBHOE YIIPABJICHHE U PYKOBOJCTBO OOIIECTBOM U OyIyT NEPHOANYECKH TPe-
CTaBJISITH OTYETHI O JIEATEILHOCTH OOIIECTBA COBETY JUPEKTOPOB.

Briocnencrun, B pamMkax o0miero miaHa pe)opMUpOBaHUS M Ha OCHOBE PEIIECHUs, IPUHATOTO Ha €0 COOpaHUM aK-
uuoHepoB, oxupaercs, uto OAO “MockoBckasi TOpOJCKasl NMEKTPOCETeBasi KOMIIAHUA 3aKJIIOUUT JOTOBOP HAa OKa3aHUE
ynpasieHdeckux ycayr ¢ OAO “Ynopapmsromas SHEpreTudeckas KOMIaHHusA , B COOTBETCTBHH ¢ KOTOpbiM OAO “Ympas-
JISIOIIAsl SHEPTreTHIecKast KoMIaHus” OyIeT BRITOIHATH (PYHKIMH €IHHOIMIHOTO HCIOTHUTENpHOT0 oprana OAO “MockoB-
CKasi TOPOACKas 3JEKTPOCceTeBass KOMIAHUS B TEUCHHE ONPENENICHHOro Ieprosaa BpeMeHH nocie Beinenenuit. Coser nu-
pexTopoB OAO “MoCKOBCKasi TOPOJICKas IEKTPOCETeBas KOMIAHuA~ OyIeT BHIMATEIBHO OTCIIeKHUBATh BhimonHeHne OAO
“Ympapnsrolas dHEpreTHueckass KOMIIaHUs~ CBOUX 00s3aTENICTB IO JIOTOBOPY Ha OKa3aHHeE yIpaBiieHYecKuX yciyr. [lo-
MOJHUTEbHAS MH(OpMalus O JO0roBOpe Ha OKa3zaHHWE YIMPABICHYECKHX YCIyr NPHBOAWTCS B paszaeine “Boinenenns—
[Mepenaua ynpasnendyeckux ¢pyHkimid OAO “Ynpapinsromas JHepreTuuecKkas KOMIaHus .

TpyaoBoii KOJIEKTHB

PabotHukn OAO “MocKoBCcKasi TOpPOACKas 3JIEKTpoceTeBast KoMIanus” OyqyT paboTaTh B pasiM4HBIX 00JIACTSIX,
BKJIFOYasl aJMUHHCTPAINIO, OyXTalITEepCKUi y4eT, KaapoBoe oOecreueHre W paszindHble ydacTKH pabotel cetn. B 2002 u
2003 TT. YUCIEHHOCTh TPYAOBOTo KoyuieKTHBa moapazaencaus OAO “Mocanepro”, kotopoe Oyzaer nepemano B coctaB OAO
“MOCKOBCKas TOPOJICKasl AIEKTPOCETEBAss KOMIIAHHUA , COCTaBIIsIa cCOOTBeTCTBeHHO 3.828 1 3.641 wenosek. IIpenmomnaraet-
cs1, 9To Tocie Breienenuit ancneHHOCTh TpyAoBoro koimekTrBa OAO “MocKoBCKast TOPOICKast IIEKTPOCEeTEBasT KOMITAHHS
octaHercs mpexHerd. CpenHss mecsdHasa 3apabotHas wiata pabotHukoB OAO “Mocanepro”, koTopele OyayT paboTaTh B

68



OAO “MockoBcKas TOPOJICKas EKTpoceTeBas KoMmanus™ nocie Beinenenuit cocrasmna 11.177 py6. B 2002 1., 14.587 pyo0.
B 2003 r., ¥ IPEAMOIOKUTEIBHO OYICT U JAajIce YBEIUUNBATHCS.

BonpmmacTBO padotHrKoB OAO “Mocanepro” sSBIAIOTCS YWiIeHaAMH NMPOQECCHOHATIBHBIX COI030B MO0 T. MOCKBEI,
160 MockoBckoit obmactu. Oskumaercs, 4yTo mociie Beinenennii npaktudecku Bce pabotauku OAO “Mocanepro”, KoTo-
prie OyayT padotats B OAO “MocKoBCKast TOPOJICKast JJIEKTPOCETEBAs KOMITAaHHS ™ ¥ KOTOPBIE B HACTOSIIIIEE BPEMSI SIBIISIOTCS
YWICHaMH NPO(eCCHOHAIBHOTO CO03a, MPUMYT PELICHHE O COXPAHEHHN CBOETO WIEHCTBA B COOTBETCTBYIOIIEM ITPO(ECCHO-
HaJTBHOM coto3ze. Taroke oxkumaercs, 9ro OAO “MockoBcKasi TOPOACKas AEKTPOCEeTeBass KOMIAHUA~ 3aKIIOYUT ¢ Tpodec-
CHOHAJBHBIM COI030M T. MOCKBHBI IOTOBOp, KOTOPBIH OyJeT B CYIIECTBEHHON CBOEH JYacTH aHAJOTHYECH 0 CBOMM YCIOBUSIM
HBIHE JielicTBYyIOIIeMYy noroBopy Mexay OAO “Mocanepro” u nmpodeccHoHaNbHBIME cOr03aMu. OXHIAETCs, YTO B COOTBET-
CTBHMHU C yKa3aHHBIM JJOTOBOPOM OOIIECTBO OyZeT 00s3aHO MPENIOCTAaBISTh CBOUM PaOOTHHKAaM BO3MOXKHOCTH IOJIb30BaHMS
JHOOBIMU UMEIOIMMHUCS Y HETO IOMaMHM OT/bIXa, IETCKUMH JIETHUMH JIarepsiMU U IETCKUMH JIOUIKOJIbHBIMH 3aBEJCHUSIMH, &
TaKke OyJeT IMperoCTaBIsTh CTPaXxOBaHUE OT HECUACTHBIX CJIydaeB M yBEJIMYMBATh MUHUMAJIbHYIO MECSUHYIO 3apabOTHYIO
IUIATy B COOTBETCTBHH C JJOCTUTHYTBIM coTrjamieHueM. JloroBop Oyzer Takxke orpaHHYMBaTh BO3ZMOXKHOCTH OOIIECTBa B Yac-
TH COKpAILCHNS JHciIa PAOOTHUKOB.

0AO “MOCKOBCKAS4 TEIINIOCETEBASA KOMITAHUSA”
JeATeIbHOCTL U ONepanuu

B OAO “MockoBckas TermaoceTeBas KOMIAHU~ TPEAIOoIaracTcs BKIIOYNTh BCE TEIUIOBBIC MAaruCTPAIbHBIE U pac-
npenenutensasie cetd OAO “Mocanepro” Ha TeppuToprH MOCKBBI M HEKOTOPBIX MPUTOPOJIOB (B TOM YHCIIE BCE aKTHBBHI
¢unmana Obuiecta - “Temnossie cetn”). Oxumaercs, uto OAO “MockoBcKas TeroceTeBas KOMIaHus’ OyIeT 3aHUMAaTh-
¢ neperadeil 1 4aCTUYHO paclpee/IEHUEM TEIIOBOM SHEPIUM B BUJI€ TOPSIYEH BOJBI U I1apa.

Osxupaercst, uto aktiuBbl OAO “MockoBcKas TeruioceTeBasi KoManus” OyayT BKIIOYaTh IPUMEPHO 2.2ThIC. KM Te-
IoMarucTpaiei (B Tom uucie 37,3 KM MapornpoBooB), 22 HACOCHO-TIEpEKaYUBAIOLIUe CTAaHIIUU U 219 OCYIIUTENbHBIX Ha-
cocHbIX cTaHimid. Oxono 52% Temnomarucrpaieil mpoIokeHo 1o 3emieil. Termomaructpany odmecTBa OyIyT CIIOCOOHBI
nepenasath 32.100 ['kan/a ropsiaeit Boas! wiH napa, B ToM uucie 31.165 I'kan/a ropstueid Boas! n 935 I'kan/4g mapa. B 2003
T. TI0 TEIUIOCeTH OBLIO mepenano 66,6 MiuH. ['kan TermoBoit sHeprun npuMepHo Ha 14.500 IHIEBBIX CUYETOB, Yepe3 KOTOpPhIe
obciyxuBatorcs cpoire 55.000 3xanmid, BKI09as 873 IPOMBIIUICHHBIX IIPEIIPUSTHH.

OAO “MockoBcKasi TeIuioceTeBasi KOMIaHus~ OyIeT 3aHUMaThCs Tepefadeii Topsadei BOIBI U MMapa OT TEIUIOdJICK-
tpocTanuiit OAQO “MocsHepro” 0 ompeneneHHBIX BBOIOB, HAXOISIINXCS BO BCeX paioHax T. MockBel. OT 3THX TOUYEK
I'VII “Mocropremio” OyAeT nepeaaBarh TOPSIyI0 BOLY WM Map B 3[aHH M B KBAPTUPHI IPaKIaH M0 COOCTBEHHON MECTHOM
pacnpenenmurensHol cet (I'YII “MocropTemno” B HacTosee BpeMs BiaaeeT okoio 4.900 kM TemIoBoi pacipeeuTeb-
HOW ceTu u nepenaet 37 mMiH. ['kan TerIoBo SHEPTHH B TOM, YTO COCTaBisieT 0Koyio 70% oT 00miero oobeMa moTpeOIeHus
TEIUIOBOM dHEPTHH B T. MOCKBE).

Mogaens 3akmouenust 1oroopos Mexay OAO “Mocanepro”, OAO “MockoBckas TerocereBas komnanus” u YT
“Mocropremio” B 00J1aCTH MOCTABOK TeIIa, OyJEeT YTOUHSATHCS B MOCIEIYIOUIEM ITyTEM MEPETOBOPOB M C yUETOM BO3MOXK-
HBIX HOBBIX TpeOOBaHMH K opraHu3anuu termioBoro peiHka. Cerogus ['YII “Mocropremno” (npeanpusiTie, MOJIHOCTHIO IPH-
HaJuTexaree T. MOCKBE, OCYIIECTBIIIONIEE PAacIpeieNieHne U MPOJaXKy TeTFIOBOH SHEPTHH KOHEYHBIM ITOTPEOHUTENsIM, B OC-
HOBHOM HACEJICHHIO M MEJIKUM IpeAnpusaTusM), 3akymaeT y OAO “MocaHepro” 60IbIIYIO 9acTh BEIpaOaTHIBAEMOIl MM TETI-
noBoit sHeprun. B Oyaymmewm, nmocie cozparans OAO “MockoBcKas TeTIoceTeBas KOMIAHUS *, BOSMOKHBI Y€THIPE MPHHIIATIH-
aIBHO pa3IIYHBIE MOJETH OpraHm3anuy nocraBok temia: 1) OAO “Mocanepro” Oyaer no-IpekHeMy MPOAABATh YaCTh TETI-
na I'VII “Mocropremio”, omtauusas yciayru OAO “MockoBcKasi TEIIoceTeBasi KOMIIaHUS ™ MO TPaHCIIOPTHPOBKE Teria; 2)
OAO “Mocanepro” OymeT mpoaasars dacTh Teria [ YII “Mocropremio”, oqHako omiauuBarh yeayru OAO “MockoBckas
TEeIIoceTeBasi KOMITaHus” 1o TpaHcnopTipoBke Teruia Oynetr I'YIT “Mocropremo”; 3) Tpu KOMIIAHWUH 3aKIOYaT TPEXCTO-
POHHHMI IOTOBOP KYIUIH-NIPOJIaKH TETIa M OKa3aHUs YCIYT ¢ ONpelielICHHEM B3auMHBIX 00s13aTenbeTB; 4) OAO “Mocanepro”
Oyner npoaasath 4acTh Teria OAO “MockoBcKast TerioceTeBasi KOMIIaHHs , KOTOpOE IOTOM OyJeT MeperpoiaBarh TEIio
I'VII “Mocropremio” uis NIpoJaXxu KOHEYHBIM 1oTpeouTensiM. OKOoHUYaTeNbHBII BapuaHT OyJIeT OlpeaesieH B OyayIeM.

B mo6om cirydae, OAO “MockoBckas TeroceTeBast KOMIaHus ™ 3aKimrouuT goroBop ¢ OAO “MocsHepro”, B COOT-
BercTBHH ¢ KOTOpIM OAQO “MoOCKOBCKasl TeIUIoceTeBask KOMIAHHUA OCYIIECTBUT IPUCOCAMHEHHE TEIUIOAIEKTPOCTAHIINI
OAO “MocaHepro” K CBOEH MarucTpaabHOH CeTH M OyIeT JOCTAaBIATH TEIUIOBYIO SHEPTHIO IO CBOCH pacIpenenuTeIhHON
ceTu.
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B cBsI3u ¢ MOHOIIOJIBHBIM XapaKTEPOM JESATENbHOCTH TI0 Mepeadye U pacrpeeeHuro TerioBol sHeprun POK Oy-
JIET PeryJupoBaTh TapuQbl (BKIOYasi HOPMY MPUOBUTH, KOTOPYIO OOIIECTBO CMOXKET MOJydYaTh OT CBOCH IEATEILHOCTH IO
nepeaue ¥ pacupesiesIeHuIo TerioBoi sHepruu). Cw. pasnen “IIpaBoBble BOIIPOCH! M BOIPOCHI perynupoBaHusi—Cucrema
Tapugos”.

9Kcnﬂyamauuﬂ U mexrHuveckoe 06Cﬂy9ICu6’(1Hue

Oxwupaercs, uro mrad-keapTapa OAO “MockoBcKas TeroceTeBast KoMIanus~ OyaeT HaxoauTbes B Mockse. CeThb
TEIUIOMarucTpaieil HaxoauTcsa B T. MOCKBE U B COCEIHUX Troponax Merrumm, XuMkH, [3epxuncknii, Korensanku, Opexo-
Bo-3yeBo U Jto0epipl. XOTA HEKOTOPHIE M3 ATHX MarucTpaieil HaxoaaTes 3a npeaenamMu MOCKBBI, 00IIECTBO OyaeT o0ciy-
KHUBaTh NOTpeOHTENEH TTIaBHBIM 00pa3oM B I. Mockge.

ITo coctosHmio Ha 31 mexabps 2003 r., U3HOC ceTH cocTaBisI B cpeaHeM 76%. M3Hoc okono 34% cereil cocTaBui
100%. Certs TerromMarucTpaieii, koropas oyaer npuHamiexars OAO “MocKoBCKas TeIuIoceTeBas KoMmanus” mocie Bei-
JIeNIeHnH, Havasla CTpouThest B Hadane 1930-x ronoB, U, XOTs 00CTy)KMUBaHHWE M PEMOHT MarucTpajieil OCyIecTBIseTCs Ha pe-
TYJIIPHOW OCHOBE, IMOTPEOYETCs] MPOBECTH PEKOHCTPYKIMIO HEKOTOPBIX MarucTpaieil u3-3a UX BHICOKOI CTENEHU W3HOIICH-
HoctH. Oxomno 29% TerutoMaructpainel, KoTopele OyayT MpHHAUIEKATh OOIIECTBY, HAXOAATCS B 3KCIUTyaTallly CBBIIIE 25
net, 16% — 21-25 ner, 14,4% — 16-20 ner, 16% — 11-15 ner, 12% — 6-10 ner, 14% — meree 5 ner. B 2002 r. motpedoBanock
3aMeHUTh 0KoJI0 117,4 kM TermnoMaructpaneid u B 2003 r. — 92,6 kM TemoMarucTpaieil. BBHIy OTHOCHTENBHO BBICOKOIO
koaddrmumenta nznoca B 2003 r. pacxomsr OAO “MocaHepro” Ha PEKOHCTPYKIMIO U PEMOHT COCTaBHIIM OKOJIO 3.3 MIIpA.
py6. Oxunmaercs, 9TO B TEUCHHE CIEAYIOMNX IIATH JIET O0IIECTBY HEOOXOOMMO M3PACXOA0BaTh Ha PEKOHCTPYKIHIO OKOJIO
1.5-3 mupa. py6. B ron. Takxke oxwumaercs, 9rto obmiecTBo OyneT pUHAHCHPOBATH PEKOHCTPYKLIHUIO 32 COOCTBEHHBIH CUET
WJIW 32 CYET 3aeMHBIX cpecTB. OXUIaeTcsi, 4YTo 3aTpaThl HA PEMOHT OCTaHYTCSl HA YPOBHE HE HMKE HACTOSILETO.

Osxupmaercs, YTO TEXHUYECKOE 00CITy)KUBaHUE, PEMOHT U PEKOHCTPYKIHUS TEIIOCETH OYyJET OCYIIECTBIATHCS MO0
COOCTBEHHBIM TO/Ipa3/ielieHneM OOIIECTBa 10 PEMOHTY U TEXHHYECKOMY OOCIY)KHBAHHUIO, JIHOO CTOPOHHUMH TOAPSIUMKa-
MH.

Cmpamezus

[Mpenmonaraercs, uro npuopureramu ctparern OAO “MockoBckasi TeroceTeBasi KOMIaHus” OyAyT 3aMeHa ycTa-
peBIINX ceTel M pa3paboTKa SKOHOMUYECKH (G (GEKTUBHBIX MEp Ul COKPAIIECHHS MOTEPH Telula. Taroke MpemroaaracTcs,
gyro OOImecTBo OyAeT IPOBOIUTH CUCTEMATHIECKHIE HCIBITAHUS CETH C LENbI0 €€ CBOEBPEMEHHOTO PEMOHTA M COKpAIICHHS
KOJIMYEeCTBa NMpoTedeKk. [yl yMEeHbIIEHHS 3aTpaT Ha PEMOHT OOIIECTBO HAMEPEHO NMPUMEHATH B CBOEH CETH IOy PETaHOBbIC
TpyOBI, KOTOpBIE B CpeIHEM TPEOYIOT OOCITY)KMBaHHS JIMIIb OAWH pa3 B MATHAALATH jeT. Kpome Toro, oOIIECTBO MOXET
pacCIIUPATE CBOIO CETh B HEKOTOPBIX HOBBIX MPUTOPOAaX MOCKBEI.

CornamieHieM 0 B3auMOJICHCTBUN, CTOPOHON KOTOPOTO sBIsieTcsl T. MOCKBa, PeyCMOTPEHO, YTO MOCIE OCYIIECT-
BieHus Brienennii 1. MockBa OyZieT BIpaBe yBEJIMYHMTH 0 KOHTPOJIBHOTO MaKeTa NprHaIexaryo eid goio B OAO “Mo-
CKOBCKas TEIUIOCETEBasi KOMITAHUs ™ IyTEeM MPUOOpETeHUs akiuii HoBoro Beimycka OAO “MocCKOBCKas TEIUIOCETEBasT KOM-
nanus”’. Ha ocHoBannm CormnameHust 0 B3aUMOJCHCTBUH T. MOCKBa BIIpaBe MPHUOOPECTH HOBHIC aKIMKH B OOMEH Ha MOJHO-
CTHIO WJIM YaCTUYHO BHECEHHE TEIDIOCETEBHIX aKTHBOB, MPUHAICKAMMX TI'. MockBe. bonee moapoOHO# mHpOpManum o6
ATHX TpeIokeHNsIX B COTJameHny 0 B3aNMOICHCTBUY HE TIPUBOJUTCS; TETAIH, YCIOBUSI U CPOKH COOTBETCTBYIOMIUX CHE-
JIOK OCTAIOTCSI HEOIPEeAETIeHHBIMA. JI100bIe COOTBETCTBYIONINE CENKH OyAyT MOMIEKATh 0MOOPEHUIO COBETOM IHPEKTOPOB
u akipoHepamu OAO “MockoBcKast TeIUIoceTeBasi KOMIIAHHS U HOTPEOYIOT OLIEHKH CTOMMOCTH JIFOOBIX BHOCHUMBIX aKTHBOB
MeXTyHapOAHO-TIPH3HAHHBIM OIIEHIIMKOM B COOTBETCTBHU C MEXAyHapOTHO-TpW3HAHHBIME cTaHmapramu. OAO “Moc-
9HEPro” y4aCTHUKOM JaHHBIX CACIOK He Oy/eT.

PykoBoacTBo

OO6uiecTBo OyzeT paboTarh 1Moj| OOLIMM PYKOBOJICTBOM COBETa AUPEKTOPOB, KOTOPHIHA Oy/eT OTBEYaTh 3a MOJIUTHKY
U cTpaTeruyeckre Bonpockl. B cocras coera aupektopoB OAO “MockoBckas TeruiocereBasi KoMnanus” OyaeT BXoauTh 13
JIMPEKTOPOB, KOTOpPBIE OyayT M30paHbl Ha OpPraHW3allMOHHOM COOpaHMH aKIMOHEPOB OOIECTBAa, KOTOPOE IUIAHUPYETCS Ipo-
Bectu B HOsiOpe 2004 r. Mudopmaryst 00 n30paHuy MepBOHAYAIBHOTO COCTaBa COBETA JUPEKTOPOB IPUBOJUTCS B paszeiie
“Brinenenus—Ilopsnok n30paHus coBeTa qUPEeKTOpoB Kaxmoit HoBoit Komnannn™.

I'enepanprbnii gupextop OAO “MockoBckas TeruroceTeBas KoMmanus OyneT W30paH Ha €ro OpraHU3alMOHHOM
o01eM coOpaHuu akIMOHEepoB. J[pyrue UCIOTHUTENbHBIC TOHKHOCTHBIC JTHIA (WICHBI KOJUIETHATBHOTO UCIIOIHUTEIBHOTO
oprasa) obmiecTBa OyayT Ha3HaYEHBI COBETOM JHPEKTOPOB. DTH HCIOIHUTEIBHbIEC TODKHOCTHBIE JIUIAa OYAyT HECTH OCHOB-
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HYIO OTBETCTBEHHOCTH 32 MOBCEIHEBHOE YIPABJIEHUE M PYKOBOACTBO OOIIECTBOM M OYIyT MEPHOIUUECKH MPEACTABIATh OT-
YETHI O JACATEIHLHOCTH OOIIECTBA COBETY TUPEKTOPOB.

BrociencrBun, B pamMkax o0miero miaHa pe)opMUpOBaHUS M HAa OCHOBE PEICHUS, IPUHATOTO Ha €0 COOpaHUM aK-
HUOHEPOB, oxuaaercs, 4to OAO “MockoBckast TEMIOCETeBask KOMMAHUS~ 3aKIIOUUT JOTOBOP HAa OKA3aHUE YIPaBICHYECKHX
yeryr ¢ OAO “VYnpasnsromas SJHEpreTHUecKasi KOMIaHus ', B COOTBETCTBUU ¢ KOTOopbIM OAO “Ympasinsiomas 3HepreTude-
CKas KOMMIaHWs~ OyAeT BBHIIONHATH (YHKIUH SAWHOIMYHOTO HCHOJTHHUTENbHOTO oprana OAO “MockoBcKas TeroceTeBas
KOMIMaHWs B TEUEHHE OIPEEIIEHHOTO meproaa BpeMeHn nocie Breinenenmii. Coset aupextopoB OAO “MockoBckas Tet-
JoceTeBast KOMITAHUS®W OyIeT BHUMATENbHO OTCIEXHBaTh BhIMoiHeHHe OAQO “Ympapmnsiomias SHepreTHieckas KOMIaHus
CBOUX 00513aTENBCTB 110 IOTOBOPY HA OKa3aHUE yIpaBJeHYeCKUX yciyr. JlononHuTenbpHas nHGOpPMAIHs O JOTOBOPE Ha OKa-
3aHKMe YIpaBJIEHUYECKUX YCIyr NMpUBOAUTCS B pasnene “Bwiaenenus—Ilepenaua ynpasnenueckux ¢ynkuuii OAO “Ynpas-
JISIOIAs DHEPreTUYEeCKass KOMIaHus .

TpyaoBoii KOJIEKTHB

Pabotaukn OAO “MockoBcKast TerioceTeBas KOMIaHus” pab0TaloT B pa3IMUHBIX 00JAaCTIX, BKIIOYask aIMHHUCT-
panmro, OyXTalTepcKuid y9eT, KapoBoe 00ecIiedeHre M pa3IidHble yIacTKu paboTsl cetr. B 2002 u 2003 rr. 4ncIeHHOCTh
TpyZ0oBOTO KoyutekTuBa monpasneneHus OAO “Mocarepro”, koTopoe Oyzaer nepenano B coctaB OAO “MocCKOBCKas TETIIO-
ceTeBasi KOMIIaHUs’, COCTaBysu1a cooTBETCTBEHHO 3.260 u 3.177 uenosek. Ilpennonaraercs, uro nocne Beinenenuil uncieH-
HOCTB TpynoBoro koiwiekTnea OAO “MocKOBCKas TeIUIoceTeBasi KOMIIAHKS W OCTaHeTCs mpekHe. CpemHss MecsaHas 3apa-
6otHas miara padotHHKOB OAO “Mocsnepro”, kotopsie OyayT padotats B OAO “MocKOBCKasi TEIIOceTeBass KOMITAHUS
nocie Beigenenwii cocraBmia 12.908 py6. B 2002 r., 15.814 py6. B 2003 r., 1 IpeANONIOKUTETHHO OyIET U Jaiee YBEINIH-
BaThCHL.

BonpimacTBo pabotHrKOB OAQO “MocaHepro” sBISIIOTCS WiIeHaMU MPOQGECCHOHATIBHBIX COI30B JIN0O T. MOCKBEI,
60 MockoBckoit obnactu. Osxupaercs, 4to nocie Boyienenuii npakrudeck Bce padotHrku OAO “Mocanepro”, KoTo-
poie OynyT paborath B OAO “MockoBcKas TeryioceTeBas KOMIAHHUs ¥ KOTOpPhIE B HACTOSILEE BPEMs SIBISIOTCS YICHAMH
IpoeCCHOHANBEHOTO CO03a, IPUMYT PEIICHHE O COXPAHEHWH CBOETO WIEHCTBA B COOTBETCTBYIOUIEM INPO(ECCHOHATHLHOM
cotoze. Taxxe oxumaercs, uto OAO “MockoBckas TemioceTeBass KOMIAHUS 3aKITIOYHT ¢ MPO(GeCcCHOHATIBLHEIM COI030M T.
MocKBHI U, BO3MOXHO, MOCKOBCKOH 0071aCTH, JOTOBOP, KOTOPBIA OyIeT B CYIIECTBEHHON CBOEGH YacTH aHAIOTHYCH IO CBO-
UM YCIIOBHSIM HBIHE JeHcTByomeMy aoroBopy mexay OAO “MocrHepro” u npodecCHoOHANBFHBIME coro3amu. OXumaercs,
YTO B COOTBETCTBHHU C yKa3aHHBIM JOTOBOPOM OOIIECTBO OyJeT 00s3aHO MPENTOCTaBIATh CBOMM PAOOTHHUKaM BO3MOKHOCTB
MOJIb30BAHMUS JIFOOBIMU UMEIOIUMHUCS Y HErO IOMaMHU OTAbIXa, AETCKUMH JIETHUMU JIarepsIMH U I€TCKUMHU JIOIIKOJIbHBIMU 3a-
BEJICHUSIMH, a TaKke OyZeT MPeJOCTaBIATh CTPAXOBaHUE OT HECYACTHBIX CIyYaeB M YBEIMYUBATh MUHUMAIBHYIO MECSYHYIO
3apabOTHYIO IUIaTy B COOTBETCTBHU C JAOCTHIHYTBIM corjiamieHHeM. JloroBop OyAeT Takke OTpaHWYMBATH BO3MOXKHOCTH
00IIecTBa B YaCTU COKPAIIEHUS YMCIIa PAOOTHUKOB.

OAO “MAT'UCTPAJIBHASI CETEBASI KOMITAHUST”
JeATeIbHOCTH U ONepaluu

B OAO “MarucrpanbHas ceTeBasi KOMIAHUS MPEANONaracTcsl BKIIOUUTh MarucTpajlbHble TMHUAU dJEKTponepenayd
OAO “MocaHepro”, HaxomsAIIHecs 1o Bcel Tepputopurt MockoBckoit obmactu. Oxkumaercs, uro OOmecTBo OymeT nepena-
BaTh JJIEKTPHUUECTBO, UCHOIB3Ys OKoo 3.100 KM BBICOKOBOJIETHBIX BO3AYIIHBIX JHHUHN ¢ HampspkeHueM 220 kB u Bo3mym-
HYIO JINHUIO TpoTsDKeHHOCTHI0 0,9 kM ¢ HanpsbkenuneMm 500 kB. B cooTBeTcTBHE ¢ TOTOBOPEHHOCTHIO, JOCTHTHYTOH ¢ PAO
“EDQC Poccun”, HeKOTOpHIE JIHMHUH deKTponepenad ¢ HanpspkeHrneM 220 kB Oynyt nepenanst B coctaB OAO “MockoBckas
obnactHas snekTpocereBas kommnanus”. Oxupaercs, 4ro aktuBbl OAO “MarucrpanbHas ceTeBas KOMIaHus” OyayT Takxke
BKJIFO4aTh 21 moacTanuuio HanpsbkeHueM 220 kB u 6 moncranmii HanpsbxenneM 500 xB.

B 2003 r. o nuHUSAM 3JIeKTporepenad ObLIo Mepeaano B o0Iiel cinokuoctd 26.4 Mipa. KBT4, 4To cOCTaBUIIO MpHU-
MepHO 46% Bcel AIIEKTPOIHEPTuH, MoTpediaeHHOM B MockBe 1 MOCKOBCKO# 00nactu (octapmecs 54% ObUIH IEepeIaHbl 0
cersaM, KotopbiMu OyzeT Bianetb OAO “MockoBckast obnacTHas anekTpoceTeBas kommnanus”). B 2003 r. Ha noiHo# Moul-
HoCcTH paboTaiio mecTs JIMHUH HanpspkeHneM 220 kB (26% ot cymMMapHO# niepeiaBaeMoil MOIIIHOCTH JIMHUH HarpshKeHUEM
220 xB). IpenemsHas nepenarorias MOmHOCT oActanmii OAO “MaructpaibHas ceTeBas KOMIAHUSA COCTaBHT OKOJO 15
ThIC. MBA.

Oxmwupaercs, uto OAO “MaructpanpHas ceTeBas KommaHus® Oyzmer mHTerpupoBaHa B DenepanpHylo CereByro
Komnanuto B coorBerctBuu ¢ Ilmanom 5+5 PAO “EDC Poccun”. Omnmcanue caeioK, KOTOPBIE MPEANOIOKUTEIBHO OYIyT
OCyIIeCTBIIEHB! TIocine Beinenenuii, npuBoautcs B pasznene “Ilmanupyemsie crenku nocie Breinenenuit-Vuterpanus Maru-
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CTpaJIbHOH ceTeBOM KoMmmaHuu B EnuHYI0 HallMOHaJ bHYIO ceTh”. Bce cyliecTBeHHbBIE YCIIOBHS IOTOBOPOB, KOTOpBIE OyayT
3aKJIFOYEHBI 3TUM FOPHIUUYECKUM JIUIIOM, (HalpHMep, TOTOBOPOB C T€HEPUPYIOIIMMHE, PACTIPEACIUTEILHBIMA U COBITOBBIMU
KOMITAaHHMSIMH, a TaKKe C JPYIrMMH y4acTHHKaMH phIHKa) OyayT perynuposatbes [IpaButensctBoMm Poccuiickoit @enepannm,
Kak OoJee moapoOHo onmcano B paszene “TIpaBossie Borpocs! 1 Bonpockr Perymmposanns — Tapudnoe PerynupoBanue”.

9}<cnﬂyamaz¢uﬂ U mexnHuveckoe 06Cﬂy9ICu6’(1Hue

Cpenauii CpoK dKCIUTyaTaly Nepenaromux cereil cocrasisier 50 ner. Cpeanuil m3HOC ceteit cocrasisn 75% 1o
coctostHnto Ha 31 nexabps 2003 r. M3HOC nmpumepHO 27% MarucTpanbHbIX uHUKA cocTaBmi 100%. IlepBbie BBICOKOBOJIBT-
HBIE JIMHWAH, KOTOpbIe OyIyT MpHHAIEKATh O0IIECTBY mociie Beimenennii, ObIH BBEIEHBI B 3KcIDTyaTanuio B 1890-x romax.
CTpoHTENBCTBO BBHICOKOBOJIBTHBIX JIMHHUI 3JeKTponepenay Obuto 3aBepuieHo K 1990 r. XotTs ux o0CiIyKUBaHUE U PEMOHT
OCYIIECTBIISIETCSL HA PETyJISIPHOM OCHOBE, IOTPeOYeTCsl IPOBECTH CEPbE3HYI0 PEKOHCTPYKIMIO MHOTUX JIMHUH, YTOOBI HMETh
BO3MOXKHOCTb NIepelaBaTh Bce OOJIbIINE 00BEMBI AIEKTPOIHEPTUH ISl YAOBIETBOPEHHUS PACTYLIUX MOTPEOHOCTEH B SHEPIUU.
ITpumepno 25,3% nunuil snextponepenad HanpspkeHueM 220 kB HaxoauTes B skcrutyaranuu cBbime 50 ner, 12,2% — ot 40
1o 50 net, 20,5% — ot 30 mo 40 net, 26% — ot 20 mo 30 nert, 12,5% — ot 10 go 20 net u 3,5% — menee 10 er.

B 2003 r. OAO “Mocanepro” u3pacxofoBajo MPHOIU3UTENEHO 74.6 MIH. py0. Ha pEMOHT M TEXHHYECKOe 00CITy-
JKMBAHHE CBOMX BBHICOKOBOJIBTHBIX JIMHUM AJIEKTpoIiepenad, KoTopsle ctanyT aktuBamMu OAO “MarucrpanbHas ceTeBasi KOM-
nanus” nocine Beimenenuii. [Iman Oyaymux peKOHCTPYKIWH ceTeil, mpuHamIekKamux o0mecTBy, OymeT onpeneistbes De-
nepanpHoil CereBoit Kommanueit. Osknmaercs, 9to oOmecTBo Oy/eT (MHAHCHPOBATh BCE HEOOXOOMMbIE PEKOHCTPYKIIUH 32
cuer cpencts @enepanproit CereBoit Kommanmu. Cwm. paszmen “Ilmanupyemsie caenku mocie Brinenenmit — UHTerparus
MaructpansHo# ceteBoil kommnannu B Equnyro Hammonansnyro Cets.

Oxupaercs, 4YTo TEXHHUECKOE OOCTyKMBAHUE, PEMOHT M PEKOHCTPYKIMS MarucTpajbHOM ceTu OyJeT OCyIIecTB-
JATHCS MO0 COOCTBEHHBIM MOJIpa3eieHHeM OOIIECTBa 110 PEMOHTY U TEXHUYECKOMY OOCIY)KHBaHHIO, JTUOO CTOPOHHUMH
MOJPSTYUKAMHU.

Cmpamezus

JanpHelmas crparerus oOIIecTBa, BKItOYas (PUHAHCOBYIO M WHBECTHUIIMOHHYIO TMOJIUTHKY, OyIeT ONpeAeisaThCs
®enepanbHoit CereBoit Komnanuen.

PyxoBoacTBo

OAO “MarucrpanbHas cereBasi KoManus” Oyzaer paboTaTh moj 00MKUM PYKOBOJICTBOM COBETa JHUPEKTOPOB, KOTO-
pBIit OyaeT oTBedaTh 3a MOJUTHKY M CTPATETHUECKHUE BONPOCH.. B cocTaB ero coBeTa JUPEKTOPOB OyAeT BXOAuTh 13 mupek-
TOPOB, KOTOPbIE OYAyT U30paHbl Ha OPraHU3AIMIOHHOM COOpPaHUH aKIIMOHEPOB OOIIECTBa, KOTOPOE IJIAHUPYETCS ITPOBECTH B
Hos10pe 2004 r. Mudopmanus 00 n30paHuy MepBOHAYAIBHOIO COCTaBa COBETA AMPEKTOPOB MPHUBOJIUTCS B paszene “Boine-
nenusi—Ilopsok n3dpanus copera qUpeKTopoB Kaxao0ii Hosoit Komnanuu™.

I'enepanbuebiii upextop OAO “MaructpanbHas cereBasi Komnanus ~ Oyner u30paH Ha ero OpraHu3alMOHHOM 00-
11eM coOpaHuM aKIMOHEpoB. JIpyrue UCTIOMHUTENbHBIE JOKHOCTHBIE JIMLA (YWISHBI KOJJIETHAIBHOTO UCIIOJIHUTEIBHOTO Op-
raHa) oOmecTBa OyIyT Ha3HAUYCHBI COBETOM JIUPEKTOPOB. OTH HCIOJIHUTEIbHBIE TOJDKHOCTHBIC JIMIA OyIyT HECTH OCHOB-
HYIO OTBETCTBEHHOCTH 32 IIOBCETHEBHOE YNpPABJICHUE W PYKOBOACTBO OOIIECTBOM M OYAYT MEPHOIMYECKH MPEACTABIATh OT-
YeTHl O AEATEIHHOCTH OOIIECTBA COBETY JUPEKTOPOB.

[Ipennonaraercs, uto OAO “MaructpanpHas ceTeBas KOMIIaHUS He OyIeT 3aKiIiodaTh JOTOBOP Ha OKa3aHUE
ynpasiendeckux ycryr ¢ OAO “Ympapisiomas sHepreTudeckast KOMIanus .

TpynoBoii KONIeKTHB

Pa6otaukn OAO “MaructpanbHas ceTeBasi KOMIaHus OyIyT paboTaTh B pa3jIMYHBIX 00J1aCTAX, BKIIOYAS aIMHHHU-

P YAYT p p ) b\
CTpaIiio, OyXraaTepCKUil ydueT, KaJpoBoe 00ECIeUCHHE U PA3IMYHbIC YUaCTKH pabOThl MarucTpaibHOU ceTu. Ilpemmonara-
eTcsl, UTO mociyie BoiieneHuil yucieHHocTh TpyaoBoro kosuiektuBa OAQO “MaructpanbHasi ceTeBasi KOMIaHUs~ COCTAaBUT
okono 500 genosek. Ilocie Beienenuii cpenusist Mecsynasi 3apabotHast miata padbotHukoB OAO “MocaHepro”, KOTopbIe
oyayT padorate B OAO “MarucrpanbHas ceTeBast KoMIanus™ 1ocie Boigenenuit coctaBut oxoso 14.000 py0. u npeamnoiio-
YAYT p P py' p
JKUTETHHO OyIeT YBEIINIUBATHCS.

72



BonpimacTBO pabotHHKOB OAO “MocaHepro” sSBISIOTCS WieHaMU NMPOQGECCHOHATIBHBIX COI030B JIM00 T. MOCKBEI,
160 MockoBckoit obnactu. Osxupaercs, 4to nocie Beyienenuii npakrudeck Bece padbotHrku OAO “Mocanepro”, KoTo-
psie OynyT padorats B OAO “MaructpanpHas ceTeBasi KOMIAHHUS ¥ KOTOPbIE B HACTOSIIIIEE BPEMS SBIISIOTCS WICHAMH IIPO-
(hecCHOHATIBHOTO COI03a, TPUMYT pPELICHHE O COXPAaHEHHH CBOETO WICHCTBA B COOTBETCTBYIOIIEM MPO(ECCHOHAIEHOM CO03€.
Taroke oxunaercs, uro OAO “MaructpanbHas ceTeBas KOMIIAaHHUS 3aKIIOYHT € MPO(ECCHOHANEHBIMH COI03aMHU . MOCKBBI
n/mn MOCKOBCKOW 00JIacTH TOTOBOP, KOTOPEIM OyJET B CYIIECTBEHHONW CBOEH YaCTH aHAIOTUYCH MO CBOMM YCIIOBHSM HBIHE
neiictytomemMy goroopy Mexay OAO “MocaHepro” u mpodeccnoHaTBHBIMA COt03aMU. OXHIIaeTCsI, 9TO B COOTBETCTBHUH C
YKa3aHHBIM JIOTOBOPOM OOIIECTBO OyAeT 00s3aHO MPEJOCTABISATh CBOMM PaOOTHHKAM BO3MOKHOCTD TIOJB30BaHUS JTFOOBIMH
MUMEIOLIMMUCS y HEro JIOMaMH OT/IbIXa, IETCKUMH JICTHUMH JIarepsiMH M JETCKUMHU JOIIKOJIbHBIMHU 3aBEJICHUSIMH, a TAKKe
OyzeT MpenoCTaBisITh CTPAXOBAaHKUE OT HECHACTHBIX CIIy4aeB M yBEJIMYMBATh MUHUMAIIBHYIO MECSYHYIO 3apa0OTHYIO IUIaTy B
COOTBETCTBUH C JIOCTUTHYTBIM coraiieHueM. JloroBop OyneT Takke OrpaHMYMBaTh BO3MOXKHOCTH OOILECTBA B YacTH CO-
KpalieHust yuciia paboTHUKOB.

0OAO “MOCIHEPTOCBbIT”
JeATeIbHOCTH U ONepaluu

B OAO “MocaHeprocObIT” mpeamnonaraeTcs BKIIOYATH BCE 3aHUMAIOIINECS ITOCTABKOM JIEKTPUUSCKOW DHEPTUU
cTpyKTypsl O0IIecTBa, 00eCIEYNBAIONINE TTOKYIIKY M MPOAAXKY 3JIEKTPUYECTBa KOHEUHBIM morpedurtensiM Mockssl 1 Moc-
KOBCKOH 00macTu.

Oxwupaercs, yro mrad-kBaptapa OAO “MocanaeprocosiT” Oyaer Haxoautses B MockBe. OAO “MocaneprocOsiT”
OyZAeT OCyIIECTBISITh COBIT 3JEKTPOIHEPTUN KOHEUHBIM MOTPEOUTENSIM B KOHEYHOM CUETE B YCIOBHAX KOHKYPEHTHOW pbI-
HOuHOU cpepl. Oxumaercs, uyTo B TeueHue Ilepexoanoro [epuoga OAO “Mocaneproconit” Oyaet 3akynath 10 30% aiiek-
TPOSHEPTHU MO JTHUOSPATM30BaHHBIM [IEHAM Ha ONTOBOM PBIHKE, @ OCTAJbHYIO YacTh JJIEKTPOIHEPTUH — I10 JOTOBOpaM C Te-
HEPUPYIOLIMMH KOMITAaHUSIMH U JPYTMMHU YYaCTHUKaMHU pbIHKa 1o Tapudam, perymupyemsim [IpaBurensctBom Poccuiickoii
Oenepannn. OKuIaeTcsi, 4YTo MOCKE IOJHOTO (opMHUpoBaHHUS IMOEpaNIN30BaHHOM ONTOBOM OMpskH AmekTposHeprun OAO
“MocaHeprocObIT” OyeT 3aKynaTh 3JIEKTPO3HEPTHIO JTHMO0 Ha ONITOBOM OMprKe 3JIEKTPO3HEPTHH 0 PHIHOYHBIM CTaBKaM, JIU-
00 B COOTBETCTBHUH C paHEe COTJIACOBAHHBIMH JIOTOBOPAaMH KYTIIH-TIPOIAXH SJIEKTPOIHEPTHH I10 COTJIACOBAHHBIM IIEHAM.

ITo omenke Ha ocHOBaHMH AaHHBIX 3a 2003 r., mocne BrimeneHnit BOSMOXKHBIE 00BEMBI COBITA AIEKTPOIHEPTUH
OAO “MocaneprocOrIT” cocTaBAT okoio 58.7 mupa. kBta mpumepro 96.500 koMMepUYecKuM MpeaupusITisM u 3.5 MitH. u-
3udeckuM JmaM B Mockse u puMepHo 41.500 komMepuecknm npennpuatisam u 1.34 murH. ¢usnyeckum umaM B MocKoB-
ckoit oonactu. Ilo co6cTBeHHOM O1leHKe Ha ocHOBaHMM AaHHBIX 3a 2003 1., OAO “Mocanepro” cuuraet, 4yTo nocie Boiie-
nenuii coctaB OAO “MocoHeprocObIT” 00CTy)KUBaeMbIX UM MOTpeOuTeneit Oyaer cienyromuM: npuMepHo 29% — mpo-
MBIIIUIEHHBIE Tpeanpustus, 28% — mpoune npennpusatusi, 18,5% — Hacenmenme, 14% — mepenponaBIBl ANEKTPOIHEPTUU
(0OBIYHO — MeCTHBIE MYHHIUIAIBHBIE OPraHbl, KOTOPBIE 3aTeM MEPENpPOAAOT 3JIEKTPOIHEPTHI0 MECTHBIM IOTPEOUTEIISIM),
4,5% — Xene3HOJOPOKHBIA TPAHCTIOPT, 3,5% — 00IIECTBEHHBIH TPAaHCTIOPT, 1,5% — CelIbCKOE XO3SHUCTRO.

Oxunpaercst, uto OAO “MocaneprocObIT” OyAeT 3aKiIovarh JOTOBOPHI KYIUTH-NPOJakH 31ekTposHepruu ¢ OAO
“MocaHepro” n ApyruMu reHepupyromuMu komnanusamu. Oxunaercs, uro OAO “MocaHeprocObIT” 3aKI0YUT TOTOBOP Ha
ydJacThe B ONTOBOM pPBHIHKE ¢ AIMUHHCTpaTopoM ToproBoit CHcTeMBl M 10TOBOp Ha okazaHue yciuyr ¢ CucremubsiM Omepa-
TopoM. Taroke oxumaercs, uto OAO “MocIHEpProcOBIT” 3aKIIFOYNT C HEKOTOPBIMU PETHOHANBHBIMU PACTIPEICITUTENbHBIMA
koMmmaHusaMH, B ToM yuciie ¢ OAO “MockoBckas obmactHas anekrpocereBas komnauusa , OAO “MockoBckas ropoacKas
ANIEKTpOceTeBass KoMIaHus , a Takke ¢ OAO “MaructpanbHas ceTeBasi KOMIaHUSA JOTOBOPHI HA OKAa3aHHE YCIYT II0 Iepe-
naue anekTposHeprud. [lpenenbHble ypoBHU Tapu()OB Ha COBIT 3JEKTPOIHEPTUU KOHEUHBIM MOTPEOUTENSIM Oy IyT yCTaHaB-
nmuBatbes OCT, a koHkpeTHBIe Tapudbl OyayT ycraHaBnuBatbest POK. Cwm. paznen “IIpaBoBbie BOIIPOCHI U BOIIPOCHI PETyJIU-
poBanus—Cucrema Tapugos”.

B pesynbrare pecTpyKTypH3aluy 3JIEKTPOIHEPTETUKH POSHUYHBIN YHEPIreTUUECKHH PHIHOK CTAHET KOHKYPEHTHBIM.
B Hactosmee Bpemst OAO “Mocanepro” aBisieTca NPaKTUYECKU €AMHCTBEHHBIM MTOCTaBIIUKOM IEKTpodHeprur B Mockse u
MockoBckoi obmactu. Oxupaercs, uro nocie Boinenennii OAO “MocaneprocObIT” cTaHEeT KPYHMHEHIINM TTIOCTABIIMKOM B
peruone. Ilockomsky OAO “Mocanepro” mepeaacT BceX CBOHMX CymiecTByrmux mnorpedureneit OAO “MocaneprocOrIT”,
oxugaercs, 9o y OAO “MocaneprocOpIT” OyaeT HCXOIHOe KOHKYPEHTHOE MPEUMYIIECTBO Mepe]] CBOMMH KOHKYPEHTaMH.
ITocne Beinenennii B perHoHE MOXKET IEHCTBOBATh HECKOJIBKO KOHKYPHPYIOMINX OCTABIINKOB MIEKTPOIHEPTHH.

B cootBeTcTBHM C MpUMEHHUMBIMH 3aKOHaMH B KaxaoMm peruoHe Poccuiickoit ®eneparmu OyneT oAWH rapaHTH-
pYIOIINiT MOCTABUIMK, KOTOPBIA OyaeT 00s3aH cHa0XaTh AIIEKTPOIHEPTHEl MECTHBIX MOTpeOuTeNeil u norpedureneii, KOTo-
pBIE 0 KaKUM-TO NMPHYMHAM TONyYHJIM OTKa3 B OOCITY)KMBAaHHM WM OBUIM OTKJIIOYEHBI OT CETH CHAOXKEHHUS APYTHMH II0-
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CTaBOIMKaMH. B 0OMEH Ha 3TO rapaHTHPYIOIIMH MMOCTaBUIMK BIpaBe B3UMaTh 0ojiee BBICOKYIO IUIATy, YeM JPYTrHe MOCTaB-
muku. Osxupaercsi, uto OAO “MocaneprocObIT” OyAeT rapaHTHPYIOMIUM MTOCTaBIIMKOM 11 MockBbl 1 MOCKOBCKOH 00-
nactu. ITockonbeky OAO “MocaneprocObIT” OyneT JeicTBOBaTh HA KOHKYPEHTHOM PBIHKE, JONOIHUTENbHBIC H3IEP)KKHU, KO-
TOpBIE OHO MOXKET ITOHECTH B CBSI3M CO CBOMMH 00513aTEIbCTBAMU B KQUECTBE TapaHTUPYIOMIETO MOCTABIINKA, MOTYT IIPHBEC-
T K yTpare OAO “MocaHeprocObIT” KOHKYPEHTHOTO TPENMYIIECTBA, YTO MOKET OTPUIATENIFHO CKa3aThCs Ha KPyTe ero mHo-
TpeOuTeneil. B maHHBIT MOMEHT Hem3BecTHO, Kak 1oiro OAO “MocaHeprocObIT” OyAeT OCTaBaThCs TapaHTHPYIOIIUM I10-
CTaBIIMKOM B MockBe 1 MOCKOBCKOM 00JIacTH.

Cmpamezus

[Mpuopureramu crpareruu OAO “MocaHeprocObIT”, Kak 0XXKUAAETCs, OYIyT SBISITHCS COXPAHEHHE CBOETO KOHKY-
PEHTHOTO MPEUMYIIECTBa, KOTOpoe OyJIeT UM MOJy4eHO B CBsi3u ¢ nepenadeii eMmy OAO “Mocanepro” Bcex CBOUMX MOTpeOu-
teneit. [ goctrkeHus 5Toi nenn oxunaercs, uto OAO “MocaHeprocObIT” COCPEAOTOUUTCS HA YITyUIIEHHH 00CITyKHUBa-
Hust notpedbuteneid. Kpome toro, oxunpaercst, uro OAO “MocaneprocObIT” BHEAPUT HOBYIO CXEMY OILIATHI 3JIEKTPOIHEPTUH,
B COOTBETCTBUH C KOTOPOW II€HA DJIEKTPOIHEPTHU Oy/ET 3aBHCETh OT BpeMEHM JHSA U BpeMeHu roxa. Kpome Toro, OAO
“MocaHeprocObIT” HaMepeHo pa3paboTaTh HOBBIE BAPHAHTHI PACYETOB C MOTPEOUTEISIMHU, TIO3BOJISIONINE TOTPEOUTEINSIM OI-
JIaYMBATh CUETA 3a 3JCKTPOIHEPIHUIO Yepe3 pasziIndHble OaHKU (B HacTosmiee BpeMs Tonbko COoepOaHk — OaHK, MpHUHAUIEKa-
WA TOCYAApCTBY, U P APYrUX OAHKOB MOTYT NMPHHUMATh OIUIATYy CUETOB 3a 3JIEKTPOIHEPTHIO) U cynepMmapKkeTsl. Kpome
TOT0, YTOOBI OCTAaTHCSI KOHKYpeHTOCTOCcOOHBIM, OAO “MocaHeprocObIT”, BO3MOXKHO, OyIeT MPUBJICKATh areHTOB IS TIPO-
JTa’KH JIEKTPOIHEPTUH.

CymiecTByeT €CTeCTBEHHOE MPOTUBOPEUHE MEXIY 3aJadyaMH JIeperyIMpOBaHNs U TNOEpaIn3aliy peIHKA, C OJHON
CTOPOHBI, ¥ OrPaHUYCHHUS YPOBHEH TapudoB a1 notpedutenei, ¢ Apyroin. Mecto OAO “MocaHeprocObIT” B CHaOKEHYC-
CKOM LIenu 10 MocTaBKe dHepriuu Moxer caenatbh OAO “MocaHeprocObIT” ysS3BUMBIM U IPUBECTH K 3HAUUTEIBHBIM 3aTPY/I-
HEHUSIM B CIIy4ae eciiM pacXo/ibl Ha NMPHOOpETeHNe SHEPTUHU U IPyTUe 3aTpaThl HE yIACTCsl MIEPEIoKUTh Ha MoTpeduTeneil, n
B CIydae €CiM ISl CHW)KEHHS Harpy3Kd He OyAyT HPUHATHI COOTBETCTBYIOIIME MEPHI HA MOJUTHYECKOM MIIM HOPMATHBHOM
YpOBHE.

PykoBoacrBo

OAO “MocaueprocOrIT” OyaeT padoTaTh MoI OOIIKUM PyKOBOACTBOM COBETa AUPEKTOPOB, KOTOPHIN OyAET OTBEYATh
3a MONIMTHKY U CTpaTeTHYecKue Bompockl. B cocraB coBera aupekTopoB OAO “MocaneprocObT” OyaeT BXOOuTh 13 mupek-
TOpPOB, KOTOpBIE OYAyT M30paHbl HA OPTaHU3AHOHHOM COOpPaHNUHU aKIIMOHEPOB OOIIECTBA, KOTOPOE TUIAHMPYETCS IPOBECTH B
HOs10pe 2004 r. Mudopmanus 00 n30paHuy nepBOHAYAIBHOIO COCTaBa COBETA AMPEKTOPOB MPHUBOIUTCS B paszene “Boie-
nenusi—Ilopsiok n3dpanus copera qUpeKTopoB Kaxaoit Hosoit Komnanuu™.

I'enepanbubiit gupekrop OAO “MocaneprocObiT” OymeT U30paH Ha €ro OpraHU3alMOHHOM OOIIeM COOpaHHWU aK-
IUOHEPOB. JIpyrue UCIOIHUTEIbHBIC TOJDKHOCTHBIC JIHIA (WICHBI KOJUICTHATHHOTO MCIOJHUTEILHOIO OpraHa) oOIiecTBa
OyIyT Ha3HAYCHBI COBETOM JHMPCKTOPOB. OTH HMCIOJHHUTENIBHBIC JODKHOCTHBIC JIMIA OyIyT HECTH OCHOBHYIO OTBETCTBCH-
HOCTb 3a MOBCEIHEBHOE YIPABICHUE U PYKOBOJACTBO OOIIECTBOM U OYAyT MEPUOJUUYESCKU MPEICTABISATH OTUYETHI O JACATEIIb-
HOCTH O0II[ECTBA COBETY TUPEKTOPOB.

BrocnencTBun, B paMkax o0miero miaHa pe)opMUpOBaHUS M Ha OCHOBE PEIICHUS, IPUHATOTO Ha €0 COOpaHUM aK-
IHOHEpoB, oxkumaercs, 9to OAO “MocIHeprocObIT” 3aKIIOUYNT JOTOBOP Ha OKa3aHWE ympaBieHdecknx yciyr ¢ OAO
“Yupasnsronas SHepreTuaeckas KOMIIaHUS ', B COOTBETCTBHH ¢ KoTopbiM OAO “Ympasisromas 3HepreTudeckas KOMITaHUS
OyZIeT BBIMOMHATH (PYHKIUH €OHHOJIMYHOTO HCHOIHHUTENbHOro oprana OAO “MocrHeprocOsIT” B TeUSHHE OMPEAeICHHOTO
nepuona BpeMenu nocie Beinenennit. Coset aupektopoB OAO “MocaneprocObIT” OyAeT BHUMATEIBHO OTCIICKHUBATH BBI-
noiaeHne OAO “Ympapisomas dHepreTuueckas KOMIaHus” CBOMX 00s3aTeNILCTB MO JIOTOBOPY Ha OKa3aHHWEe yIpaBlieHue-
ckux ycuyr. JlomonmHuTenbHas WHGOpMaIUs O JOrOBOpE Ha OKa3aHHE YIPAaBICHYECKUX YCIYyT NPHUBOAUTCS B paszeie “Boi-
nenennsi—[lepenaua ynpasnendeckux ¢pynkiuii OAO “Yupapisronias sHepreTHueckas KOMIaHus .

TpyaoBoii KOJIEKTHB

Pabotaukn OAO “MocaHeprocObIT” paboTaloT B pa3IMuHbIX 00JIACTSX, BKIIIOYAst aAMUHHUCTPALNIO, OyXraaTepcKui
y4eT, KaapoBoe oOecledeHne, IOpHuInIeckuii u apyrue otaensl. B mompasmenenun OAO “MocsHepro”, koTopoe Oyaer
BKIt04YeHO B coctaB OAO “Mocaneprocosir”, B 2002 1. paboTano 2.938 gemorek, a B 2003 r. — 1.932 genosek, 1.¢. Ha 44%
MEHbIIIE, KOTOPbIE B PE3yJIbTaTe BHYTPEHHETO pehopMHUpOBaHUs ObIIM NepeBeeHbl Ha paboTy B LleHTp oOcmy»)uBaHus mpo-
K — MouepHio kommanuio addumuposannoro iumna OAO “Mocanepro” OO0 Kb TpancuuBectbank. OKugaercsi, 4To
Lentp obcmyxuBanus npojax OyaeT BHIIOIHATE GyHKIUN areHTa OAO “MocaHeprocObIT” MO Mpogake dIEKTPOIHEPTHH.
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IenTp obOcnmykuBaHUs MpoAax Ha ocHOBaHUU noroBopa ¢ OAO “MocaHepro” BBITOTHICT (PYHKIIUH areHTa M0 00CTyKHUBa-
HUIO HaceJIeHUs SJIEKTPHUECTBOM U TEIJIOM, B TOM YHCJIe OpraHU3allMi PacyeToB 3a 3MEKTPo- U TeriorHepruto. Ilpeamnona-
raercs, 4to nocyie Beinenenunit uncieHHocTs TpynoBoro komiektua OAO “MocaneprocOosiT” coctaBut okoio 2.000 geno-
Bek. CpenHss MecsiuHas 3apaboTHas uata pabotHHKOB nozapaszneneHus OAO “Mocanepro” MocsHeprocObIT cocTaBHiIa
11.973 py6. B 2002 1., 15.544 py6. B 2003 1. ¥ IPEANOIOKNATEIBHO OYACT 1 ajiee YBETMIUBATHCS.

BompmmuacTBO padoTHIKOB OAQO “MoOC3HEpro” SBISTIOTCS WIEHAMH HMPO(PECCHOHANBHBIX COI030B MO0 T. MOCKBHI,
160 MockoBckoit obmactu. Oskmmaercs, 4yTo mocie Breinenennii npaktudecku Bce pabotauku OAO “Mocanepro”, KoTo-
prie OyayT pabotats B OAO “MocaHeprocOBIT” M KOTOPBIE B HACTOSIIEE BpPEeMs SBILSIOTCS WICHAMH NMPOo(ecCHOHATEHOTO
COM03a, IPUMYT pEIICHHE O COXPAHEHUH CBOETO WIEHCTBA B COOTBETCTBYIOLIEM ITPO(ECCHOHAIBHOM coto3e. Takke 0xKua-
ercst, 4T0 OAO “MocaHEpProcOBIT” 3aKITFOUUT ¢ MPOGECCHOHATBHBIME COr0O3aMi MOCKBBI 1 MOCKOBCKO# 00J1aCTH JOTOBOPHI,
KOTOpBIH Oy/ET B CyLIECTBEHHOM CBOEH 4acTW aHAJOTMYEH 0 CBOMM YCIOBHUSIM HbBIHE JNEHCTBYIOIEMY IOTOBOPY MEXIY
OAO “Mocanepro” u npodeccHoHAIEHBIME coro3aMu. OXXHIAeTCsl, YTO B COOTBETCTBHHU C YKa3aHHBIM JIOTOBOPOM OOIIECT-
BO OyzmeT 00513aHO MPEJOCTaBIATH CBOMM pabOTHHKAM BO3MOKHOCTH IOJIb30BAHMS JIIOOBIMU MMEIOIIMMUCS y HETO JTOMaMH
OTJBIXA, IETCKUMH JICTHUMH JIarepsIMH U IETCKUMH JOIIKOJIFHBIMH 3aBEACHISIMH, a TaKkxke OyJeT MpeIoCTaBiIsATh CTPaxoBa-
HHUE OT HECYACTHBIX CIIy4aeB M YBEINYMNBATh MUHUMAIBHYIO MECSUYHYIO 3apabOTHYIO IUIaTy B COOTBETCTBHH C JOCTHTHYTHIM
cornamenueM. JloroBop OyzeT Takke OrpaHMIMBATH BOZMOXKHOCTH OOIECTBA B YACTH COKPAIICHHS YHCIIA paOOTHUKOB.

OAO “YITPABJIAIOIIAS DQHEPTETUYECKAS KOMITAHUA”
JesiTeJIbHOCTH U ONepanuu

Oxwunaercs, yro nocie Hater Co3manus akumonepsl OAO “Mocanepro” u cemun HoBeix Kommnanuit - OAO “Moc-
KOBCKasi o0yiacTHast ayiekrpocereBas kommanus”, OAO “MockoBckasi Topojckas syekrpocereBas kommanus”, OAO “Moc-
sHeprocobiT”, OAO “MockoBckas TemiocereBas komnanus’, OAO “Crenuann3upoBaHHOE MPOEKTHO-KOHCTPYKTOPCKOE
0ropo 1o peMoHTy U pekoHcTpykimu’, OAO “MocrermtocetsanepropeMoHT” U OAO “MocaHeproceThCTpoi” mepenaayT
COOTBETCTBYIOIINE HCIIOJHHUTENIBHBIE (YHKIMH CBOMX TeHEpaJbHBIX AUpekTopoB OAQO “Ympapisiomas sHepreTuuecKas
KOMIIaHUs” Ha BpeMeHHOH ocHOBe. Co3aHue CHelUaIu3UpOBAHHBIX YIPABIAIOMMX KoMIaHUH — Takux kak OAO “Ympas-
JSIFOIIast SHEpreTHYecKkasl KOMIIaHUsT ™ — W Tiepesiada UM yIpaBJIeHuYecKnx QyHKIUH npexycmarpuBaercs [lmanom “5+5” PAO
“EDQC Poccun” mnst OAO “Mocanepro” u Bcex AO-3repro, kouTponupyeMbix PAO “EDC Poccun™ mist Toro, 9To0BI TapaH-
THPOBaTh COATAaHCHPOBAHHBIN MTEPEX0]] HOBBIX MPEINPHUATHI K CAMOCTOSTEIbHOM AesTensHoCcTH. CM. pasaen “BeimeneHus —
Pectpyxrypuzanus PAO “ESC Poccun™ u ero ogepaux OOmecTs”.

Jlrobas mepemava ynparieHueckoro koHtposss oT OAO “Mocanepro” wiu noboit u3 Hoeix Kommanuit OAO
“Ympapisrolas dHepreTndeckas KoMnanus” OyJIeT MpeayCMOTPEHO TOTOBOPOM Ha OKazaHWE YIpaBlIeHYeCKUX yciyr. Oxu-
JIAeTCsI, YTO B YCJOBUSIX TAKHX JIOTOBOPOB 00 OKAa3aHUM YHPABICHYECKUX YCIYT OyIyT COIEPIKATHCS MOJIOXKEHUS O TOM, YTO
OAO “Ynpasinstomas sHepreTuieckass KOMnanusi” Oy/eT BBINOJIHATh yIPaBICHYECKHE U KOHTPOJIbHbIE QYHKINH JJISi KOM-
TIaHUH 101 ee yIpaBJIeHHEM, BKJIIOYas OTBETCTBEHHOCTD 3a IOArOTOBKY 00IIero O1o/pKeTa, pa3BUTHE OOIIeH OmnepalioHHON
[OJINTUKU M JI€JIOBBIX OTHOLIEHUH MEXAy KOMIAHUSIMH, B OTHOIIEHHH KOTOpbIX OAQ “Ympapistouas 3HepreTuyeckas
KOMITaHHs” BBIMOJHSCT ynpasiieHueckne (GyHKuunu. OXHIaercs, YTo pa3Mep BO3HArpakAeHHs, KOTopoe OyZeT MoiydaTb
OAO “Ympasnsioniasi sHepreTHUecKkas KOMIIAHUS 32 OKa3aHWE STHX YNPaBJICHYECKUX YCIyT, OylIeT OrpaHH4eH, B OCHOB-
HOM, pacxomamu OAO “VYmpamisromas 3HepreTudeckas KOMIAHU Ha 3apabOTHYIO IUIATy CBOMM COTPYAHHKAM W HOMH-
HaJIbHBIMU aIMHHUCTPATUBHBIMU PACXOAaMH.

O>xupmaercsi, 9T0 COBET AUPEKTOPOB KAXKION M3 KOMIAHUH, KOTOpas 3aKJIIOYUT JOrOBOP HA OKa3aHWE yIpaBIICHUE-
ckux yerayr ¢ OAO “VYhpammstiomas sHepreTHueckas KOMIaHUs’, OyIeT MOCTOSHHO cilequTh 3a ucrnoiHeHneM OAO
“Ynpasnsmonas 3HepreTuyeckas KOMIaHus~ cBouX obOsa3aHHOcTedl. Kpome Toro, akunoHepsl KaXaoi M3 TaKMX KOMIAHUH
OyayT BrpaBe OOJIBIIMHCTBOM T'OJIOCOB IPHHATH PEIICHHE O MPEKPAILeHNH JOTOBOPa HA OKa3aHHE YIPaBJICHYECKUX YCIYT C
OAO “VYnpasnstomas sHepreTuueckas KoMmrnanus” B mo0oe Bpems. [Ipuaumas Bo BHumanue, yto PAO “EQC Poccun™ oc-
TaHeTcs OCHOBHBIM akunoHepoM OAO “Mocanepro” u kaxaon u3 Hossix Komnanwuii nocne Beinenenuid, IUTeTbHOCTD Ka-
JKJIOTO JIOTOBOpA Ha OKa3aHUE YNPaBICHYECKUX YCIYT OyaeT HaxomuThbes 1o koHTposieM PAO “EDC Poccun™.

CocTaB ynpaBJIsIOIIEero OpraHa 1 IepcoHajia oOecTsa OyeT onpeaesieH no3aHee.
B macrosmuit MoMeHT He raHupyertcs, uto OAO “MaructpanpHas ceTeBasi KOMIaHUA , a Takke deTsipe HoBrie
Komnanuu, xotopsie mo3aaee 0yayT uaTerpuposansl B OI'K - OAO “T'P2C-4”, OAO “T'P2C-5”, OAO “IT'P2C-24”" u OAO

“3aropckast TADC”, 3axmo94aT JOTOBOpHI Ha OKa3zaHHe ympaBieH4eckux yciuyr ¢ OAO “Ympapnsiomas sHepreTHdecKas
kommanus”. Tem He meHee, ecn OI'K He OynyT cozmansl Ha Jlaty Hauana O6pamenus, PAO “EQC Poccun™ moxer mpu-

75



HATH pellleHne O 3aKiroueHnd 3TuMu HoBeiMu KoMmnanusiMu J0rOBOpOB Ha OKa3aHue yrpasieHueckux yciayr ¢ OAO
“Ynpasnsronas sHepreTuyeckas KOMIaHus .

OAO “T'P2C-4”
JeATeTbHOCTH U ONepaluu

B OAO “I'POC-4” npeanonaraercst BKIOUNATh akTUBBI mpuHaanexameid OAO “Mocanepro” Kammpckoi I'POC,
pacnionoxxenHo# B Kammupe. Oxwumaercs, aro OAO “I'POC-4” 6yzaer 3aHIMAaTHCS BRIPAaOOTKON U TPOJaKEH SIEKTPOIHEPTHH
Ha OTITOBOM DPBIHKE, a TaK)Ke BEIPAOOTKON M ONTOBOW W POHUYHOM MpOJaKel TeIToBoi sHepruu notpeduremsimM B Kammpe.
O’kupmaercs, 9TO €ro aKTHBBI OYAyT BKIIOYATh IEKTPOCTAHIMIO SHEPTETUIECKOW MOIIHOCTBIO MpHOIM3uTEnsHO 1.58 ThIC.
MBT u TermoBoi MOIIHOCTEIO 0K0j10 385 I'kan/u. [y Beipa®oTku 3nmekrpuueckoi 3uepruu ['POC Ne 4 ucnosb3yer KOH-
JICHCAIIMOHHBINA UK. Takxe BblpabaThIBaeTCs TEMJIOBas dHEPrus (B BUIE Topsdel BOABI WM Mapa) B 00beMax, 10CTaTOU-
HBIX JUIsl oOecrieueHus ropsiueit Bopoit Kammpel u npuroponos. Oxunaercs, uto OAO I'POC-4 Oyner Biaagets 26.7 kM Ten-
JopactipeieuTenpHol cetu B I. Kamupa u mpuMbIkaromeM paiioHe.

Beipabomra snexmpuueckoii snepeuu

O0beM BeIpaboTKH dekTpudeckoii srepruu Ha ITPOC Ne 4 B 2003 1. coctaBmi 6.542 miH. kKBT4. XO0Ts mpoeKTHas
MOIITHOCTh AaHHOU 3nekTpocTannuu Oonpiie (B 2002 u 2003 rT. 3arpy3Ka snekTporeHepupyrommx MomrHocTeid Ha [POC Ne
4 cocraBwiia B CpeAHEM JIMIIb cOOTBeTCTBEHHO 39,1% 1 47,2%), u B OyaymeM ypoBEHb 3arpy3Kd, BO3MOKHO, CHU3HUTCS.
OAO “TP3C-4” HamepeHO MpoJaBaTh BBIPAOATHIBAEMYIO 3JICKTPOIHEPTHIO HA ONTOBOM PBIHKE PA3MYHBIM ITOCTABIIMKAM,
HaxomsammMcs: B MockBe, MoCkoBCKoO 00yacTd, a Takke B Ipyrux peruoHax Poccuiickoit ®enepammu. Bo3moxkHO Takke
3axmogeHne OAO “T'POC-4” moroBopoB Kymiu-npofaxu aekTpodaeprun ¢ OAO “MocaHeprocObIT” U HHBIMU MTOCTABIIIH-
KaMH.

Kak onuceiBaercsi B pazzene “Boinenenus - [Ipensictopust u npuunsbel Beigenenuit”, pedopmbl, HanpaBieHHbIE HA
peopraHu3aInunIo 3JIEKTPOIHEPTeTHYECKOTO KoMILIekca Poccnu, nMeroT cBoei 1enbio popMHpOBaHHE KOHKYPEHTHOI Cpelibl B
cepe BBIPAOOTKH 3IIEKTpoIHEprur. B Hacrosmee Bpems B MockBe 1 MOCKOBCKOH 00J1acTH MMeeTcsl sl KOMIaHUH, 3aHH-
MAIOIINXCsl BBIPAOOTKOM 31ekTposnepruy, B ToM uncie OAO “Mocsnepro”, TOL] 31JIa u TOLl MockoBCKOTro 3HEpreTHye-
ckoro nHCctuTyTa. OXKMmaercs, 4To mocie ocymectiuenus Bernenenuit OAO “Mocanepro” OyzeT BeIpadaThIBaTh OKOJIO
80% oT Bceil a1eKTpoHEPTUy, BhIpabaThiBaeMoii B T. MockBa 1 MockoBckoit obmactu, [POC Ne 4 — okomno 7-8%, I'POC Ne
5 — oxomo 5%, I'POC Ne 24 — oxono 2-3%, 3aropckas 'ADC — oxomno 3%, a TOL 31JIa u TOL[ MockoBCKOTO SHEpreTHye-
CKOTO MHCTUTYTA, BMECTE C JPYTMMH MEHBIINMH MO MOITHOCTH 3JIEKTPOCTaHIMAMH, —ipuMepHO 1-2%. Ilo onenkam OAO
“Mocanepro” nocine Beiaenenuii, mo kpaiiHel Mepe, 4eThIpe KOMIIAHHH, CO3/IaHHbIe Ha 6aze MOCIHEpro M 3aHUMAalOIIUeCs
BbIpaboTkoi anekrposuepruu (OAO “Mocanepro”, OAO “TPIC-4”, OAO “TPIC-5" u OAO “T'PDC-24"), a Takxke 00beK-
ThI TeHepalud U3 MOCKBHI U IPYTHX PETHOHOB, BKIItoYast PocaHeproaToM — KOHTPOIHMPYEMYIO TOCYAapCTBOM aTOMHYIO Te-
HEpHUPYIOIIYI0 KOMIIaHUI0, OylyT KOHKYpHPOBaTh 3a MPAaBO peai3aliy BbIpadaThIBAEMON AJIEKTPOIHEPTHH MTOCTABIIMKAM B
r. MockBa 1 MockoBcko#t obnacti. KonnuecTBo sHepruu, J0CTaBlIsieMOH KOHKYPHPYIOIIUMHU T'€HEPUPYIOIIMMHI KOMIIaHUSI-
MH U3 IPYTUX PETHOHOB, OylIeT OrpaHUYEHO IPOITYCKHOH CIIOCOOHOCTHIO MarnCTPalIbHOM CETH M, KaK IoJIaraeT pyKOBOACTBO
OAO “Mocanepro”, He cmoxeT npesbimarh 10-15% Bceii morpedisiemoii B 1. MockBa 1 MOCKOBCKOIT 0071acTH 3J1€KTpPO-
SHEPTHH.

B Iepexonnsriii [lepuon, mo momHON nrbepann3aiy peIHKa, Tapu(bl Ha BEIpabaTHIBAEMYIO AIIEKTPOIHEPTHIO, KO-
Topas OyZeT mpozaHa BHe cBOOOIHOTO pBIHKA, OyayT ycranaimmBatbes OCT. Cwm. pazmgen “IIpaBoBeIe BOIPOCH M BOTIPOCHI
perynupoBaausi—Cucrema Tapudon”.

Bvipabomia mennosotui snepeuu

O0beM BeipaboTku TertoBoi suepruu Ha [POC Ne 4 B 2003 1. coctaBmi 394.000 I'kan. XoTs mpoeKTHasI TEIIOBas
MOIITHOCTh JaHHOU 3yekTpocTaniuu 0obiie (B 2002 u 2003 rr. 3arpy3ka temioresepupytomux morraocteit [POC Ne 4 co-
CTaBIJIa B CPETHEM JIIIb COOTBETCTBEHHO 15,5% u 16,9%), B HacTosIee BpeMs INIAHUPYETCS COXPAHUTh TEKYIIUH YPOBEHB
BBIPaOOTKH TEIJIOBOW SHEPTUM Ha 3JIeKTpocTaHIMK U B Oynymem. ['POC-4 obecnieunBaeT TemioBoi sHeprueil Tonbko Ka-
mupy (rae HaXOAMTCs AaHHas anekrpoctaHuus). Oxwupaercs, uto OAO “I'POC-4” Gymer nmpuHauIekaTh Teriopaclpe/e-
nmutenbHas cetb B Kammpe (26,7 KM TerioMarucTpaieii), KOTOPYI OHO OyAeT MCIIONB30BaTh IS TEIUIOCHA0KEHUST KOHEY-
HBIX ToTpebureneil. Koapduument nznoca temnomaructpaneii cocraBiser 98%, no coctosauio Ha 31 nexabps 2003 r.
Oxwumaercs, 9To 00MmECTBO OyAeT PeKOHCTPYHPOBATh MX pacIpeleUTeIbHbIe CeTH U (PHHAHCUPOBATh PEKOHCTPYKIHIO 32
c4eT COOCTBEHHBIX U 3aeMHBIX cpencTB. Opnaxo , mocne uaterpamuu OAO “I'POC-4” B OT'K Ne 1, Bce pemieHust 0 peKOHCT-
PYKIUAX OyIyT IPUHHUMATECS PYKOBOJICTBOM M coBeToM aupekTopoB OI'K Ne 1.
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Tonaueo

B 2003 r. Ha moiro ra3a, Ma3yTa M yIjis IPHUILIOCH COOTBETCTBEHHO 0K0JI0 68%, 8% u 24% oT 00mero oobeMa 1mo-
tpebHOCcTel [POC Ne 4 B ToruTHBE.

I'a3 mocrasnsercst Mexperuonrazom — apunrpoBanabM JuoM OAO “T'a3npoM” B COOTBETCTBHH C JOTOBOPAMH,
YCIIOBUSI KOTOPBIX, KPOME LICHBI, SBISIOTCS MPEAMETOM IIEPEcOTIacoBaHMs Kaxple ceMb JeT. LleHa Ha ras perymmpyercs
[IpaBurenscTBoM Poccuiickoit deneparmu u MOKET MEHITBCSA oanH pa3 B rof. B 2002 u 2003 rr. OAO “Taznpom” yBenun-
YHMBAJIO IICHBI Ha Ta3 npuMepHo Ha 20-30% xaxapri roa. Oxwumaercs manbHEHIWi pocT meH Ha ra3. llockomeky 68% mc-
noap3yemoro I'POC Ne 4 TormmBa mpuXOAUTCS HA JOMIO ra3a, UCHOIB30BAHUE Ta3a B KAUECTBE TOMIMBA MOXET IIPUBECTH K
POCTY ONEPaIMOHHBIX PACXOAOB AIEKTPOCTAHIIMHM U MOXKET OTPHUIATEIbHO CKa3aThCsA Ha €€ CIOCOOHOCTH NMpOJaBaTh AJIEK-
TPOSHEPTHIO B YCIOBHUIX KOHKYPEHUMH. B cBsizu ¢ aTM oxwumaercs, uyto B Oyayuiem tpu Typounsl [ POC Ne 4 Oynyt wuc-
MOJIb30BaTh yrojib B Ka4eCTBE TOIUIMBA (CTOMMOCTH KOTOPOTO NMPENNOI0KHUTENbHO Yepe3 3-4 Toa MOXKET CTaTh HIXKE, YeM
CTOMMOCTB Ta3a), YTO CHHU3UT Ce0eCTOMMOCTh IPON3BOIMMONM UMK 3Hepruu. Cwm. paznen “TIpaBoBble BONPOCHI U BOMPOCHI
perynupoBanusi—Cucrema tapudos”.

®DenepanbHble HOPMAaTHBHBIC aKThl OTPAHMYMBAIOT HCIIONIH30BAHME Ta3a B KAaueCTBE MCTOYHMKA TOIUIMBA, KOT/A
TeMIeparypsl cHmkarorcest Hike -10°C. Korma sto nponcxoaut, oxkumaercst, ato [POC Ne 4 GyneT yBeaIMIuBaTh MCIOIB30-
BaHME aJIbTEPHATHBHBIX HCTOYHUKOB TOIUINBA.

Oxwupaercs, uto OAO “I'POC-4” Gynet ocymecTBIATh 3aKyIKH YISl IO PHIHOYHBIM IIEHAM Y Pa3JIMYHBIX ITOCTaB-
mmKoB B 3amagHoit Cubupu mmo npudmHe 0ojiee HU3KUX IIEH B Oojiee BRICOKOTO KadecTBa YIS MO CPAaBHEHHIO C YIJIEM, J0-
6r1BaeMbIM B Tymnbckoi obmactu BOmm3n Mocksel. OAO “I'POC-4” Gyzmer 3aKynaTh Ma3yT IO PBIHOYHBIM [IEHAM Y Pa3iIud-
HBIX MTOCTABIIMKOB, B TOM YHCJIE HAXOAAMHXCS B MOCKOBCKOM 00/1aCTH.

OAO “TPOC-4” 00s3aHO KOHTPOJIMPOBATH CBOEBPEMEHHOCTh NOCTABKU TOIUIMBA U MPOBEPSTDH ITOCTABIISIEMYIO EMY
MPOAYKIIUIO JIJIsl 00eCIieueHHst TOro, 4ToOBI OHA COOTBETCTBOBaANA crienudukarusM. B 2003 r. 3anacos masyta Ha [POC Ne 4
B CpeZHEM ObLJIO JOCTATOYHO JUIsi o0ecTieueHus ero paboThl ITpH MOJIHOM 3arpy3ke B TeueHue 11,4 nHeil, a 3amacos yrist — B
tedenne 54 nueit. Oxupmaercs, uto [POC Ne 4 Oyner n nanee popMupoBaTh 3amachkl TOIUIMBA PaBHBIE OTPACIEBEIM HOpMaM
BO N30eXaHHUE 33IepP>KeK B BEIPAOOTKE HIICKTPOIHEPTHH B CBS3H C OTCYTCTBUEM TOILIMBA.

3Kcnﬂyamauuﬂ U mexnHuveckoe 06Cﬂy.’)iC1/l861Hue

Oxmwupnaercs, uro mrad-ksaptupa OAO “I'POC-4” 6yner Haxoautecs B T. Kammpe MockoBckoit oomactn. OAO
“I'POC-4” OyneT eqMHCTBEHHBIM COOCTBEHHUKOM 1 oriepatopoM I'POC Ne 4.

I'POC Ne 4 6puta moctpoeHa B 1922 r., a B mOC/IEAHUIN pa3 pEKOHCTPYUpPOBaiach (3aMeHa TypOUH U KOTJIOB) B 1983
r. (typ6unsl) u B 1987 . (xotnb1). KoadduipenT n3noca 3aekrpoctaHimm 1o cocrosiHuto Ha 31 gexadpst 2003 r. cocrasisit
69%. N3HoC 48% obopynoBanus craniuu coctasisul 100%. Beicokuil n3HOC 060pyAOBaHMS SBUJICS OAHOM U3 IPHYUH aBa-
puu, npousomemei Ha Typoune ocenbto 2002 roga. B pesynbrare aBapum yCTaHOBJIEHHAs MOIIHOCTh CTaHIIMU CHU3WIIACH
Ha 300 MBt1. XoTs 00CITy>KUBaHHE W PEMOHT JICKTPOCTAHIIMK OCYIICCTBISIETCS HA PETYJSIPHON OCHOBE (Ha 00CTYyKHBaHUE
W PEMOHT BJIEKTPOCTaHIMHU ObuIO moTpadeHo 320 muH. py6. B 2001 1., 429 mutH. py6. B 2002 1. u 561 muH. py0. B 2003 1.),
n3-3a CHIIBHOTO M3HOca anekTpoctaniyn, I POC Ne 4 morpedyercss IpoBECTH Cepbe3HYI0 PEKOHCTPYKIHIO, YTOOBI CHU3UTH
OTIEPAIIIOHHBIE PACXO/BI AIEKTPOCTAHIINH C IETBIO TOCTIXEHHUSI KOHKYPEHTOCIIOCOOHOCTH B PHIHOYHBIX YCIOBHAX. B wact-
HoctH, B 2004 r. mnanupyetcs 3aMeHuTh TypOuHy Ne 3 momHocTeio 105 MBT. Yacth TypOWH MOXET OBITH BPEMEHHO BBIBE-
JICHa U3 JKCIUTyaTalllu, TaK Kak ce0eCTOMMOCTh IPOM3BOJCTBA 3HEPIMU Ha 3THX TypOWHax OyHeT NMpeBbIIIaTh CPEIHEPHI-
HOYHYyI0. B Oynymem 3Tu TypOMHBI MOTYT OBITH OISITH BBEJCHBI B SKCIUTYaTAIlHIO C LENBIO yIOBIETBOPEHUS PACTYIIETO
crnpoca Ha anekTpodHepruto. Ocranbubie TypouHbl [ POC Ne 4 OyayT npomoikaTh NPOU3BOAUTE SHEPTHUIO /It 0OecTieueH s
cUCTEeMHOW HafexkHOCTH. OJKUIAeTcsl, 4TO B TE€YEHHUE CIIEIYIOUIMX IIATH JIET 00IIeCTBY HEOOXOIMMO U3pacxo0BaTh Ha pe-
KOHCTPYKIIUIO TYpOuH B cpeaHeM okojo 143-200 muH. py6. B roa. Oxwumaercs, 4To oOIIecTBo OyaeT (GUHAHCHUPOBATH pe-
KOHCTPYKIIMIO 32 CYET COOCTBEHHBIX M 3aeMHBIX cpecTB. Onnako, nocie uaterpaimn OAO “TPOC-4” k OT'K Ne 1, Bce pe-
HIEHHS 0 PEKOHCTPYKIMH OyayT NPUHUMATHCS PYKOBOJICTBOM U coBeToM aupekTopoB OI'K Ne 1.

Oxxnpaercs, yto skcruryatanus u ynpasienne OAO “TPOC-4” 6yzaet ocymectisaTbes padoTHukamu OAO “I'POC-
4”. Taxxe oxupaercsi, uTo TexHHUECKoe 00CITy)KMBaHIE, PEMOHT U PEKOHCTPYKIHS JIEKTPOCTAHIINHA OyAET OCYIIECTBIATh-

¢ MO0 MX pabOTHUKAMU (€CITH PEMOHT He3HAYUTEJICH ), THO0 CTOPOHHUMH MOIPSITINKaMH.

Cmpamezus
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B cootBerctBun ¢ Pacnopsbkenunem IlpaBurenscrBa Poccuiickoit @enepannu, OAO “T'POC-4” Gyner uHTErpupo-
BaHa B OI'K Ne 1. Oxmpaercs, 4to 310 10/kHO mpousoitu B 2005 r. [TocTaHOBNICHME MpeayCMaTPUBAET, YTO AKIIHMOHEPHI
OAO “T'P2C-4” nonyuat nponopuuoHanbaoe konudectso akuuil B OI'K Ne 1. Cwm. paspen “IlnaHupyemMsle cAenKu mocie
Brinenenuii-Ilepenaua HEKOTOPBIX T€HEPUPYIOMIUX MOIIHOCTEHN .

Oxunpaercs, uro npuoputeramu crparerun OAO “TPOC-4” cranyT 3amMeHa ycTapeBIIero 000pyJIOBaHUS U peajn-
3anusl SKOHOMHIYECKH 3(PPEKTHBHBIX MEp MO YBEIHUYCHUIO €€ SKCIUTyaTalnoHHOW 3(h(peKTHBHOCTH ¢ eNbio oOeciieueHus ee
KOHKYPEHTOCIIOCOOHOCTH C APYTUMH SHEPTOTCHEPUPYIONIMMH KOMIAHUSIMH. B CBsi3u ¢ HEOOXOIMMOCTBIO 3aMEHBI yCTapeB-
mero 000pyAOBaHHS Ha JAaHHOM 3IIEKTPOCTAHINH, OKHUAAETCs, 4To mocie Toro, kak OAQO “I'POC-4” nHauneT paboTaTh B yc-
JIOBUSIX KOHKYPEHIIUH, €r0 PEeHTa0eIbHOCTh, BO3MOXKHO, OyIeT KpaifHe HU3KOW MM Jia)ke OTpHLIATeNbHONH. BBuay pactymmx
IIeH Ha Ta3 HekoTopsle Typounsl OAO “I'POC-4”, koTophle epelayT Ha UCIIONb30BaHUE YIS B Ka4eCTBE TOILUIMBA, CMOTYT
OTHOCHTENBHO IIOHU3UThH OlepaloHHble pacxoisl I'POC-4 u coenats oOmecTBO KOHKypeHTocnocoOHbIM. OqHaKko, mocie
unTerpanun OAO “I'POC-4” 8 OI'K Ne 1, Bce perieHHst 0 cTpaTernn KOMIaHUH OyAyT MPUHUMATHCS PYKOBOJCTBOM U COBE-
ToM aupexTopoB OI'K Ne 1.

PykoBoacrBo

OAO “TP2C-4” O6yzer paboTaTh 1Mo OOIIUM PYKOBOJCTBOM COBETa TUPEKTOPOB, KOTOPHIA OyIeT OTBEYATH 3a MO-
JUTHKY W CTpaTerHYecKue BOMpockl. B cocraB coBeta aupexTopoB OAO “TPOC-4” Oymer BXoauTh 13 mUpeKTOopoB, KOTO-
prie OymyT M30paHBl Ha OPraHU3aMOHHOM COOpaHUH aKIMOHEPOB OOIIeCTBa, KOTOPOE IUIAHHPYETCS MPOBECTH B HOSOpe
2004 r. Nadopmarus 06 n30paHIH IEpPBOHAYATIFHOTO COCTaBa COBETa JHUPEKTOPOB MPUBOIUTCS B pasaene “BriaeneHns—
IMopsimox m3bpanus coBera TUPEeKTOpoB Kaxkaoi Hosoit Kommanum™.

I'enepanbusbiii fupexrop OAO “T'PDOC-4” Gyner u3bpaH Ha ero OpraHU3alIOHHOM O0ILIEM COOpPaHUM aKIMOHEPOB.
Jlpyrue UCTOoJIHUTENbHBIE JTOJDKHOCTHBIE JIMIA (WIEHB! KOJUIEIrHaIbHOTO MCIIOJIHUTEIBHOrO OpraHa) oduiectsa Oy 1yT Ha3Ha-
YCHBI COBETOM IUPEKTOPOB. ITH UCIIOIHUTEIbHBIE JOJIDKHOCTHBIC JTMIIAa 6yllyT HECTHU OCHOBHYIO OTBETCTBCHHOCTD 3a IMOBCC-
JTHEBHOE YIIPaBJICHUE M PYKOBOJCTBO OOLIECTBOM U OyIyT MEPUOANYECKH HPEICTABISTH OTYETHI O ACATEIBHOCTH 00IIecTBa
COBETY AUPEKTOPOB.

[pennonaraercs, uto OAO “T'POC-4” He OynmeT 3aKIt0YaTh JOTOBOP Ha OKa3aHWE yIpaBlieHUecKuXx yciryr ¢ OAO
“Ynpapnsromas SHepreTnaeckas KOMITaHus .

TpynoBoii KO1I1eKTHB

Pabotarkn OAO “T'POC-4” OynyT paboTaTh B pa3MUYHBIX OOJIACTSX, BKIIOYAs aJMUHHUCTPALINIO, OyXranTepcKuit
y4erT, KaJpoBoe 00eCICUeHHE M Pa3IHYHbIC YUaCTKU paboThl anekTpoctanimu. B 2002 u 2003 rr. Ha [PDOC Ne 4 pabdorano
cootBerctBeHHO 2.001 1 1.993 uenosek, a nocie Begenenuit 8 OAO “TPOC-4” npeamnonoxuTesHo 0yaeT padoTats 0KOJIO
1.700 gyenoBek. CHmwxkenue yucieHHOCTH nepcoHana ' POC-4 nocne Brigenenuii o0bAcHIETCA MEPEBOIOM YacTH COOCTBEH-
HOro peMOHTHOTO TiepcoHasia [ POC-4 B 000c00ICHHBIC TOUSPHUE PEMOHTHO-CTpouTenbHbIe npeanpustus OAO “Mocauep-

)

ro”. Cpemusis MecsiuHas 3apaboTHas 1uata paborauka ['POC-4 cocraBuia 11.902 py6. B 2002 r., 14.589 py6. B 2003 1. u
MPEIONIOKUTENBHO OYIET U Jajiee YBEINUMBAThHCS KaK B PEabHOM, TaK M B HOMHHAILHOM BBIP&KEHHH TT0Cie Buinenenmii.

BonpmuacTBO padotHHKOB OAO “Moc3iHepro” sSBIAIOTCS WIEHaAMH NMPOQECCHOHATIBHBIX COI030B MO0 T. MOCKBEI,
160 MockoBckoit obmactu. Oskmpmaercsi, 9To nocie Brirenennit npaktudeckn Bce pabotHrkn OAO “Mocsnepro”, KoTo-
prie OynyTt padorate B OAO “I'POC-4” u xoTophle B HacTosIIee BpeMs ABISIOTCS WICHAMH NMPOQPECCHOHAIBHOTO COI03a,
MPUMYT PEIICHUE O COXPAHEHNH CBOETO WICHCTBA B COOTBETCTBYIOLIEM MPO(ecCHOHANBHOM coro3e. Tarke OXKHAaeTcs, 4To
OAO “TP3C-4” 3akmtounT ¢ npohecCHOHATBFHBIM COI030M MOCKOBCKO# 00JIACTH JOTOBOP, KOTOPHIA OYAET B CyIIEeCTBEHHON
CBOCH YacTH aHAJOTMYCH MO CBOMM YCJIOBHUSM HBIHE JCHCTBYOIIEMY A0roBopy Mexay OAO “Mocanepro” u mpodeccuo-
HaJBHBIMU coto3aMu. O’KUIAETCs, YTO B COOTBETCTBHHU C YKa3aHHBIM JOTOBOPOM OOLIECTBO OyAeT 0053aHO MPEIOCTaBIATh
CBOUM Pa0OTHUKAM BO3MOKHOCTB IOJIb30BaHMS JIIOOBIMU MMEIOLIMMUCS Y HETO JIOMaMH OT/bIXa, IETCKUMH JIETHUMH Jiare-
PSAIMH M ISTCKUMH JIOIIKOJIBHBIMHU 3aBEJICHUSIMH, @ TaKKe OyJIeT MPEe0CTaBIIsTh CTPaXOBaHUE OT HECUACTHBIX CIIy4aeB U yBe-
JIMYMBATh MUHUMAJIBbHYIO MECSIYHYIO 3apaOOTHYIO IIIaTy B COOTBETCTBHMHM C JOCTHUTHYTBIM coriamieHueM. JloroBop Oyxaer
TaK)Xe OrpPaHNYMBATh BO3MOYKHOCTH OOIIIECTBA B YAaCTH COKPAICHHUS YKciIa PAOOTHUKOB.

OAO “I'P2C-5”

I[eﬂTeJ'IbHOCTI) H onepanuu
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B OAO “I'POC-5” mpenmnonaraercs BKIIOYUTh akTUBbI mpuHajyiexanieir OAO “Mocanepro” atypckoit ['POC,
pacrnionoxxennoii B 1. lllarypa. OAO “T'POC-5” Oyzner 3aHMMaThCsl BHIpAOOTKOW M MPOAAXKEH DIEKTPHYECKOM YHEPTrHH Ha
OIITOBOM DBIHKE, @ TAK)KE BBIPAOOTKOM, OIITOBOM M PO3HUYHOM Ipoiakell TeroBoi sHeprun notpedurensm B llarype. Ero
AKTHBBI OyIyT BKIIIOYATh JIEKTPOCTAHINIO 3HEPreTHYECKOH MOITHOCTEIO Mpuoam3uTensHo 1.100 MBT 1 TernoBoii MomHO-
cTbio okoso 3443 T'xan/u. [J{ng BeipaboTkm snekrpudeckoi sHeprun ['POC Ne 5 mcnosnp3yeT KOHACHCAIIMOHHBIA IMKI.
Taroke BbIpabaThIBaeTCs TEIUIOBAs dHEPTHUs (B BHIE TOpsvel BOABI WM Mapa) B 00beMax, JOCTATOYHBIX JJIS 0OeCIIeUeHUs
ropstaeit Bogoit wactu ropona Hlaryper. Oxugaercs, aro OAO “T'POC-5” 6yner BnageTs 56,7 KM TeriopacipenenuTeaIbHOH
cetu B I. llaTypa u npuiierarolmux paiioHax.

Buipabomka snekmpuueckoil snepeuu

O0beM BeIpabOTKH diekTprudeckoit snepruu Ha [PAC Ne 5 B 2003 r. cocraBui 3.752 muH. kBtu. XoTs mpoekTHas
MOIITHOCTh TAHHOH 3nekTpocTaniui 6osbine (B 2002 u 2003 rr. 3arpy3ka ayiekrporeHepupyommx MomHocteit ['POC Ne 5
COCTaBMIJIa B CPEITHEM JIMIIb COOTBETCTBEHHO 33,7% m 38,9%), B HacTosIIee BpeMs IUIaHUPYETCsl COXPAHUTh TEKYIIUH ypo-
BEHb BBIPAOOTKHU AIIEKTPUUECKOM HEPTUHU Ha JIEKTpocTaHuu U B Oyaymem. Oxwupaercs, uro OAO “T'POC-5” Oyner mpo-
JlaBaTh BbIpa0aThIBAEMYIO JIEKTPOIHEPTHIO Ha ONTOBOM PBIHKE PAa3IMYHBIM ITOCTaBIIMKaM, HaxoasdmumMes: B Mockse, Moc-
KOBCKOI 00macTy, a Takxe B Apyrux pernonax Poccuiickoit @enepammu. Bo3moskHo Takke 3akmodenune OAO “TPOC-5”
JIOTOBOPOB KYTUTH-TIpoaxku dekTposHeprun ¢ OAO “MocraeprocObIT” 1 MHBIMH ITOCTABIIHKAMHU.

Kak ommcriBaetcst B pasgene “Beinenenus - [Ipeasictopus u npuanasl Beinenennit”, peopMsl, HampaBiIeHHBIE Ha
PEOpraHU3aLHIO IIEKTPOIHEPIeTHYECKOT0 KOMILIeKca Poccun, IMeIoT cBoeil Lienbio (JOpMHUPOBaHHE KOHKYPEHTHOH Cpelibl B
ctepe BEIpabOTKH AIIEKTpo3HEprun. B Hacrosmee BpeMs B MockBe 1 MOCKOBCKOH 00IaCcTH MMEETCs psAJ KOMITaHUH, 3aHU-
MAIOIIKXCs BBIpaOOTKOI AnekTposHeprun, B ToM uucie OAO “Mocanepro”, TOLl 3MJIa u TOLl MockoBckoro sHepreTuyie-
ckoro uHctuTyTa. OXKmmaercs, 4To mocie ocyiectieHus Boigenenuit OAQO “MocaHepro” Oyaer BhIpabaThIBATh OKOJIO
80% oT Bcel AIIeKTPO3HEPTHH, BhipabaThiBaeMoii B T. MockBa 1 MockoBckoit obmactu, [POC Ne 4 — okono 7-8%, POC Ne
5 — oko10 5%, I'POC Ne 24 — oxoino 2-3%, 3aropckast TADC — oxoino 3%, a TOL[ 3WJIa u TOL MockoBCKOTo sHEpreTHye-
CKOT0 MHCTUTYTA, BMECTE C APYTUMH MEHBIIMMU MO MOIHOCTH 3JIEKTPOCTaHIMAMU, — mpuMepHOo 1-2%. Ilo onenkam OAO
“Mocanepro”, nocie Beinenenuii, mo xpaitHeil Mepe, 4yeThIpe KOMITAaHHH, CO3JaHHBIX Ha 0aze MOCIHEpro W 3aHMMalOIInecs
BEIpaboTKOH AnmekTporaepruu (OAO “Mocauepro”, OAO “TPIC-4”, OAO “TPIC-5" u OAO “T'PDC-24"), a Takxe 00BbeK-
THI TeHEpauu 13 MOCKBBI U APYTHX PETHOHOB, BKIOUasi POCIHEProaToM — KOHTPOJIUPYEMYIO TOCYAapCTBOM aTOMHYIO Te-
HEPHUPYIOIIYI0 KOMIIAHUIO, OyIyT KOHKYpPHPOBAaTh 3a MPABO PealH3aliil BEIPAOaTHIBAEMON IEKTPOIHEPTHH MTOCTABIINKAM B
r. MockBa 1 MockoBckoit obnactu. KonmdaecTBo 3HEpPTHH, TOCTABIAEMON KOHKYPHUPYIOIIUMU T€HEPUPYIOIUMUA KOMITAHUS-
MH U3 APYTUX PETHOHOB, OyJIET OrpaHUYEHO IPOITYCKHOM CIIOCOOHOCTHIO MarCTPAIbHOM CETH U, KaK M10JIaraeT pyKOBOACTBO
OAO “Mocanepro”, He cMoxeT mpesbimaTsh 10-15% Beeit morpebnsemoii B 1. MockBa 1 MOCKOBCKOM 00J1aCTH 3JIEKTPO-
SHEPIHUu.

B Ilepexoansrii [lepuon, no mosHO# nubepanu3aluy pblHKA, Tapudbl Ha BHIPaOATHIBAEMYIO AJIEKTPOIHEPTHIO, KO-
Topas OyJeT npojiana BHe CBOOOTHOTO phIHKA, OyayT ycranasnusatsest PCT. Cw. paznen “TIpaBoBble BOIPOCH U BOIIPOCHI
perynupoBanusi—Cucrema tapudos”.

Buipabomia mennosotil snepeuu

O6beM BeipaboTkH TerwtoBoit sHeprun Ha [POC Ne 5 B 2003 r. coctasmi 509 Teic. ['kan. XoTs mpoekTHas Terio-
Basi MOIITHOCTH JaHHOH aekTpocTaniuu Oomsire (B 2002 1 2003 rr. 3arpy3ka TemioreHepupyomux MomrHocteir [POC Ne 5
COCTaBMIJIA B CPETHEM JHIIb cooTBeTCTBEHHO 30,9% m 31,9%), B HacTosIIee BpeMs INTAHUPYETCS COXPAaHUTh TEKYIIUH ypo-
BEHb BBIPAOOTKH TEIJIOBOW DHEPTHHU Ha 3JIeKTpocTaHIuu U B Oynymem. [POC Ne 5 obecnieunBaeT TEIIOBOM SHEPIHEH TOJb-
ko vacth T. HlaTypsl (rae Haxonutcst aanHas anekrpoctanius). OAO “T'POC-5” O6yaer mpuHaIJIeKaTh TEIUIOPACIPEETH-
TenbHas ceth B T. [llatype (56,7 KM TemioMarucTpaieii), KOTOpyK OHO OyAET HCIOJIb30BaTh I TEIJIOCHAOKECHUS KOHEY-
HBIX oTpeduTeneid. Koadduument usnoca TeruomarucTpanei coctaBisit 57%, mo cocrosiauto Ha 31 nexabps 2003 r. Oxu-
JIaeTCsl, YTO OOIIECTBO OyAET PEeKOHCTPYHPOBATh UX PACIpeCIUTENbHbIE CeTH M (PMHAHCHPOBATh PEKOHCTPYKLHUIO 32 CHET
COOCTBEHHBIX ¥ 3aeMHBIX cpecTB. Oxnaxo, nociie uarerpaun OAO “TKOC-5" B OT'K Ne 4, Bce pemieHust 0 peKOHCTPYK-
UH OyIyT IPUHATE PYKOBOJICTBOM M coBeTOM mupekTopoB OI'K Ne 4.

Tonauso

B 2003 r. Ha gomo rasa, MasyTa, yriis ¥ Topda NpUIUIOCE COOTBETCTBEHHO 0K0IIo 61%, 15%, 7% u 17% ot obiero
obbvema notpednocteit [ POC Ne 5 B Torunse.
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I'a3 mocrasnsiercst Mexpernonrazom — apuarpoBadabiM JuoM OAO “I'a3npoM” B COOTBETCTBHH C JOTOBOPAMH,
YCIIOBUS KOTOPBIX, KPOME IIEHBI, ABJIIOTCSA MPEIMETOM NIEPECOrIacoBaHUsA KaxJble ceMb JieT. lleHa Ha ra3 peryiaupyercs
IIpaBurensctBoM Poccuiickoit denepanyu U MOKET MEHAThCSA oAMH pa3 B rog. B 2002 u 2003 rr. OAO “T'aznpom” yBenu-
YMBAJIO IIEHbI Ha ra3 npuMepHo Ha 20-30% xaxabli roa. Oxwupaercsa AanbHEHIIUI pocT LeH Ha ra3. Ilockonbky 61% wuc-
nosbs3yemoro I'POC Ne 5 TomnuBa NpuxoauTcs Ha JOMIO Ta3a, TO UCHOIb30BAHUE €T0 B KAUECTBE TOILUIMBA MOXET IPUBECTU
K POCTY OIIEPAIlMOHHBIX PACXO/0B 3JICKTPOCTAHIMHI M MOXKET OTPHIATEIHHO CKa3aThCs HA €€ CIIOCOOHOCTH MPOJaBaTh HJIEK-
TPOSHEPTHIO B YCIOBUAX KOHKYPECHIMH. B CBS3M ¢ 3TUM oKumaeTcs, uTo B Oymymem nse Typounsl OAO “TPOC-5” Oynmyt
UCIIONIb30BaTh YTOJb B KAYECTBE TOILUIMBA, YTO OTHOCUTEIBHO CHU3UT CE0ECTOMMOCTh PON3BOIMMON UMH 3HEPTHH (TaK Kak
CTOMMOCTH YIJIs B OyaymieM OyneT, Kak OKHAaeTcs, HIbKe cTouMocTu rasa). Cwm. pasnen “IIpaBoBble BOIPOCHI U BOIPOCHI
perynupoBanus—Cucrema Tapudos”.

®DenepanabHble HOPMAaTHBHBIE aKThl OTPAHHYMBAIOT HCIIONB30BAaHHE ra3a B KayecTBE MCTOYHHMKA TOIUIMBA, KOTJa
TeMmiieparypsl cHimkatorcs ke -10°C. Korma ato npoucxomur, oxupaercs, uto IPOC Ne 5 Gyzier yBeInUMBaTh HCIIOIB30-
BaHUE aJbTEPHATUBHBIX HCTOYHUKOB TOILIMBA.

Oxnpmaercs, uro OAO “TPOC-5" Oyner ocymecTBIATh 3aKyNKH yTJIS IO PRIHOYHBIM LIEHaM JIH0O0 y ITOCTaBIUKOB,
Haxosmmxcs B 3amagHod Cnbupu (B OCHOBHOM), MO0 Y Pa3IMYHBIX MOCTABIIMKOB Haxomsmuxcs B Tynbckol oOmactu.
OAO “TP3C-5” Oyzer 3akymath Ma3yT U TOP( IO PEIHOYHBIM IICHAM Y PA3IMYHBIX OCTABIINKOB, B TOM YHCIIC HAXOISIINX-
cs1 B MOCKOBCKOH 00acTH.

OAO “T'P2C-5” 06s43aHO0 KOHTPOJIMPOBATH CBOEBPEMEHHOCTh MOCTaBKH TOILIMBA U MPOBEPSITH MOCTABISIEMYIO My
MPOAYKIUIO 115l oO6ecriedeHust Toro, 9To0kI OHa COOTBeTCTBOBaNa cnenudukammsM. B 2003 r. 3amacoB ma3yta Ha [POC Ne 5
B CpeflHEM OBLJIO JIOCTATOYHO I OOecreueHus e pabOThI MPH MOHOM 3arpy3ke B TeucHue 26,3 nHEH, a 3amacoB yrist (13
MockoBckoii o0nactu) — B Teuenue 23,5 nueit. Oxupaercs, uro ['POC Ne 5 Oyzner u nanee popMUpOBaTh 3aachl TOILIMBA,
paBHBIE OTPaCIEBBIM HOPMaM, BO H30exaHHe 3a/IepKeK B BEIPAOOTKE 3JICKTPOIHEPTHH B CBSI3U C OTCYTCTBHEM TOILIMBA.

3Kcnﬂyamal4uﬂ U mexHuveckoe 06Cﬂy9fCMBGHM€

Oxxunpmaercst, uto mrad-kBaptupa OAO “TPOC-5" Oymer Haxoanthes B T. IllaTtype MockoBckoit obmactu. OAO
“I'PDC-5” Oyzner eqMHCTBEHHBIM COOCTBEHHUKOM M orieparopoM ['POC Ne 5.

I'POC Ne 5 6puta moctpoeHa B 1920 r., a B mociieqHAN pa3 peKOHCTPYHUpOBaiach (3aMeHa TypOuH U KOTJI0B) B 1982
T. (TypOunsr) u B 1986 1. (kotis1). KoaddumueHT n3HOCa IEKTPOCTAHINA IO COCTOSHIIO Ha 31 mexadpst 2003 r. cocTaBisn
72%, u u3HOC 37% 0OOpynoBanus craHimu coctaBisul 100%. Xotsa oOcimyKMBaHHE M PEMOHT 3JEKTPOCTAHIINH OCYIIECTB-
JISIeTCA Ha PeryJIapHOi OCHOBE (Ha 00CIy)KHBaHHE U PEMOHT JIEKTPOCTAHINH OBIIO oTpadeHo 299 mux. py6. B 2001 ., 364
MIH. py0. B 2002 1. 1 444 muH. py6. B 2003 T.), U3-3a CHIIHOTO M3HOCA AJIEKTPOCTAHINH, MOTPEOYETCsl IPOBECTU €€ Cephe3-
HYIO0 PEKOHCTPYKIIMIO, YTOObI CHU3UTh ONEPAIIMOHHBIE PACXObI 3JICKTPOCTAHIIMH C LIEJIBIO JOCTHIKEHHSI KOHKYPEHTOCIIOCO0-
HOCTH B PBIHOYHBIX ycloBusX. Yactb TypOuH ['POC Ne 5 MoxeT ObITh BpeMEHHO BBIBEJICHA M3 SKCIUTyaTalluH, TaK Kak cebe-
CTOMMOCTB MIPOM3BOJICTBA SHEPTUH Ha ITUX TypOWHax OyJeT NMpeBbIIIaTh CPpeJHEPBIHOUYHY0. B Oynyiiem 3Tu TypOHHBI MO-
TYT OBITH ONSATH BBEAEHBI B AKCIUTyaTalMIO C IIENbI0 YAOBICTBOPEHHUS PACTYIIEro CIpoca Ha 3JeKTposHepruo. OcraibHbIe
Typounsl 'POC Ne 5 OyayT nmpomoinkaTh NMPOU3BOANUTE SHEPTHIO JUIL 0OECIIeUeHNsI CUCTEMHOM HagexHocTH. Oskumaercs,
YTO B TEYCHHUE CIEAYIOIMX IIATH JIET 00IIecTBY HEOOX0AMMO H3pacXoA0BaTh Ha PEKOHCTPYKIHIO OKoio 142-230 mMiH. py6. B
rog. Oskmmaercs, 9To obmiecTBO OyAeT (GMHAHCHPOBATH PEKOHCTPYKIIUIO 33 CUET COOCTBEHHBIX W 3a€MHBIX cpeAcTB. OmHa-
KO, PEIICHUS] O PEKOHCTPYKIMU OyAyT MPHHATHI PyKOBOACTBOM M coBeToM aupektopoB OI'K Ne 4 Tonpko mociie mpucoenu-
HeHnst OAO “TPOC-5” k OI'K Ne 4.

Okcmnyatanus u ynpasienue OAO “TPOC-5” OyaeT oCyliecTBIATECS ero padoTHUKaMH. TexHHUYecKoe 00CTyKu-
BaHHE, PEMOHT U PEKOHCTPYKIHS AIIEKTPOCTAHIMN OyIET OCYIIECTBIATHCS 00 NX PabOTHUKAMU (€C/IM PEMOHT He3HAYHTe-
JieH), TH060 CTOPOHHUMU TOJAPSTINKAMHU.

Cmpameeus

B cootBetctBuu ¢ Pacnopsokenuem [paeurensctBa Poccuiickoit deneparmu, OAO “I'POC-5" Oynmer uHTErpHpO-
BaHa B OI'K Ne 4. Oxupaercs, uto 310 noykHO npousoiitu B 2005 r. IlocraHoBIEHHE MpeayCMaTPUBAET, YTO aKLIUOHEPHI
OAO “TP3C-5” momyvart nponopunoHaibaoe KoimdecTBo akmuii B OI'K Ne 4. Cwm. pasgen “Tlmanupyemble CHENKH MOCIE
Brinenenuii-Ilepenaua HEKOTOPBIX TEHEPUPYIOMIUX MOIITHOCTEH .

Oxwunaercs, gyto npuopuretamu crparerud OAO “TPOC-5” craHyT 3aMeHa yCTapeBIIEro 000pYIOBAHUS U Pean-
3aIMs SKOHOMUYECKU (P (HEKTUBHBIX Mep [0 YBEIUYCHHUIO €€ HKCIUTYyaTallMOHHOM 3()(eKTHBHOCTH C LIENbI0 00ecIeueHus ee
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KOHKYPEHTOCIIOCOOHOCTH C IPYTMMH SHEPTrOreHEpUPYIONIMMH KOMIAHUSIMH. B CBsi3u ¢ HE0OXOIMMOCTBIO 3aMEHBI yCTapeB-
ero o0OpyIoBaHKs Ha AaHHOHM 3JIEKTPOCTAHIINH, O3KUAAETCs, 4TO mocie Toro, kak OAO “T'POC-5” nauner paboraThb B yc-
JIOBUSIX KOHKYPEHIIUH, €T0 PEHTA0EIbHOCTh, BO3MOXKHO, Oy/IeT KpaifHe HU3KOW MIIH Jjayke OTpHLaTeIbHOH. BBuay pactymmx
IIeH Ha ra3 HekoTtopsle TypouHsl I POC Ne 5, koTopble mepeiiyT Ha NCTIOIb30BaHKE YTIISl B KaUeCTBE TOIUIMBA, CMOTYT OTHO-
CHUTEJBFHO IOHU3HUTH OTIEPALlMOHHbIE PACXO0/IbI OOIIECTBA U C/IeNIaTh 00IIECTBO KOHKYPEHTOCTIOCOOHBIM. OTHaKO, 1ocie HHTe-
rpamm OAO “TPOC-5” 8 OI'K Ne 4, Bce pemieHnst 0 cTpaTerny KOMIaHUU OyIyT IPUHIMATHCS PYKOBOJICTBOM H COBETOM
nmupektopo OI'K Ne 4.

PyxoBoacrBo

OAO “TPDC-5” 6yner paboTath 10| OOIIMM PYKOBOACTBOM COBETA JUPEKTOPOB, KOTOPBIH OyJIeT OTBeYaTh 3a Io-
JUTHUKY U CTpaTernueckue Bompockl. B cocraB coBeta aupextopoB OAO “T'POC-5” Oynet BXxoauth 13 nupexTopoB, KOTO-
pble OyayT u30paHbl Ha OpraHU3AlMOHHOM COOpaHUM aKIMOHEPOB OOIIECTBa, KOTOPOE IUIAHMPYETCS NPOBECTH B HOAOpE
2004 r. Nudopmanus 00 n30paHUN IMEpPBOHAYAIBEHOTO COCTaBa COBETA TUPEKTOPOB NMPUBOAUTCS B pasielne “BrraeneHus—
[Mopsinok n3dpanust coBera AMpPeKTopoB Kakaoi Hosoit Kommanun™.

I'enepanbubnii tupexktop OAO “T'POC-5” Oyner n30paH Ha €ro OpraHU3aIIOHHOM OOIIEM COOpPaHUM aKIHOHEPOB.
JlpyrHe NCTIOTHUTENBHBIE TODKHOCTHBIE JIMNA (WIEHB! KOJUIEITHAbHOTO MCIIOMHHUTEIBHOTO OpraHa) odmecTsa OyayT Ha3Ha-
YEHBI COBETOM JHPEKTOPOB. DTH HUCIOIHHUTEIBHbIEC JJOIDKHOCTHBIE JIMNA OyIyT HECTH OCHOBHYIO OTBETCTBEHHOCTH 3a MOBCE-
JTHEBHOE YIIPABIIEHUE M PYKOBOJCTBO OOILIECTBOM U OyIyT MEPUOANIECKH MPEACTABIATE OTYETHI O ACATEIHHOCTH OOIIECTBA
COBETY IUPEKTOPOB.

[Ipennonaraercs, uto OAO “I'POC-5” He OynmeT 3aKi04aTh JOTOBOP Ha OKa3aHHE yIpaBieHUecKux yciayr ¢ OAO
“Ynpasnsronas sHepreTuyeckas KOMIaHus .

TpyaoBoii KOJUIEKTUB

Pabotaukn OAO “I'POC-5” OynyT paboTaTh B Pa3IUYHBIX OOJIACTSX, BKJIFOUAs aJMUHHCTPAIIUIO, OyXTalTepCKUi
y4eT, KaJpoBoe o0ecriedeHne 1 pa3InyHble yJyacTKu padoTsl anekTpoctanimu. B 2002 u 2003 rr. Ha 'POC Ne 5 paborano
cootBeTcTBeHHO 1.849 1 1.854 yenosek, a nocne Brinenennii B OAO “T'POC-5” npenmonoxurensHo OyneT padoTaTh OKOJIO
1.650 genoBex. CHmxenue uucieHHocTH nepcoHana OAO “T'POC-5” mocne Brinenennii o0bSCHIETCS MEPEBOJIOM YaCTH
cOoOCTBEeHHOTO peMOHTHOTO mepcoHana I'PDOC-5 B 060ocobneHHbIE HOUYepHAE PEMOHTHO-CTpOUTENbHEIe npeanpustusi OAO
“Mocanepro”. Cpenssis MecssuHas 3apaborHas miata padotauka [POC-5 cocraBuma 12.143 py6. B 2002 1., 14.762 py6. B
2003 T. ¥ IPEaNONI0KHUTENFHO OYIET U Jajiee YBETHINBATHCS.

BonpiuaeTBo pabotHrKoB OAO “MocaHepro” sBISIOTCS YiIeHaAMU MPOQGECCHOHATIBHBIX COI30B JIN0O0 T. MOCKBBI,
6o MockoBckoit obnactu. Osxupaercs, 4to nocie Boyienenuii npakrudecku Bce pabotHukn OAO “Mocanepro”, KoTo-
poie Oynyt padorate B OAO “I'PDC-5” u KoTOpbIE B HACTOSIEE BPEMs SIBJISIOTCS WIEHAMH NPo(ecCHOHAIBHOTIO COI03a,
HOPUMYT PElIeHHe O COXPAaHEHHU CBOETO WICHCTBA B COOTBETCTBYIOLIEM NPO(ECCUOHATIBHOM cOt03e. TakikKe 0XKHUIACTCs, YTO
OAO “T'P3C-5 3akmtouut ¢ npohecCHOHATLHBIM COI030M MOCKOBCKOW 00J1aCTH I0OTOBOP, KOTOPBIH OyeT B CYILECTBEHHOM
CBOEH YacTH aHAJIOTMYEH 0 CBOMM YCJOBHSIM HbIHE AeHCTBYyromeMy norosopy mexay OAO “Mocanepro” u mpodeccro-
HaJIBHBIMU coro3aMu. O’KHIACTCs, YTO B COOTBETCTBHHU C YKa3aHHBIM JOTOBOPOM OOIIECTBO OyAeT 00s3aHO IPEIOCTaBISATh
CBOMM Pa0OTHHMKaM BO3MO>KHOCTB ITOJIb30BAHMS JIIOOBIMU NMEIOLIMMUCS Y HETO JOMaMH OTAbIXa, ICTCKUMH JICTHUMH Jiare-
PSIMH U ISTCKUMH JIOIIKOJIBHBIMU 3aBEICHUAMH, a TAKKe OyJIET MPeA0oCTaBIIsATh CTPAXOBaHUE OT HECUACTHBIX CIIy4acB U yBe-
JMYUBATh MUHUMAJIbHYIO MECSUYHYIO 3apa0OTHYIO IJIaTy B COOTBETCTBHHM C JAOCTHUTHYTHIM coriamieHueM. JloroBop Oyzmer
TaK)K€ OrPAaHNYMBATh BO3MOKHOCTH OOIIIECTBA B YAaCTH COKPAICHUS YHCIa PAOOTHUKOB.

OAO “T'P2C-24”
JesiTeJIbHOCTH U ONlepaluu

B OAO “I'POC-24” npeanonaraercsi BKIIOYUTh akTUBBI npuHamexamnied OAO “Mocanepro” Pazanckoit 'POC Ne
24, pacrionoxeHHo# B r. HoBomuuypuHck Psi3anckoii oomactu. OAO “T'POC-24” Oyner 3aHUMAThCS BEIPAOOTKON AJIEKTPH-
YEeCKOW PHEPTHH U €€ NMPoJIakei Ha ONTOBOM phIHKE. Ero akTHBBI OyIyT BKIIOYATH 3JEKTPOCTAHLIUIO SHEPTeTHYECKOH MOIII-

HOCTBIO ipuOIM3uTensHO 310 MBT.

Beipabomxa snexkmpuueckoii snepeuu
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O0beM BeIpaboTKH AMekTprueckor sHeprud Ha [POC Ne 24 B 2003 r. coctaBun 1.911,5 muH. kBtu. I[IpoektHas
MOIITHOCTh JIAHHOW 3JICKTPOCTAHIIMU MO3BOJIACT €i BhIpabaThiBaTh Oojbiie 3ekTposHepruu (B 2002 u 2003 rr. 3arpyska
anekTporeHepupyrommx MomrHocTeir [POC Ne 24 cocraBmia B cpeHeM COOTBETCTBEHHO 57% m 70%). Oxmmaercs, 9To
OAO “TPDC-24” Oyner nposaBath BEIpa0aThIBAEMYIO JIEKTPOIHEPTHIO HA ONTOBOM PHIHKE PA3JIMYHBIM ITOCTABIIUKAM, Ha-
xomsmumcst B MockBe, MOCKOBCKO# 00J1acTH, a Takke B APYTHX peruoHax Poccuiickoit denepanmu. Bo3MoxHO Takke 3a-
kmoueHne OAO “I'POC-24” noroBopoB Kymu-mipogaxu dekTpodaeprun ¢ OAO “MocsHeprocObIT” 1 HHBIMH MTOCTABIIIH-
KaMH.

Kak ommcriBaetcst B paszaene “Brinenenus - [Ipensictopus 1 npuanHbl Beinenenuit”, pedopmsl, HalpaBIeHHBIE HA
peOpraHu3alHrIo 3JIEKTPOIHEPTeTHUECKOTo KoMILIekca Poccru, nMeroT cBoeii 1ebio popMHpOBaHHE KOHKYPEHTHOI Cpe/ibl B
ctepe BhIpaOOTKH AIIEKTPO3HEPruH. B Hacrosinee BpeMs B MockBe 1 MOCKOBCKOM 00JIaCTH MMEETCSI psiJi KOMITAHU#H, 3aHU-
MAIOIINXCS BBIPAOOTKOI anekTposHeprun, B ToM gucie OAO “Mocanepro”, TOL] 3JIa u TOLl MockoBcKoro sHepreTude-
ckoro nHctuTyTa. OKppaercs, 4to mocie ocymecTieHus Beinenenuit OAO “Mocsnepro” OyzeT BbIpadaThiBaTh OKOJIO
80% oT Bceil ANeKTpO3HEPTHH, BEIpabaThiBaeMoii B T. MockBa 1 MockoBckoit o6mactu, [POC Ne 4 — okomno 7-8%, TPOC Ne
5 — oko10 5%, I'POC Ne 24 — oxoino 2-3%, 3aropckast TADC — oxono 3%, a TOL 3WJIa u TOL MockoBCKOro sHepreThye-
CKOTO MHCTUTYTA, BMECTE C JPYyTMMH MEHBIIMMH MO MOITHOCTH 3JIEKTPOCTAHIMAMH, —ipuMepHO 1-2%. Ilo onenkam OAO
“Mocarepro”, nociie Breinenennit, mo kpaifHeld Mepe 4eThlpe KOMIAaHWU, CO3MaHHBIC Ha 0a3e MOCIHEpro M 3aHUMAIOIIAECS
BeIpaboTKoH 3nekTporuepruu (OAO “Mocauepro”, OAO “T'POC-4”, OAO “T'POC-5" u OAO “T'PDOC-24"), a Takxe 00BbeK-
TBI TCHEPAIMK U3 MOCKBBI M JPYTHX PETHOHOB, BKIIOUasi POCIHEProaToM — KOHTPOJIMPYEMYIO TOCYAapCTBOM aTOMHYIO Te-
HEPHUPYIOUIYI0 KOMIIAHUIO, OyIyT KOHKYpHPOBaTh 3a MPABO pealn3aliyl BbIPaOaTHIBAEMON IEKTPOIHEPTHH MTOCTABIIUKAM B
r. MockBa 1 MockoBcko# obsacti. KonndecTBo sHEpruu, J0CTaBIEMOH KOHKYPHPYIOIIUMHU T€HEPUPYIOLIMMH KOMIIaHUSI-
MU U3 IPYTUX PETHOHOB, OylIeT OrpaHUYEHO IPOITYCKHON CIIOCOOHOCTHIO MaruCTPaIbHOM CETH M, KaK 1ojlaraeT pyKOBOACTBO
OAO “Mocanepro”, He cMmoxer npeBbimarh 10-15% Bceii morpedisiemoii B r. MockBa 1 MOCKOBCKOIT 007aCcTH 3JI€KTPO-
SHEPIUu.

B Ilepexonnsrii Ilepuon, no mosHO#M nubepanu3anuy peiHKA, Tapu(bl Ha BBIPaOATHIBAEMYIO AJIEKTPOIHEPTHIO, KO-
Topast OyJeT npoJiaHa BHe CBOOOHOTO phIHKA, OyayT ycranasmusatsest PCT. Cw. paznen “IIpaBoBble BOIPOCH U BOIIPOCHI
perynupoBaausi—CucreMa Tapudon”.

I'POC Ne 24 He sBIISETCS TEIUIOAIEKTPOIICHTPAIBIO M TEIUIOBOH YHEPTUH HE BEIpabaTeiBaeT. B CBs3M ¢ 3TUM 00beM
BBIpa0aThIBaeMOW €10 DJIEKTPOIHEPTUH HE 3aBUCHT OT 00beMa TEIUIOBOH SHEPrHH, KOTOPYIO OHA JOJDKHA BHIPA0ATHIBATH,
MIPEANPUATHE CIIOCOOHO OoJiee THOKO PEryIHpPOBaTh YPOBEHb BHIPAOOTKH.

Tonauso

I'POC Ne 24 ucnosb3yeT B KaueCTBE TOILIMBA TOJBKO ra3. [a3 moctaBimsieTcs Mexpernonrazom — aduaunposan-
HbIM JuiioM OAQO “T"a3npom”™ B COOTBETCTBHH C JJOTOBOPAMH, YCIOBUS KOTOPBIX, KPOME LIEHBI, SIBJISIFOTCS IIPEAMETOM Tepe-
COTrjlacoBaHus KaxkJpie ceMb JieT. Llensl Ha ra3 perynupytorces [IpaButensctBoM Poccuiickoin @epepaiui 1 MOTYT MEHSTHCS
oauH pa3 B rog. B 2002 u 2003 rr. OAO “T'a3znpom” yBenn4uBasio LeHbl Ha Ta3 npuMmepHo Ha 20-30% kax el roa. Oxu-
JaeTcsl JaNbHEUIHIA POCT IIeH Ha ra3. XOTs SKOHOMHYECKHUE IMOKa3aTeld TomuBorncnonb3oBanus [ POC Ne 24 Gonee yeMm Ha
10% HmKe CpeaHeOTpacIeBHIX YPOBHEH, YBEIMUCHHE IICH Ha Ta3 MOXET MPUBECTH K POCTY OIEPAIIMOHHBIX PACXOJIOB DIICK-
TPOCTAHIIMU U MOXKET OTPHUIIATEIIEHO CKa3aThCAd Ha €€ CIIOCOOHOCTH MPOaBaTh AEKTPOIHEPTHIO B YCIOBUSIX KOHKYPEHIIHH.
Cwu. pazzen “TIpaBoBbIe BOIPOCHI U BOTIPOCHI peryiupoBaHusi—Cucrema TapugoB”.

®DenepanbHble HOPMAaTHBHBIE aKThl OTPAHMYMBAIOT HCIIOJIH30BAaHHME Ta3a B KAauyeCTBE MCTOYHMKA TOIUIMBA, KOT/AA
TeMIieparypsl cHikarorcs Huke -10°C. CiemoBarelibHO, HU3KHE TEMIIEPATYPhI MOTYT OKa3bIBaTh HEOIATONPUATHOE BO3IEH-
ctBHUe Ha AearenbHocTs [POC No 24, Tak Kak HCIOIB30BAHUE CHO Ta3a MOXKET OBITh OTPAaHMYCHO M OHA HE CMOXKET HCIOJb30-
BaTh aJIbTEPHATHBHOE TOILIMBO.

3Kcnﬂyamal4wz U mexnudeckoe 06Cle9lC1/l6‘aHue

Oxxunpaercs, yro mrabd-kBaptupa OAO “I'POC-24” Gyner Haxonutbes B T. HoBomuuypuHcke Psizanckoii obmacTi.
OAO “TPB3C-24” 6yner eTMHCTBEHHBIM COOCTBEHHUKOM U oniepatopoM [ POC Ne 24,

I'POC Ne 24 6p1ta moctpoera B 1988 1. Ilo cocrostamto Ha 31 mekabpst 2003 1. k03 uitueHT N3HOCA AIIEKTPOCTAH-

un coctasisit 40%, n n3HOC 6% obopynoBanust cranuuu coctaBisul 100%. OOcmyXMBaHHE W PEMOHT IEKTPOCTAHINA
OCYLIECTBIISIETCS Ha PETyJIAPHON OCHOBE.
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Osxupaercs, uto 3Kcrutyatanus u ynpasienue OAO “I'POC-24” Gyzner ocyniecTBIATHCS ero paboTHUKamMu. Oxu-
JaeTcs, 4YTO0 TEXHUYECKOe 0OCIyKUBAHUE, PEMOHT U PEKOHCTPYKLUS IEKTPOCTAHIMI OyAeT OCYIeCTBIATHCS IHOO0 ee pa-
OoTHHKaMH (€CJIM PEMOHT HE3HAUUTENEH), TIH00 CTOPOHHUMHU MTOIPSAIMKAMHE.
b

Cmpamezus

B cootBerctuu ¢ Pacniopskennem IlpaBurtensctBa Poccuiickoit @enepanuu, OAO “TPOC-24” 6yner unTerpupo-
BaHa B OI'K Ne 6. Oxkmmaercsi, 9To 3T0 IOmKHO mpownsoiitu B 2005 r. [locraHoBIeHHE TpeayCMaTPUBACT, YTO aKIIHOHEPHI
OAO “T'P2C-24” nomydaT nponopruoHaabHoe KoimmdecTBo akuuii B OI'K Ne 6. Cwm. paznen “Tlnmannpyemsble coenku mocie
Brinenenunii-Ilepenada HEKOTOPBIX TE€HEPUPYIOMIUX MOIITHOCTEH .

Osxupaercsi, uto npuoputeramu crparerun OAO “I'POC-24” OynyT sBISTHCS NOAJEpKaHHE pabOTOCIIOCOOHOCTH
CYLIECTBYIOIIUX U pealn3alysi SKOHOMUYECKH 3()()EKTHBHBIX MEp 110 YBEIUYEHHIO €r0 IKCILTyaTallHOHHOW 3((EeKTUBHOCTH
C 1IeJIBbI0 00ECIIeYeHNUs €T0 KOHKYPEHTOCIOCOOHOCTH € IPYTUMH YHEPrOreHepHPYIOINMH KOMIIAHUAMHE. YUUTBIBasi TOT (axT,
yro uHppactpykrypa OAO “T'PDOC-24" mo3BossieT CTPOUTEIHCTBO HOBBIX I'€HEPUPYIOUIMX MOIIHOCTEH, OXHMIAeTCs, 4TO
BBOJI HOBBIX T€HEPUPYIOIINX MOIIHOCTEH OyneT Takxke sBiAThcs npuopureroM crparernn OAO “I'POC-24”. Takxke, B 2006
T. TIpeAIIoaraeTcs BBOA HOBOM TypOuHBI MomTHOCTEIO 110 MBTu crommoctrio 30 mia. mommn. CIHA. Oskupmaercs, 9to 00-
mecTBo OyneT puHAHCHPOBATH MPHOOPETEHNE TYPOUHBI C TIOMOIIBIO COOCTBEHHBIX M 3a€MHBIX cpeacTB. OHaKo, Mocie NH-
terparmmn OAO “TPOC-24” B OT'K Ne 6, Bce pemieHus1, Kacaromecs o0Meld CTpaTerui KOMIIAHWH, a TaKKe BBOJA B IKC-
TUTyaTaluio M OTUIATHl HOBOH TYpOWHBI OyAyT MPHUHUMATHCS PYKOBOACTBOM U coBeTOM aAupekTopoB OI'K Ne 6.

PyxoBoacTBo

OAO “TP3C-24” 6ynet paboTaTh 1moJ1 00IIKNM PYKOBOJCTBOM COBETa TUPEKTOPOB, KOTOPHII OyIeT OTBEYaTh 3a Mo-
JUTUKY U CTpaTernieckue Bonpocsl. B cocrtas cosera aupextopoB OAO “T'POC-24” Gynet BXoauth 13 AUPEKTOPOB, KOTO-
pble OyayT u30paHbl Ha OPraHU3AlMOHHOM COOpaHUM aKIMOHEPOB OOIIECTBa, KOTOPOE IUIAHMPYETCS NPOBECTH B HOAOpE
2004 r. Nudopmanus 06 u30paHuM MEpBOHAYAIBLHOTO COCTaBa COBETA JTUPEKTOPOB NPUBOAUTCS B pasele “BriaeneHus—
[Mopsimok n3dpanust coBera AMpeKTopoB Kakxoi Hosoit Kommanun™.

I'enepanbusbiii qupexrop OAO “T'POC-24” Gyner n30paH Ha €ro OpraHU3alMOHHOM O0IIeM COOpaHHWH aKIMOHEPOB.
JlpyrHe HCTIOJTHUTENIBHBIE TOJDKHOCTHBIE JIMNA (WIEHB! KOJUIEIHAbHOTO MCIIOIHNUTEIBHOTO OpraHa) odmecTsa Oy 1yT Ha3Ha-
YEHBI COBETOM JUPEKTOPOB. DTH HUCIIOIHHUTEIBHbIC JOIDKHOCTHBIC JIMNA OyIyT HECTH OCHOBHYIO OTBETCTBCHHOCTH 3a ITOBCE-
JTHEBHOE YTIPABIIEHUE M PYKOBOJCTBO OOIIECTBOM M OyIyT MEPHOANIECKH MPEACTABITH OTYETHI O ACATEIHHOCTH O0IIECTBa
COBETY TUPEKTOPOB.

IIpennonaraercs, uro OAO “I'POC-24” He Oyaer 3aki04YaTh JOMOBOP HA OKa3aHHE ympaBieH4Yeckux yciuyr ¢ OAO
“YnpaBnsromnas SHepreTudeckas KOMIaHus .

TpynoBoii KONIEKTHB

Pabornukn OAO “I'POC-24” GyayT paboTaTh B pa3jIMuHBIX 00JacTIX, BKIIOYask aIMHHUCTPALNIO, OyXraaTepcKui
y4eT, KaJIpoBoe o0ecrieyeHne U pa3inuHble y9acTKu padoThl aaekrpoctanuu. B 2002 u 2003 rr. Ha 'POC Ne 24 paGoraino
cootBeTcTBeHHO 990 1 987 wenorek, a mocie Breimenenuit 8 OAO “TPOC-24” npenmonoxuteiapHo OyneT paboTaTh OKOJIO
880 uenoBek. CHmkeHue ynciaeHHOCTH mepcoHana [ POC-24 mocne Brinenennii 00bSICHIETCS MIEPEBOIOM YaCTH COOCTBEH-
HOTO peMoHTHOro mepcoHana I'POC-24 B 000cobiIeHHBIE TOYEpHHE PEMOHTHO-CTPOHUTENBHBIE MPEANpUATHS MocaHepro.
Cpennsis mecsuHast 3apaboTHas urata pabotanka ['POC Ne 24 cocraBmia 11.188 py6. B 2002 1., 13.913 py6. B 2003 1. 1
MIPEATOI0KUTEIBHO OYAET U ajiee yBEIMIMBATHCA.

BonpmmuacTBO padoTHIKOB OAQO “MoOC3Hepro” SBISIOTCS WIEHAMH HMPO(PECCHOHANBHBIX COI030B JHO0 I. MOCKBHI,
1160 MockoBckoit obnactu. Oxupaercs, 4to nocie Beyienenuii npakrudeck Bece padbotHrku OAO “Mocanepro”, KoTo-
poie OyayT padorate B OAO “I'PDOC-24” u KOTOpbIE B HACTOSIIEE BpeMsl SBISOTCS WIEHAMH NMPO(pECCHOHATIBHOTO COI03a,
MPUMYT pELICHHE O COXPaHEHWH CBOETO WICHCTBA B COOTBETCTBYIOLIEM NPo(eccCHOHANBLHOM coto3e. Takke 0XKHUIAeTCs, 4TO
OAO “TPDC-24” 3akmount ¢ npoheccCHoHaIbHBIM COI030M MOCKOBCKOH 00J1aCTH JOTOBOP, KOTOPBIH OYAET B CYIIECTBEH-
HOW CBOEH YaCTH aHAJOTHYCH IO CBOMM YCIIOBHUSM HBIHE JIHCTBYIOMEMY aoroBopy Mexay OAO “Mocanepro” u npodec-
CHOHAJIBHBIMU coto3amMH. O>KHIAaeTcsl, 9TO B COOTBETCTBHH C YKa3aHHBIM JOTOBOPOM OOLIECTBO OyAeT 0053aHO MperIocTaB-
JSITH CBOMM PaOOTHUKaM BO3MOKHOCTD IOJIB30BAHUS JTFOOBIMH MMEIOIIMMIECS Y HETO IOMaMH OTABIXa, NETCKUMH JETHUMHU
JarepsiMM U AETCKUMH JIOIIKOJIbHBIMH 3aBEJCHUSMH, a TAKXKe OyAeT MPeI0CTaBIATh CTPAXOBAaHUE OT HECYACTHBIX CIydaeB U
YBEIMYNBATH MHHIMAIBHYIO MECSIHYIO 3apaOOTHYIO IJIaTy B COOTBETCTBHH C JOCTUTHYTHIM coryiamenneM. Jlorosop Oynmer
TaKke€ OrPaHUYMBATh BO3MOKHOCTHU OOIIIECTBA B YAaCTH COKPAIICHUS YKCIa PAOOTHUKOB.
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OAO “3ATOPCKASA T'ADC”
JesiTeJIbHOCTH U ONlepaluu

B OAO “3aropckas 'ADC” mpeanonaraercss BKIOYNATh akTUBBI NpuHauiexameil OAO “Mocanepro” 3aropckoit
THAPOAKKyMYJIUPYIOLIEH CTaHIMN JIEKTPUUECKOH MOIIHOCTBIO 0KoJio 1.200 MBT, pacnonoxennoi Boimsn r. Ceprues Ilo-
cax MockoBckoit oosactu. OAO “3aropckas TADC” Oyner 3aHUMaThCsl BBIPAOOTKOHM ¥ MPOAAXKEH 3JIEKTPUIECKON SHEPTHH
Ha ONITOBOM PBIHKE B IIEPHOABI MUKOBBIX HArpy30K.

Beipabomxa snexkmpuueckoii snepeuu

Xotst OAO “3aropckas [ADC” u Oyner 3aHIMATHCA BBIPAOOTKOM AIEKTPOIHEPTHH, OHO OyJeT KOHKypHpPOBAThH C
JPYTUMU T€HEPUPYIONIMMH KOMIAaHUSAMHU, 00pa30BaHHBIMHU TOCNe BhIIeNeHuid, a Takke ¢ TeHEPUPYIOIIMMH KOMITaHHSIMHU,
HaxOAIIMMUCA 3a IpeaeaaMu MOCKOBCKOH 00JIaCTH, TOJIBKO B IIEPHUOABI BBICOKOTO CIIPOCa Ha MIEKTPOIHEPTHIO (OOBIYHO — B
BEUEpHHUE Yachl). Ha TemoaneKTpoleHTpassiX BhIpaO0TKa JIEKTPOIHEPTUH OCYIIECTBISIETCS! OJJHOBPEMEHHO C BBIpAaOOTKOM
TEIUIOBOH SHEPTHUH, JlaKe KOT/Ia CIPOC Ha AIIEKTPOIHEPTHIO HU30K MO0 CPABHEHHMIO CO CIIPOCOM Ha TEIUIOBYIO 3Hepruio. Ha-
IpUMep, B HOYHOE BPEMsI 3UMOH MOTPEOHTENsIM BEpOsITHEE BCETO MOTPEOYETCsl TEIUIOBAsi SHEPTHsl U B MEHbBIIEH CTEIICHH
9NEKTpodHeprus. Ha TemIoanekTpoeHTpaIsIX HeT BO3MOXKHOCTH 3amacaTh MWK cOpachblBaTh H30BITOYHYIO SJIEKTPOIHEPTHIO.
[Ipennonaraercs, aro OAO “3aropckas [ADC” Oyzer mproOpeTaTh CO CKAAKOW HOYHYIO M30BITOYHYIO AJIEKTPOIHEPTHUIO,
BBIpa0aThIBAEMYIO TEILIOAIECKTPOLICHTPAIISIMU B MpoLiecce BBIPAOOTKH TEIUIOBOW 3Heprun. Kpome Toro, BO3MOXHO IpHOOpe-
TEHHE HOYHOH AIIEKTPOIHEPTUH y aTOMHBIX 3JekTpoctanimid. OAO “3aropckas [[ADC” Oyzer UCIOIB30BATh 3Ty IEKTPO-
SHEPTHUIO JUIS 3aKaUKH B BOJOEM, KOTOpast BIIOCIEACTBHHU OyET HCIOJIB30BAThCS IS BBIPAOOTKH 3JIEKTPOIHEPTHH B TIEPUOABI
MTUKOBBIX NOTPEOUTENbCKUX HArpy3oK. B cpenuem B meHs 3aropckas ['ADC moTpelmseT 31eKTpOIHEPTUIo B TeUeHUe 6 Ja-
COB ¥ BBIpa0aThIBAET 3JIEKTPO3HEpruio B TeyeHue 4.3 yacoB. OcTajbHOE BpeMsl DJIEKTPOCTAHIIMS HAXOIUTCS B PEXKUME TO-
toBHOCTH. OAO “3aropckas TADC” moxer npousBoauts 1.200 MBT B pexxume reHeparmu 3uepruu u 1.400 MBT B pexume
MOTpeOICHUS.

O01beM BbIpabOTKH 3MeKTpudeckoid sHeprun Ha 3aropckoit TADC B 2003 1. coctaBmn 1.944 mnn. kBta. Oxmpmaet-
cs1, uto OAO “3aropckas TADC” Oyner mponaBaTh BRIpadaThIBAEMyIO 3JEKTPOIHEPTUIO Ha ONITOBOM PBIHKE Pa3JIMUHBIM I10-
CTaBIIMKaM, HaxomsmumMcs: B MockBe, MOCKOBCKO# 00acTH, a Takke B Apyrux peruonax Poccuiickoit ®eneparun. OpHa-
KO OKHIaeTCsI, YTO BO3MOXKHBIM CIIOCOOOM XO3SHCTBEHHOW JesTenpHoCTH Oyaet 3akmouerne ¢ OAO “Mocanepro” moroBo-
pa, B coorBetcTBHH ¢ KOTOpbiM OAO “3aropckas TADC” Oynet mokynats y OAO “MocaHepro” HOYHYIO SJEKTPOIHEPTHIO U
MIPOJIaBaTh 3JIEKTPOIHEPTHIO, BHIPAOATHIBAEMYIO OOIIECTBOM B MEPHOABI MUKOBBIX HArPy30K. BO3MOXKHO Takke 3aKIIIOUYEHHE
OAO “3aropckas TADC” moroBopoB Kymiu-nipoaaxu snnektpodneprun ¢ OAO “MocaHeprocObIT” 1 UHBIMU TTOCTABIIKA-
M. Takke BO3MOXKHO, YTO 110 KpaiiHeil mepe kakoe-To BpeMs OAO “3aropckas TADC” He OymeT y4acTBOBaTh B JIHOEpau-
30BaHHOM pBIHKE U OyAeT paboTaTh B Ka4eCTBE PEryJHpPYEeMOro MpPEeANpUSITHS Uil 00eCHeYeHUs] CUCTEMHON CTaOMIIbHOCTH
BCEH CETH B LIEJIOM.

B Ilepexonnsrii [lepuon, no mosHO#M nubepanu3anuy pblHKA, Tapu(bl Ha BBIPaOATHIBAEMYIO AJIEKTPOIHEPTHIO, KO-
Topast OyJeT npoJiaHa BHe CBOOOHOTO phIHKa, OyayT ycranasnusatsest PCT. Cw. paznen “TIpaBoBble BOIPOCH U BOTIPOCHI
perynupoBanusi—Cucrema Tapudos”.

Tonauso

OAO “3aropckas [ADC” 6yner nmpuodpeTaTs H30BITOUHYIO 3JIEKTPOSHEPTHIO ¥ APYTHUX SIEKTPOCTAHIINN U MCIIONb-
30BaTh €€ IS 3aKaYKH BOJBI M BHIPAOOTKH 3JIEKTPOIHEPTUH B IIEPHUO/BI IIMKOBBIX HAIPY30K.

9Kcnﬂyamauuﬂ u mexnudeckoe 06Cﬂy9fCM60Hue

Osxupaercs, uro mrad-kBaptupa OAO “3aropckast [ADC” Oyner Haxomutbest BOnu3u r. Ceprues ITocan Mockos-
ckoit oomactu. OAO “3aropckas [ADC” Oyner eqUHCTBEHHBIM COOCTBEHHUKOM U oriepatopoM 3aropckoit TADC. 3arop-
ckast ADC 6buta nocrpoena B 1988-2000 rr. OOciry)KMBaHHE M PEMOHT AJIEKTPOCTAHIMN OCYILECTBIISCTCS Ha PEryJIsIpHOU
ocHoge. [To cocrostanio Ha 31 nexadpst 2003 r. ko3 UIEHT U3HOCA INEKTPOCTAHIMU cOcTaBIsUT 21%, n u3Hoc 4% obopy-
JIoBaHUs dJeKTpoctaHiuu coctaBui 100%.

Oxxknpmaercs, uTo 3Kciutyaranus ¥ ynpasienne OAO “3aropckas TADC” Gyner ocymecTBIsSTHCS €ro paOOTHUKAMH.

Osxupaercs, 4T0 TEXHUUECKOE 00CIy)KUBaHHE, PEMOHT M PEKOHCTPYKIIHS JICKTPOCTAHIMI OyIeT OCYIIECTBISATHCS MO0 HX
paboTHHKaMU (€CIIM PeMOHT HE3HAYHTENEH), TH00 CTOpoHHUMH moapsmunkamu. [locne mpucoenunenns OAO “3aropckas
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I'ADC” k OI'K “3aropckas 'TADC” mmaHbl MIPOU3BOACTBA B OYIyIIeM BCeX pabOT MO PEKOHCTPYKIIUH IJIEKTPOCTAHIIUN OY-
IyT nojuexats cornacoBanuio ¢ OI'K “3aropckas TADC”.

Cmpamezus

B cootBerctBum ¢ Pacniopsxkennem [IpaButensctBa Poccuiickoit @enepannu Ha 6aze OAO “3aropckas TADC” Oy-
qet co3naHo OT'K Ne 10. Oxwupaercs, uto 3to npousoizaet B 2005 r. Cwm. paznen “Ilnanupyemsle caenku nocie Beinene-
Huii-Ilepenada onpeaeneHHBIX TEHEPUPYIOMINX aKTHBOB™ .

Oxwupaercs, yro npuopureramu crparerun OAO “3aropckas [ADC” craHyT moanepkanne B paboueM COCTOSHUHU
UIEKTPOCTAHIMN U YIIydIIEHUE €€ SKOHOMUYECKNX Moka3aTenell. OJHaKo, pEHIeHHs O CTPATETUH KOMITAHUN OyXyT MPUHSTHI
pykoBozcTBOM H coBeToM aupekTopoB OI'K Ne 10.

PykoBoacTBo

OAO “Baropckas 'ADC” 6yaer paboraTh Mo OOIIMM PYKOBOICTBOM COBETa JHUPEKTOPOB, KOTOPBIA OyaeT OTBe-
YaTh 3a MOJUTUKY M CTpaTernyeckrue Bompochl. B cocraB coBera aupextopoB OAO “3aropckas ADC” Oyzer BxoauTs 13
JIMPEKTOPOB, KOTOpPBIE OyayT M30paHbl Ha OpPraHU3allMOHHOM COOpaHMH aKIIMOHEPOB OOIIECTBAa, KOTOPOE IIAHUPYETCS IPo-
BecTH B HOsi0pe 2004 r. Uudpopmanns 06 n30paHiH IEpBOHAYATFHOTO COCTABA COBETA TUPEKTOPOB MPUBOIUTCS B paszeiie
“Brrnenenus—Ilopsnok m30paHus coBeTa qUPEKTOpoB Kaxmoit HoBoit Komnannn™.

I'enepanprbri qupexktop OAO “Saropckas [ADC” Oyner u30paH Ha ero OpraHM3aMOHHOM OOIIEeM COOpaHWH aK-
IMOHEPOB. Jlpyrue HCIONHUTEIbHbIE AOJDKHOCTHBIE JHLa (WICHBl KOJNJIErHaJbHOIO HCIIOIHUTENIBHOTO OpraHa) oOmiecTBa
OyIyT Ha3HA4YEHbI COBETOM JAUPEKTOPOB. TH HCIOJHHUTENbHBIC TODKHOCTHBIE JIMIA OyIyT HECTH OCHOBHYIO OTBETCTBEH-
HOCTH 32 ITOBCEJHEBHOE YIPABIECHHE H PYKOBOACTBO OOIIECTBOM U OyIyT HEPHOIMYECKH NMPEACTABIATH OTYETHI O ASSATEIIb-
HOCTH 00II[ECTBA COBETY TUPEKTOPOB.

Oxunaercs, uro OAO “3aropckas [ADC” He OyneT 3aKirouaTh JOTOBOP HAa OKa3aHUE YIIPABICHUSCKHX YCIYT C
OAO “Ynpapisromas 3HepreTudeckas KOMIaHus .

TpyaoBoii KOJIEKTHB

Pabornuku 3aropckoit 'ADC Oyxyt paboTaTh B pa3IM4HBIX 00JacTsIX, BKIOYas aIMUHUCTPAIMIO, OyXraaTepcKuit
y4eT, KaJpoBoe oOecriedeHe U pa3inuHble Y9acTKu paboTsl anektpoctaniuu. B 2002 u 2003 rr. Ha 3aropckoit TADC pa-
6oTaio coorBeTcTBeHHO 325 1 321 wenoBek, a mocie Beinenennii B OAO “3aropckas 'ADC” mpeamonoxxuTenTsHO OyAeT pa-
6otaTh okoio 280 yenoek. CHIKeHHE YHCIEHHOCTH nepcoHana 3aropckoit 'ADC mocne Breinenenuit o0ObsicHseTCS mIepe-
BOJIOM 4acTH COOCTBEHHOTO PeMOHTHOTO nepcoHana 3aropckoit 'ADC B 000co0IeHHBIE JOUEPHHE PEMOHTHO-CTPOUTENBHBIE
npennpustius Mocanepro. CpenHss MecsiuHas 3apa0oTHas uiata paboTauka 3aropckoit 'TADC cocraBuma 11.868 py6. B
2002 r., 15.474 py6. B 2003 r. ¥ IPEANOIOKUTEIHHO OYACT U Jajiee YBEIMUHBATHCA.

BonpiuaeTBo pabotHrKoB OAO “MocaHepro” sBISIOTCS YWieHaMU MPOQGECCHOHAIBHBIX COI30B JIN0O T. MOCKBBI,
00 MockoBckoit obmactu. Oskumaercs, 4yTo nociie Beinenenuii npaktudecku Bce pabotauku OAO “Mocanepro”, KoTo-
prle Oyayt padorath B OAO “3aropckas [ADC” u KOoTOpHIe B HACTOSIIEE BPEMsI SIBIIOTCS WICHAMH NPO(EeCCHOHATBHOTO
CO103a, IPUMYT PEIICHNE O COXPAHEHNH CBOETO WICHCTBA B COOTBETCTBYIOUIEM ITPO(ECCHOHAIBHOM CO03e. Tarke OXKHa-
etcs, uro OAO “3aropckas I'ADC” 3akmounT ¢ MpohecCHOHATBHBIM COI030M MOCKOBCKOM 001aCTH JOTOBOP, KOTOPHIi Oy-
JIeT B CYIIECTBEHHOM CBOEHl YaCTH aHAJIOTMYEH II0 CBOMM YCIOBHSAM HBIHE AEHCTBYIOLEMY Aorosopy mMexay OAO “Moc-
9HEepro” M MpoeCCHOHATBHBIMU COI03aMu. OXXHIAETCA, YTO B COOTBETCTBHH C yKa3aHHBIM JOTOBOPOM 0OIIecTBO Oyaer
00513aHO TPEIOCTABIATH CBOUM PaOOTHHKAaM BO3MOKHOCTbH IMOJIb30BAHUS JIFOOBIMU MMEIOIIMMHUCS y HETO JOMAaMHU OTAbIXa,
JIETCKUMH JIETHUMHU JIArepsIMM U IETCKUMH JOMIKOJIbHBIMH 3aBEICHUAMH, a TAKXKe OyAET MPe0CTaBIsATh CTPAXOBAaHUE OT He-
CYACTHBIX CIy4aeB M YBEIMYHBATh MUHUMAJIBHYIO MECSYHYIO 3apabOTHYIO IJIaTy B COOTBETCTBUH C JOCTUIHYTHIM COTJIAIlIe-
HueM. JloroBop OyJer Takye OrpaHMYMBaTh BO3MOXKHOCTH OOIIECTBA B YACTH COKpAILEHHs YMciia PaOOTHHUKOB.
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0OAO “CHEIMAJIM3UPOBAHHOE IMPOEKTHO-KOHCTPYKTOPCKOE BIOPO IO PEMOHTY U PEKOH-
CTPYKIIUN”

ﬂeflTeJ’leOCTb H onepanuu

B OAO “Crenmann3npoBaHHOE IPOEKTHO-KOHCTPYKTOPCKOE OIOPO MO PEMOHTY M PEKOHCTPYKIMH TIPEIIoIaraeT-
Csl BKIIIOUUTDH CIY’KOBI, pa3padaThIBalOIINe MPOESKTHO-KOHCTPYKTOPCKYIO JOKYMEHTAILUIO ISl NIPOEKTOB, CBA3AaHHBIX C pe-
MOHTOM M CTPOUTEIBCTBOM Pa3INYHBIX MIEKTPHUECKUX M TEIUIOBBIX 00BEKTOB U ceTtei. Kpome Toro, oxugaercs, uro OAO
“Crieranm3upoBaHHOE TTPOCKTHO-KOHCTPYKTOPCKOE OIOpPO MO0 PEMOHTY M PEKOHCTPYKIMH OyIeT pemaTh pa3ndHbIe BO-
MIPOCHI, CBSA3aHHBIE C PEKOHCTPYKIMEH M MOJIEpHU3aIe 000pyI0BaHuUs, aBTOMAaTH3aIMel n MexaHu3anuei pador. Ha 31
nekadpst 2003 r. 6amaHcoBast CTOMMOCTh OCHOBHBIX cpencTB OAO “Crienuaau3upoBaHHOE POCKTHO-KOHCTPYKTOPCKOE OF0-
PO 10 PEeMOHTY M peKoHCTpyKuuK”’, nepenaanHbix oT OAO “Mocanepro”, OyAeT cocTaBisiTh NpUMEpHO 4 MIH. pyoO.

Oxwupaercs, yro mrad-kpaptupa OAO “Crenuain3upoBaHHOE MPOESKTHO-KOHCTPYKTOPCKOE OIOPO MO PEMOHTY U
peKoHCTpYKIMK” OyJeT HaxoAuThess B MockBe. BoJNBIIMHCTBO KIMEHTOB OyIyT HaXoAnuThess B MockBe, MockoBcKoit obiac-
TH, a TAKXKe U B Apyrux peruoHax Poccuiickoit denepanuu.

Oxppmaercs, 4TO BCE YCIOYrH, KoTopele Oyzmer mpenmoctaBisaith OAO “Crenuanu3upoBaHHOE IPOEKTHO-
KOHCTPYKTOPCKOE OI0pO MO PEMOHTY U PEKOHCTPYKIMK’, OyTyT BBIOIHATHCS €T0 paOOTHUKAMHU.

Konxypenyus

O>xkupaercs, 4To PeCTPYKTYPH3ALUs POCCUICKON SIHEPTETHIECKON OTPACIIN MPUBEIET K YBEIUUCHUIO KOHKYPEHINU
MEKAY PEMOHTHBIMH M CTPOUTEIBHBIMH KOMHAaHUSIMA. B Hacrosimee Bpemsa Crenuann3upoBaHHOE IIPOEKTHO-
KOHCTPYKTOPCKOE OIOpO HE MMEET MPSIMBIX KOHKYPEHTOB, TaK Kak oOcmykuBaeT uckimounteasHo OAO “Mocanepro”. Ilo
oueHkaMm rnocie Beinenennit OAO “Crenuaiu3upoBaHHOE MPOEKTHO-KOHCTPYKTOPCKOE OIOPO MO0 PEMOHTY M PEKOHCTPYK-
K’ OyJIeT UIMETh HECKOJIbKO KOHKYPEHTOB Ha TeppUTOpUH I'. MOCKBBI 1 MOCKOBCKOI 001aCTH, a TaKXKE 3a €€ IpelieslaMu.

Cmpameeus

Oxwumaercs, 9To 0CHOBHBIM npuopureToM OAO “Crienuanu3upoBaHHOE MPOSKTHO-KOHCTPYKTOPCKOE OOpO o pe-
MOHTY ¥ PEKOHCTPYKLHUH OYAYyT SIBISTHCS CHIKEHHE PAcXO/I0B HA CBOIO JIESTEIHLHOCTD VISl MOJIEPKaHUsI KOHKYPEHTOCTIO-
COOHOCTH B CBOEM CEKTOpE M YBEIHUYCHHUS peHTabenbHocTH obmectBa. Oxwunaercs, yro OAO “Crnenuaan3upoBaHHOE MPO-
€KTHO-KOHCTPYKTOPCKOE OIOpO 10 PEMOHTY M PEKOHCTPYKIMH  Takxke OyAeT TpeboBaTh BHICOKOTO YPOBHS MOJATOTOBICHHO-
CTH CBOWX COTPYAHUKOB B JaHHOW oTpaciu. Kpome toro, OAO “Cnennann3upoBaHHOE MPOEKTHO-KOHCTPYKTOPCKOE OI0po
110 PEMOHTY M PEKOHCTPYKIMH OYyIET CTPEMHTHCS K CO3/IaHMIO CIENNATbHON HUINM Ha PBIHKE AJIS PAa CBOMX yCIyT, IIPH
3TOM KOHKYPHPYS C APYTUMHU KOHCTPYKTOPCKUMH OIOPO B OKAa3aHUU JIPYTUX YCIYT.

PykoBoacTBo

OAO “Cneunanu3upoBaHHOE NPOEKTHO-KOHCTPYKTOPCKOE OKOPO 10 PEMOHTY W PEKOHCTPYKILHMH OyleT padoTarh
110J] OOIIMM PYKOBOJICTBOM COBETa JAUPEKTOPOB, KOTOPBIN OylIeT 0TBEYATh 33 MOJIUTHKY M CTPATErHYecKUe BONPOCH. UieHsbl
coeta mupekTopoB OAO “Crienann3npoBaHHOE TPOEKTHO-KOHCTPYKTOPCKOE OIOPO MO PEMOHTY M PEKOHCTPYKLUH OyayT
n30paHbl Ha OPTAaHM3AIOHHOM COOpaHWH aKIMOHEPOB OOIIECTBa, KOTOPOE IUIAHUPYETCs MpoBecTH B Hosiope 2004 . Un-
¢dopmarms 06 n30paHnU EepBOHAYATFHOTO COCTaBa COBETa ANPEKTOPOB NPUBOANTCS B paszaeine “‘Breinenenns—Ilopsnox u3-
OpaHus coBeta TUPEKTOpoB Kaxknoi Hosoit Kommanum™.

I'enepansubii qupexktop OAO “Crnennann3npoBaHHOE MPOESKTHO-KOHCTPYKTOPCKOE OIOpO MO PEMOHTY W PEKOHCT-
pykuun” Oyaer m30paH Ha ero OpraHH3aIMOHHOM O0MIeM cOOpaHWU aKIMOHEPOB. J[pyrue MCHOMHHUTENBHBIE TOHDKHOCTHBIC
Juna (WIeHs! KOJJIETHAIHOTO HCIIOJIHUTEIBHOTO OpraHa) odmiectsa OyayT Ha3HauYeHBI COBETOM JUPEKTOPOB U OYAYT PyKO-
BOJIUTH pa60T0171 O6U_leCTBa. OTU UCIOJHUTEIbLHbBIE JOJIDKHOCTHBIC JIMIIAa 6y£lyT HECTHU OCHOBHYIO OTBETCTBECHHOCTDH 3a IMOBCE-
JTHEBHOE YIIPaBJICHUE M PYKOBOJCTBO OOLIECTBOM M OyIyT MEPUOANYECKH MPEICTABISTH OTYETHI O ACATEIBHOCTH 00IecTBa
CoBeTy IUPEKTOPOB.

Briocnencrun, B pamMkax o0miero miaHa pe)oOpMUpOBaHUS M HAa OCHOBE PEICHUS, IPUHIATOTO Ha €ro COOpaHUM aK-
LIMOHEPOB, oxkunaercs, 4o OAO “Crenuaa3upoBaHHOE IIPOSKTHO-KOHCTPYKTOPCKOE OIOPO MO PEMOHTY U PEKOHCTPYKLUH
3aKJIIOYUT JJOTOBOP HA OKa3aHue ympasieHueckux yciyr ¢ OAO “Ympapasromas sHepreTudeckas KOMIaHus, B COOTBETCT-
Bruu ¢ KOoTopeiM OAO “Ympapmnsiomias SHepreTndeckass KOMIaHua~ OyIeT BBITOMHATh (PYHKIIUH €IUHOJIMIHOTO HCIOIHH-
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tenpHOro oprana OAQ “Crenuain3upoBaHHOE MPOCKTHO-KOHCTPYKTOPCKOE OIOPO MO PEMOHTY M PEKOHCTPYKIMH B TEYe-
HUE olpeaeneHHoro nepuoja BpeMenu nocie Boigenenuit. Coser aupektopoB OAO “Crnenupanu3upoBaHHOE MPOEKTHO-
KOHCTPYKTOPCKOE OIOpO IO PEMOHTY M PEKOHCTPYKIMH~ OyJeT BHUMATEIHFHO OTCICKUBATh BimonHeHnEe OAO “Ympaisio-
Iast SJHEPreTHIecKass KOMITAHHUS~ CBOMX 00s3aTEIECTB IO IOTOBOPY Ha OKa3aHWE YIPABICHUCCKUX YCIyT. JlOMOTHHUTEIBEHAS
nHpOpMAIKA O JOTOBOPE Ha OKa3aHUE YIPABICHUSCKUX YCIYT MPUBOAUTCS B paznene “BrineneHus—Ilepenada ympasieHdue-
ckux pynxnmit OAO “Ynpasisromas SHepreTudeckas KOMITaHUS .

TpynoBoii KONIeKTHB

Oxwupgaercs, 4YTo YUCICHHOCTh TpyaoBoro koimiektnBa OAO “Crennann3npoBaHHOE MPOEKTHO-KOHCTPYKTOPCKOE
0IOpO 10 PEMOHTY U PEKOHCTPYKIMU ™ OyaeT cocTaBiisaTh mpuMepHo 120 yemoBek. CpemHsis MecsiuHas 3apab0OTHasI 1jiara pa-
6oruuka nozapasaencaus OAO “Mocanepro” Creruain3upoBaHHOE MPOCKTHO-KOHCTPYKTOPCKOE OIOPO MO PEMOHTY U pe-
KOHCTpYKIUHU cocTaBiisuia 12.007 py6. B 2002 r., 15.706 py0. B 2003 r. ¥ MPeaNOI0KHUTEIBHO OYICT U Iajiee YBEIMIHUBATHCS.

BonpimacTBO pabotHHKOB OAQO “MocaHepro” sBISIOTCS WIEHaMU NMPOQGECCHOHATIBHBIX COI030B JIN00 T. MOCKBEI,
00 MockoBckoit obmactu. Oskumaercs, 4yTo mociie Beinenenuii npaktudecku Bce pabotauku OAQO “Mocanepro”, KoTo-
peie 6yayT padorats B OAO “Crnenuanu3upoBaHHOE MPOCKTHO-KOHCTPYKTOPCKOE OIOPO IO PEMOHTY M PEKOHCTPYKIUHU U
KOTOpBIE B HACTOSILEE BPEMS SBIAIOTCA WICHAMH MPO(ECCHOHANBHOTO COI03a, NPUMYT PEIICHHE O COXPAHCHHWH CBOETO
YWICHCTBA B COOTBETCTBYIOIIEM ITPodecCHOHANBHOM coro3e. Tarke oxumaercs, uto OAO “Crenuan3upoBaHHOE TIPOSKTHO-
KOHCTPYKTOPCKOE OIOpPO MO PEMOHTY M PEKOHCTPYKLIMH 3aKITIOUUT C MPO(hecCHOHATFHBIMHU COI03aMu T. MOCKBHI /i Mo-
CKOBCKOW 0OJIaCTH JOTOBOP, KOTOPHIN Oy/IeT B CyIIECTBEHHOW CBOEH YacTH aHAJOTHYEH 10 CBOMM YCIIOBHSM HBIHE JEHCT-
BytomeMy norosopy Mexay OAO “Mocanepro” u mpodeccroHansHBIMU coto3aMu. OKHUAAETCs, 9TO B COOTBETCTBUH C yKa-
3aHHBIM JIOTOBOPOM 0OIIECTBO OyneT 00s3aHO IMPEJOCTaBIATh CBOMM Pa0OTHHUKAM BO3MOXKHOCTH IOJIb30BaHHMS JIFOOBIMH
HUMEIOIIUMHUCS Y HEr0 JAOMaMHU OTJbIXa, JETCKMMHU JIETHUMHM JIarepsiIMU U JETCKUMH JOIIKOIBHBIMU 3aBEJCHUAMH, a TaKXKe
OyzeT nmpenoCcTaBiIsITh CTPAXOBAaHKE OT HECUACTHBIX CIIy4aeB M yBEJIMYMBAaTh MUHHMAIIBHYIO MECSYHYIO 3apa0OTHYIO IUIaTy B
COOTBETCTBHUHM C JIOCTUTHYTBIM corameHueM. JloroBop OyneT Takke OrpaHMYMBaTh BO3MOXKHOCTH OOIECTBA B YacTH CO-
KpalieHus 9yuciia pabOTHUKOB.

OAO “MOCTEIIVIOCETBOHEPI'OPEMOHT”
JeAiTeIbHOCTL U ONepaluu

B OAO “MocTemnoceTpIHEepropeMOHT”’ MPEIIONaraeTcsl BKIIOYATE HEKOTOPBIE W3 PEMOHTHBIX 00BekTOoB OAO
“Mocarepro”. OAO “MocrenoceTsIHEPropeMOHT”” Oy IeT 3aHUMAThCS KalUTaIbHBIM PEMOHTOM M PEKOHCTPYKIMEH TeTio-
BBIX CeTeﬁ, a TaKKE€ MMPOU3BOJACTBOM TCIIJIOBBIX pr6 1 BBIIIOJIHCHUEM pa60T 110 HAHECCCHUIO TCIIIO- U THUAPOU3OJIATNOHHBIX
MOKPBITHH Ha TPYyOOIIPOBOABI ISl UX aHTHKOPPO3UiTHOM 3amuThl. OOIIECTBO Takke OyJeT 3aHUMAaThCs MPOKIIAIKON ceTei
BOJIOCHA0)KCHHSI, KaHAIM3AIMOHHBIX CETeH M BOCCTAHOBJICHUEM achanbToBbiXx MOKpeiTHil. Ha 31 mexabps 2003 r. bamanco-
Bas CTOMMOCTh OCHOBHBIX cpeaicTB OAO “MoctemnoceTh3HepropeMonT”, nepeaanasix ot OAO “Mocanepro”, OyneT co-
CTaBJISATh MPUMEPHO 364 MIH. pyo.

Oxxunpaercs, yro mrad-kBaptupa OAO “MocremnoceTbaHepropeMonT” OyaeT HaxonuTbesi B Mockse. bonbmmHaCTBO
KJIMEHTOB OyayT HaxoanThes B MockBe, B MockoBckoi obiactv, n OynyT BKIrouars cpenu npounx, I'VII “Mocropremno”
(MecTHYIO KOMITAHHMIO 110 peain3anun TerioBoil sHeprun), OAO “MockoBckas TertocereBas kommanusa” u I'VII “Mocso-
JokaHa T (MECTHYIO KaHAIM3AIIMOHHYIO U BOJOCHA0KEHYECKYIO KOMITAaHUIO).

Konxypenyus

Orxkupmaercsi, 4TO PECTPYKTYPH3ALUS POCCHHCKON SHEPTETHIECKON OTPACIIH MPUBEET K YBEIUUCHUIO KOHKYPEHINT
MEXJTy KOMIaHHUAMH, 3aHUMAIOLIUMUCS PEMOHTOM TEIUIOCETEeH U Mpon3BoAcTBOM Tpy0. Oxunaercs, uro OAO “MocTtemno-
CEThIHEPrOPEMOHT”” Oy/IET UMETh Psii KOHKYPEHTOB, BKJIFOUasl TeX, KTO MPOU3BOAUT M MOCTABJISIET TPYObI HE 13 MOCKOBCKOU
obnactu. Ilocne Beienenuit u mocneaytorieii npogaku OAO “Mocanepro” 1 OAO “MoCKOBCKON 00JaCTHOM 3JICKTpOCe-
TEBOW KOMITaHMEH CBOMX PEMOHTHBIX M 0OcimyxuBaromux godepHux npeanpuatuii OAO “MocTeruioceTboHepropeMonT”
OyneT, BO3MOKHO, IEHCTBOBATh B YCJIOBHUSX MOBBIILICHHONW KOHKYPEHIHUH.

OxmIaeTcs, 9To dKCILTyaTanus u Texandeckoe oocmyxuBanne OAO “MocTemmoceTh3HepropeMoHT”” OyIeT OCyIie-
CTBIATHCSL pabOTHHUKAMH 0OIIeCTBa.

Cmpamezus
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Oxwumaercs, 4To OCHOBHBIM mpuoputeToM OAO “MOCTEIIoCeThIHEPTOPEMOHT” OYIET CHIDKESHHE PacXoJlOB IO
SKCILTyaTally IS NOJIepKaHusl KOHKYPEHTOCIIOCOOHOCTH B CBOeM cekTope. OKUIaeTcsi, 4To 00IIecTBO OyAeT MPOI0KaTh
YBEIMYNBATH 00BEM NPOU3BOJCTBA M MPOJaX TpyO Aist yBenwdeHus pentadenbHocTu. Oxupaercs, uto OAO “Mocremio-
CETBIHEPIrOPEMOHT” TakXke OyZeT MPOoJ0JDKaTh NCCIIEJOBAaHNE HOBBIX TEXHOJIOTHH ISl IPOM3BO/ICTBA U TIEPEKIIaIKH TEILIO-
npoBooB. OOLIECTBO TaKke HAMEPEBAETCSI CTPOUTH HOBBIC TPOW3BOJICTBEHHBIE OOBEKTHI [UIS PACIIUPEHUSI MPOU3BOJICTBA
MOJNYpETaHOBBIX TPyO. Kpome Toro, obmiecTBO HaMepeBaeTcsi HCCIEeI0BaTh HOBBIE MAapKETHHTOBBIE M PEKITAMHBIE BO3MOXK-
HOCTH C LIEJIBIO YBEITMUCHNS KIMCHTCKOM 0a3bl.

PyxoBoacTBo

OAO “MocremioceTb3HepropeMoHT” OyaeT paboTars Moja OOIIKUM PYKOBOJICTBOM COBETAa AMPEKTOPOB, KOTOPHIH
OyzeT oTBevaTh 3a MOJUTUKY M CTpaTerndeckue Bonpochl. UieHsl coBera nupextopoB OAO “MocrermioceTbaHepropeMoHT”
OyayT n30paHbl HA OPraHU3aLMOHHOM COOpaHHMU aKIIMOHEPOB OOIIECTBA, KOTOPOE IJIAHUPYETCS MPOBeCcTH B HOsi0pe 2004 T.
Wudopmanus 06 n3dpaHun NMepBOHAYANBEHOTO COCTaBa COBETA JUPEKTOPOB MPHUBOAUTCS B pasaene “Bwinenenus—Ilopsaok
n30paHus coBeTa qUpeKTopoB Kaxaoit Hosoit Kommanun™.

I'enepanbubnii qupexrop OAO “MocremnnoceTbaHepropeMoHT” OyIeT n30paH Ha ero OpraHU3allMOHHOM OOIIEM CO-
OpaHMU aKIMOHEPOB. Jlpyrue MCHONHUTENbHBIC TOJDKHOCTHBIE JIMNA (WICHB! KOJUIETHAIBHOTO HCIIOJHHUTEIHHOTO OpraHa)
oOmecTBa OyayT Ha3HaYEHBI COBETOM JTMPEKTOPOB M OyAyT PyKOBOIAHUTH pabOTOM 0OImIecTBa. DTH MCHOIHUTENBHBIC TOJK-
HOCTHBIE JTUIa OyIyT HECTH OCHOBHYIO OTBETCTBEHHOCTb 32 TOBCEIHEBHOE YNPABJICHUE U PYKOBOJCTBO OOIIECTBOM M OyayT
MEPUOANIECKH MIPEACTABISATH OTUETHI O JesITeNIbHOCTH o0miecTBa COBETY AUPEKTOPOB.

Bnocnencreuu, B pamkax o01iero miaHa pe)OpMHUpPOBaHUS U Ha OCHOBE PEILEHUs,, IPUHATOIO Ha ero COOpaHny ak-
MOHEPOB, oxuaaercs, uTo OAO “MocTemnoceTbIHEPrOPEMOHT 3aKITIOUUT IOTOBOP Ha OKa3aHHUE YIIPABJICHUYECKUX YCIYT C
OAO “Ympapansiommas HepreTHueckasi KOMIaHus’, B COOTBETCTBUU ¢ KoTopsiM OAO “Ympapisomas s3HepreTuyeckast KoMm-
nanus’” OyJeT BBINOJHATh (GYHKIMU €AWHOINYHOTO UCTIoNHUTENBbHOTo oprana OAO “MocTenioceTbdHepropeMoHT” B Teue-
HHE ONpeJIeNIEHHOro Teprosia BpeMenu nocie Boinenennii. Coser nupexropoB OAO “MocremoceTbaHepropeMoHT” Oyner
BHUMATEJIbHO OTCIEXNBaTh BeinonHeHne OAO “Ympasisiomnias sHepreTHdeckasi KOMIIaHHU W CBOMX 00s3aTEbCTB 10 JI0T0-
BOpY Ha OKa3aHHWE yIpaBlIeHYECKUX yciyT. JlomoaanTensHas nHGOPMAIHS O IOTOBOPE Ha OKa3aHUE YIPaBICHYECKUX yCIyT
npuBoautcs B paznene “Brimenenmsa—Ilepenaua ympaeneruecknx ¢yakmuidi OAO “Ympapusiomas SHepreTHdeckas KoMIra-

T3]

HUA”.
TpynoBoii KO11eKTHB

Oxugaercs, YTO YUCIEHHOCTh TpynoBoro kosmiekTuBa OAO “MocTermnoceTbIHepropeMoHT” OyJeT COCTaBISATh
npumepHo 560 yenoBek. CpenHsas mecsdHas 3apaboTHast Tuiata pabotHuka noapasaeneaust OAO “Mocanepro” Mocrermo-
ceThaHepropeMoHT cocrasisuia 13.804 py6. B 2002 r., 16.632 py6. B 2003 r. ¥ NPeanOa0KUTEIBHO OYACT U JAajee YBEIUIH-
BaThCS.

BonpimacTBO pabotHHKOB OAQO “MocaHepro” sBISIOTCS WIeHaMU NMPOQECCHOHATIBHBIX COI30B JIN00 T. MOCKBEI,
160 MockoBckoit obnactu. Oskmpmaercsi, 4to nocie Brerenennii npakrudeckn Bce padbotHrkn OAO “Mocsnepro”, KoTo-
psie OynyT pabdorate B OAO “MoCTerIoceTbaHEPropeMOHT” U KOTOPHIE B HACTOSAIIEE BPEMs SIBISIOTCS WICHAMH IIpodec-
CHOHAJIBHOTO CO03a, NMPUMYT pPEIICHHE O COXPAaHEHWH CBOETO WICHCTBA B COOTBETCTBYIOIIEM IPO(ECCHOHAIBFHOM COIO3€.
Taroke oxugaercs, uto OAO “MocTerIoceTbIHEPTOPEMOHT 3aKIIOUUT C IPO(hecCHOHAFHBIMHU COI03aMH T. MOCKBBI W/HITH
MoCKOBCKO# 0051aCTH TOTOBOP, KOTOPHIH OyZeT B CyIIECTBEHHON CBOEH YaCTH aHAJIOTWYCH 10 CBOMM YCIIOBHUSIM HBIHE AeH-
cTByomeMy aoropopy mMexiay OAO “Mocanepro” u npodeccHoHANBHEIMA coro3aMu. ()KHIaeTcsi, 9TO B COOTBETCTBUHU C
YKa3aHHBIM JJOTOBOPOM OOIIECTBO OyAeT 00s3aHO MPEJOCTABIATH CBOMM PAOOTHHKAM BO3MOXKHOCTD TOJIb30BaHUS JTFOOBIMHU
HMMEIOIIMMHUCS Y HEro JOMaMH{ OTJbIXa, JETCKMMHU JETHHUMHM JIarepsiIMU U JETCKUMH JOIIKOIBHBIMU 3aBEJCHUAMH, a TaKKe
OyzeT NMpenoCcTaBiIsITh CTPAXOBaHKUE OT HECUACTHBIX CIIy4aeB M yBEJIMYMBATh MUHHMAIIBHYIO MECSYHYIO 3apa0OTHYIO IUIaTy B
COOTBETCTBHUHM C JIOCTUTHYTBIM coryameHueM. JloroBop OyneT Takke OrpaHMYMBaTh BO3MOXKHOCTH OOIECTBA B YacTH CO-
KpalieHus 9yucia pabOTHUKOB.

0OAO “MOCOHEPIOCETbCTPOI”
JesiTeJIbHOCTD M ONepanun
B OAO “MocaHeproceTsCTpoii” MpeanoaaracTcsi BKIIFOYATH HEKOTOPHEIE M3 CTPOUTEIBHBIX M PEMOHTHBIX O0BEKTOB

OAO “Mocanepro”. OAO “MocarHeproceTbCTpoir” OymeT 3aHUMAThCSl CTPOUTEIHCTBOM, MOHTAXKOM, peKoHCTpykimen JIOIT
u nojicTanimi HanpspkenueM 0,4-220 kB. O0miecTBo Takke OyAeT OCYIIECTBISTh aBApHUHHO-BOCCTAHOBHUTENbHBIE pa0OTHI Ha
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BO3/IyLIHBIX JIMHUSX U nojctaHuusax. Ha 31 nexaOps 2003 r. GanancoBasi cTOUMOCTh OCHOBHBIX cpeacTB OAO “Mocanepro-
ceTbeTpoit”, mepeaanubix 0T OAO “Mocanepro”, OyIeT COCTaBIATh IPUMEPHO 28 MITH. PyO.

Oxxnpaercs, yro mrad-kBaptrpa OAO “MocanreproceTsCTpoil” OymeT HaxoauThcst B Mockse. bonbmmHcTBO Kin-
€HTOB OyIyT HaxoxuThcsi B MOCKOBCKOW 00acTH.

Konxypenyus

Orknpmaercs, 9TO PECTPYKTYPH3ALUS POCCHICKON SHEPTETHIECKON OTPACIIM MPUBE/ET K YBEIMUCHUIO KOHKYPEHINT
MEXITy PEMOHTHBIMH M CTPOMTEIBHBIMU KOMIaHMIMA. B Hacrosmiee Bpemss OAO “MocaHeproceTbcTpoil” He UMEET Ipsi-
MBIX KOHKYPEHTOB, Tak Kak o0ciykuBaeT uckmouuteabHo OAO “Mocanepro”. Ilocne Beimenenuii n mocneayromeit mpo-
naxu OAO “Mocanepro” u OAO “MockoBCKoW 00JIaCTHOM 3JIEKTPOCETEBOH KOMITAaHKEH™ CBOMX PEMOHTHBIX U O0CIYXH-
BaIMUX JouepHux npeanpustaii, OAO “MocaHeproceThCTpoil”, BO3MOXKHO, OYJET AeMCTBOBATH B YCIOBUSAX MOBBINIEHHON
KOHKypeHIuHu. OXHJaercs, YTO OCHOBHBIE KOHKYPEHTHI OyAyT HaXOIUThCS 3a mpejaenamMu MOCKOBCKO# 00iacT, U B pe-
3yJIbTaTe WX M3IEPKKH OyIyT HIKE B CHIIy OOjiee HU3KOT'O YPOBHS CpeaHeH 3apaboTHOM IUIaThl IO CPaBHEHUIO € 3apadoT-
HOH miatoli B MOCKOBCKO#H 001acTH.

Oxwmmaercs, 4To dKCILTyaTalus U TexHmdeckoe oOcmyxuBanne OAO “MocaHeproceTbecTpoii” OymeT OCymecTB-
TAThCS pabOTHUKaMH 00IIecTBa.

Cmpamezus

Oxwunaercs, 94to ocHOBHBIM npruoputeroM OAO “MocsneproceTbeTpoil” OyayT SBIATHCS CHIDKEHHE PACXOIOB IS
oA KaHUsI KOHKYPEHTOCIIOCOOHOCTH B CBOEM CEKTOPE, BIIOKECHHE CPEICTB B COBPEMEHHOE 00OPYIOBaHHUE C LIENBIO0 yBe-
JIMYCHHUS TIPOM3BOACTBEHHOW 3()()EKTHBHOCTH, M CO3MAHHME CICIHUAILHON PBIHOYHON HUINK MPH IPOBEICHHHA aBaAPHIAHO-
BOCCTaHOBUTEIBHBIX PaOOT Ha BO3AYIIHBIX TUHUAX U nojacTaHusix. OAO “MocaneprocerbeTpoii” Takxke Oyaer TpedoBaTh
BBICOKOTO YPOBHSI ITOJITOTOBJIEHHOCTH BCEX CBOMX COTPYIHHMKOB B JaHHOM OTpaciu.

PykoBoacTBo

OAO “MocaHeproceThCTpoit” OyaeT padoTaTh MOA OOIINM PYKOBOJCTBOM COBETA TUPEKTOPOB, KOTOPEIH OyAeT 0T-
BEYaTh 3a MOJNUTHKY M CTpaTernyeckue Bompocsl. UieHs! coBera aupekropoB OAO “MocaneprocerscTpoil” OymyT H30paHsl
Ha OpPraHU3allMOHHOM COOpaHWU aKIMOHEPOB OOIIECTBa, KOTOPOE IUIaHUPYeTCsl poBecTH B HostOpe 2004 r. Mudopmarms
00 M30paHNH MEPBOHAYAIIEHOTO COCTaBa COBETA JMPEKTOPOB M €r0 COCTaBe NMPUBOIUTCA B pasnene “‘Brinenenus—Ilopsmox
n30paHus coBeTa IUPEKTOpoB Kaxknoir HoBoit Kommannu™.

I'enepansrbnii gupexrop OAO “MocaneprocerscTpoit” Oymer m3dpan Ha ero 'OC. [lpyrue UCTIIONHUTEIHHBIC
JIOJDKHOCTHBIE JIIA (YWISHBI KOJUIETHAaJIbHOTO MCIOJHUTENFHOTO OpraHa) odiecTBa Oy/1yT Ha3HAYeHbl COBETOM JTUPEKTOPOB
u OyAyT pyKOBOIUTH paboToii oOuiecTBa. DTH MCIOJIHUTEIbHBIC TOJDKHOCTHBIE JIMLA OYAyT HECTH OCHOBHYIO OTBETCTBEH-
HOCTb 32 ITOBCEIHEBHOE YIPABJICHHE U PYKOBOJACTBO OOIIECTBOM U OyAyT IMEPUOJUUYECKU MPEICTABISATH OTYETHI O JESTEIb-
Hoctu obuecTBa CoBETy AUPEKTOPOB.

BrociienctBun, B paMkax o0miero miana pe)opMUpOBaHUS M HAa OCHOBE PEILEHUs, IPUHIATOTO Ha €0 COOpaHuM aK-
nuOHepoB, oxuaaercs, 4To OAO “MocaHeproceTbCTpoil” 3aKIIIOYUT AOTOBOP HA OKA3aHUE yHpaBieHdeckHx yciyr ¢ OAO
“VYnpasnsromas dHepreTudeckas KOMIIaHUS , B COOTBETCTBUH ¢ KOTOpbIM OAO “Ynpasmsromas 3HepreTudeckas KOMIaHus
OyzmeT BBINONHATH (QYHKINH €IUHOINIHOTO UCIIONHNUTENbHOTO oprana OAO “MocaHeproceTbCTpoii” B TEUEHHE ONpeIesIeH-
Horo mepuona Bpemenu nocie Breinenennii. Coser nupekropoB OAO “MocaHeproceTbeTpoil” OyAeT BHUMATEIFHO OTCIIEe-
xuBath BeimonHeHHe OAQO “Ympamnsgromas sHepreTHdeckas KOMITaHUS CBOMX OO0S3aTENBbCTB IO JOTOBOPY HA OKa3aHUE
yIpaBiIeHYECKUX ycIayr. JlomomHuTenbHas MHPOpMANKs O AOTOBOPE HAa OKa3aHHWE YNPABICHUYECKUX YCIYT TMPHBOAUTCS B

paszzaene “Boeinenenus—Ilepenaua ynpasinenueckux ¢pyukiuit OAO “Ympapistolas s3HepreTHyeckast KOMIaHus .
TpyaoBoii KOJIEKTHUB
Oskupaercs, 4YT0 YUCICHHOCTh TpyaoBoro koiuiektuBa OAO “MocaHeproceTbcTpoii” OyAeT COCTaBIATh IPUMEPHO

130 yenoBek. CpenHsist MecsuHas 3apaboTHas uiaTa paborHuka noxapasaenenuss OAO “Mocanepro” MocaHeproceTbecTpoit
cocraBisuia 11.051 py6. B 2002 1., 12.753 py6. B 2003 r. 1 IpeAMOIOKUTENHFHO OYAET U Jajiee YBEIINIHBATHCS.
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BonpimacTBO pabotHHKOB OAO “MocaHepro” sSBISIOTCS WieHaMU NMPOQGECCHOHATIBHBIX COI030B JIM00 T. MOCKBEI,
160 MockoBckoit obnactu. Osxupaercs, 4to nocie Breyienenuii npakrudeck Bce padotHrku OAO “Mocanepro”, KoTo-
pele OyayT padorats B OAO “MocaHeproceTbeTpoii” U KOTOPBIE B HACTOSAIIEE BPeMsl SBILIFOTCS WiCHaMH IpodeccnoHalb-
HOTO COI03a, IPUMYT PEUICHHE O COXPAHEHHWH CBOETO WICHCTBA B COOTBETCTBYIOIIEM Hpo(deccHOoHANBHOM coro3e. Takxke
oxunaercs, 9To OAO “MocaHeproceTbCTpoii” 3aKIMIOYHT ¢ MPOeCcCHOHATBHBIMU COI03aMH T. MOCKBBI W/mimm MOCKOBCKOM
o0JracTy 10rOBOpP, KOTOPHIH OyJET B CYyIIECTBCHHONW CBOEH YacTH aHAJIOTHUCH MO0 CBOMM YCIIOBHSIM HBIHE ICHCTBYIOLIEMY J0-
roBopy Mexay OAO “Mocanrepro” u nmpogeccnoHaIbHBIME cofo3aMi. OXHIAeTCs, 9YTO B COOTBETCTBHU C YKa3aHHBIM JIOTO-
BOpOM 00IIeCTBO OyAeT 003aHO MPEJOCTABIIATH CBOMM Pa0OTHHKAM BO3MOXXHOCTH TOJIB30BAaHUS JTIOOBIMA MMEIOITUMHUCS Y
HEro JJOMaMH OTJBIXa, JETCKUMHU JICTHUMH JarepsMu U JIeTCKHMHU JIOIIKOJIBHBIMHU 3aBEICHUAMH, a TakXke OyAeT mperocTaB-
JIATH CTPAXOBaHME OT HECYACTHBIX CIIyYaeB M YBEJIMYHMBATh MUHUMAJIbHYIO MECSYHYIO 3apabOTHYIO IUIATy B COOTBETCTBHU C
JIOCTHTHYTHIM corjiamienneM. Jloropop OyAeT Takyke OrpaHHYMBaTh BO3MOXKHOCTH OOILECTBA B YACTH COKPALICHHUS YUCIIa
pabOTHHUKOB.
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KOHTPOJIMPYIOIIMN AKITMOHEP KAK/JIOM HOBOM KOMITAHUU

PAO “EB3C Poccun” siBnsiercst BiazesbleM npuonm3utensHo 51% o6bikHoBeHHBIX akuuit OAO “Mocanepro”. Tlo
coctostanio Ha 31 nexabps 2003 r. IpaBurensctBy Poccuiickoit @enepanny npuHauIexano npuOausuTessHo 53% aknuid
PAO “ESC Poccun”. Ocranbabie akuun PAO “EDC Poccun™ npuHaanexat YaCTHBIM JIMLAM U OPTaHU3aALUSAM.

Ecmu Beinenenus Oynyt onodpensl, To PAO “EDC Poccun™ OyzneT sSBIATbCS KOHTPOIMPYIOMIMM aKIIMOHEPOM U
BJIQJICNBIIEM TOH K€ J0NM OOBIKHOBEHHBIX akimii kaxkmoii HoBoit Kommanun (vm GObIneit WX 1OMM B ciydae, €Ciid KTO-
100 M3 aKIMOHEPOB, HE COTJIACHBIX C OCYIIECTBICHHEM BhlneneHns wim He MPUHUMABIINX Y4acTUs B TOJIOCOBAHUH TI0 BO-
pocy o BeineneHnsx, OCyImecTBUT CBOE MPABO TPEOOBAHMS BBIKYIIA AKIUH).

Kpowme Toro, no ortenke OAO “Mocanepro”, 6oiee mSITH NPOICHTOB €0 aKIMi B HACTOAIIEE BPEMS MIPUHAJICIKUT
cnenyromum suiiam: OAO "Tasmpom" u ero adhGuupoBaHHBIM JTHIIAM (TIPSMO JTHOO KOCBEHHO — 0KOJIO0 16%) U MpaBUTEIIb-
CTBY T. MOCKBBI U ero ahuiupoBaHHbIM juiiaM (0kojo 8%). PadorHukam OAO “MocaHepro” B COBOKYITHOCTH IpPUHAJ-
JeXUT NprOIM3uTensHo 4,5% 0O0BIKHOBEHHBIX akiuii OOIecTBa.

91



MPEAIIOJIATAEMBIE CAEJIKHA ITOCJIE BBIIEJIEHUA

B coorBerctBumn ¢ nocranoBnenusmu CoetoB [dupexktopoB PAO “EDC Poccun” u OAO "Mocanepro", mocie
Briienenuii npemycMaTpuBaeTCs OCYIIESCTBIICHIE PA3IMIHBIX CIIEIOK, B TOM YHCIIE CIICTYOMIHX:

e Ilpopaxa peMoHTHO-cepBHcHBIX npeanpuaTuii. ITocne Jater TOC OAO "Mocanepro” cos3nact ae-
CSITh PEMOHTHO-CEPBHUCHBIX JIOUEPHHUX HPENNPUSITHH, CEMb U3 KOTOPBIX CTaHYT JOYEPHUMH MPEATIpHU-
stusmMu OAO "Mocsnepro"”, a Tpu cranyT gouepanMu npeanpustusmu OAO "MockoBckast o0macT-
Has dNeKTpoceTeBas kommanus" mocie Brigenernii. Cwm. Beime pa3gens! "MocsHepro nocie Breigene-
auit" 1 "HoBrie Komnanun". [locie peructpanmn yka3aHHBIX PEMOHTHO-CEPBHUCHBIX MPEOIPUATHN B
EI'PIOJI u perucrparun Beiirycka ux akiuii B @COP oxumgaercs, uro Coset qupekTopoB MocaHepro
u coer aupektopoB OAO "MockoBckas 00jacTHas 3JIEKTPOCETEBas KOMITaHUSA" PacCMOTPST BO3-
MOXXHOCTB TIPOJIA’KH YKa3aHHBIX MPEINPHUATHH TPeThbUM Jinnam. IIpennonaraercs, 4To OIeHKa Mpoa-
BaeMbIX KOMITaHHH OyJeT OCYIIECTBISTHCS HE3aBHCUMBIM OLICHIIMKOM, KOTOPBI He siBisiercs addu-
mupoBaHHbM oM PAO “EDC Poccun”™ winn kakux-mmu6o ero adGuimpoBaHHBIX JIAI.

e Tlepenaua ompeaesieHHbIX IeHEpPHPYIOINUX aKTUBOB. Kak yka3zaHo B HIDKecCIeIyromed TaOiuie,
OAO TPOC 4, OAO I'POC 5 u OAO I'POC 24 6ynyt uaTerprpoBaHbl cooTBeTcTBEHHO B OI'K Ne | m
Ne 4, Ne 6, a OT'K NelO Gyner cdopmupoana Ha 6aze OAO "3aropckas [ADC". Oxmpmaercs, 4To
BhIIIIeyKa3aHHbIe U ocTanbHble mecTh OI'K OyayT oOpazoBaHbl M MX akIuU OyIyT pa3MEIICHBI B OC-
HOBHOM B CJIE/IyIOIIEM HOPS/IKE:

e PAO “E3C Poccun” coznmact 3t 10 OI'K xak cBon 100%-HbIe 1ouepHIE KOMIAHNH;

e Kaxnas nz OI'K mpoBenet 3akpbiToe pazMmenienune akiuii B moias3y PAO “EDQC Poccun™ B
OoOMEH Ha JIOJIM y4yacTHsl IOCIEAHEr0 B HEKOTOPHIX TCHEPUPYIOUIMX KOMIAHMSX (BKIIOYAs
OAO I'POC 4, OAO T'POC 5, OAO I'POC 24 u OAO "3aropckas TADC"), BbIIENEHHBIX U3
Pas3IMuHBIX pecTpyKTypu3npoBaHHbIXx AO-3Hepro (B Tom uncie OAO “Mocanepro”);

e OIK mpoBenyT 3akpbITOe pa3MeEIeHHUE JOTOTHUTEIHHBIX KU MUHOPUTAPHBIM aKI[HOHE-
pam Tex ke reHepupyronmx komnaanit (Brouas OAO I'POC 4, OAO I'POC 5, OAO I'POC
24 m OAO "3aropckas TADC") B 0OMeH Ha aKIIU¥ STHX KOMITaHUH, MIPUHAIISKAIIAE YTUM
MUHOPHUTAPHBIM aKIIMOHEPaM; U

e Axmuu OT'K, npunamiexanue PAO “EDC Poccun”, OyayT mepeaHbl YaCTHBIM HHBECTOpPaM
IIyTeM TPOBEJCHUS CEPUH ayKIIMOHOB (XOTS MOKa ellle He YCTaHOBJIEHO, KOT/Aa MPOUIYT 3TH
AyKIIMOHBI ¥ KAKOBBI OYIyT UX MPaBHIIA).

B Hmxkecnemyromeit Tabnuile, COCTABICHHON HAa OCHOBAaHWHU MyOJHYHOW WH(pOpMANUH, pacrupocTpaHeHHo PAO
“E3C Poccun”, nokasas mianupyemslii cocrtas OI'K:

KOMITAHUSA BJIAJIEJIEL] YCTAHOBJIEHHAS
MOIIHOCTbBH (MBT)

TEITJIOBBIE

OT'K No.1 9.041

Wpuxnunckas [ POC OpeHOypranepro 2.430

I'PIC-4 Mocuepro 1.885°

Huxnesaprosckas I'POC TroMeHbIHEPro 800

Iepmckas I'POC PAO “ESC Poccun™ 2.400

VYpenroiickas 'POC TroMeHbIHEPro 24

Bepxuerarmmsckas I'POC PAO “EBC Poccun” 1.502

? C y4eToM MOIIHOCTH BBIOBIBIIETO MO MPHUMHE aBAPHH OIIOKA.
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OI'K No.2 8.695
ITckoBekas I'POC PAO “EDC Poccun” 430
Ceposckas I'POC CBepanoBaHepro 526
Craspononbckas [POC PAO “ESC Poccun” 2.400
Cyprytckas I'POC 1 TroMeHb3HEPTO 3.280
Tponukas ['POC PAO “EDC Poccun” 2.059
OI'K No.3 8.657
Uepenogerkas [ POC PAO “EDQC Poccun” 1.425
I'ycunoosepckas I'POC PAO “EOQC Poccun” 1.260
Xapanopckas ['POC Yuraraepro 430
Koctpomckas I'POC PAO “ESC Poccun” 3.600
ITewopckas I'POC PAO “ESC Poccun” 1.060
IOxnoypansckas 'POC UYensioaaepro 882
OT'K No.4 8.530
Bepeszorckas [POC1 PAO “ESC Poccun” 1.400
I'P2CS MocaHepro 1.100
Cwmonenckas ['POC CMOIEeHCKIHEPTO 630
Cypryrckas I'POC 2 TroMeHbbIHEPTo 4.800
Sisunckas ['POC [TepmbanEpro 600
OI'K No.5 8.689
Konxkosckas 'POC PAO “ESC Poccun” 2.400
Hesunnomsicckas ['POC PAO “ESC Poccun” 1.340
Pedrunackas ['POC PAO “EBC Poccun” 3.800
Cpenneypainsckas [POC PAO “EBC Poccun” 1.149
OI'K No.6 9.172
Uepemnogerkas [ POC Bonorgasuepro 630
Kupumickas 'POC PAO “ESC Poccun”™ 2.097
Kpacnosipckas I'POC 2 PAO “ESC Poccun” 1.250
Hosouepxkacckast [POC PAO “ESC Poccun” 2.245
Pszanckas ['POC PAO “ESC Poccun” 2.640
I'PIC 24 MocaHepro 310
T'MAPOSJIEKTPOCTAHLINA
OI'K No.7 9.883
UYebokcapckas '9C UysaimHepro 1.370
Kamckas I'DC PAO “EDQC Poccun” 462
Hmxeropoackas '9C PAO “EOQC Poccun” 520
Caparosckas ['9C PAO “ESC Poccun” 1.337
Bep3ueBomxckuit I'9C PAO “ESC Poccun” 448
Bomxkckas I'2C PAO “ESC Poccun” 2.426
Bomxckas - Jlenun ['9C PAO “ESC Poccun” 2.300
Borkunckast I'DC PAO “ESC Poccun” 1.020
OI'K No.8 8.185
Borydanckas 'OC PAO “ESC Poccun” 3.000*
Bypetickas I'OC PAO “ESC Poccun” 2.000°
Hosocubupckas '9C HoBocuOupckanepro 455
PAO “ESC Poccun”
Cagno-Illymunckas ['9C PAO “ESC Poccun” 6.400
3etickas ['9C PAO “ESC Poccun” 1.330

* BKIIouast IPOEKTHYIO YCTAHOBJICHHYIO MOLIHOCTh CTAHIIHIA.
> BKIII0Yas IPOEKTHYIO YCTAHOBJIEHHYIO MOIIHOCT CTAHIIHIA.
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OT'K No.9 2.378

OI'K No.10
3aropckas TADC Mocanepro 1.200

HNuTterpanus MarucrpajibsHoii ceTeBoii komnanuu B ®@enepanabuyio CereByio Komnanuio. B cootet-
CTBHHU C OOIIMM IUIAHOM PECTPYKTYpPH3AIUN POCCHHCKON 3IEKTPOIHEPIETUKH MAaruCTpalbHbIC JTHMHUH 3JIEKTPOIepe-
Jlad, pacroIoKeHHBIE Ha TeppUTOpUH Beelt Poccmiickoit @denepannu, OyayT Bxoanuts B Eaunryro Harmmonansayro Cers,
COOCTBEHHHUKOM M OIIEPATOPOM KOTOPOH B KOHCUHOM HMTOTE OYAET SBISATHCS €IUHAs Mepeaaromas kommanus — dene-
panpHast CereBast Kommanus. CM. Beime paszgen "lIpensictopust u nmpuunHbl Beinenenuit". B Hactosmuit MOMEHT
OXUAAETCS, YTO 3TO OyEeT OCYILECTBIATLCA CIEAYIOIHUM 00pa3oM:

e OenepanpHas Cereass Kommanws, koTopast B HacTosiliee BpeMs SIBISIETCS JO4epHUM obmiectBoM co 100-
npoueHTHbIM ydactieM PAO “EDC Poccun”, co3nmana coBmectHO ¢ PoccuiickuM (OHAOM MMYyIIECTBA CEMb
MEKPErHOHAIBHBIX AOYEPHUX MpennpusaTuil (mo oraenbHocTH nMeHyeMbix "MMCK"), omHO U3 KOTOpBIX Ha-
3eiBaercs "MMCK lLlentpa";

¢ MMCK lentpa, Tak xe kak u ocraxbabie MMCK, ocymiecTBUT pa3MeleHne CBOMX aKIWH M0 3aKPBITON MOJI-
MIICKE HEKOTOPBIM PETHOHAIBHBIM MAarucTpaabHBIM KOMIIAHHAM, BKIIOYas MarucTpaibHylO CEeTeBYI0 KOMIa-
HUIO (KaXkK/as U3 CEMH MEXPETHOHAIBHBIX MarucCTPalbHBIX KOMIAHUM OyleT MpeuiaraTb CBOM aKIMK pa3iind-
HBIM PETHOHAJIbHBIM MariucCTPalbHBIM CETEBBIM KOMIIAHHSAM, PAclOOKEHHBIM B COOTBETCTBYIOLIEH 30HE). B
ciyyae, eciii MarucrpanbHasi ceTeBasi KOMIIaHUS ellle He Oy/eT co3jaHa Ha MOMEHT IUIaHUPYEeMOW AMHCCHUU
axkuuit MMCK IlenTpa, To akiuu 6yayT pasmenieHsl B onb3dy OAO “Mocanepro” u nepenansl Maructpanib-
HOU CETEeBOUM KOMITAaHUU TOCJIE €€ CO3aHMUs;

* Ha ocHOBaHMM OLIEHKH CTOMMOCTHU aKTHBOB, CACIAHHON HE3aBUCUMBIM CTOPOHHHMM OLICHIIMKOM, Marucrpainb-
Hast cereBast komnanus neperact MMCK Lenrpa B oomen Ha akimn MMCK LlenTpa Bce CBOM aKTUBBI, BKIIIO-
4ast 000pyIOBaHUE M MaruCTPaIbHBIE IMHUH JIEKTPOIIepeiad;

e MarucrpanbHas ceTeBas KOMIAHUSA, Kak mpeanonaraercs, Oyner npucoeanaeHa kK MMCK Llentpa wim Maru-
CTpaibHasl ceTeBas KOMITaHUS OynmeT NTUKBHAMpOBaHA, a mpuHamiexkamue e akmun MMCK Lentpa Oymyt
pacIpeseneHsl Cpelii ee akIHOHEPOB Ha IPONOPLUOHAILHON OCHOBE; U

e HakoHen, oxuaaetcs, 4to PAO “EDC Poccun” nepenact ®@enepanbuoit CereBoit Kommanuu npuHaiexamye
et makets! akiuit Bcex MMCK, B Tom unciie MMCK Ilentpa.

VBeauuenue nojeii yuacrusa r. MockBsl B OAO “MockoBckasi TemaocereBasi komnanusa” u OAO
“MockoBcKasi TOPOACKasi dIeKTpoceTeBast komnanua”. CornameHueM 0 B3aUMOJEHCTBUM, CTOPOHOH KOTOPOTro
sBysieTcst . MOCKBa, IPelyCMOTPEHO, YTO MOCJIe OCYLIeCTBICHUsT Brinenenuii 1. Mocksa Oy/eT BIIpaBe yBEJIUUUTh 10
KOHTPOJILHOTO MakeTa npuHajiexkantyto e 1oiao B OAO “MockoBckas terocereBas komnanus” 1 OAO “Mockos-
CKast TOPOJICKas AJIEKTPOCeTeBasi KOMITAaHMs~, IIyTeM IpuoOpeTeHus akuuii HoBoro Beirycka OAO “MockoBckast Ter-
nocereBas komnanus” U OAO “MockoBckasi ropoickast dyekTpocereBas komnanusa~ . Ha ocHoBanum ganHoro Co-
TNIAIICHUS O B3auMojeiicTBuM I'. MOCKBa BIpaBe NPHOOPECTH HOBBIE aKIMKM B OOMEH Ha MOJHOCTBIO WM YaCTHYHO
BHECEHHE TEIUIO- U 3JIEKTPOCETEBBIX aKTHBOB, IPUHAAIEKAIMX I'. MockBe. JIt00ble COOTBETCTBYIOIINE CACIKU OyIyT
MOJyIeXKATh OJ0OPEHUI0 COBETOM IMPEKTOPOB M aKunoHepaMHu 3THX IBYX Hobix Kommanuit u moTpelyroT OIeHKH
CTOMMOCTH JIIOOBIX BHOCHMBIX aKTUBOB MEKIYyHAPOIHO-TIPHU3HAHHBIM OLICHIIIUKOM B COOTBETCTBHH C MEXTyHAPOIHO-
NpU3HAHHBIME CTaHJapTaMu. bonee noapoOHOW nHpopManny 00 3TUX npeanokeHusx B CornaieHuy o B3auMo/Ien-
CTBHM HE IMPUBOJAUTCS; AETANU, YCIOBHS U CPOKU COOTBETCTBYIOIIMX CAEIOK OCTaroTca HeompeaeneHHeiMU. OAO
“MocaHepro” y4acTHUKOM JIaHHBIX CAEJIOK He OyJeT.

YBeauuenue 1oau yyactuss MockoBckoii 06actu B OAO “MockoBckasi 00J1acTHAs 3J1eKTpoceTeBast
xoMmnanus”. CornanieHueM O B3aHMOJACHCTBHH, CTOPOHOI KOTOPOTro siBisieTcss MOCKOBCKas 00J1aCTh, IPELycMOTpe-
HO, YTO TI0CJIe OCyIecTBIeHUs Beinenennii MockoBckast obnacts OyIeT BIpaBe YBEIHYUTh JO KOHTPOJIBHOIO MaKeTa
npuHaAnexkamyto e qomo B OAO “MockoBckas 001acTHas AIEKTPOCeTeBas KOMIIAHUS , IyTeM NpHOOPETeHHS aK-
nuii HoBoro Beimycka OAO “MockoBckasi obimacTHas anmekrpoceTeBas kommanus . Ha ocnoBanmm CorameHus o
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B3aUMO/ICHICTBIH, CTOPOHOH KOTOPOTO OHAa sBJsieTcsl, MOCKOBCKast 00J1acTh BIpaBe MPUOOPECTH HOBBHIE akIWU B 00-
MEH Ha IOJIHOCTBIO MJIM YaCTHYHO BHECEHHUE DJIEKTPOCETEBBIX aKTHBOB, IPUHAJIEKAIMX MocKkoBcKoit obnactu. Jlio-
OBIC COOTBETCTBYIOIINE CICIKU OYIyT MOJUICKATH OTOOPEHUIO COBETOM JUPEKTOPOB U akimoHepamu OAO “MockoB-
CKast 00JlacTHasl AJIEKTpoceTeBasi KOMITaHUS M TIOTPEOYIOT OLICHKH CTOMMOCTH JIOOBIX BHOCUMBIX aKTHBOB MEK/TyHa-
POJHO-TIPU3HAHHBIM OLICHITMKOM B COOTBETCTBHH C MEXIyHapOJHO-IIPU3HAHHBIMH cTaHnaptamu. bonee moxpoOHO#
nHpopMaHK 00 ITHX NpemIokeHnsx B CorianeHni 0 B3anMOACHCTBIN HE TIPUBOAUTCS; NETAJH, YCIOBUS H CPOKH
COOTBETCTBYIOIINX CHIENOK ocTaroTcs HeonpeneneHHbIMA. OAO “Mocaaepro” y4aCTHUKOM JaHHBIX CIICIIOK HE OyAeT.

Pacnpenenenue akuuonepam PAO “EDC Poccun” akuuit OAO “Mocinepro” u OAQO “MockoBckast
o0/1acTHasi dJIeKTpoceTeBast komnanusa”, a Takike OAO “MocaneprocerbcTpoii”, OAO “MocrenioceTbIHepro-
pemoHT”, OAO “Crnenuaiu3upoBaHHOe MPOEKTHO — KOHCTPYKTOPCKOE OI0PO MO PEeMOHTY U PeKOHCTPYKIMH”.
Oxupaercs, 4To Mocie ocyiecTBieHus Beinenenuil u BoimeykaszaHubix caenok PAO “ESQC Poccun™ nposener pac-
MpeJieJICHIEe CBOMM aKIMOHepaM npuHamiekamux emy akuuiit OAO “Mocanepro” u OAO “MockoBckasi 00IacTHas
aJeKTpoceTeBass kommanusa”, a Takxke OAO “Mocaneprocerberpoit”, OAO “MocremioceTsanepropemont”’, OAO
“Crennain3upOoBaHHOE IPOSKTHO — KOHCTPYKTOPCKOE OIOPO 0 PEMOHTY U PEKOHCTPYKITHH .
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IIPABOBBIE BOITPOCHI 1 BOITPOCHI PET'YJIMPOBAHMUSI
O01ue cBeaeHUus

IMockonbKyY AeATeNIbHOCTE MOCIHEPTO HOCUT IIMPOKOMACIITAOHBIN U CIIOKHBINA XapaKkTep, OHA IMOANAIAeT MO -
CTBHE Pa3IMYHBIX 3aKOHOJATEIHLHBIX M HOPMATUBHBIX aKkTOB. KIiFOueBOE 3aKOHOMATENBCTBO BKIIIOYACT B ceOs 3aKOHBI W
HOPMATHBHBIE AKThI, PErYJIUPYIONINE CHCTEMY Tapr(OB, JHIIEH3UPOBAHKE, BOIIPOCHI KOHKYPEHI[MHA M OXPAHBI OKPYIKAFOIICH
Cpebl.

Tapudnoe peryjupoBanue

Tapudnoe perynupoanue B Poccuiickoii denepariuy B HacTosiIiee BpeMsi onupaercst Ha psijl (heepanbHbIX 3aK0-
HOB, B Uncje KOTopeix — DepepanbHbiit 3akoH oT 26 Mapta 2003 . Ne 35-D3 "O06 snektposnepreruke” (nanee — “3akoH 00
anekTposHepreTuke”), denepanbublii 3aKoH oT 14 amperst 1995 1. Ne 41-®3 "O rocynapcTBEHHOM PEryJMpOBaHUM Tapu(pOB
Ha 3JIEKTPUYECKYI0 M TEIUIOBYI0 3Hepruio B Poccuiickoit @enepanmn” (nanee — “3akon o tapudax’) u dexepanbHblil 3aKOH
ot 26 mapta 2003 1. Ne 36-D3 "O6 0coOeHHOCTAX (QYHKIIMOHHUPOBAHUS ICKTPOIHEPTETUKU B TICPEXOTHBIN Tepro" (anee —
“3akoH 0 mepexomHoM mepuonae”). Kpome Toro, MMErOTCs W Ipyrue OTHOCSIIHECS K JaHHOW cdepe HOPMATHBHBIC aKTHI,
BKITIOYast ocieqHee o Bpemenn npuHatus [loctanoBnenue [IpaButensctBa Poccuniickoit @eneparmu ot 26 despans 2004
r. Ne 109 "O mneHOOOpa30BaHWM B OTHOIICHUH SJICKTPUUCCKOW M TEIUIOBOW »Hepruu B Poccuiickoit @enepanun” (manee —
“ITocTaHoBIEHNE O IEHOOOPA30BaHUM ), KOTOPOE TAK)KEe KacaeTcss OCHOBAHMH LIS ONpeneNeHus 1neH (Tapu¢oB) B OTHOIIE-
HUH JJIEKTPUYECKON U TEIUIOBOM 3Hepruu. B coorBercTBum ¢ IlocTaHoBieHHEM O IIEHOOOPA30BaHUU B CUCTEMY TapH(OB B
Poccuiickoit @enepariin B HaCTOSIIEE BPEMsI BXOJAT CIIEIyIOIINE BUIBI TAPU(OB:

e Tapudbl Ha ONTOBOM PBIHKE DJIEKTPHYECKOH SHEPTHH;

e  Tapudbl HA PO3HUYHOM PBIHKE JIIEKTPUUECKO ¥ TEIJIOBOW SHEPIUU; U

*  Tapudbl Ha yCIyIu, OKa3bIBa€Mble Ha ONTOBOM M PO3HMYHOM DPBIHKaX 3JIEKTPHYECKOW SHEPruu (MOIIHOCTH) U
Ha ONTOBOM M PO3HHUYHOM PBIHKE TETJIOBOM SHEPTUH (MOIIHOCTH).

I'maHo#t pynkimerr OCT sBisieTcss yCTaHOBIEHHE TapU(POB HA ONITOBOM PBIHKE IEKTPUIECKON YHEPTUH, a TaKKe
ONTOBBIX M pO3HMYHBIX Tapudos Ha ra3. OCT Takke BIpaBe yCTaHABIMUBATh TapH(Pbl HA YCIIyTH, OKa3bIBa€MbIE HA OIITOBOM
Y PO3HUYHOM PBIHKaX 3JEKTPUIECKON 3HEPTUU (MOIIHOCTH) M Ha ONITOBOM U PO3HUYHOM PBIHKE TEIUIOBOH HEPrUu (MOIIHO-
ctu). Kpome Toro, Ha po3anunoM peiHke @CT ocymiecTBiseT Takue MOJIHOMOYMS, KaK yCTAHOBIICHUE TPENEIbHBIX YPOBHEN
Tapu(OB U BBINONHEHHE (YHKIMHA TPEeTEHCKON MHCTAHIMH B CIOPAaX MEXIY PErMOHANBHBIMH OpraHaMU HCIIOJHUTEIBHOM
BJIACTH B OOJIACTH DHEPTETHKH, MOTPEOUTENISIMH, JTHOO MOCTABIIMKAMH DJIEKTPOIHEPTHU. B paMkax BbIIIEyKa3aHHBIX Ipe-
JIETIbHBIX YPOBHEH TapH(OB PErHOHAIbHBIE OpraHbl UCIIOJHHUTEIBHOM BIAcTH B 00JACTH YHEPreTUKH YCTaHABIMBAIOT KOH-
KpeTHbIe Tapudbl JJIsl KaXKI0W peryiupyeMoll komnanuu. Kak paszbsicHsieTcsl HWXKe, JaHHas CHCTeMa B HACTOSILEE BpeMs
MIPETEPIEBACT 3HAUUTENbHBIE U3MEHEHNUSI.

OCT yTBepxIaeT aH BEIPAaOOTKH U TIOCTAaBKHU IEKTPOdHEprur B pamkax Exnnoit Harmonansroi Cetn uist Kax-
JIOTO Y9acTHHKA (peIepaIbHOro ONTOBOTO PHIHKA B cooTBeTcTBHU ¢ [loctanoBnenunem [IpaBurensctBa Poccuiickoit dexepa-
mun oT 12 mrons 1996 r. Ne 793 "O ¢enepambHOM (00IIEPOCCHHCKOM) ONMTOBOM PBIHKE HJIEKTPHYECKON IHEPTUH (MOITHO-
ctn)" (c m3menenusmu) (nanee — “Tlocranosnenne Ne 793”). JlaHHBIN TUIaH ABISETCS OCHOBOM, B COOTBETCTBHH C KOTOPOIt
OCT ycranaBnuBaer Tapudbl Ha (enepasbHOM ONTOBOM pbIHKE AnekTpodHeprun. Kpome Ttoro, [Toctanonennem Ne 793
OBLT YTBEP)KICH TIEpEYCHb YYaCTHUKOB, Tapu (bl 1i1st KoTopbix ycraHanuBaeT @CT. DCT paspenieHO BHOCUTH JOMOJTHEHHUS
1 U3MEHEHUS B YKa3aHHBIN IIEpeUeHb ¢ NOCIEAYOIUM yTBepxkaeHueM ux IlpasurensctBom Pocculickoit @enepaunn. B Ha-
crosuiee BpeMsa OAO “MocaHepro” HaXOAUTCS B TOM NEpPEUHE.

OCT sBisieTcs TakKe YIOJIHOMOYEHHBIM FOCYAapCTBEHHBIM OPraHOM IO PEryJMpOBaHHIO Tapru(OB Ha YCIIyTH, OKa-
3bIBACMBIC HA ONITOBOM M PO3HUYHOM PBIHKaX JIEKTPHUYCSCKOM SHEPrHU (MOIHOCTH) M Ha ONITOBOM M PO3HHYHOM PBIHKE TE-
JIOBOH SHeprud (MOIIHOCTH). MeXaHW3M yCTaHOBIICHHS Tapu(OB T HHPPACTPYKTYPHBIX (TJIABHBIM 00pa30M — CETEBBIX)
KOMIIaHMH TIOKa MOJHOCTHIO HE c()OPMHUPOBAH, OFHAKO OXKHIAETCS, YTO TaKHe KOMIIAHUH OYAYT IOIY4aTh Pa3yMHYIO CTaBKY
J0X0Ja Ha MHBECTHLMH (IIPUTOM YTO Takue Tapudbl OyIayT MPOJOIDKATh yCTAHABIMBATLCS B COOTBETCTBUH C CHCTEMOH “H3-
nepxku-moc”). B coorBercTBrm ¢ Ykasom [Ipesunenta Poccuiickoit @eneparim Ne 314, mpemycMaTprUBaIOIM PECTPYK-
Typuzauuio denepanbHoro npaButenbctsa, @CT noxsegoMcTBeHHa MHUHUCTEPCTBY SKOHOMHUYECKOTO Pa3BUTHS U TOPTOBIIH.

B teuenue Ilepexoanoro Ileprosa peIHOK 3J1€KTpO3IHEPTUH OyeT yCIOBHO paszesieH Ha 2 cerMeHTa (i) CBOOOAHBIN
PBIHOK; ¥ (ii) peryinpyeMblii ppIHOK. B Hacrosiiiee Bpems B COOTBETCTBUHM ¢ [IpaBHiIaMu ONTOBOTO PHIHKA ITEPEXOIHOTO I1e-
prona 1o 15% obwvema BbIpabaThHIBAEMOM JIEKTPOIHEPTHUH MOXKET MPOJIAaBaThCsl Ha CBOOOIHOM ONTOBOM PBIHKE IT0 HEpEery-
JMPYEMBIM IIeHaM (B HAcTosIIee BpeMsi OObEeMbI TOPIOBIIN COCTABIIOT OKOJIo 5%). IloTpeOurenu, B TOM 4ucie KOHEYHbIE
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KpYIHbIE TOTPEOHUTENN M ONTOBBIE TIEPETIPOIABIIBI) BIIPaBe MPUOOPETAaTh Ha TOM CBOOOIHOM ONTOBOM pbIHKE 110 30% co0-
CTBEHHOTO NOTpeOieHus. Toproeist Ha cBOOOJHOM OITOBOM pPBHIHKE OcymliecTBisieTcs: (1) Ha OCHOBAaHHHU JBYCTOPOHHHX JI0-
TOBOPOB MEX[Y NPOU3BOJUTEIISIMA U MOTPEOUTENSIMUA 3HEpruu M (ii) HA CHEnUabHOM OHMpIKe 3NEKTPOIHEPTHH, KOTOpas
OCYIIECTBIISICT CBOIO JICSTENBHOCTD 1MOJ Haa30poM AmuHucTpaTopa Toprosoit CucteMsl (HEKOMMEPUECKOTO TTAPTHEPCTBA).
[Tpenamnonaraercs TakXke, 9TO CBOOOAHBIN ONTOBBIA PHIHOK OyJeT MOCTENEHHO yBeNUMUUBaThCst M B Hadase 2006 r. Ha HeM
MOXeT mpoaaBaTbes 10 50% BeIpaOaThIBAEMON AMEKTPOIHEPTHH, a TPOLEHT IEKTPOIHEPTUH, KOTOPHIA MOTpeOUTENH CMO-
TYT IpHOOpETaTh Ha PHIHKE, COOTBETCTBEHHO yBemmuuTcs 10 100%. OcymecTiss peryimpoBanue TapudoB Ha peryamupye-
MoM cermeHTe pbiHKa, @CT Oyner 3akmaabsiBaTh B CTABKU PETYIHPYEMBIX Tapr(OB TONBKO YacTh pa3pelIeHHBIX M3AEPKEK,
COOTBETCTBYIOIIYIO B NMPOLIEHTHOM OTHOIICHHUH JI0JIE PEATH3aLUU Ha PETryIUPYyeMOM CETMEHTE PhIHKA, CTUMYJIMPYS TEM ca-
MBIM BBIXOJ] TEHEPUPYIOLIMX KOMITAaHHHA Ha CBOOOJHBIN ONTOBBIA PHIHOK. Bivkaiimed naToil mojaHo# nubepaiu3auu Kak
ONTOBOTO, TaK U PO3HUYHOTO PbIHKA MOXKeT cTaTh | urons 2005 T., XOTS OYEHb BEPOSITHO, YTO ATO HE OYJEeT AOCTHUTHYTO.
[Mocne aroii natsr 100% 00BHEMOB ONITOBOTO PHIHKA (MCKIIIOYAsi FApaHTHPOBAHHBIE TIOCTABKH) JOJKHBI POJABAThCS 110 Hepe-
ryJupyeMbiM 1ieHaM. OJHOBPEMEHHO PO3HUYHBIN PHIHOK JIOJDKEH CTaTh HeperynnpyeMbiM. OOIECTBO TaKKe CUMTAET BEPO-
SATHBIM, 4TO [IpaBnita po3HHYHOTO pBIHKA 3nmekTposHeprun [lepexomHoro Ileprnona, KoTopsie, ckopee Bcero, OyayT MPHHATHI
B 2004 r., OyayT BKIIOYATH MOJOXKEHUE O TOM, YTO TEHEPHPYIOIINEe KOMIIAHUH, MPOU3BOIAMINE CBEImIe 25 MBT smektpo-
SHEPTHH, He OyIyT BIIpaBe MOCTABITH BEIPA0AaTHIBAEMYIO MU SHEPIHIO HA PO3HUYHBINA PHIHOK. [IpaBmiiaMu onToBOTO PHIH-
Ka MEePEeXOJHOr0 NMEePUoa MPEAyCMOTPEHO, YTO KOMIIAHUH, IIPOU3BOIAIIUE CBhIIIe 25 MBT, MOT'YT CTaHOBHUTBCS Y4aCTHHKA-
MH OIITOBOTO PBIHKA.

J1o NpuHATHS 3aKOHOB O pe(OPMUPOBAHIH IHEpreTuIecKoro cekropa POK ObuTH eIMHCTBEHHBIMU PErHOHATBHBIMU
OpraHaMu peryJMpoBaHKs B 00JACTH SHEPreTHKH, yCTAaHABIMBABIIUMHU po3HUYHbIe Tapudsl. [Tocne npunstus [Tocranosne-
nust [IpaBurensctBa PO ot 4 mapra 2004 r. N 136, yrBepausuiero Tunosoe nosoxxeHue 00 oprase UCIOIHUTEIBHON BIACTH
cyobekTa Poccuiickoii @enepanuy B 001aCTH rOCYAapCTBEHHOTO PEryIMPOBaHMS Tapu(OB M MPU3HABILETO YTPATUBIIEM CH-
Iy npeabinyniee TuoBoe mosoxeHue 0 pernoHAIBHOMN 3HepreTHueckoil komuccun (naiee — “POK”) cyowexra Poccuiickoit
®denepanny, perioHaIbHbIE BIACTH MOTYT CAMOCTOSITENIFHO ONpPEessTh GopMy, B KOTOpoi OyayT IeiicTBOBAaTh perMOHaIb-
HBIE OpraHbl B 001aCTH »HEpreTHKH. B HacTosmmii MomeHT n POK, n Takme npyrue ykazaHHbIE pETHOHAJIbHBIE OPTaHbl B
00J1acTH SHEPreTHKN BHICTYNAIOT B KAYECTBE OPraHOB, PETYJMPYIOUINX Ha PErHOHAILHOM DPBIHKE TapU(bl HA PO3HHUIHOM
poiake. IIpn ycranosneHun Tapr¢oB Ha 3JIEKTPOIHEPTHUIO M TEIUIO PETHOHAIBHBIE OPTaHbl B 00JIACTH SHEPTETHKN yUHTHIBA-
I0T MHTEpEeChl M TpeOOBaHUS IIOCTABIIMKOB M IOTpeOuTeNnell, a Takke MHOPACTPYyKTYpPHBIX SHEPreTHYECKHX KOMIIAHHUIL.
IIpeamnomnaraercs, 4YTO pernoHaIbHbIE OPraHbl B 00JACTH 3HEPT€TUKU MOTEPSAIOT CBOU IIUPOKHE MTOTHOMOYUS TI0 yCTaHOBIIE-
HUIO Tapu(OB U OyAyT yCTaHABIMBATH TapU(BI TOJIBKO B MpeAeNax y3KUX paMok, ycraHoBieHHBIX @CT. B coorBercTBUE C©
3aKOHOJIATEIbCTBOM PETHOHAIBHBIE OpraHbl B o0yactu sHepreTuku copeicTByor @CT B ycTaHOBIEHHH MaKCUMAJBHBIX U
MHUHUMaJIbHBIX YPOBHEH Tapu(OB Ha AIIEKTPOIHEPTHIO U Teruio, Hanpasisisi B @CT onpenenennsie npeaioxenus. Tapuds
OAO “MocsHepro” Ha NOCTAaBKY 3JEKTPUUECKOW U TEIUIOBOW SHEPrHM KOHEUHBIM IOJIb30BATEISIM HAXOAATCS B HACTOSILEE
Bpems B ropucaukima POK Mockeel 1 POK MockoBckoit oonactu. Oxugaercs, 9To MOCe OCYIIeCTBICHUS Brinenenuii Ta-
pudsr Ha snexrposnepruio OAO “Mocanepro” OynyT ycranaBnuBarbest OCT, kak u Tapudsl Ha 3ekTposHepruto OAO
“I'P2C-4”, OAO “TP3C-5", OAO “TPOC-24" m OAO “3aropckas [ADC”. Kak ynomunHanocs Beime, momrHomouuss ®CT
Ha PO3HWYHOM PBIHKE B HACTOSIIEE BPEMS OTPAHUUYCHBI YCTAHOBICHHEM MaKCHMAaJIbHBIX 1 MHHUMAIBHBIX YPOBHEH PO3HHY-
HBIX Tapu(OB Ha ITEKTPOIHEPTUIO U TEIUIO, & TAKKE MMOCPETHUIECTBOM IIPH PACCMOTPEHUH CIIOPOB MEXKIY PErHOHATBHBIMA
OpraHaMu HUCIOJIHUTEILHOM BJIaCTH B 00JIACTH SHEPTeTUKH, MOTPEOUTEISIMH, JTMO0 MTOCTABIIUKAMH 3JIEKTPOIHEPTUH.

OCHOBHBIMHU LIEJSIMH TOCYAapCTBEHHOTO PETYJIMPOBAHUSI B BOIPOCE 00 YCTAHOBJICHHH Tapu(OB SIBIISIOTCS 3allUTa
NoTpeduTeNel JHEPTHX OT 3I0YHNOTPEOIEHHIST MOHOTIONMSIMH CBOMMHU BO3MOXKHOCTSIMH BIIMATH Ha YPOBEHb TapH (OB U co3/1a-
HHE MEXaHN3Ma COTJIaCOBaHUS HHTEPECOB MPOU3BOJUTEIICH U MTOTPEOUTENEH AIEKTPOIHEPTHH U TeTIa.

Tapuds! ycraHaBnuBaloTCs Ha CPOK HE MEHee 0THOTO roja. B coorBercTBnu ¢ [Iporpammoil n3MeHeHus ypoBHS ro-
CYIapCTBEHHBIX PETYJIUPYEMBIX IIeH (Tapu(oB) B IICKTPOIHEPreTHKE, yTBep KAeHHOH Pactiopspkennem Ipasurensctsa PO
ot 1 gexabps 2003 r. N 1754-p, B uncie mpodnx HEOOXOAMMO YUUTHIBATE CICAYIONUE (GaKTOPHI IPH pacdeTax MpeaeTbHBIX
ypoBHeil Tapu}oB 1 yCTaHOBICHUH Tapu()OB B TPAHUIIAX ITUX YPOBHEH:

*  MakKpO3KOHOMHMYECKHE IOKA3aTEeJM M MPOrHO3bl COLMAIBbHO-3KOHOMHUYECKOro pa3Butust Poccuiickoit denepa-
VR

*  IPOTHO3bI H3MEHEHUs CTPYKTYpPbl, 00BEMOB U 1IEH Ha TOILIMBO, UCIIOJIb3yEMOT0 JJIsl IIPOU3BOJICTBA JIEKTpHYE-
CKOI1 U TETJIOBOM YHEPTuy; U

*  IIPOTHO3BI U3MEHEHHUS CTPYKTYPBI M 00BEMOB MOTPEOISIEMON IEKTPUIECKON SHEPTHH.

YcraHoBneHne Tapu(oB Ha ITEKTPUUECKYIO M TEIUIOBYIO HEprHi0 B Poccuy Bcerna HOCHIIO MPOTEKIMOHHCTCKUN
XapakTep 10 OTHOIIECHHUIO K MOTPEOUTEISIM SIIEKTPHUECKON U TEIUIOBOM 3Heprun. B Teuenne 1990-b1x rofgoB cucTema Tapu-
(OB Ha 3ITEKTPOIHEPTHIO U TEIIIO BKIIOYAIA 3HAYNTEIbHBIE CyOCHINH UIA HACENCHNUS, TPAHCIIOPTA U CEJIbCKOTO X03SHCTBA
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3a CYET MPOMBIIUICHHOCTH. B IPYruX MHIYCTPUATBHO PAa3BUTHIX CTPAHAX TAPUQHI JJIs HACEICHHUS, KaK MPABIIIO, BHIIIE, YeM
CTaBKHU JUIS TOPTOBJIM M TPOMBIIIICHHOCTH, YTO CBSI3aHO C 00Jiee BBICOKMMH pacxXollaMH Ha IMepenady U pacrpeicicHUe
MOIITHOCTH, BEI3BAaHHBIMU MPE0OPa30BaHUEM TOKa BBICOKOTO HAIPSIKCHUS, BRIPAOATHIBAEMOTO AIICKTPOCTAHITUAMH, B TOK 00-
Jiee HU3KOIO HaIpsDKEeHUs, MoiaBaeMblil HaceneHuto. B Poccun nenbio conuanbHoi nonutuku nocie 1991 r. spisnocs nof-
JIepKaHUE HU3KHUX IIeH Ha WH(PaACTPYKTYypHBIC PacXO/bI ISl HACETICHUS, B CBS3H C YeM TEKYIIas CHCcTeMa Tapu(oB eIe He
MIpUBEJICHA B COOTBETCTBHE C PHIHOYHBIMH YCIIOBHSIMU.

LeHs! Ha AIEKTPOIHEPTHUIO U TEIUIO B PoccHn TpaAWIIMOHHO yCTaHABIMBAINCEH B COOTBETCTBHHU C CHCTEMOI TapudoB
“U3IEePKKHU-TUTIOC”, B COOTBETCTBHUHU C KOTOPOIl IIEHBI, B3MMaeMbIe OTACIHHBIMH MPONU3BOIUTEISIMI, OTPAXKAIOT WX PACXOIBI
Ha MPOU3BOCTBO U PACIPEeICHUE SHEPTUH IIFOC MPUOBLIb, yCTAHABINBACMYIO B pa3Mepe CTPOro ONPEIeIEHHOTO MPOLIEH-
Ta TakuxX pacxooB. Takas cucrema “HU3ACPKKH-IUTIOC” OblIa HAlpaB/icHA HAa MOKPHITHE BCEX OMEPAIMOHHBIX PAacX0J0B,
KaIBJIO)KEHUH, COIMAIBHBIX MPOTpamM, MPOIEHTOB, TUBUICHIOB, BHITIAYMBAEMBIX KOMIIAHUSIMHU, U HAJIOTOB COOTBETCT-
BYIOILIETO TIPOU3BOAUTENS JIEKTPOIHEPTUH.

[TpaBuTENBECTBO paccMaTpUBAIIO MPEATIOKEHHS O 3aMEHe JIeHCTBYIONIEH CHCTEMBI ‘“M3IIEP)KKH-IUTIOC” B HEKOTOPBIX
CerMeHTax PHIHKA Ha CHCTEMY CBOOOIHOTO PHIHOYHOTO IIEHOOOPa30BaHMs, KOTOPask CO3/1aeT MPESUMYIECTBA I IPOU3BOIH-
Tenel, UMEIOIUX HU3KYI0 Ce0eCTOMMOCTh, ¥ TOOIIPSET HOBBIC HHBECTHIMHU. B pesynbrate sToro B Poccuu HenaBHO OBLIO
000pEeHO HOBOE 3aKOHOIATENHCTBO, O KOTOPOM FOBOPWIIOCH BbIIIE. JleiicTByOMIast cHcTeMa, KOTOPYIO Ha3bIBAIOT CHCTEMOM
Tapu(oB MEPEeXoTHOTO NepHoa, OCHOBAaHA Ha TEX K€ MPUHIINIAX, YTO U OMHMCAHHAS BBIIIE CHCTEMA “‘M3IEPKKU-TUTIOC, Of-
HAKo, YIIOp JeNaeTcsi Ha yCTaHOBJICHHE Tapu(OB B COOTBETCTBUH C PHIHOYHBIMHU YCIIOBHSMH, a HE Ha NPHUHIUIAX CyOCHIH-
poBaHus oTpeduTeneld. DTa cucTeMa, Kak mperonaraercs, IoJbkKHa mocTterneHHo (3a nepuoz 2004-2006 rr.) mpeBpaTuThes
B CHCTEMY, BKJIIOYAIOIIYIO Tapu(bl, KOTOpbIE obecreyaT 3JKOHOMHYECKH 000CHOBAHHYIO JJOXOJHOCTh HHBECTHIIMI B PeryJiu-
pPYEMYIO eSTeNIbHOCTh SHEPreTHYECKUX IPEeNNpHUsITHil (TaKylo KaK JIesTelbHOCTh HH(PACTPYKTYPHBIX KOMIIAHHWH IO OKa3a-
HHIO AUCIETYEPCKUX YCIyT M YCIYT IO Hepefade ¥ PaclpeaeNeHHuIo SJHEPrhn), a TaKkKe CBOOOIHOE [IEHO00pa30BaHue Ha OIl-
TOBOM M PO3HHYHOM PBIHKAX 3JIEKTPOIHEPTUH, KaK 3TO OMHCAHO BBIIIE.

VYuuThIBas MPOAOJDKAIOIIYIOCS 3HAYUTEIbHYIO HEONPENeICeHHOCTh OTHOCHTENIBHO CYIIECTBA M CPOKOB PHIHOYHBIX
pedopmM, M3MeHEHUsI, CBSI3aHHbBIE C YCTAaHOBJIECHHEM Taph(OB Ha 3JIEKTPOIHEPIUIO0 MOTYT OKa3aTh 3HAYMTEIILHOE BIMSHHAE Ha
Oynymme pe3ymbTaThl AesTenbHOCTH u IpuObubHOCTE OAO “Mocasnepro” m Bcex HoBpix Kommanwii (3a MCKIFOYeHHEM,
BO3MO’KHO, pEMOHTHO-CepBUCHBIX HoBbix Kommanwmit).

Iensl Ha ra3

Ienbl Ha npuponHselid raz B Poccuiickoin denepanuu peryiupyrores B coorserctsuu ¢ Ilocranosnenuem llpasu-
tesiberBa PO Ne 1021 ot 29 nexadpst 2000 r. "O rocyaapcTBEHHOM PEryJIMpOBaHHUM IIEH Ha ra3 ¥ Tapu@oB Ha YCIYTH MO ero
TpaHCHOPTUPOBKE Ha TeppuTopun Poccuiickoit denepauun'.

Llens! Ha MPUPOJIHBIA ra3 Ha BHYTPEHHEM phIHKE B Poccnu 0CTaloTCs 3HAYNTEIBHO HUXKE SKCIIOPTHBIX IEH (J1axe ¢
YUETOM 3KCIIOPTHBIX Tapu(OB, aKIN30B ¥ TPAHCHOPTHBIX PACXOJ0B) B OCHOBHOM 0J1arojiapsi rocyAapCTBEHHOMY PETyIHpO-
Banmio uepe3 OCT, KkoTopass yCTaHABIMBACT LIEHBI, M TAKUM 00pa30M OHH HE MOABEPKEHBI KOJIECOAHUSIM B 3aBUCUMOCTH OT
crpoca ¥ npeioxeHus. [loauTHka MpaBUTENbCTBA 3aKIIOYAETCS B TOM, YTOOBI MOCTETIEHHO YBEIUYUBATH PEryJIHPYEMYIO
LICHY Ha NPUPOJHBII r'a3 U 3a NOCIIeIHIE TO/IbI IIEHbI Ha Ta3 POy ObICTpee, YeM ypOBeHb HH(IISILINY.

B cootBerctBnu ¢ DHepreruueckoit crparerueit PO no 2020 r. (namee — “OHepreTndeckast cTparerus’), yTBep-
)kaerHor Pacropspkernuem [IpaButensctBa PO ot 28 aBrycra 2003 1. N 1234-p, meHsI Ha Ta3 OyAyT peryiIupoBaThCs MMyTeM
YCTaHOBJICHHS NPECTIbHBIX BEMUUUH. TakoW METOA JOJKEH CTUMYJIHPOBATh IPOM3BOIUTENEH HAa CHIDKEHHE 3aTpaT, a Tak-
e JIOJDKEH 00ECIeUnTh MPEeICKa3yeMOCTh YPOBHEH Tapu(OB HAa CPEAHECPOUHYIO NEPCIEKTUBY. B DHepreTuueckoit crpare-
THH yKa3bIBAETCA, YTO, YUUTHIBAS, YTO LIEHBI HA Ta3 YBEIWYHUBAIOTCSA B COOTBETCTBUH C 3TUM METOAOM, TapU(bI HA 3IEKTPO-
SHEPTHIO TaKKe OYJyT YBEIHMYMBATHCS COOTBETCTBEHHO C TEM, YTOOBI BO3MECTHUTh YBEJIMYCHHUE IIEH Ha TOILUIMBO M obecIe-
YUTh IIPUEMIIEMBIH YPOBEHb JJOXOJHOCTH B DHEPIeTUYECKOM CEKTOpE 10 Mepe pocTa 3arpaT. B Toxke BpeMs yBelndeHue Ta-
prdoB Ha 3IEKTPOIHEPTHIO JOJDKHO OBITH OrpaHUYEHO, IIOCKOJIBKY OHH CYIIECTBEHHO BIHUSIOT Ha yPOBEHb MHQISLNU U ypO-
BEHb 3KOHOMUYECKOTO Pa3BUTHS.

DHepreTHyecKasi CTpaTerys MpeayCcMaTprBaeT, KaKk OJUH U3 CIIEHApUEB, BO3MOXKHOCTh YBETHMUCHHS IIEH Ha ra3 3a
nepuon 1o 2006 r. B pazmepe 1o 36-39 momr. CIIIA 3a TBIC. Ky0. METPOB IIPH COOTBETCTBYIOIIEM YBEIWICHUU Tapu(OB Ha
AIEKTPOIHEPTHUIO ISl IPOMBIIUICHHBIX MPennpusTiii 1o 3,2 — 3,6 aM. IeHToB 3a kKBTtu. B mocnemyromue meproasl meHsl 0y-
IIyT 3aBUCETh OT CUTyalluy Ha PBHIHKE ra3a ¥ YPOBHS IPOU3BOJICTBA rasa.
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3HaunTeIbHBIC Oy/AyIlHe YBEIMYCHUsS LIEHBI Ha ra3, BEPOsITHO, OKaXYT 3HAaYNTEIbHOE BO3/ICHCTBUE HA TIOTEHIHAb-
Hyto noxogHocth OAO “Mocanepro” n Hexkoropbix HoBbix Kommnanwmii (ocodbenno — OAO I'POC 4, OAO I'POC 5 u OAO
I'POC 24, yunrsiBas UX 3aBUCHMOCTH OT TaKOTO TOILINBA, KaK Ias3).

JInuensuposanue

®Oenepanpabrii 3akoH oT 8 aBrycra 2001 r. Neo 128-03 "O nureH3upoBaHUH OTICIBHBIX BHIOB AesTenbHOCTH" ("3a-
KOH 0 JUIEH3UPOBaHUM"), a TakkKe APyTHe POCCHICKHE 3aKOHOAATEIbHBIE M HOPMAaTHBHBIC aKThI ONPECIIIOT TOAJIeKa-
e JTUICH3UPOBAHUIO BHIBI KOMMEPUYECKON MEATEIHHOCTH, a TAK)Ke MOPSAOK BBIAAYM COOTBETCTBYIOMINX JHIEH3UH. B co-
OTBETCTBHH ¢ 3aKoHOM o JmtieH3upoBaHnd OAO Moc3Hepro JOMKHO MOTydaTh MHOTOYUCIICHHEIE JINIICH3UH, COTTIACOBAHUS
U pa3pelieHus] pa3inyHbIX POCCUHCKUX OPTaHOB TOCYNapCTBEHHOW BIACTH, B TOM YHCIE JJIs OCYIIECTBICHHUS CIETYIONTNX
BUIOB I€ITEIIHLHOCTH:

*  JIeATEeNBHOCTH 110 TEXHUYECKOMY OOCITY>KUBAHHIO 3EKTPUUECKUX U TEIUIOBBIX CETEH;
e  XpaHeHHe He()TH, Ta3a U NPOJYKTOB HX MepepaboTKH;
*  JIeATEeNBHOCTB 110 OKCIUTyaTallli Ta30BOro 000pyI0BaHus;

d HCIOJb30BAHUC W XPAHCHHUC MATCPUATIOB, JSKCIUTyaTallMs B3PbIBOOMACHBIX, IMOXKAPOOMACHBIX W HHBIX
OINAaCHBIX MPONU3BOACTBCHHBIX O6LCKTOB;

*  TIPOM3BOJCTBO PAbOT IO MOHTaXY, PEMOHTY M OOCITY>KHBaHHIO IIPOTHBOIIOXKAPHOTO CPEACTB 0becieYeH s
MOYKapHOU 6E€30IaCHOCTH.

B pamMkax cBoux 0053aT€JIbCTB 110 JIMIIEH3MOHHOMY 3aKOHOJIATENILCTBY M YCJIOBUSIM, Ha KOTOPBIX ObLIM BbIJAHBI JIH-
neH3uu 1 paspemenus, OAO “MocaHepro” 00s3aHO cOOII0aTH MHOTOYHCICHHBIE MMPOMBIIINIEHHBIE HOPMATUBBI, HAHUMATh
KBaM(ULMPOBAHHBII MEPCOHAN, UIMETh ONpPEJeNICHHOE 000PY/IOBaHUE U CHCTEMY KOHTPOJIS KadeCTBa, BECTU MOHHTOPHHT
oreparui ¥ mojaBaTh HEOOXOAUMBIC JJOKYMEHTEHI.

Jlo HeaBHETo BpeMEHH BbBIIAUy JIMIIEH3UH OCYIIECTBIISUIN CJICITYIOIIE POCCUHCKIE Opranbl: MUHHCTEPCTBO SHEp-
reTukd, MuHUCTEpCcTBO CBsI3M, ['ocaHepronansop, ['ocroprexnamsop, ['occrpoit, ['ocymapcTBeHHas moxkapHas ciyxoa, de-
JiepanbHas ciyx0a 0e30macHOCTH 1 MOCKOBCKasl TPAHCIIOPTHAST MHCICKIHMA. Y Ka3aHHBIMU OpTaHaMU BEIIaHBI TEKYIIUC JIH-
nensun u paspemenuns OAO “Mocauepro”. B cootBerctum ¢ Ykazom Ilpesunaenta ot 9 mapra 2004 r. (KOTOpPBII BCTyIHI B
cury 12 mapta 2004 r.) OONBIIMHCTBO yYKa3aHHBIX TOCYIAPCTBEHHBIX OPTaHOB OBLIO PEOPTraHM30BaHO M WX (HYHKIMH OBLTH
Tepeslalbl APYTHM TOCYAapCTBEHHBIM opraHaMm. [loka He sICHO, KaKkue TOCYIapCTBEHHBIC OpTaHbl OyAyT BHIIABATh T€ FIIU
unbie nureH3uu OAO “Mocanepro” (wnmn HossiM Komnanusim) B Oyayiiem.

Hapymienune 3akoHomaTenbcTBa O JIMIEH3UPOBAHUN MOJKET MPUBECTH K MPUOCTAHOBJICHUIO WM MOJHOMY IpeKpa-
IICHUIO JCHCTBHUS JIMIICH3UH U pa3pelieHuii. B 3aBucuMOCcTH OT XapakTepa HapymieHus OOIIEeCTBO /WK ero pabOTHUKH MO-
T'YT OBITh NMPUBJICYCHBI K aJIMUHUCTPATUBHOW U TPAXKIAHCKONH OTBETCTBEHHOCTH, a MOCICIHUE MOTYT OBITh MPHUBJICYCHBI K
yroyioBHOH orBeTrcTBeHHOCTH. C OOmIecTBa MOTYT OBITh B3bICKAHBI 3HAYUTEIBHBIC CPEICTBA C ICIBI0 YCTPAHCHUS HApyIIe-
HUS YCJIOBUI JIUIICH3UN WM BO3MEIICHHS yIepOa, BRI3BAHHOTO TaKMMHU HapylieHUsMU. | 'paxmanckuil kojgekc PO mpeny-
CMaTpUBaeT BO3MOXKHOCTH OOpaIlleHHs JIAICH3UPYIOINX OPTraHOB B CyJcOHBIC MHCTAHINU C TPeOOBaHWUEM O JIMKBHIAIIAU
KOMIIaHWH, €CJTH OHA OCYIIECTBICT JUIEH3UPYEMbIe BUBI ICATEIFHOCTH 03 TOTy9IeHUS TUICH3HN.

Kak mpaBmio, numeH3nu He oANexaT nepenade. B pesymbrate, kaxnas u3 Hoeeix Kommanmii Oyzer o0si3aHa mo-
JyYUTH HOBBIC JIUIICH3UH Ha OCYIIECTBIICHHE ONPENEICHHBIX BUIOB AEATENFHOCTH. Perymmpytomue opransl 00JamaioT IIu-
POKHMH TTOTHOMOYHSIMH CaMOCTOSATENBHO YCTaHABIMBATE CPOKHM BBIAUH JIMIICH3NH | pa3perieHuii. Kpome Toro, B cOOTBET-
CTBUH C POCCHHCKHM 3aKOHOJATEIHCTBOM 3asBIICHHS O BBIIa4Ye TAKUX JIUIEH3UH MOTYT OBITH MOJAHBI TOJBKO CYIIECTBYIO-
My komnanusamu. Kaxxnas Hosas Komnanus cMoKeT 1oath 3asiBJICHUE O Bblaye JUIEH3MH TosibKo mocie Jlater Co3na-
Hus stoii HoBoit Komnanuu. CrnenoBaTenbHoO, €ClIM COOTBETCTBYIOIINE JTUIIEH3UPYIONIUE WM UHBIE TIPABUTEIHCTBEHHBIE Op-
ra"el He npegocTaiT HopeiM KoMmnanusaM crienmanbHOEe 0CBOOOXKIIeHHE, HeKOTOphle HoBbie KoMmanuu MOryT ¢ TeXHHYE-
CKOI TOYKH 3pEHHS HApPYIIUTh POCCUHCKOE 3aKOHOMATENLCTBO. DTO TUNHMYHAS MpoOIeMa Jis BCEX HOBBIX FOPUANICCKHUX
JIUII, KOTOPBIC CO3JA0TCS B SHEPreTUICCKOM cekTope Poccuu B cBsi3u ¢ oduinM pedopmupoanueM cexropa, 1 PAO “EDC
Poccun”™ BeneT meperoBopsI ¢ MpaBUTEIHCTBEHHBIMU OPTraHAMH T10 TIOBOAY BO3MOYKHO PEIICHHSI STON CHTYaITHH.

PeryaupoBanue KOHKYpeHIHH
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Konkypenuus B Poccun perymmpyercs, B nepByko odepesb, deepanbHoil aHTHMOHOMONBHO# cyx6oit ("®AC")°,
KOTOpas AEHCTBYeT B COOTBETCTBUU ¢ 3akoHOM P®d ot 22 mapta 1991 r. "O KOHKypeHIMH U OrpaHUYEHUH aHTUMOHOIIOJb-
HOH NesATENbHOCTH Ha TOBapHBIX phIHKAX" ("3akoH o koHkypeHuun'"). B coorBercTBum ¢ 3akoHOM 0 KoHKypeHImn ®AC
BITPaBE OCIIOPHUTH ONPEICIICHHBIE CIIEITKH, BKIIOYast CIUSHUS ¥ PUOOPETEHHS, BIHSIONINE Ha KOHKYPEHIIHIO B OTPACIIH.

Kpome Toro, @enepanbuelii 3akoH oT 17 aBrycta 1995 r. Ne 147-®3 "O ecTecTBEHHBIX MOHOMONUAX' C HU3MEHE-
HusMH ("3aKOH 0 ecTeCTBEHHBIX MOHOMOJHUSAX'") yCTAaHABIMBACT MOPSIOK PETYTHUPOBAHHS ECTECTBEHHBIX MOHOIIOJIHM,
OCYIIECTBIITIONINX paclpe/lelieHIe IEKTPHISCKON U TeIUIOBOW 3HEPTHH, KOTOphIi npuMenseTcs kK OAO “Mocanepro”. 3a-
KOH O €CTECTBEHHBIX MOHOTIONIMSX ¥ mocTaHosieHus [IpaButenscTBa HazenstoT @CT NOMHOMOUYHSAMH 1O OCYIIECTBICHHIO
KOHTPOJIS HaJ:

*  C/eNKaMU, B Pe3ylbTaTe KOTOPBIX CYOBEKT €CTECTBEHHON MOHOIOIUH MPUOOPETAET MPABO COOCTBEHHOCTH
Ha aKTHUBBI WJIM TPaBO IMOJIb30BAHUS aKTUBaMH, HE MpeIHA3HAYEHHBIMHU ISl OCYIIECTBIECHUS COOTBETCT-
BYIOIIIEH MOHOITOJIUCTHYCCKOH JEATEIBHOCTH, €CIIH CTOMMOCTh aKTUBOB TpeBbimaeT 10% croumoctu coo-
CTBEHHOTO KarnuTajaa MOHOIOJINH;

® HWHBCCTUIIUAMA Cy6’bCKTa €CTECTBCHHON MOHOIIOINU B OTpaciib, HE OMPCACIICHHYIO KaK €CTCCTBECHHAA MO-
HOIIOJINA, €CIIN CTOMMOCTDb TaKHUX I/IHBCCTI/IL[I/Iﬁ MMPEBbIIIACT 10% cToMMOCTH COOCTBEHHOI'O KaluTanaa MO-
HOIIOJINU,

*  MOpoJaXaMmH, c/aveil B apeHy W UHBIMHU C/CIKAMH, B PE3yJIbTaTe KOTOPBIX CYyOBEKT ECTECTBEHHOH MOHO-
MOJIMK peajiu3yeT CBOM COOCTBEHHBIC OCHOBHBIC aKTHUBBI, OTHOCSIINECS K COOTBETCTBYIOIICH MOHOIOIH-
CTHYECKOU JIeSITeNbHOCTH, €CII CTOMMOCTh aKTUBOB TpeBbIIaeT 10% CTOMMOCTH COOCTBEHHOTO KaluTaia
MOHOIIOJINH.

OCT BnpaBe Hanarath mWTpadHbIe CAHKLIUH HA PEryJHpyeMble eCTECTBEHHbIE MOHOIIOJINH, HE COOII0JaloNINe 3aK0-
HojarenbHble 1 HopMmaTuBHbIe akThl @CT. OCT Moker Tarxke o0palaThesi B CyJl B CiIydae HapyLIEHUS] COOTBETCTBYIOIINX
3aKOHOZATEIbHBIX U HOPMATUBHBIX aKTOB.

HenaBno npunsateiit 3akon "OO0 anexTposHepreTrke"” emie 0oJblle pa3BUil CUCTEMY aHTUMOHOIOIBEHOTO PEryJHpo-
BaHMSA W KOHTPOJISL HaJl ONTOBBIM M PO3HMYHBIM PBIHKAMH JIEKTPOIHEpTHH. OpraHoM, KOTOPOMY NEpeiaHO PEryJINpOBaHHUE
sToro Bompoca, siBisiercss PAC. ®AC B unciie mpovero KOHTPOIHUPYET IEHBI Ha IICKTPOIHEPTHIO HA OITOBOM M PO3HHIHOM
PBIHKAX, MPOIEHT AJICKTPOIHEPTHH, IIOCTABIAEMBII Ha ONTOBBIM PHIHOK B KOHKPETHOM PETHOHE, IIepepaclpeielIeHue aKunil
KOMIIaHU-y9aCTHUKOB OIITOBOTO PBHIHKA BJICKTPOIHEPTHH (B TOM YHCIE IMyTEM CO3/[aHUS HOBBIX KOMIIAHWH WM PEOpraHH-
3alliH), COTJIACOBAHHBIC IEHCTBUS YUACTHUKOB ONTOBOTO U PO3HUYHOTO PHIHKOB. DPAC Taxke ymolmHOMOYeHa KOHTPOIUPO-
BaTh MPEJOCTaBIICHUE PABHOI'O AOCTYIIa K TOPrOBOM CHCTEME.

3akon "OO 3JeKTpOdHEPreTHKE" TaKkKe yCTAaHABIMBAET, YTO €CIIM FeHEPUpPYIONas KOMIaHHus (MM OCYILECTBIISIO-
LIMe COTJIaCOBAaHHBIE JICHCTBUS T€HEPUPYIOIIME KOMIIAHWH) BJIaJCI0T TeHEPUPYIOUIUM 000pYAOBaHUEM, IMPEACTAaBIISIONIIM
35 u Gosee MPOLIEHTOB YCTAHOBJIEHHBIX T€HEPUPYIOIINX MOLTHOCTEH OJTHOM 1IEHOBOW 30HBI ONITOBOTO PHIHKA, TO [IpaBuTesh-
cTtBO PO Moxer:

. YCTAHOBUTB /IS TaKOH KOMITAaHWH (KOMITAaHW) PEryJupyeMble ICHbI; /I

. OCYIIECTBUTH 00s3aTeNFHOE pa3ie/IeHne KOMITAaHUH (BJaAeioNnIel TeHEPUPYIOIUM 000pyI0BaHUEM, TTPEI-
cTaBsroIMM 35 1 60JIee IPOIEHTOB YCTAaHOBJICHHBIX T€HEPUPYIOIINX MOITHOCTEH OTHON IIEHOBOW 30HBI
ONITOBOTO PHIHKA).

Bonpocskl NpUPOI00XPAHHOr0 3aKOHOIATEIbCTBA

HopMsl 1 cTaniapThl B OTHOIIEHHH OXPaHbl OKPYIKarOLIel Cpe/ibl PETYIUPYIOTCS PSAAOM POCCHHCKHUX (eaepaabHbIX
3aKOHOB U HOPMAaTHBHBIX aKTOB. 3aKOH 00 OXpaHe OKpY’Karolled NpHpoaHon cpeasl oT 19 nexadps 1991 rona (B nanbHeit-
1IeM, BMECTE C COIyTCTBYIOIIMMH 3aKOHaMH, UIMeHyeMbli "3akon 1991 r.") sBiseTcs oJHUM M3 OCHOBHBIX 3aKOHOB 00 OX-
paHe okpy>karouei cpenpl. 3akoHOM 1991 r. ycTaHOBIIEH peXUM 00s3aTENbHOM IIaThl 3a 3arpsi3HEHHE OKpY)Karollel mpu-
POJHOM cpebl, KOTOPBII NPUBOAUTCS B JeiicTBUE MUHHUCTEPCTBOM NMPUPOIHBIX PECYPCOB U MECTHBIMH I'OCYJAPCTBEHHBIMU

% denepaibHas AHTUMOHOIIONBHAS CITYk6a GbLIA CO31aHa B COOTBETCTBUH ¢ YkasoM IIpesunenta Ne 314 ot 9 mapra 2004 .
Ho storo ¢pyukmmn @AC ucronHso MUHICTEPCTBO 10 aHTHMOHOTIOIBHO MTOMUTHKE U TOAIEPKKE IPEATPHHAMATEIHCTBA.
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opranamu. Cpok JIefCcTBHSA 3TOr0 pexuMa ObLT MPOJUIeH (efepaibHbIM 3aKOHOM 00 OXpaHe OKpy»xaromieii cpeapl ot 10 sH-
Baps 2002 roga ("3axon 2002 r."). Ilnara HayucIseTCS KaK B CiIydae 3arpsA3HEHUS] B OTOBOPEHHBIX MpejiesiaX B OTHOUICHHH
BBIOPOCOB M COPOCOB 3arpsI3HAIONINX BEIIECTB, TaK M B CIydae 3arps3HEHHMs, pa3Mep KOTOPOTO MPEBHIIIAET BhIICYKAa3aHHbIC
npeznensl.  3a HEKOTOpBIE JIpYyrHe BUIBI HapyIIEHWH IPHPOJOOXPAHHOTO 3aKOHOAATENHCTBA YCTAHABIMBAIOTCS JIOTOJHU-
tespHBIe mTpadel. 3akoH 1991 r. ycranaBianBaeT 00s3aHHOCTH IO OCYIIECTBICHUIO KOMITICHCAIIMOHHBIX BBIIJIAT 32 BCE 3KO-
JIOTUYeCKUE YOBITKH, CBSI3aHHBIC C 3arpsA3HEHHEM OKpYXKAIOIeH cpesbl. B ciydae BOSHHKHOBEHHS KaKOro-IH0O CIiopa B OT-
HOILIICHUH YOBITKOB, BO3HHKIINX B CBSI3M C HApPYIICHHEM ITPUPOIOOXPAHHOTO 3aKOHOAATENIBCTBA, IPOKYPATypOH HIIH APYTH-
MH KOMIIETeHTHBIMH I'OCYIapCTBEHHBIMU OpraHAMH MOXET OBITh IPEIBSBIICH UCK, HO IIPH 3TOM HE CYILECTBYET KaKHX-JIH00
NPaB YacTHBIX JIMI[ Ha NpeabsBieHne ucka. CyJibl BIIpaBe BBIHECTH PELICHHE O MPOBEJICHUH OYHCTHBIX MEPONPUSITUN BMe-
CTO HAJIOKEHUS! IITPA(HBIX CAaHKLMUII WK B JONIOJIHEHHUE K TAKOBBIM.

B cootBerctBum ¢ 3akoHom 2002 T. Bce BOIPOCHI, OTHOCAIIUECS K OXpaHe OKpyXkaromiei cpeabl B Poccum, Obuin
OTHECCHBI K KOMITETCHIIMU [ 0CYIapCTBEHHOM CITy>KOBI KOHTPOJIS B chepe MPUpPOIOIOIB30BaHUS U IKOJIOTHUECKOM Oe3omac-
HoctH ("PocrprponkonTpos")’. POCIPHPOAKOHTPONIE 06/1a[aeT MHPOKUMH MOMHOMOYHSAMH IO OCYIIECTBICHUIO KOHTPOIIS
3a pa3pabOTKON M HCIOIH30BAHUEM BCEX IIPUPOTHBIX PECYPCOB.

C y4eToM TOro, 4TO 3HauuTeNbHas YacTh NpuHamekamux OAO “MocaHepro” Npou3BOACTBEHHBIX AKTHBOB COCPe-
noroueHa B . MockBe, OAO “Mocanepro” 00s13aHO COOIIOIATh CTPOTHE TPEOOBAHMS TPUPOTOOXPAHHOTO 3aKOHOAATEIIHCT-
Ba I. MOCKBBI.

Jna xoopauHauy cBOoeH mpupoxooxpanHoit aesrenbHoctdH, OAO “Mocanepro” moarorosuio "Ilporpammy mepo-
MPUATHI TI0 OXpaHe OKPY’KAIoIeH cpelbl Ha EHCTBYIOMUX 3HepreTudeckux npeanpusatuax OAO “Mocanepro” Ha mepros
¢ 1994 no 2010 r.r.". Ora IIporpamma 6s1na yTBepxaeHa [loctanoBnenuem IpaBurensctBa Mocksel Ne 788 ot 17 aBrycra
1994 r. Ilporpamma mpeaycMaTpuBaeT dKCIUTyaTanuio Bcex TOLI, pacronokeHHBIX B Mpeneiax U BOKPYT ropoja MoOCKBBI.
Bonee nonpobHas mHbopMalys o nesTesIbHOCTH o0lecTBa B JaHHOU cdepe couepxutcs B rogoBom otdere OAO “Moc-
9HEpro” 3a roj, okoHunBIMiica 31 nexadpst 2002 r., KOTOPBII pa3MelneH Ha caiite O0uiecTBa: http:/Www.mosenergo.ru.

7 Kak 0TMeuanoch BhIIIE, HPEIOIAraeTcs, 4To HaI30pHbIE  KOHTPOIBHBIE ONTHOMOUHS POCIIPHPOIKORTPOIS GyIyT mepe-
JTaHbI HOBOMY (he/iepalbHOMY OpTraHy.
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OIIMCAHUE AKIIMOHEPHOTI'O KAIIUTAJIA

VYcraeublii kanutan OAO “Mocanepro” cocrout u3 28 267 726 000 pa3melneHHbIX OOBIKHOBEHHBIX MMEHHBIX aK-
M HOMHUHAJILHOW CTOMMOCTBIO 1 pyOns Kaxknmas, Bce M3 KOTOPBIX HaXoIiITcs B oOpamieHnu. YcraBHbIH KarmTtan OAO
“Mocanepro” cocrasiser 28 267 726 000 pyoneii. B nononnenune k atomy, OAO “MocaHepro” uMeeT Takxe 0ObsSBICHHBIN
Kanurtas B pazmepe 812 274 000 akunii HOMUHAIBHOW CTOMMOCTBIO | pyOIb Kakaas.

IIpaBa BiaagenbneB 00bIKHOBeHHBIX akmii OAO “MociHepro”

Kaxxmast momHOCTRIO OIITaueHHast 0ObIKHOBeHHAs nMeHHas akiust OAO “MocaHepro” MpeaoCcTaBIsIeT ee BIaAeIbIly
CIIEIYIOIIHE TIpaBa:

*  y4acTBOBaTh B COOPAHUSIX AKLIHOHEPOB;

* IIpaBoO roJioca mo BCEM BONIPOCaM, BBIHOCHUMBIM Ha I'OJIOCOBaAHUE Ha C06paHI/I}IX AKIMUOHEPOB;

* mosydaTh HHMOpMAIHIO O AesTensHOocTH OOIIecTBa M 3HAKOMHUTHCS ¢ JoKyMeHTamu OOIiecTBa B COOTBETCT-
Bum ¢ ycraBoM OAO “Mocanepro” u 3akoHOAaTenbcTBOM Poccuiickoit eneparmu;

*  [OJy4YaThb AUBUJACHIBI;
*  [pPaBO NPEHMYLIECTBEHHOTO MPUOOPETEHUSI JOTIOIHUTENBHBIX aKIUi Ha MPONOPLIHOHATIHHON OCHOBE;

* B ciyyae smkBHaanun OOIIeCcTBa MONTyYaTh MPOMOPIHOHAIBHYIO OJIF0 aKTHBOB, OCTAOIINXCS ITOCIE PacueToB
¢ kpeauropamu OOIIECTBa; U

*  OCYUIIECTBIISITH WHBIC TIpaBa, MpexycMoTpeHHbie yctaBoM OAO “MocaHepro” u 3aKOHOMATENHCTBOM Poccuii-
ckoif denepanun.

CoOpaHns aKnoHepoB

[IpaBa akimoHepoB ompeaeneHbl PenepaabHbIM 3akoHOM Poccuiickoit @enepannu ot 26 nexadbps 1995 r. Ne 208-
®3 “O0 akumoHepHbIX 0o0mIecTBax” (C U3MEHEHHUSMH | JIOTIOJHEHUAMH) (nasiee — 3akoH “O0 aKIMOHEPHBIX 00IecTBax”’) U
ycraBoM OAO “Mocanepro”. K uCKmMOUNTENbHON KOMIETEHIMH aKIMOHEPOB OTHOCUTCS pEIlIEHHE Psijia BOIPOCOB, MPSIMO
MPeyCMOTPEHHBIX 3aKkoHOM “O0 akIMOHEpHBIX o0IecTBax”, B ToM uncie: (1) BHeCEHHEe U3MEHEHHUH M JIOTIONHEHHH B yC-
TaB; (2) peopranuzanus u jukBupanus OOmiectBa; (3) omnpeneneHne KOJIMYECTBA, HOMUHATBHOW CTOMMOCTH M KaTE€rOpuH
(Tnna) oOBSBICHHBIX aKIUI U IPaB, IPEAOCTABIIEMbIX 3TUMH akusiamMy; (4) n3dpanue CoBera TUPEKTOPOB, WieHOB PeBu3n-
OHHOW KOMHCCHH M yTBepkaeHHe ayautopa OOmiectBa; (5) yTBep)KIEeHHE TOJOBBIX OTYETOB, TOJOBOM OyXraaTepckoil oT-
YEeTHOCTH, paclpe/ieieHue MPHOBLUIH U yOBITKOB, BBITUIATa TUBUACHAOB; (0) yBeIN4YEeHNE U YMEHBIIEHHE YCTABHOTO KalnTaia
Ob6mectBa; (7) MpUHATHE PEIICHUS O Iepenade MOJTHOMOYUH eIUHOIMYHOTO MCIOIHUTENBHOro oprana OOmecTBa ympas-
JSIFOIe KoMnaHuy; U (8) 0100peHne ONpeIeNIEHHbIX CIENIOK C 3aMHTEPECOBAHHBIMU CTOPOHAMH U OMPEACIEHHBIX KPYITHBIX
CZIENIOK.

l'onocoBanue Ha cCOOpaHUM AKIIMOHEPOB OCYIIECTBIIACTCS IO MPHHIUMY "OJHAa OOBIKHOBEHHAS aKIUs — OIHMH IO-
J0c", 32 UCKIIIOYEHHEM KyMYJISITUBHOTO TOJIOCOBAHUS 10 Bonpocy 00 n30panun wienoB CoBeTa TUPEKTOpoB. PerieHus xax
MPaBUJIO MPUHUMAKOTCS, €CITU 32 HUX MPOTOJIOCOBAIO OOJBIIMHCTBO TOJIOCYIONIMX aKIMW, MPUCYTCTBYIONIMX Ha COOpaHUU
akuoHepoB. B coorBercTBHU ¢ 3akoHOM “O0 akiuoHepHBIX obmecTBax” U yctaBoM OAO “Mocanepro” pemieHus: codpa-
HUS aKIIMOHEPOB MPUHUMAIOTCS OOJBITUHCTBOM B TPH YETBEPTH T'OJIOCOB BIIAJICIBIIEB TOJMOCYIOMNX aKI[UH, TIPUHIAMAFOIIIX
y4acTrie B cCOOpaHHH aKIIMOHEPOB, B TOM YHCIIE IO CIEIYIONIM BonpocaM: (1) BHeCeHre N3MEHEHHUH U TOTIOJTHEHHA B YCTaB;
(2) peopranmszanus u mukBuganus OOmecTsa; (3) onpeneneHue KOTMYeCTBa, HOMHHATIBHON CTOMMOCTH M THUIIA OOBSBICHHBIX
aKIui ¥ TpaB, IPEAOCTABIIEMBIX 3TUMH aKIUAMY; (4) omoOpeHne KPyITHOH CAENKH, IPEIMETOM KOTOPOil SBIAETCS MMYyIIe-
CTBO, CTOMMOCTb KOTOPOTO cocTaBiseT bonee 50% OGanmancoBoii cronmoctu aktuBoB OAO “Mocanepro”; u (5) yBenudeHue
AaKIMOHEPHOTO KamuTajia myTeM (1) myOarmgHOro pa3MeIieH st JOOTHATEIFHBIX OOBIKHOBECHHBIX aKIWH WM IIEHHBIX Oymar,
KOHBEPTHPYEMbIX B OOBIKHOBEHHBIC aKIIMH, €CIIA KOJUYECTBO TAKMX BHOBb BBIIYCKAEMBIX OOBIKHOBEHHBIX aKI[H WJIA KOH-
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BEPTUPYEMBIX LIEHHBIX Oymar coctaBisieT Ooiniee 25% paHee pa3MElIeHHBIX OOBIKHOBEHHBIX aKiui, wiu (ii) 3aKpbITOro pas-
MEIEHUS IOTIOTHUTEIBHBIX aKIHH.

CoOpaHre aKkIIMOHEPOB KakK MPaBHUJIO UMEET KBOPYM, €CIIM B HEM MPHUHSIN Y9acTHe Biaaenblbl Oonee 50% romo-
cyromux aknuii. B otcyTctBre 50%-HOT0 KBOpyMa CO3BIBACTCSI IOBTOPHOE COOpaHNe aKIIMOHEPOB (B COOTBETCTBHU C peIIIe-
Huem CoBeTa TUPEKTOPOB), KOTOPOE MPABOMOYHO, €CIH ISl YYacTHS B HEM 3apETUCTPUPOBAIUCH BIAJICNBIBI HE MEHEE YeM
30% pa3MemeHHBIX TOJIOCYIOMIIX aKITHH.

Tl'omoBoe cobpanne akimoHepoB co3biBaeTcss COBETOM OHPEKTOPOB B meproA ¢ 1 Mapra mo 30 HIOHS KaXKAOTO Toja,
MpUYeM ero IMOBECTKa JHS JOJDKHA BKJIIOYATh ciexyrontie Bompock: (1) n3bpanmne wieHoB CoBera mupekTopos; (2) n3bpa-
HUe wieHOB PeBn3noHHON Komuccuy; (3) yTBep)KIeHHEe ayauTopa; u (4) yTBep>KIeHUE TOA0BOro OT4eTa, OajgaHca, oT4eTa o
NpUOBLISX M YOBITKAX, a TAKKE paclpeiejeHue MpruobLTH (B TOM 4KCie BblIuiaTa (00BsIBICHHE) ONPEICICHHBIX JUBUICHIOB)
n yobITkoB OO1IecTBa. AKIMOHED, SBIISIOIIUICS B COBOKYITHOCTH BJIaJIeIblIeM HE MEHEE YeM JIBYX IPOIIEHTOB TOJIOCYIOIINX
akiuid OOIecTBa, B CPOK HE ITO3/IHEE MIECTUAECATH JTHEH Iociie OKOHYaHWsI (PMHAHCOBOTO Tojja BIpaBe BHECTH BOIIPOCHI B
MIOBECTKY JTHSI TO/I0BOTO COOpaHMs aKIIMOHEPOB U BBIIBUHYTH KaHAUAATOB B COBET TUPEKTOPOB U PEBU3NOHHYIO KOMHCCHIO.

Bce akumonepsr OAO “MocaHepro”, NMeIoIue MpaBo HA y4acTHE B COOpaHWHM aKIMOHEPOB, JOJDKHBI OBITH yBe-
JIOMJICHBI O TIPOBEICHUH COOpaHus He To3aHee, 4eM 3a 20 aHel 10 aatsl ero nposeaeHus. OmHAKO, €CJIM ITOBECTKA JTHS c00-
paHus COIEpXKUT BOMPOC O peopranmzanmu OOmecTBa, TO aKIMOHEPHI JOJDKHBI OBITH YBEAOMIICHBI HE Io31Hee, yeM 3a 30
IHEeH 10 natel mpoBeneHus coOpanus. CooOIieHre O MPOBEACHUH BHEOUEPEIHOTO COOpaHUs aKIHMOHEPOB I M30paHus
ywieHoB CoBeTa IMPEKTOPOB KyMYJISTHBHBIM T'OJIOCOBaHHEM JIOJDKHO OBITH CAENIAHO HE Mo3JHee, ueM 3a 50 JHel 10 JaThl ero
MIPOBECHUSI.

Jlata cocTaBlIeHUs CIIMCKA JIMI], UMEIOIIHUX [IPAaBO Ha y4acTHe B COOpaHUH aKI[MOHEPOB, onpezensiercs CoBeToM JH-
PEKTOPOB M HE MOXKET OBITh yCTaHOBIICHA (1) paHee JaThl MPUHSATHS PEISHUs] O IPOBEACHUN COOpaHus akMoHepoB U (ii) 6o-
nee, ueM 3a 50 qHEH 10 maThl mpoBeaeHUs coOpaHus. Jlata cOCTaBIEHMS CIUCKA JIUII, UMEIOIIHUX IIPaBO Ha yyacTHEe BO BHe-
ouepeHOM COOpaHNM aKIMOHEPOB, cO3bIBaeéMOM Juisi n30panust CoBeTa AMPEKTOPOB, YCTaHABIMBAETCs HE Oosee, yeM 3a 65
JTHEH 10 AaThl IPOBEICHUST COOPAHHSL.

BHeouepenHoe coOpaHue akIMOHEpOB co3bBaeTcss COBETOM TUPEKTOPOB HA OCHOBAHUH €r0 COOCTBEHHOW WHUIIHA-
TUBBI WK TpeOoBaHMs PeBU3NOHHOW KOMUCCHH, ayUTOPa WIIH aKIIMOHEPOB, SBILTIOMINXCS BIafenbllaMu He MeHee ueM 10%
rojocyronux akmuid OdmiecTsa.

[Ipaa BmagemsiieB AIP OAO “MocsHepro” B 4aCTH TOJIOCOBAHUS 110 PEIICHUSIM Ha COOpaHWH aKIIMOHEPOB OIpe-
JeneHs! myHKToM 4.07 neno3utHoro coriamenus ot 21 urons 1997 r. (c M3MEHEHUSIMH U JIOTIOJTHEHUSIMHU U B HOBOM peaax-
mn) Mexy OAO “Mocsuepro”, “3e bank o Hero-Mopk” B KauecTBe JEMO3UTAPHS M BCEMH JIMLAMH, B TO HIIM HHOE BPEMs
SIBJISIOLIMMHECS BiajiebliaMy U OeHepUIIMapHbIMU BIIA/ICNIbIIAMU aMEPUKAHCKUX JIEO3UTAPHBIX PACHIHCOK, BBITYCKaEMbIX Ha
OCHOBAHHH 3TOT0 JICTIO3UTHOTO COTJIAIIEHHUS.

JuBUAeHIbI M MPaBa HA TUBHIEHIbI

Poccuiickoe 3aKkOHOIATENBECTBO PETyIMPYET MOPSIOK BHIIIIATH AUBUICHIOB, KOTOPBIE KOMITAaHHS BIIPAaBE pacrpeze-
JSITH CBOWM aKIWOHepaM. JIMBHAEHABI MOTYT BBIIUIAUMBATHCS IO pPe3yiabTaTaM KBapTala, MOJyroans Wik roga. B cooTser-
ctBuM ¢ 3akoHOM “O0 aknnoHepHEIX obmecTBax” U yctaBoM OAO “MocaHepro” TUBUACHABI MOTYT BBITUIAYABATHCS TOJIBKO
u3 yncToi mpuosum OOmiecTBa, pacCYMTAaHHON B COOTBETCTBHH C POCCHHCKHMH CTaHIApTaMH Oyxranrepckoro ydera. O0-
IIIECTBO BIIPaBE OOBSBUTH O BBHIILIATE AUBUICHIA TOJBKO B TOM Cilydae, eciu: (1) ero ycTaBHbIM KanuTaa MOJHOCTBIO OIUIa-
4eH; (2) CTOMMOCTh €r0 YHCTBIX aKTHBOB HE MEHBIIIE CYMMBI €r0 yCTaBHOTO KaluTajla M pPe3epBHOrO (oHIa W HE CTaHET
MEHBIIE YKa3aHHOW CYMMBI B pe3yJibTaTe MpUHATHS Takoro pemeHus; (3) OOIecTBo BEIKYIHIIO BCE aKIMH, BHIKYIa KOTOPBIX
OO0uiecTBOM OBUTH BIpaBe MOTpeOOBaTh ONpe/eIeHHbIe aknnuoHepsl; U (4) OOIIecTBO HE OTBEYAeT MPHU3HAKAM HECOCTOS-
TENBHOCTHU (B COOTBETCTBHHU C 3aKOHOIATEILCTBOM Poccuiickoit deneparvin) U yKa3aHHbIC IPU3HAKKA HE MOsABATCS y OO1ie-
CTBa B pe3ynbTaTe BbILIATHL AUBHACHIOB. CoBeT aupektopoB OAO “MocaHepro” pekoMeHayeT pa3Mep IUBUACHAOB aK-
LMOHEPaM, KOTOPbIE yTBEPXKIAIOT 3TH AUBUICH/IBI OOJIBIIMHCTBOM T'0OJIOCOB Ha rOJI0BOM COOpaHUM aKIMOHEpOB. Pasmep nu-
BUJICH/1a, YTBEPXKICHHBIH Ha COOpaHNM aKIIMOHEPOB, HE MOXKET OBITH OOJIbIIEe peKOMEHJ0BaHHOTO COBETOM JTMPEKTOPOB.

HpeI/IMy]]_[eCTBeHHLIe nmpaBa 1 HEKOTOPbIC MEPLI 3AIMUTHI OT MOTJIOIICHUA

B cootBerctBuu ¢ 3akonoMm “O0 akumoHepHBIX obmiectBax” u yctaBoM OAQO “MocsHepro” CymecTByIOINE aK-
[IMOHEPB HMEIOT IPEUMYIIECTBEHHOE MPaBO MPUOOPETeHHs pa3MeraeMbix OOIIeCTBOM MOCPEICTBOM OTKPBITOH ITOIIHUCKH
aKIMI WM LEeHHBIX OyMmar, KOHBEPTUPYEMBIX B aKIUH, B KOJHYECTBE, IPONOPIHOHAILHOM KOJIUYECTBY YK€ MPUHAIIEKA-
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myX UM akiuid. Ilpu pa3meleHnn akiui M LEeHHBIX OyMar, KOHBEPTUPYEMbIX B aKLUH, OCPEACTBOM 3aKPBITOW MOIIINC-
KM aKIOHEPHI, KOTOPHIE MPOT0JIOCOBAIN MIPOTUB UX pa3MELIEHHs IIOCPEICTBOM 3aKpPBITON MOANUCKH MO0 HE y4acTBOBAIN
B TOJIOCOBAHUH IO JaHHOMY BOIIPOCY, UMEIOT IIPaBoO MPHOOPETEHUS] TAKUX AKIMH WM KOHBEPTHPYEMBIX IIEHHBIX Oymar B
KOJINYECTBE, POIIOPIMOHAIIEHOM KOJIMUECTBY YK€ NMPHUHAUISKAIINX UM aknui. JleficTBUe NaHHOW HOPMBI HE pacHpocTpa-
HSIETCS Ha CIyda pa3MeNICHUs aKIni MOCPEICTBOM 3aKpHITON MOANMCKH TOJIBKO CPEAN CYHIECTBYIOIINX aKIMOHEPOB, €CIH
BCE TaKHE CYLIECTBYIOIINE aKIIMOHEPHl MEIOT NPABO MPHOOPETEHHMS [IEJIOTO YHCIAa HOBBIX aKIUH, IPOIOPIIMOHAIBHOTO KO-
JUYECTBY YK€ mpuHamnexamux uM akmuid. OAO “Mocaaepro” 00g3aHO YBEJOMUTH aKIIMOHEPOB B MHCHMEHHOM BHIE O
IUITAHUPYEMOM TpoJake IEHHBIX OyMmar. B yBemomieHum mOMKeH OBITh TaKXKe yKa3aH CPOK OCYIIECTBICHHS MPEHMYIIECT-
BEHHBIX MPaB, KOTOPHII HE MOXKET OBITH MeHee 45 THEH ¢ JaThl YBEIOMIICHUSI.

Mepbl 3aIIMTHI OT MOTJIOLECHUHA

B cootBeTcTBUM ¢ 3akoHOAATEeNLCTBOM Poccuiickoit denepanuu 1000€ TUI0, UMEIOIlee HAMEPEHHE CaMOCTOSI-
TEJIFHO WJIM COBMECTHO CO CBOMMH aQHUIMPOBaHHBIME JIMIIaMH TiprHoopect 30 1 6ojiee MpOLIEeHTOB OOBIKHOBEHHBIX aKIUi
oO1ecTBa ¢ yrciaoM akiroHepoB 6osnee 1000 ¢ y4eToM KOIMYecTBa yxKe MpUHaUIeKAIUX UM OOBIKHOBEHHBIX aKIuii, 00s13a-
HO He paHee 4eM 3a 90 mHel u He mo3gHee yem 3a 30 mHel 1o AaThl mproOpEeTEeHNs aKIui HAIPAaBUTh B OOIIECTBO MUCHMEH-
HOE YBEIOMJICHHE O HAMEPEHHH MpHoOpecTH ykazaHHbIe akimu. Kpome Toro, B Teuenne 30 mHEH ¢ maThl TH0O0TO TaKOTro
mpuoOpeTeHNs MpHoOpeTaTeNb 005M3aH MPEIUIOKATH aKIIHOHEPaM MPOJaTh €My BCe pa3MEIIeHHBIE OOBIKHOBCHHBIC aKIMH U
LIeHHbIe OyMmaru, KOHBEpTHUpyEeMble B OOBIKHOBEHHBIC AKIIMH, (€CITM TAKOBBIE MMEIOTCS) TI0 PBIHOYHOHN IIeHEe, HO HE HIDKE
CpeIHEB3BEIICHHOH IIeHBI TPHOOpETeHNsT OOBIKHOBEHHBIX aKIIMil 32 MIECTh MECSIICB, MPEIICCTBYIONINX AaTe TPHOOPETCHHUS.
JlaHHOE TMpaBHIIO PAcIIPOCTPAHIETCS M Ha MPUOOpPETEHHE KaXKIbIX IISITH MPOIEHTOB aKIMi CBBINIE NMepBOHadabHOrO 30%-
HOTO MPEAEIBHOTO YPOBHS. AKIMOHEpHI, BiaJeiolie OONBIIMHCTBOM I'OJIOCOB MO Pa3MEIIEHHBIM OOBIKHOBEHHBIM aKIIUSIM,
MPUCYTCTBYIOUIMM Ha COOpPaHWH aKIIMOHEPOB, 32 UCKIIOUYEHHEM TOJIOCOB 110 aKIHMIM, NPUHAJICKAIUM JIUILY, IPHOOpeTaro-
ieMy akiuu, u ero adGuInpoBaHHBIM JIMI[AM, MOTYT MIPUHATH PEIICHHE 00 OCBOOOXICHHH OT TaKoil 00si3aHHOCTU. B kaue-
CTBE aJIbTEPHATUBHOTO BapHaHTa OCBOOOXKIEHHE OT TAKOW 00S3aHHOCTH MOXKET OBITh IPEAyCMOTpeHO YcTaBoM. B HacTos-
11ee BpeMsi OCBOOOKAEHHE MpHoOpeTaTesnst OT 00S3aHHOCTH CHIeNIaTh TaKOe NPEUIOKEHHE HE MPEAyCMOTPEHO HU YCTaBOM
OAO “Mocanepro”, uu penienueM akuuoHepoB OAO “Mocanepro”. Ecnu nprobperarens He caenan AaHHOTO IpeJyIokKe-
HUS, TO OH BIIPaBe TOJIOCOBATH TOJFKO TEMH aKIHSIMH, KOTOPBIE IIPHOOPETEHBI UM B BBIIICYKa3aHHOM ITOPSIKE.

CHEJ'IKI/I, B COBCPIICHUH KOTOPbBIX UMECTCH 3AaMHTEPECOBAHHOCTD

OAO “Mocanepro” 00s3aHO B COOTBETCTBHH C 3aKOHOAATEIHCTBOM Poccuiickoit denepayivi 1 CBOMM YCTaBOM I10-
JMy4yaTh 0J00peHre He 3aMHTEPECOBAHHBIX JTUPEKTOPOB WIIM aKIIMOHEPOB HA COBEPIICHUE ONPEAETICHHBIX CICNOK C “‘3auHTe-
pecoBanHbIMU Jumiamu”’. [1o oOriemMy mpaBuily B COOTBETCTBUHU € 3aKOHOJATENLCTBOM Poccuiickoit Denepaiu 3anHTEpeCco-
BaHHBIMH JIMI[AMU TIPU3HAIOTCS JII00bIE aKIIMOHEPHI, KOTOPBIE BIAJICIOT (COBMECTHO €O cBOMMH ad(HUIMPOBAHHBIMH JIUIIAMH)
20 u GoJiee MPOLEHTAMHU TOJIOCYIOIMX akimi OOIIeCTBa, a TaKKe YICHBI COBETA AUPEKTOPOB M yKa3aHHBIE B 3aKOHE JOJIK-
HocTHBIe Juna OOmIecTBa, eciu Jiroboe Takoe JIMIIO WM ero poJCTBEHHUKHU Wi aduirpoBanHble una spisitores (1) cro-
pOHOU min BeITOAOnproOperaTeneM B caenke ¢ OOMmecTBOM, KaKk HEMOCPEICTBCHHO, TaK M B KAYECTBE MOCPETHUKA WIIH
npencraButelns; (2) BnagensieM 20 u 6ojee IPOICHTOB Pa3MEICHHBIX TOJIOCYIOMINX aKIUH IOPUIMYSCKOTO JIUIA, SBIISIOMIC-
TOCsl CTOPOHOW HIIM BRITOJONIpHOOpeTaTenieM B crenke ¢ OOmecTBOM, KaKk HEIOCPEACTBEHHO, TaK M B KAYECTBE IMOCPEIHUKA
WIH TIPEICTaBHUTEN;, WM (3) WICHOM COBETa AMPEKTOPOB WM MOJDKHOCTHBIM JIMIIOM IOPHIMYECKOTO JIUIA, SBIISIOMIETOCS
CTOPOHOW WM BEITOONIpHOOpeTareneM B caenke ¢ OOmecTBOM, KaKk HEMOCPEICTBEHHO, TaK U B KaYeCTBE IMOCPEAHNKA FITH
MIPEICTaBUTEIIS.

IMockonbky OAO “MocaHepro” sBiseTCs 0OIIECTBOM C YHUCIIOM akiuoHepos 6osiee 1000, 3akon “O0 aKIHOHEPHBIX
oOmectBax” TpeOyeT, 4ToObI cienku OOIIECTBa C 3aMHTEPECOBAHHBIMHU JINIIAMHU YTBEP)KAATHCH: (1) OOJIBIIMHCTBOM TOJIOCOB
HE3aBUCHMBIX (B COOTBETCTBHH C TEM, KaK 3TO MOHITHE OIpe/esicHO B 3akoHe “O0 aKIMOHEPHBIX 00IIECTBAX ) TUPEKTOPOB,
HE “3aMHTEPECOBAHHBIX” B COBEPIUECHUH CAENIKH; WM (2) OOJNBIIMHCTBOM T'OJIOCOB aKIMOHEPOB, HE ‘3aWHTEPECOBAHHBIX B
COBEpLICHUH CAENKH, eciH (1) MPeaAMETOM CIOETIKH MM HECKOJIBKUX B3aUMOCBSI3aHHBIX C/IEJIOK IPEIMETOM SIBISICTCS UMYILE-
CTBO, CTOMMOCTh KOTOPOTO mpeBbimaer 2% croumoct akTuBoB OAO “Mocanepro”, (ii) crenka mperycMaTpruBaeT pazMme-
IIeHHE OOBIKHOBEHHBIX AKIMH I IIEHHBIX Oymar, KOHBEPTHPYEMbIX B OOBIKHOBEHHBIEC aKIMHM, B KOJMYECTBE, IPEBHIIIAI0-
meM 2% o0bikHOBeHHBIX akmmii OAO “Mocanepro”, nin (iii) Hu oguH wieH CoBeTa JIMpeKTOpOB HE UMEET MpaBa roJ0co-
BaTh 110 JAHHOMY BOIIPOCY.

Kpynneie caesxn

OAO “Mocanepro” 0053aHO B COOTBETCTBHH C 3aKOHOAATEIHCTBOM Poccuiickoit deneparyii 1 CBOMM YCTaBOM I0-
ny4ath: (1) emuMHOTNIacCHOE OOOPEHHE WICHOB COBETA AUPEKTOPOB (KaK MPUCYTCTBYIONINX, TAK U HE MPUCYTCTBYIOIINX HA
3aceaHnH) Ha COBEPIICHHE CIENIOK, MPEIMETOM KOTOPBIX SIBIISICTCS MMYIIECTBO, CTOMMOCTh KOTOPOT'O COCTaBIseT OoJiee
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25%, Ho Menee 50% OamaHCOBOM cTOMMOCTH akTUBOB OOIIECTBa, pACCUYMTAHHONH B COOTBETCTBHH C POCCHICKAMH CTaHIAp-
TaMH OyXTraJTepcKoro y4era, Wi (2) ogoOpeHre akiiMOHepoB (i) OONBIIMHCTBOM B TP YETBEPTH I'OJIOCOB aKI[OHEPOB, ITPHU-
HUMAIOIINX y4yacTHe B COOpaHMM aKIHMOHEPOB, HA COBEPIICHHUE CHEJIOK, MPEAMETOM KOTOPBIX SBISIETCSI UMYIIECTBO, CTOU-
MOCTb KOTOpOTo cocraBisieT 6oiee 50% OanaHcoBoi cTomMocTH akTHBOB O0IIIECTBa, paCCUNTAHHON B COOTBETCTBHH C POC-
CHUMCKUMH CTaHIapTaMH OyXraiarepckoro ydera, Wwin (ii) IpOCTHIM OOJBIIMHCTBOM TOJIOCOB aKIIMOHEPOB, NMPHHUMAIOIINX
ydacTHe B COOpaHHH, Ha COBEPIICHUE CACIOK, IPEIMETOM KOTOPBIX SIBISIETCS UMYIIECTBO, CTOUMOCTh KOTOPOT'O COCTABIISCT
6omee 25%, HO MeHee 50% OamaHcOBOHM cTOMMOCTH akTHBOB OOIIECTBa, PACCUMTAHHOW B COOTBETCTBHH C POCCHHCKUMHU
CTaHJapTaMH OYXTaJTEepPCKOTO y4eTa, eCIM 3TH CIIENKH He ObIIH eqrHOTIacHO 0100peHsl CoBeToM aupekTopos OOImecTBa.

Coser 1MpeKTOPOB

B cootBetctBHu ¢ yctaBom OAO “Mocarepro” B coctaB CoBeTa JUPEKTOPOB BXOIUT TPUHAALATH YICHOB, KaXKIBIN
U3 KOTOPBIX M30MpaeTcsi CPOKOM Ha ofuH ron. Jluma, u3dpanueie B cocraB CoBeTa TUPEKTOPOB, MOTYT MEPEU30UpaThCs He-
orpaHndeHHoe uucio pa3. Ilpencemarens CoBera aupekTopoB m30OHMpaercss wieHamMd CoBeTa TUPEKTOPOB M3 HMX YHCIA
OOJIBIIMHCTBOM TOJIOCOB OT oOriero uncia wieHoB Cosera nupextopoB O6mectBa. [lo pemiennio coOpaHust akKIMOHEPOB
MIOJTHOMOYHS BeeX wieHOB CoBeTa ANPEKTOPOB MOTYT OBITh MPEKPAIIEHBI TOCPOTHO.

Coger nmupektopoB OAO “Mocanepro” Bpase pemars JII00ble BOIIPOCHI, HE OTHECEHHBIE K KOMITETEHIIMH COOpaHus
aknnoHepoB. YcrtaBoM OAO “MocaHepro” mpemrycMOTpeHo, 4To pernreHnss CoBeTa TUPEKTOPOB MPUHUMAIOTCS OOJBIINHCT-
BOM TOJIOCOB €TI0 WIEHOB, 32 HCKIIOUYEHHEM CIIy4aeB, KOT/Ia HHOE MPEAYCMOTPEHO YCTaBOM, NMPOLEAYPHBIMH HOJIOKCHUSIMH
COBETa TUPEKTOPOB WJIHM MPHUMEHUMBIM 3aKOHOJATEIECTBOM. PEIIeHHs 1o CIeIyonMM BOIPOCcaM MPUHUMAIOTCST OOJIBIINH-
CTBOM B J[B€ TPETH TOJIOCOB WICHOB COBETa TUPEKTOPOB, MPHUCYTCTBYIONINX Ha 3aceqanuu: (1) onpenenenne nozurun OOmie-
CTBa [0 HEKOTOPBIM BOIIPOCaM IOBECTKHU JHSI COOpaHMH aKIIMOHEPOB, BKIIIOYAsi HEKOTOPbIE CTPYKTYpPHBIE M KOPIIOPATHBHBIC
BOIIPOCHI, Kacawluecs A04epHUuxX npeanpustuii OOmecTBa U UHBIX adGUIMPOBAHHBIX OO0IIECTB, U (2) TpeaBapUTEIbHOE
0J100peHNe HEKOTOPBIX CHIEJIOK, B TOM YHCIIE CBSI3aHHBIX C OTUYX/IECHHEM MMYIIECTBA, COCTABIISIOIEr0 OCHOBHBIE CPEICTBA,
HeMaTepHaJIbHbIC AKTUBBI MM 00BEKTHl HE3aBEPIICHHOTO CTPOUTENLCTBA.

Pemenns o cieayrommM BolpocaM NPHHAMAIOTCSI OOJBIIMHCTBOM B TPH YETBEPTH TOJIOCOB BCEX WIEHOB COBETA
JIMPEKTOPOB, ITPH 3TOM HE YUHTHIBAIOTCS rojoca BHIOBIBIIMX WwieHoB CoBeTa aupekTopoB: (1) pemenus, kacaromuecs yda-
ctust O0miecTBa B APYTHX KOMITAHUSX; (2) OmpeneeHne TIOMUTHKY U TIPUHATHE PEIICHUH B YaCcTH NOJXy4YeHUs U Beigadn O0-
IIECTBOM CCYJ, TapaHTHH, TOPYYHTENIBCTB, 3aKITIOYCHUS] KPEANTHBIX JTOTOBOPOB M JIOTOBOPOB 3aiiMa, 3amora; (3) mpuocra-
HOBJICHUE TTIOJIHOMOYHH yNPABISFONICH KOMIIAHWN W HAa3HAYCHUE HCTIONHSIONIETO 00sS3aHHOCTH T'€HEPATBHOTO AUPEKTOPA; U
(4) co3bIB BHEOUEPETHOTO COOpaHUS aKIIMOHEPOB ISl IPUHATHS PEIICHHS O TOCPOYHOM IPEKPAIEHUH MTOJHOMOYHUH yrpas-
JIAIOUIEH OpraHu3aluy.

B cootBerctBum ¢ ycraom OAO “Mocanepro” peiieHre no Borpocy 00 0100peHHH KPYITHOM CAEIKH TPUHHUMAET-
cst wieHaMu CoBeTa TUPEKTOPOB €ANHOITIACHO, TP 3TOM HE YYHUTBIBAIOTCS r0JI0Ca BHIOBIBIINX WieHOB COBETa AUPEKTOPOB.

JIMKBUAAIMSA H PeOpPraHu3aLus

B cootBercTBUE ¢ 3akoHOmaTenbcTBOM Poccmiickoit @enepammu u yctaom OAO “Mocanepro” mukBupanus O0-
IIecTBa, KOTOpast BIICUET 3a COOO0I ero mpekpalieHue 0e3 mepexoia IpaB U 00sI3aHHOCTEH B TOPSIKE PABOIPEEMCTBA K APY-
THM JIMIAM, a Takke peopranuzamnus OO0mecTBa oCymecTBILTIOTCS: (1) Mo pemeHnto aKIMOHEPOB, TPUHATOMY OOJBITHHCT-
BOM B TPU YETBEPTH T'OJOCOB BIIAJICIBIEB TOJOCYIONNX aKIWH, MPUHAMAIONINX y4JacTHe B COOpPaHUH aKIMOHEPOB; (2) mo
pemenuio cyaa; Wik (3) Mo WHEIM OCHOBAHUSAM, IIPEITyCMOTPEHHBIM 3aKOHOIATEIHCTBOM. 1peboBaHMA KPEAUTOPOB MOTYT
OBITh TPEABSIBICHH B TEUCHHE MEPHOJa, YCTAHOBICHHOTO JIMKBHIAIIMOHHON KOMHCCHEH, KoTopas OyZeT HazHaueHa Iociie
MPUHATHS PEIICHHUS O JHMKBHIAIMH. 1peOOBaHUS KPEAUTOPOB OYAYT YAOBICTBOPATHCS B MOPSIKE OYCPEIHOCTH, MPEIY-
cMoTpenHoi ['pakaanckuM koaekcoMm. OcCTaBIIHECsS aKTUBBI OYIyT pacrpeaescHbl cpenu akipoHepo OOIIecTBa B COOT-
BETCTBUU C I'pa’kJaHCKUM KOZEKCOM.

I'ocynapcTBeHHasi perucTpanmsi, OTUY:KAeHUEe AKIMIA U pacyeThbl

Bce pa3zmemennbie akimu OAO “MocsHepro” sSBISIOTCS UMCHHBIMH. POCCHICKOE 3aKOHOJATEIhCTBO O0S3BIBACT
Ka)XJI0€ POCCHHCKOE aKIIMOHEPHOE OOIIECTBO BECTH pEECTp akIMOHEpoB. IlpaBa cOOCTBEHHOCTH Ha MMEHHBIC aKIUH Y0-
CTOBEpPSIFOTCA 3alCSAME, BHOCUMBIMA B peecTp. B ¢deBpane 1995 r. OAO “MocarHepro” 3akiIIOYMIIO TOTOBOP Ha BEACHUE
cBoero peectpa akunoHepoB ¢ 3A0 “Crenmanm3upoBaHHBIN peructparop Peectp-Cepsuc”. Bcee omeparun oTayKIeHUS ak-
uit OAQO “MocsHepro” momexxaT perucTpanni B peectpe OO0ImecTBa, a B ciaydae akIuil, IpUHAIIeKAITNX HOMAHATEHOMY
Jiep KaTelio, — B KHUrax 3TOr0 HOMUHAJIBHOTO JiepkaTerst. 1Ipu BHeceHHH 3amuceil B peecTp peecTpoAepkKaTellb He BIpaBe
TpebOBaHUS MPEACTABICHUS] KaKUX-THOO JOKYMEHTOB, KPOME MpPEAyCMOTPEHHBIX JEHCTBYIOIIUMH HOPMAaTHBHBIMHU IPaBoO-
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BbIMHU akTamMu. JIroOoi (akT oTKa3a peecTpoepsKaTens B perucTpaly aKIHid Ha UMs [IECCHOHApHs, a B Cllydae MOpydeHHs
CO CTOPOHBI BIaJeblia — Ha UMl HOMUHAJIBHOTO Jiep)KaTells SBISIeTCs B OTCYTCTBHE HAa TO 3aKOHHBIX OCHOBAaHUII HUYTOX-
HBIM 1 MOXKET OBITH OCIIOPEH B CYZE.
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PBIHOYHASI HTH®OPMAIIUSA
Hosbie Komnanuu

OAO "Mocanepro" oxuaaer, uro HekoTopsle HoBble Komnanum momaxyT 3asiBKM Ha JMCTHHT CBOMX OOBIKHOBEH-
HBIX aKnuii B HeKoMMepueckoe napTHepcTBo "®onnosas oupxxa PTC" ("PTC") u 3akpeiToe akunonepHoe obmectBo "Moc-
KOBCKasi MexOaHKoBckast BamoTHas Oupxa" ("MMBB"). Cum. paznen “O630p Beigenennit” Boime no texcry. Hembss npen-
CKa3aTh ICHBI, 10 KOTOPBIM OYZET OCYIIECTBIATHCS TOProBis akmsiMu U AJIA kakoit-mibo Hosoit Kommannu. Henp3s nate
HHUKaKHUX 3aBEPEHUI OTHOCUTEIBHO CO3JaHUS WM MPOJOIDKECHHUSI CYIIECTBOBAHMSI KaKOTO-TMO0 PBIHKA JUIsl akiui i AJA
kakoi-nmoo Hosoi Komnanuw.

HexoTopbie TpeGoOBaHHSI aMePUKAHCKOT0 3aKOHOAATEIHCTBA B OTHOIIEHUH MPOJAK IEeHHbIX OyMar JIMIaM B
Coenunennpix lHTaTtax Amepuku

Axnuu kaxaor Hosoit KoMmnanuu, monydeHHble Ha OCHOBaHMM BbineneHui, 0yayT cBOOOJHO 0OpaIiaThCs Mmociie
Jarter Hauana oOpaienus, 3a UCKIIIOUYEHHEM (B ciydae Kakux-iu0o mpoaax aunam B CoennHeHHBIX [llTarax AMepukn) ak-
uuii mo6o0it HoBoit Kommnanuu, moay4eHHBIX JTI00BIM JIMIIOM, KOTOPOE MOXKET CYUTAThCS "adpUIMPOBAHHBIM JMLIOM'" TaKOW
Hogoit Komnannu cornacuo IIpaBmny 144 (manee - "IIpaBumo 144"), mpunstomy B cooTBeTcTBUH ¢ 3akoHOM CIIIA o meH-
HeIX Oymarax 1933 r. ¢ m3meHeHmsamMu. K nmmmam, KOTOpbIe MOTYT CUMTATHCS aQQUIMPOBAHHBIMA JHIaMH Jto0oi HoBoi
Kommannu nocne Beiienennii, kak IpaBuUiIo, OTHOCATCS (pU3NYECKUE WIH IOPUANIECKUE JIMIA, KOTOPHIE MPSIMO MM KOCBEH-
HO 4Yepe3 OJHOTO MIIM HECKOIBKUX MOCPEIHUKOB KOHTPOJIHUPYIOT Takyro HoByro KoMnanuio, KOHTpOIMPYIOTCS €10 I HAXO-
JITCS ¢ HEH moj OOIMM KOHTPOJEM, M MOTYT BKJIIOYATh AUPEKTOPOB MJIM TJABHBIX MCHOJIHUTENBHBIX JIMI Takoi HoBoii
Komnanunu, a Taxke 11000ro 0CHOBHOTO akipoHepa Takoil HoBoit Kommanuu. B oTHOmeHNMN mpomax akmmid jmiam B Co-
enuHeHHbIX LITaTax Amepukw, mnam, adpduanpoBaHHbIM ¢ 1000i HoBoit Kommnanueit, Oynet paspelrieHo npoaaBaTh akuu
takoil Horoit Komnanuu, nonydeHHsle B pe3yibTaTe BrineneHus, ToJbK0 Ha OCHOBAaHUU JEHCTBYIONIETO PErHCTPALMOHHOIO
3asIBJICHHS B COOTBETCTBUU ¢ 3aKOHOM O IIEHHBIX Oymarax 1933 r. uiau 0CBOOOMKICHHUS OT PErHCTPAIIUK, KOTOPOE MPEI0CTaB-
nsiercst Ha ocHoBaHuH I1paBuia 144, mpUHATOrO B COOTBETCTBHH ¢ 3aKOHOM O IIeHHBIX Oymarax 1933 r.

3a uckimoueHueM akimii Hoperx KommnaHuii, BEITyCKaeMBIX B CBSI3U ¢ BeimeneHusiMy, HUKaKue eHHbIe Oymaru Ho-
BbIX Kommanwuii He OyyT HaxoanThCs B 0OpalieHuy Ha MOMEHT Brinenenuii umu cpasy nocie Beinenenuit. Llennsie Oymarn
Hosrix Kommanwuit He OymyT peructpuposarsesi HoBesivu Kommanmsivu 8 Kb CHIA.

OAOQO "Mocanepro"

Oo6s1kHOBeHHBIE aknu OAO "MocaHepro" BkirtodeHsl B THCTHHT U oOpamaroTces Ha PTC 1 MMBB u BKITIOYEHEI B
KOTHPOBAJIbHBIC JIMCTHl HE MMEIONIMX JIMCTHHra IIEHHBIX Oymar Hekommepueckoro maptHepctBa "CankT-IlerepOyprekas
¢donoBas oupxa" 1 MockoBckoi GpoHI0BON OUPKH.

AJTIA OAO "Mocauepro" BeimyIteHsl Jlenozutapuem.

ITo cocrosinuio Ha 1 mapta 2004 1. B oOpammenun Haxoxuiock 28.267.726.000 oobikHOBeHHBIX akuuii OAO "Moc-
9HEpro", U3 KOTOPHIX puMepHo 9% Obutn npezncrasinensl AJIP Mocanepro.

B mpencraBnenHo# HIDKe TabnuIe yKazaHbl MAKCHMaJIbHBIE 1 MUHUMAaJIbHbIE [IEHBI HAa OOBIKHOBeHHBIE akinu OAO
"Mocanepro" vHa PTC 1 MMBB 3a yka3annsie nepuozpl. Llenst Ha PTC yxa3zansr B nomnapax CIIA, sra MMBB - B py0six.

PTC u» MMBB
(uena 3a akuuio OAO "Mocanepro")

MaxkcuMaJibHble U MUHUMAJIbHBIE LieHbI 32 rof ¢ 1 ssuBapst 1999 r. mo 31 maprta 2004 r. (BK/JII0YUTEIbHO)

| )i PTC MMBB

Makc. MuH. Makc. Mumn.
2004 (o 01.03.04 0.0854 moyn. CILIA | 0.0685 momn. CHIA 2.2 py®. 1.963 py6.
BKJIFOYHT.)
2003 0.0845 0.0308 2.355 0.900
2002 0.0548 0.0226 1.430 0.712
2001 0.0439 0.0222 1.242 0.621
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2000

0.0719

0.0217

1.925

0.180

1999

0.0530

0.0151

1.270

0.441

MakcumajbHble H MUHHMAJIBHBIE IIeHbI 32 Ka:KAblid kBapTaJ ¢ 1 suBaps 2003 nmo 31 mapta 2004 r. (BKJIIOYHUTEIHHO)

PTC MMBB

Makec. Mum. Makec. MusH.
2004 (1 xBapTai) 0.0854 moyn. CIIA | 0.0685 moyun. CITA | 2.200 py®6. 1.963 py6.
2003
1 kBaprain 0.0545 0.0308 1.620 0.900
2 KBapTal 0.0845 0.0456 2.265 1.412
3 xBapran 0.0704 0.0530 2.210 1.642
4 kBapTtan 0.0815 0.0575 2.355 1.692

JInctunr Ha ¢ponaoBbix Oupxax PTC u MMBB

®onpnossie oupxu PTC u1 MMBB naxonsarcs B Mockse. @onnosas 6upka PTC Opiia co3mgana B cepenuae 1995 . ¢
LENbI0 00BEIMHEHHUS HEYTOPAJOUCHHBIX PETHOHANBHBIX PHIHKOB B €AWHBIA OPTaHW30BAaHHBIA POCCHUCKHIA PBIHOK IICHHBIX
o6ymar. @onnoas 6upxa PTC cozmana B opMe HEKOMMEPUECKOTO MAapTHEPCTBA.

®onposas 6upxka MMBB 6p11a co3mana B stHBape 1992 1. B hopMe 3aKphITOTO aKIIMOHEPHOTO O0IIECTBa, HO Havaia
TOPTOBJIIO aKIMSAMHU TOJNBKO B Mapte 1997 r. B coorBercTBHHM C 3akoHOAaTenbcTBOM Poccuiickoit denepanuy wieHaMU
MMBB MoryT cTath TOJBKO OpraHH3alyH, OCYIIECTBISIOMNE OPOKEPCKYI0 M/WIM ITHIEPCKYIO IEATEIBHOCTh Kak Ipodec-
CUOHAJIbHBIC YYACTHUKU PbIHKA LICHHBIX 6yMar.

Toprosnsg Ha PTC u MMBB npoucxoaut, kak npaBuiio, 4epe3 aBTOMaTHYECKHe CUCTEMBI, KOTOPHIE, B 3aBUCUMOCTH
OT THNa oOpamarIuxcs HeHHbIX OyMar u Oupxu, OTKpbITEI Mexxy 10.00 n 19.00 yacoB M0 MOCKOBCKOMY BPEMEHH Kax-
JIbIH pabounii neHb. Toproeist HEeHHBIMUA OyMaraMmy, BKIIOUEHHBIMH B KoTupoBajibHbIe TUcTHl PTC 1 MMBB, Moxer Takxke
OCYIIECTBIISAThCS BHE OMpku. Ha Omprkax medcTByeT cucTeMa aBTOMAaTHUECKOTO NMPHOCTAHOBJIEHHS TOPTOB aKIUSMH KOH-
KPETHOTO YMUTEHTA B KAYECTBE MEPBI KOHTPOJIS 32 BOJIATHIBHOCTBIO Kypca aKIUiA.

Pacdersr 1O BaNIOTHBIM OMEpaIUsM OOBIYHO TPOUCXOAAT MO MPHHITUITY "MTOCTaBKa MPOTHB IUIaTeX a'" depes3 cre-
UaTN3ApOBaHHbIe opraHu3aiun, XoTs Ha PTC momyckaercs pacdueT mo mpuHIUIY "cBoOOmHBIN pacuet". Ormiara mo cuen-
KaM OCYILECTBIISICTCA B J€Hb cAeiKH. OTCpouka IulaTe)ka He paspelleHa JJake M0 B3aMMHOMY COTJIAIICHUI0 CTOPOH. boib-
IIMHCTBO IIEHHBIX OyMmar, oopamatomuxcs Ha MMBB, Bkmtogas akimun OAO “Mocanepro”, 1eMOHUPOBAaHBI B HEKOMMEpYE-
ckoM naptHepcTBe "HarmonansHslit nenoszutapusiit netp” (HAL"), xotopsrit mpusnan Kb CIIA "Hage:xHBIM MHOCTpaH-
HeIM geno3utapuem”. [lennsie Oymaru, oopamaromue Ha PTC, B ToMm uncie akiuun OAO “Mocanepro”, IeMOHUPOBAHBI B
3A0 "Jleno3urapuas knupunrosas kommanus" ("IKK"). B cootBerctBuu ¢ TpedoBanmsmu HJII u IKK pacuets ocymect-
BISIIOTCS yepe3 KinupuHrosble cucteMsel PTC 1 MMBB, cooTBeTCTBEHHO.

PeryaupoBanue poccuiicKuX PbIHKOB IIeHHBIX Oymar

Poccutickuii peIHOK IIEHHBIX OyMar KOHTPONHpPYETCS MpaBUTEIbCTBOM Poccuiickoit ®eneparym. ba3oBbeMu 3ako-
HaMH, PETYIUPYIOIINMHI POCCUICKHIA PHIHOK IEHHBIX OyMmar, sBistoTcs @exepanbHblil 3akoH Ne 39-03 ot 22 anpens 1996 r.
"O phIHKE IeHHBIX Oymar" ¢ m3MeHeHusMH ("3aKoH O peIHKE HeHHBIX Oymar"), ®enepanpubiii 3akoH Ne 208-D3 ot 26 ne-
kabps 1995 r. "O6 akunoHepHBIX obmecTBax" ¢ m3MeHeHusIMH ("3aKoH 00 aKIMOHEpHBIX obmiecTBax'"), denepanbHbIA 3aKOH
Ne 46-®3 ot 5 mapra 1999 r. "O 3amuTe NpaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX Oymar" ¢ M3MEHEeHHsI-
My ("3aKOH 0 3amuTe IpaB HHBECTOPOB') U noctaHoBeHus GKIB.®

B 3akone o PBIHKE HEHHBIX 6yMar OIMPECAC/ICHBI pa3JIMYHbIC BUABI ICHHBIX 6yMar, YCTaHOBJICHBI KJTFOYEBBIC IpaBUjia
OMHUCCHH ILCHHBIX 6yMar 1 TOPTOBJIX UMHU, a TAKKC OIPECACIICHHbIC Tpe6OBaHI/IH B OTHOUICHUHW PACKPBITUA I/IH(l)OpMaIII/II/I OMH-

¥ OKILIB Gbu1a co3nana B 1996 . 11 peryIMpoBaHUs POCCHIACKOrO phIHKA HEHHBIX Oymar. 11 Mapra 2004 . B COOTBETCTBHH
¢ Ykazom Ilpesunenra Ne 314 @KL Obiia mukBuanpoBaHa 1 0oJbIast YacTh ee (PyHKLUHA U TOJTHOMOUMi ObLIa repesaHa
BHOBB co3ganHoi OCDP. TTocTanornenus @KIB ocraroTcs B momHOMW criie U ASHCTBHUH J0 TEX MOP, IIOKa OHU HE Oyay W3-
MEHEHBI WJIH YIIPa3JHEHbl B yCTAHOBJICHHOM IOPSIKE.
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TeHTamMd. B 3akoHe O phIHKE IIEHHBIX OyMmar IpeayCMOTPEHBI OCHOBHBIC TPABUIIA, PETYIHUPYIOIINE JACITEIBHOCTh Mpodec-
CHOHAJIBHBIX YYACTHUKOB PHIHKA IICHHBIX OyMar: OpOKepoB, AUICPOB, KIMPUHTOBBIX OpraHu3aiuii u Oupx. B mernom 3akon
0 PBIHKE [IEHHBIX OyMar MpencTaBiseT coOOOH OCHOBY, KoTopas ucmoib3yercs OKIUD u ee mpaBonpeeMHUKOM [UIS M3TaHUSL
0oJice KOHKPETHBIX HOPMATHBHO-IIPABOBBIX AKTOB.

3aKkoH 00 aKIMOHEPHBIX O0IIECTBAaX PETYIMPYET TaKUE BOMPOCHI, KaK yUPEKICHHUE, peOpTaHU3aIsd U JTUKBUIAIUSL
aKIIMOHEPHBIX OOIIECTB, a TakXKe IpaBa M 00sA3aTEFCTBA aKI[MOHEPOB U 3alllUTa MpaB aKIMOHEepoB. B 3akoHe 00 akimoHep-
HBIX OOIIIECTBAaX COMEPKATCSA PEKOMEHIAINMH O KOPIIOPATHBHBIX OJOOPEHUSIX W WHBIX MPOLEAYPax, HEOOXOAUMBIX IJISl AIMHC-
CHH TICHHBIX OyMar akImoHepHBIMHU oOmiecTBamu. B 3akoHe 00 akIMOHEpHBIX 00IIeCTBaX OMHMCAHBI KOPIIOPATHBHEIE NIEHCT-
BUsI, KOTOPBIE TOJDKHBI OBITh BBIMOJIHEHBI IS OCYIIECTBICHHS PEOPraHU3aIlMK aKIIHOHEPHOTO OOIIIEeCTBA, BKIIOYAs peopra-
HU3aIHio B (hopMe BblAeIeHHsI. B 4acTHOCTH, B COOTBETCTBUHU C 3aKOHOM YCIIOBHSI KOHBEPTAIMH aKIIMK PEOPraHM30BAHHOIO
00I1IeCTBa B aKIIUU BBIZCJICHHOTO OOIIECTBA MJIM YCIOBHS PACIPEICICHHS TaKHX aKIMiA CPea aKIMOHEPOB MOJDKHBI OBITh
YTBEPXKIICHBI Ha OOIIEM COOpaHWU aKIIMOHEPOB PEOPTaHU3yeMOro oOIIecTBa. BrOCIeICTBUM SMUCCHS aKIMii BHOBB BBIJC-
JICHHBIMH KOMTIAHUSIMU JIOJKHBI OBITh YTBEPIKJICHBI KOPIIOPATUBHBIMU JACHCTBUSIMH CO CTOPOHBI 3TUX KOMITAHUH M UX aKIHU
IIOJDKHEL OBITH 3apeructpupoBadbl B DCDP. Perucrpanus B ®COP akiuii BEIIEIEHHOTO O0IIECTBa OCYIIECTBIIICTCS B Te-
gyernne 30 - 60 gHEH mocite Togayl COOTBETCTBYIOMIUX TOKYMEHTOB. TOPTOBIIS aKIIUSAME pa3penIaeTcsl TONBKO TOCIe PEeTHCT-
pauuu akuuit ©COP.

OKIIb 6puta co3mana B 1996 1. ans comeicTBUS CO3MaHMIO M pa3BUTHIO GoHmoBoro peiHKa Poccuu. OKILB u ee
MIPaBONPEEMHHK 00J1aIal0T MHUPOKUMH TTOJTHOMOYHSAMHI M MOTYT M3/1aBaTh 00s3aTeIbHbIC TSI HCTIOMHEHUS YKa3aHUs, IPHUOC-
TaHABJIMBATh M OT3BIBATH JIUIECH3NH NMPO(HECCHOHATBHBIX YYaCTHUKOB PHIHKA IIEHHBIX Oymar M 1oOMBaThCA MPHU3HAHUS He-
JIEHCTBUTENBHOCTH CAENOK B cyAeOHbIX MHCTaHIMAX. OHuM 13 Hanboliee BakHbIX noctanoBineHuit ®KIb sBusiercsa mocra-
Hosienue Ne 03-30/mc ot 18 urons 2003 H. "O craHAapTax dMHUCCHU IIEHHBIX Oymar M PerucTpanuy MPOCIEKTOB IEHHBIX
Oymar", B KOTOPOM H3JI0XKCHBI MPABUIIA U MOPSIOK SMUCCHH aKIMH, OOJIHMralMidi U OMI[HOHOB 3MUTEHTOB. OHO TaKKe pery-
JUPYET IPOLEyPY PErHCTPAIIUH BEITYCKOB IIEHHBIX OyMAar U MPOCHEKTOB IICHHBIX OyMar.

Bce HOBBIE 3MECCHH IIEHHBIX Oymar JOJDKHBI ObITh 3apeructpupoBadbl B @CDOP B nBa sTama. CHayama SMUTEHTHI
[EHHBIX OyMar IoJIaloT PelIeHHe O BEITYCKE M IPYTHe JOKYMEHTHI O BBITYCKE JUIS PETUCTPAINU IICHHBIX OyMmar. B cpemHem,
C MOMEHTA TIOJIa4H PEIICHHUS O BBITYyCKE W APYTUX JOKYMEHTOB O BHIITyCKe 10 3aBeprineHus peructpanui B ©COP mpoxoaut
ot 30 mo 60 mHeii. IlepBoHAaUambHOE pa3MelIEHHE IEHHBIX OyMar MOXET OCYIIECTBHTHCSA TOJBKO IMOCIE PETHCTPAd B
OCOP. 3arem smuTeHTH A0DKHBI TogaTe B @COP oTueT 00 mrorax BHITyCKa IIEHHBIX Oymar. [lociie BBITOTHEHUS 3TOTO
TpeOOBaHUs U pETUCTpAIK OT4YeTa (MpUMEpHO uepe3 14 mHel mocie moJayn oT4eTa) MOKeT ObITh HayaTa TOPTOBIISI [ICHHBI-
MU Oymaramu, B TOM 4Hciic Ha (GOHIOBOM OHUpIKe, TIPH YCIOBUH OA00PCHHS COOTBETCTBYIOIIEH (DOHIOBOM OUpXkH. DTa ABYX-
OTarHasg npouecaypa HE MPUMEHACTCA B ClIy4da€ BbIACICHUSA. B stom CJIy4dac BBIITYCK aKHHf/’I BHOBb BBI}IGHGHHoﬁ KOMITAaHUEN U
oT4eT 00 uTorax BhIMycka peructpupytorcs B @COP orHOBpeMeHHO.

Cornacto [Tocranoenenuto @KIB Ne 03-17/mic ot 1 ampens 2003 r. "O nopsiake BbIauy paspelleHnii Ha JOIMyCK
Ak K pasMeleHnio n oOpameHuto 3a npenenamu Poccuiickoit ®enepamumn” TpeOyeTcs mpeaBapUTENIbHOE pa3penieHue
OCOP Ha pasMenieHHE IIEHHBIX OyMar pOCCHHCKIM IMHUTEHTOM 3a mpenenamu Poccuiickoit @enepanuu u oOpamieHne STix
LEHHBIX OyMmar 3a npenenamu Poccuiickoit denepanuy Ha OCHOBaHWH JIOTOBOPA C SMUTEHTOM, BKJIIOYAs BBIITYCK JCHO3UTAP-
HBIX PACHHCOK WM HHBIX aHAJIOTHYHBIX HHCTPYMEHTOB, 0230BBIM aKTHBOB KOTOPBIX ABJIAIOTCS LIEHHBIE OyMaru pocCHiCKOro
SMHUTEHTa (HampuMep, cozganue mporpammsl AJIP). Pasperienne mpenocTaBisieTcs, €Ciil SMHTEHT OTBEYAET CIICAYIOIINM
YCIIOBHSIM, B TOM 4YHciIe ecid: (a) 6a30BbIe eHHBIE Oymaru 3apeructpupoBanbl B @COP 1 BKIIOUYEHB B KOTHPOBAIBHBIC
JUCTHl (DOHIOBOW OMpPIKH, MMEOLIEeH JMIEH3HI0 Ha OCYLIECTBICHUE ACATEIBHOCTH; (b) KOJMYECTBO aKIMi OIpeAeIeHHO
KaTeropHy, MpeJiaraéMbIX K pa3MelIeHHIO WM 00pAIeHUIO 3a TpaHulLieid, He mpeBbiaeT 40 MPOIEeHTOB OT O0LIEro KoJiye-
CTBa aKLUM 3TON KaTeropHuu; H (C) TOrOBOP, HA OCHOBAHWU KOTOPOTO OCYIIECTBISETCS pa3MelleHHe HHOCTPAHHBIX IIEHHBIX
Oymar (HarpuMmep JEHNO3UTAPHBIX PACIUCOK), yIOCTOBEPSIONIUX IIpaBa B OTHOLIEHNH POCCUICKHX aKILUH, IpeycMaTpUBacT,
YTO IPaBO rojioca MO TaKUM aKIMUSIM MOYKET OCYLIECTBIISTHCS TOJIBKO B COOTBETCTBUU C YKA3aHUSMU MHOCTPAHHBIX BJIaeIIb-
LIeB LICHHBIX OyMmar.

7 despans 2003 r. DK npunsna [TocranoBienne Ne 03-6/1ic 06 usmenenusx k [Tocranosnernto Ne 17/mc ot 31
Mast 2002 r., B KOTOPOM paccMaTpUBAIOTCSl BOIIPOCH! KOPIIOPATUBHOTO YIIPABICHHS M 3alMUTHI IIPaB HHBECTOPOB. [locTaHoB-
JICHWE yCTaHABJIMBACT MOPSIOK IPOBEACHHS OOUINX COOpaHMi aKIIMOHEPOB, KOTOPBIH J0OHKEH COONIIOAAThCA KaK 3aKpPBITHI-
MH, TaK ¥ OTKPBITBIMU aKIIMOHEPHBIMH obmiecTBaMu. B wactHOCTH, cTaTheii 2.12 IlocTaHoBIEeHUS ipeaycMOTpeHo "apoldie-
HUE TIpaB Tosoca" HOMUHAIBHBIX Jep)KaTesiel, MPeACTaBIAIONMX HHTEpECH BiaaenbiieB AJIP Ha cobpaHUsIX aKIIMOHEPOB,
MO3BOJISIFOIIEE MM T'OJIOCOBATH OTIECIBHBIMU JaCTSIMU IPHHAAJIECKAIIETO UM MAKeTa aKIUHi HHAUBUIYaIbHO U CIICIUAIBHO Ha
OCHOBaHHH YKazaHui OeHe(hUIIMapHBIX BJIaJeIbLIEB.
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O6mue TpeOoBaHMs K JIUCTHHTY IeHHBIX Oymar conepxarcs B [ToctanoBinennu OKIb Ne 03-54/mc ot 26 nexadps
2003 r., koTopoe BcTymwio B cuty 29 mapra 2004 1. B coorBerctBuu ¢ [loctanoBnenueM k 1 utosst 2004 . Bce GoHIOBBIC
Oupsku 00sI3aHBI BHECTH M3MEHEHHUS B CBOM BHYTPEHHHUE TpaBHia JUIsl IPUBEICHNS UX B COOTBETCTBHE C TpeOoBaHMsAMHU [o-
cranosienus. B IlocraHoBineHNN yKka3aHO, 4TO ISl OJYyYSHHMS JTUCTHHTA KOMITAHUN JIOJDKHBI COONIOaTh TpeOOBaHUS KOp-
TIOPATUBHOT'O YIPABIICHUS U MTOJrOTABINBATE CBOIO (PMHAHCOBYIO 0T4eTHOCTH B cooTBeTcTBHU ¢ OIIBY CIIA nnmm Mexny-
HApOJHBIMHU CTaHAapTaMu (GUHAHCOBOM oTdeTHOCTH. B [locTaHOBIEHNH TakXKe COAEPIKUTCS TPEOOBAHHUE O TOM, YTOOBI 3asIB-
JICHWE O JINCTUHTE OBLIO TOAMMCAHO POCCHICKNM (PMHAHCOBBIM KOHCYIbTAaHTOM. Kpome Toro, (hoHIOBBIE OMPXKH JOIKHEI
Tenepb PEruCTPUPOBATH 3asBieHUe 0 JUcTHHTe B DCDP 10 MpUHSATHS pEIIeHns 0 JTUCTHHTEe HOBBIX akmuid. [lockompky [lo-
CTaHOBJICHUE BCTYIIWJIO B CHJIY TOJIBKO HEJIABHO, MOJPOOHOCTH TOTO, KaK OHO OyJIeT MPUMEHSIThCS MOJUIKAT JalbHeHIIeMy
OTIpENIEIICHUIO.

Hapy1ienre 3akoHOaTeNIbCTBA O IIEHHBIX OyMarax BelIeT K TPa)KIaHCKOW, afMUHHCTPATHBHOU a 1Sl (PU3NUECKHX
JMI - TaKXKe K YrOJIOBHOW OTBEeTCTBeHHOCTH. HamOonee pacnpocTpaHEHHBIMH CAaHKIMSIMH SIBJISIIOTCSI 8 MHUHHUCTPATHBHBIE
mrpadsl. Hapymmrenn MoryT ObITH 00513aHBI BO3MECTHUTH YIIepO, B TOM YHCIIE YITYHIEHHYIO NPUOBLIb. YTONOBHAS OTBETCT-
BEHHOCTH 3a HCIIOJIb30BAHUE 3aBEIOMO JIOKHOW MH(OPMALMH B PETHCTPAMOHHBIX JOKYMEHTaxX, pa3MeIleHHe He3aperucT-
PHPOBAaHHBIX IIEHHBIX OyMar, HepacKpbITHE HEOOX0ANMOM HH(POPMAIX WIIH TTOAIEeKa [IEHHBIX OyMar MOXeT KapaTbesl yro-
JIOBHBIM HaKa3aHHEM B BHJIE mTpada B pazMepe 10 | MuiutroHa pyOIieit in JIMIeHreM CBOOOABI CpOKoM o 15 mer.
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OBMEHHBIE KYPCBI
[MonuTHKa B OTHOLIEHNH OOMEHHOTO Kypca chopMyIMpoBaHa npaBuTebcTBOM Poccuiickoit denepanun Ha OCHOBE
koHcynbTanmi ¢ LlentpansaeiM bankom Poccutickoit ®eneparin ("Llentpansasiit bank") n ocymectsnsiercst LlenTpanbHbM

Bbankom.

B tabnune Huke npuBoautcs uHGopMmams 06 oOMeHHOM Kypce py6us k nomtapy CLIA 3a mepuon ¢ 31 nexaOps
2000 r. mo 31 mapra 2004 t.

Odunnanbubie Kypcbl o0MeHa py0.as Ha gonap CIHA

Konen nepuosaa

31 mexabps 2000 r. 28,16
31 mexabps 2001 r. 30,14
31 nexabps 2002 r. 31,78
31 nexabps 2003 r. 29,45
31 mapra 2004 r. 28,49

Hcmounux: [lenmpanvueiii bauk.

C 2000 1o 2004 rT. Kypc obmena noyumapoB CIIA Ha py0nu onpenensiics CipocoM U IPEATIOKEHUEM Ha BaIIOTHOM
poiake. [lentpasnbHbiii bank ycraHaBiauBaeT o(UIMAIBHBI OOMEHHBIH KYypC Ha OCHOBaHMH PHIHOYHOTO OOMEHHOIO Kypca U
MIPOJIOJDKAET TOJIMTHUKY CIIIKHBAHUSI YPE3MEPHBIX KPATKOCPOUYHBIX KOJIe0aHUi 0OMEHHOT0 Kypca M NOAEPIKKHA POCCHICKUX
MEXTyHapOAHBIX PECYPCOB.
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INEPCIIEKTUBHBIE 3ASIBJIEHUSA

Hexoropbie 3asBienust Hactosimero MupopmarmonHoro 3asBieHUs SBISIOTCS OOpaméHHBIMU B Oyayiiee (WId
“nepcrieKTHBHBIME ). Takue NMepcreKTUBHbIEC 3asBJICHUS OTHOCATCS K KOHKYPEHIMH, HAlpaBJICHUSM U IPEAIoIaraeéMoMy
Pa3BUTHIO COOBITHII B OTPACIIsX, CBSI3aHHBIX C NMMPOM3BOACTBOM M Iepeadeil SJIeKTPO- U TEIUIO3HEPTHH, TTOJIOKEHHUEM B pOC-
CHICKOW M MUPOBOH sKOHOMHKE . [lomumo storo, OAO “Mocanepro” unu mobdas Hosas Kommanust Moryt crienars mep-
CIeKTHBHEIE 3asBieHust B Oyaymiem mpu nmogade B Kb CIIA wmm B poccuiickue OpraHbl perylInpoBaHHUS PHIHKA IEHHBIX
Oymar TOKyMEHTOB M B TUCBMEHHBIX MaTepHaax, Ipecc-pelin3ax M YCTHBIX 3asBICHHAX, CACTAHHBIX MU WM OT X UMCHHU.
[lepcriekTHBHBIE 3asBICHHUS BKIIOYAOT 3asBIICHIsI OTHOcHTeNsHO HamepeHnit OAO “Mocanepro” nmm moboit Hooit Kom-
MaHUY, UX YOXKISHUH WIM TeKyIIUX OXKHUIAAHUHA WM OKUIAHUH MX JOJDKHOCTHBIX JIMI| (BKJIIOYAs 3asBICHHS, IEPEd KOTO-
PBIMH, TOCJE KOTOPBIX WM BHYTPH KOTOPBIX HCIIONB3YyeTCA Takas TEPMHHOJIOTHS, KaK ‘“BO3MOXKHO”, “Oyner”, “mormkeH”,
“cumraer”, “oxumaer”’, “npeaBUAUT’, “OlCHUBAET”, “NPOJOHKAET’, WIM aHAJIOTHYHbIE WJIU CPAaBHUMBIE TEPMHUHBI) MO pa3-
JINYHBIM BOIIPOCAM.

Baxxno ormeTnTh, uTO peanbHbie pe3ynbTathl OAO “Mocanepro” mim moboi Hosoit Komnanun Moryr cymect-
BEHHO OTJIMYATHCS OT T€X OXKHJIAHWH, KOTOPBIE BHICKA3bIBAINCH B TAKMX MEPCIIEKTHBHBIX 3asBJICHUSIX, YTO CBSI3aHO C MHOTO-
YHUCIICHHBIMU B2)KHBIMH (DaKTOpaMH. OTH BaXHBIC (PAaKTOPHI BKIIOYAIOT SKOHOMHYECKHE U MOJIUTHYECKUE YCIOBHS U TTOJH-
THKY IIpaBUTENbCTBA B Poccuiickoit Penepanny, a Takke B MHBIX CTpaHaX MHpa, ypOBEHb HHQISAINN, OOMEHHBIN KypC U Ba-
JOTHOE perynupoBanue B Poccuiickoit @eneparinil, KOPPEeKTHPOBKY Kypca, pa3BUTHE 3aKOHOIATEIBHON 0a3bl, TEXHOIOTHYC-
CKO€ Pa3BHUTHE, 3aIPOCHI KIIMEHTOB U KOHKYPEHIHIO. DTOT CHHMCOK (JAKTOPOB HE SIBJISICTCS] HCUEPIIBIBAIOLINM U APYTUE PUC-
K{ ¥ HEONIPEJEICHHOCTH MOTYT MPUBECTH K TOMY, UTO peabHbIC PE3yNbTaThl OyAyT CYIIECTBEHHO OTINYATHCS MEPCIIEKTHB-
HBIX 3asBJICHUM.

Bcest unopmanust v nepcrekTUBHbIC 3as1BICHHS, COJCPIKAIMEcs] B HACTOAIIEM HH(OPMAIIIOHHOM 3asiBJICHHMH OCHO-
BaHbl Ha HHpopmManuu, goctynHoit OAO “MocaHepro” Ha naty Hacrosiero 3assieHus. OAO “Mocanepro” He 00s3yeTcs
OOHOBUTH KaKy0-1100 MH(GOPMALHMIO WM TIEPCIICKTUBHBIE 3asiBJICHUS, KOTOpasi OHa MOTJIa cJieJlaTh OT CBOETO UMEHH MJIH OT
nmenu Hosbix Komnanuii B Hacrosiiem MHpopmaonHoM 3asiBI€HHH WM KAaKUM-TO MHBIM 00pa3oM, 3a UCKIIIOUYEHHEM TO-
T0, 4TO JIeJaeTcs B X0JI€ X OOBIYHOTO MyOIMYHOTO PacKphITHS HH(POPMAILIHH.

([T

Hu oHO 14110 He YIIOJTHOMOYEHO NMPeJ0CTABIATH KAKYI0-1100 nHGOpMAaLHI0 MU JaBATh KaKue-1u00 3aBepeHus1, He
coJep:Kalmecs UM He BKJIIOYEHHbIE B HACTOsILEe 3asiBJIeHHe MyTeM CCBLIKH, U, €CJId Takass MHpopManus npenoc-
TaBJIeHA WM TaKoe 3asiBJieHHe C/1eJIaH0, HA TaKyl0 MH(pOpMalUI0 WU 3aBepeHUe Helb3sl MO0JIaraTbCsi KaK Ha WH-
¢opmanuio uin 3aBepenue, paspemieHusie OAO “MociHepro” nim kakoii-nmuoo Hosoii Komnanueii.

([T

Kaxnas Hosas Komnanusi nogact nokymenTsl B @COP 1151 perucrpauum ee akuuii; oTBevalouiue COOTBETCTBYIO-
muM TpedoBanusaM Hosble Komnanuu, B ciyyae NpuHATHS UX COBETAMU IMPEKTOPOB pelieHuii 00 3ToM, odpaTaTcst
3a pa3pellleHHeM Ha opraHu3zaunuio nmporpaMmmsl AJIP, 4To0bI ceaTh BO3MOKHBIM OCYLIEeCTBJIEHHE CIEJIOK, YIOMS-
HYTBIX B HacTosilieM MHGOPMALMOHHOM 3asiBJieHMU. Takas perucTpauus 4 pa3peuieHue He MOAPa3yMeBalT KAKOIo-
J100 MOATBeP:KIeHUs] HHBECTHIHOHHOI0 KayecTBa akuuii kakoii-1u0o Hosoii Komnanum, ee KpeauTocnocooHOCTH,
HJIM TOYHOCTH WJIM MOJHOTHI cojiep:kameiics B HacTosimeM 3asiBjieHun uHpopmauuu. Henab3si rapaHTUPOBATH, YTO
pa3penieHue Ha opraHuzanuio nporpammbl AJIP 0yaer BbigaHo ka:xka0ii oopaTtuBmeiics 3a HumM HoBoii Komnanumn.
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TIJIOCCAPAM TEPMHUHOB

IInan 5+5 Konuemnuust Crpaterun PAO “EDC Poccun”, npunsras CoBeTOM IUPEKTOPOB
PAO “EDC Poccun” 29 mas 2003 r.
3aKkoH 3aKOH 0 HaJIOr000JI0KEHNH HAJIOT000IaraeMol MpHObUIN, MPUHSTHIA B 1992 1.

JHata 3akpsitus Peectpa nnst Yua-
ctust B CoOpannm [lepxareneit
AIA

13 mast 2004 T.

AJIA AMeprKaHCKHE IENO3UTAPHBIC aKITIH

roc T'onoBoe obmiee codpanue aknnorepoB Mocauepro, co3siBaemoe Ha laty [OC
JUIs1 pACCMOTPEHMSI IPEJIOKEHUN 0 BBIICIECHUSX U PELICHUs] HHBIX BOIIPOCOB

Jlata 'OC 28 urons 2004 r.

IlenTpanbHblii bank IentpanpHblii bank Poccuiickoit @enepanuu

Kogekc Kopekc CIIJA o BHYTpEHHHUX A0X0JAaX, NpUHATHIN B 1986 1. (c M3MEHEHUAMN)

O06uiecTBO OTKpBITOE aKIIMOHEPHOE 00IIECTBO YHEPIeTUKH 1 dJieKTpuduKanud Mocanepro

Cornamenuns o Bzaumoneiictsnu

CornamieHue 0 B3aMMOJEHCTBUM NPH pePOPMHUPOBAHUU  DJICKTPOIHEPTreTHYE-
CKOTo KOMIUIEKca ropojia MockBsl, 3akmoueHHoe 25 ceHTa0psa 2003 r. mexty
PAO “E3C Poccun”, OAO “Mocanepro”, POK r. MockBbI U ITPaBUTEIBCTBOM
r. MOCKBBI, a TaKXe COIValleHHe O B3aUMOJCHCTBUM IpU pedhOpPMUPOBAHUU
JJIEKTPOIHEPTETUIECKOT0 KOoMIUIekca MOCKOBCKOM 00sacTH, 3aritodeHHoe 2
okTs10pst 2003 r. mexxy PAO “EQC Poccun”, OAO “Mocanepro”, POK Moc-
KOBCKOW OOJIAaCTH W TPaBUTEIBCTBOM MOCKOBCKOW OOJIACTH, KOTOPBIE BMECTE
OTIPEIETISIFOT OCHOBHBIE MOJIOXKEHHS Pe(hOPMUPOBAHUS SIEKTPOIHEPTETHIECKO-
ro KoMIniekca T. MockBBl 1 MOCKOBCKOW 00JIaCTH B paMKax pepOpMHPOBAHUS
POCCUNCKON 3JIEKTPOIHEPTETUKHI

JlenosuTapuit AMepHKaHCKHii GaHK-neno3utapuii 3¢ bank o Hero-Mopk B paMkax mporpam-
MBI Bellmycka AJIP Mocanepro

JATC Jenosutopu Tpact Kommnanu

AO-3n€Epro PervnoHanpHble BEpPTHUKAIBLHO MHTEIPHUPOBAHHBIE 3HEPTOKOMIAHUH, OCYNIECTB-

JSIOIME Tiepeaady, pacupeselieHne U cObIT TeMIOBOH (TepMaIbHON) U DJIeK-
TPUYCCKON SHEPTUH B CBOMX PETHOHAX

IpupomooxpaHHOe 3aKOHOAATENb-
CTBO

3akoH 00 oxpaHe OKpykaromiel cpeabl oT 19 nexadps 1991 r. (¢ comyTcTByHO-
IIMMH 3aKOHO/IATCIIbHBIMU aKTaMH )

DOAC ®denepaibHas aHTUMOHOIIOJIBHAS CITY)0a
OKIIb DenepanbHas KOMUCCHs 110 PhIHKY IIEHHBIX Oymar
OOK ®denepanbHas SHEPreTUUecKas: KOMHUCCHS, OCYUIECTBISIONIAS PETYJIUPOBaHUE

JIeITEIIFHOCTH ~ CyOBEKTOB  €CTECTBEHHBIX  MOHONOIMH B TOIUIMBHO-
9HEPreTHYeCKOM KOMIUIEKCE M Ha TPAHCIIOPTE, a TAKXKE FOCYAapCTBEHHOE PEry-
JMpOBaHKE Tapu(OB HA HIEKTPUUECCKYIO U TEINIOBYIO SHEPTHIO

®Oenepanpaas CereBast Kommanus

OTKpBITOE aKIHOHEpHOE 00ImecTBO, co3manHoe 25 mrors 2002 r. PAO “EOQC
Poccun” B kadecTBe modepHEl KOMITAHWH, MOTHOCTRIO MpuHamiIexameii PAO
“EDQC Poccun”, ¢ nensio ymnpaBieHus EMUHON HAMOHATBHOMN 3JEKTPUIECKON
ceTbio. K 3amauam ¢demepanbHOl ceTEeBOW KOMIIAHMUA OTHOCHTCS OOECIeUueHHE
HECIUCKPUMHWHAIIMOHHOI'O I0CTYIIa YYaCTHUKOB PbBIHKA K YyCJIyraM I1o nepeaadc
aNeKTpodHepruu . PenepanbHas ceTeBas KOMIAHUS TOJDKHA 3aKJIIOYUTh 00s13a-
TENBHBIC IOTOBOPHI HA MEepeady 3JICKTPOIHEPTHHA C ONTOBBIMU M PO3HHYHBIMU
MOCTABIIMKAMU AJICKTPOIHEPTUH, OTBCUYAOIIUME YCTAHOBJICHHBIM HOPMATHB-
HBIM TPEOOBAHMUSM ¥ 3aKIIOYMBIIUMHE JOTOBOPHI HA OKa3aHUE YCIYT 10 JIUC-
MeTYePCKOMY yrpaBiieHHu0 ¢ CHCTEMHBIM OIIepaTOpOM

Jara Co3nanus

B cinygae omobperns Brinenenwii, nata perucrpanuu Hosoit Komnaruu B EI'-
PIOJI. Jater Co3maHus mpennoioXUTEIbHO HACTYIIT HEe paHee aekadps 2004
T.

DPCDP

DenepanpHas ciryk0a Mo GUHAHCOBBIM PBIHKAM

OCT

DenepanpHas cayxba mo tapudam, co3naHHag B paMkax peopranmsannd POK
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B cooTBeTcTBUU ¢ YKazoMm [Ipesunenta PO No 314, koTOpblii BCTYNui B CHITY
12 mapta 2004 r.

I'kan/gac

['urakanopuii B uac

3akoH 00 aKIMOHEpHBIX OO0IIecT-
Bax

®denepanbublii 3akoH oT 26 nexadps 1995 r. Ne 208-D3 (c n3meHeHUIMH)

KM

Kunometpsl

kBT

KunosarTe!

3aKoH 0 3alIUTe IIpaB UHBECTOPOB

®enepanbubiil 3akoH "O 3amuTe NpaB U 3aKOHHBIX UHTEPECOB MHBECTOPOB Ha
phIHKE eHHBIX Oymar” ot 5 mapra 1999 r. Ne 46-®3 (c n3MeHEeHHIMH)

Anvunnctpatop Toprosoit Cuc-
TEMBI

Hexommepueckoe napTHepcTBO, cozaanHoe 23 Hosops 2001 r. B cooTBeTCTBHA
¢ [locranoBnenuem IlpaBurensctBa Poccuiickoit denepaunu Ne 526 ot 11 uto-
751 2001 1. ¢ menpio OCyIIecTBIICHHS (QYHKITNH OpraHu3aTopa CBOOOIHOTO OMTO-
BOTO pBIHKA JEKTpodHepruu. AaMuHHcTpatop ToproBoit CucreMbl Hauanl
¢yukimonuposarb 1 Hos0pst 2003 1. B cekrope 5-15%, B KOTOpOM B TeueHHE
[Tepexonnoro [lepruoaa nomyckaercst TOProBJis O PHIHOYHBIM CTABKAM

MMBb

3aKkphITOE aKIMOHEpHOE O00IIecTBO "MOCKOBCKas MEKOAHKOBCKas BalOTHAs
oupxa"

OAO "Mocanepro"

OTKpBITOE aKIIMOHEPHOE OOILIECTBO YHEPIETUKH U ANeKTpudukanuu "MocsHep-
ro"

AJIA Mocauepro AMepuKaHCKHEe JeN03UTapHble akiuu MocaHepro
MBrTt MeraBaTTbl
MB MeraBoJibThI

Hosrie Kommanun

TpuHaauaTh HOBBIX HE3aBHCHUMBIX POCCHHCKMX KOMIIAHUH, KOTOPBIE JOJDKHBI
OBITH CO3/1aHBI B pe3ynbTrare Boyienenuit

PAO "EBC Poccun"

Poccuiickoe aknmonepHoe odbmectBo "EnuHas sHepreTnueckast cucrema Poc-
cun", KOHTPOJIMPYIOIIMK aKIMOHEp, Blajeromuil npuMepHo 51% axnuit Moc-

9HEpro

POK

PernonansHple 3HEPreTHUECKHE KOMHCCHH, OCYIIECTBIAIOIINE B TOM
YHCIIE PETYINPOBAHNE AEATEIBHOCTH PACIIONOXEHHBIX HA TEPPUTOPUH CyOBEK-
ToB Poccmiickoit @enepannn cyObEeKTOB €CTECTBEHHBIX MOHOTIONHN B TOILIHB-
HO-3HEPreTHYECKOM KOMILIEKCE, a TAKKE TOCYJapCTBEHHOE PETyJIMpPOBaHHUE Ta-
pudoB Ha INEKTPUUECKYIO U TEIUIOBYIO SHEPTHUIO.

Ilepuon Ilpunstus Pemenus o
Brikyne Axkuuit

45-nueBHuil nepuon ¢ 29 uronst 2004 r. mo 12 aBrycra 2004 r., B TeueHHe KOTO-
poro aknuoHepsl MocaHepro, UMeromue npaso rojgocosars Ha I'OC u ronoco-
BaBILIME MPOTHUB BhI/IeNeHnit Wi He TOJI0COBAaBIINE 32 MPHHATHE TPEIOKEHNS
0 Brinenenusx, BupaBe NPUHATH pelIeHHE NOTpedoBaTh OT MOCIHEPTO BBIKY-
IIUTh UX aKLUH

3aKOHO/ATEIBCTBO O peopMHUPO-
BaHWUHU

Denepanbubiii 3akon Ne 35-D3 "O6 snexTposHepreTuke”, KOTOPhIH, B COBO-
KyIHOCTH C JPyTMMH 3aKOHOJATEIbHBIMHM aKTaMH 10 3TOMY BOIIPOCY OIpejie-
JSIET IPaBOBYIO 0a3y peOpMUPOBAHUS POCCUICKOM JIIEKTPOIHEPTETUKU

TI'K TeppuTopHalibHble T€HEPUPYIOIINE KOMIAHUH

PocripupokoHTpOIIH l'ocymapcTBeHHas cimyx0a KOHTPOJSI B cepe MPUPOIOIOIB30BAHUS U 3KOJIO-
THYECKOH Oe30macHoCcTn

PTC Hexommepueckoe maptHepcTBo PonpmoBas oupxa PTC

[pasuio 12g3-2(b)

IIpasmio 12g3-2(b) 3akoHa o eHHBIX Oymarax u ompskax, npunstoro B CIIA B
1934 r. (c N3MEHEHUSIMH)

[Ipasuno 144

[Ipasuio 144 mo 3akoHy o neHHBIX Oymarax, npuastomy B CIIA B 1933 1. (c
HU3MEHEHUSIMH)

3aKoH 0 pbIHKE IIEHHBIX OyMar

DOenepanbubiii 3akon ot 22 anpens 1996 r. Ne 39-d3 "O pblHKe LEHHBIX Oy-
Mar" (c U3MEHEHUSIMH)

Pasnenurenpublil OamaHc

Kparkwuit pazaenurensubiii 6ananc B [Ipunoxxenun 111, koTopsiit cogepxut o-
MOJIHUTENBbHYI0O MH(GOPMAIMIO O TEX AaKTHBaX, KOTOpbIE NPHHAIEKATH OBl
OAO “Mocanepro” u kaxaoii Hosoit Kommanuu, ecnu 661 Beigenenust npo-
n3onum 31 nexabps 2003 r.

Cryx0a

Cayx06a BHyTpeHHuX 10x070B (CIIA)

Hata 3akpsitus Peectpa nnst Yua-
ctusi B CoOparnn AKITMOHEPOB

13 mast 2004 r.
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Brigenenus

Peopranusaiss MocaHepro, B COOTBETCTBHH C KOTOPOH OyZET CO37aHO TpUHA-
nnath HoBeix KoMmnanwmii.

IIpaBuna nmpaBonpeemMcTBa

Ha6op npasui, ycranoBiaeHHbx PAO “EDC Poccun™ gyt OAO “Mocanepro” u
YCTaHABJIMBAOUINX MPHUHIUIIBI U MTOPSJOK OTHECCHUSI UMYIIECTBA, IpaB M 00s-
3atenbecTB OAO “Mocanepro” (mo Beimenennit) k OAO “Mocanepro” (mocie
Brigenennit) w/mmn HoBeiv Kommanwsm B mepuozn ¢ 01.01.2004 (t.e. ¢ nmaTsl,
CIIEIyIOIIeH 3a JaToH, M0 COCTOSHHUIO Ha KOTOPYIo ObII coctaBieH Paznenu-
TeNbHBINA O0ananc) u o coorBeTcTBytomel Jater Co3manmus.

Cucremuslil OnepaTop

OTKpBITOE aKIHOHEpHOEe 00mecTBO, co3aanHoe 17 mroms 2002 r. B COOTBETCT-
Buu ¢ IlocranoBnenuem IlpaBurenscrBa Poccuiickoit ®@enepanuu ot 11 nrons
2001 r. Ne 526 c nenpro oka3aHUs YCIYT O ONEPaTHBHO-IUCIETUEPCKOMY KOH-
TPOJIIO, B TOM YHCJIE YCIYT 10 UEHTPAIN30BAHHOMY YIPABJICHUIO TEXHOJIOTH-
YECKUMH pEeXHMaMu pabOThl TEXHHMYECKOTO 00OpYJOBaHMS SJIEKTPOCTAHIUM,
9HEPreTUYeCKUX CeTel W MPUEMHOTO 3JIEKTPOOOOPYAOBAHUS C PETYIUPYyEeMOn
MOTPEOUTEISIMU Harpy3KOH € 1eNIbI0 00ecTIedeH s Ha/Ie)KHOCTH MTOCTaBOK 3JICK-
TPO3HEPIUH, COOITIOICHNS MTOKa3aTeeld KauyecTBa IEKTPOIHEPTHH U BBITIOJIHE-
HUSL APYTHX 00513aTEIbHBIX TPEOOBAHMUM.

T

TeHJ’IOSJ’IGKTpOL[eHTpaJIL — TCIIOCTaHIINH KOM6I/IHI/IpOBaHHOFO HUKJa, IpoOu3BO-
AAIIMC OAHOBPEMCHHO TCIJIOBYHO U DJICKTPUYCCKYHO SHCPTUIO.

Jara Hauana Obpamierns

JHara, B xotopyto akunu HoBoit Kommanmnu peructpupyrorcs B8 @CDP (sBuster-
csl TaKXe NaTod, B KOTOpOoN HauumHaeTcs Toprosis akuusamu Hosoit Komnanun
B Poccun). Jlata Hawana O6pamenus mist kaxxaoit Hosoit Kommanun HacTymut
He MeHee yeM depes 30 mueit mocie Hater Coznanus Takoit HoBoit Kommanum.

Ilepexonnsriii [lepuon

Ilepexonnsrii nepuos, okaHuUBaromuiics He panee 1 miong 2005 r., i 3aBep-
IIEHUS IPoliecca PEOPraHu3ali B SHEPreTHUECKOM CEKTOPE U MOCTEIIEHHOTO
(hopMHpOBaHUs B OTPACIN KOHKYPEHTHOH CpEJIbL.

Enunas Hanmonansuast Cetb

Envnas HaumoHanbHas »HEpPreTHYecKas CeTh, COCTOALIAass U3 MarkucCTpabHBIX
BBICOKOBOJIBTHBIX (HauuHas ¢ 220 xB) nunmii anekrponepenad.

CIIIA

Coenunennsie lllTaTel AMepUKH

AMepUKaHCKUH Blajeneln

Jnst ueneit obcyxaeHus B HacrosmeM MH(pOpManoHHOM 3asBIEHHN HaJIoro-
BBIX NOCHENCTBUN BblneneHuil B cooTBeTcTBUU C 3akoHOAarenscTBoM CIITA
Biazgenen akiuuii Mocanepro wi AJIA Mocanepro, KoTopslii (i) siBisieTcst Tpa-
kgaHnuHOM win pesugerToM CoemamHeHHBIX LlltaTtoB Amepukw, (ii) sBisercs
KOpHopamuei, yIpeKAeHHOH B COOTBETCTBUHU C 3aKOoHOnmaTeiabcTBoM Coemu-
HeHHBIX llTatoB Amepuku mwmu mrata CoennHeHHBIX LITaToB AMEpHKH, HITH
(ii1) B cHJTy MHBIX PUYHH SIBIISIETCS OOBEKTOM 00JI0)KeHH s (heiepabHbIM HaJIO-
rom Ha npuObUIb B CLIA ¢ uncToit npuObuM B OTHOIIEHHH akiuidi MocaHepro
i AJIA Mocanepro.

KIIbb CHIA Kommuccus no nennsiM 6ymaram u 6upskam CIHIA
EI'PIOJI EnuHbIi rocy1apCTBEHHBII pEECTp IOPUANYECKUX JIULL
OI'K OnTOBBIE TeHEPUPYIONIHE KOMIIAHUH, KOTOPBIE TOJDKHBI OBITH CO3IaHbI B COOT-

BerctBun ¢ IlocranoBnenuem IlpaBurenscrBa Poccuiickoit ®enepauuu ot 1
ceHts0ps 2003 r. Ne 1254m myTeM OOBEAMHEHHS ONPEICICHHBIX TeHEPUPYIO-
IIUX aKTHBOB

HpaBI/ma OIITOBOI'O0 pPbIHKaA Mepe-
XOAHOTr O 1nepuoaa

IMocranoenenue IlpaButenscrBa Poccutickoit ®deneparum ot 24 oktsaops 2003
r. Ne 643 “O mpaBuiax ONTOBOTO PHIHKA JIEKTPUIECKON SHEPTUH (MOIIHOCTH)
MepeXoTHOTO Teprosa’, mpexycMarpuBaromee, 4ro 10 15% obbrema Beipaba-
TBIBAEMOM 3JIEKTPOIHEPTUH MOJKET IIPOJABAaTHCSI HA ONTOBOM DPBHIHKE IO Hepe-
TYIHPYEMBIM IIEHAM.

[IpaBuia onTOBOIO phIHKA

B cootBercTBHM ¢ 3aKOHONATENBCTBOM O peOPMHPOBAHUN OYAYT HPUHSITHI
IpaBmIIa, IPEAyCMATPUBAIOIIIE CO3AaHUE ONTOBOIO PhIHKA JIEKTPOSHEpruu. B
cootBercTBMH C [IpaBmiamu ONTOBOrO pPHIHKA KOMIAHUSM, IOCTABIISIOMIMM
AIIEKTPOIHEPTHIO Ha ONTOBBIA PHIHOK, OyIEeT pa3pelieHO MpOAaBaTh SHEPTHIO
M0 PBIHOYHBIM CTaBKaM, MPUYEM pa3Mepbl OIUIAThl MX YCIYT MO pacrpesesie-
HUIO AJICKTPOIHEPTHH OyIyT ONPENIeNAThCs PHIHOYHBIMUA MEXaHH3MaMH.
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IMPUJIOKEHMUE I

MOATBEPKJIEHHAS AYIUTOPCKOM ITIPOBEPKOM
KOHCOJINJUPOBAHHASI ®UHAHCOBAS OTYETHOCTD

Hwxe npencraBiieHa noATBEpKICHHAS ayIMTOPCKOW TPOBEPKOH KOHCOJMHMIMPOBaHHAsI (PMHAHCOBAsE OTYETHOCTH 32
(unHaHCcoOBBIE roApl, 3aBepiunBInrecs 31 aekadps 2003 r. u 31 nexadps 2002 r.

VYxazanHas (PMHAHCOBasi OTYETHOCTh MOATOTOBJIEHAa B cooTBeTCTBUM ¢ MC®O, KOTOpHIE B ONpEIEICHHBIX CyIIEeCT-
BeHHBIX acriekTax otinuyarorcsi or OIIBY CIIIA. Bosee moxpobHoe ornvcaHie NpUHINIHANBHBIX pasnnanid mexxay MCDO n
OIIBY CUIA coznepsxutcs Bble B pazaene "OOcyXaeHHe U aHaJIN3 PYKOBOACTBOM (PMHAHCOBOTO IOJIOXKEHHS M PE3YJILTATOB
(hMHAHCOBO-XO03HCTBEHHON AEATEIBHOCTH".

EX-1



OTKPBITOE AKIITMOHEPHOE OBIIECTBO
SHEPTETUKHU U DJIEKTPUOUKALIUUA "MOCIHEPI'O"

KOHCOJINIUPOBAHHASI ®AHAHCOBASI OTYETHOCTD,
MOATOTOBJIEHHASI B COOTBETCTBUM C MEKIYHAPOIHBIMU
CTAHJIAPTAMH ®UHAHCOBO#M OTYETHOCTH (MC®O)

3A I'OJl, SAKOHUYMBIIUICS 31 TEKABPS 2003 TOJIA

MepeBog opurMHana NOAroTOBIEHHOTO Ha aHFTIMNCKOM fA3blKe,
ABNALWErocs ouumanbHLIM U MMEILEero 6e3yCcnoBHbIN NPUOPUTET




PRICEAVATERHOUSE( COPERS

3akpbIToe aKIMOHEPHOE 06LIECTBO
"TIpaiiceorepxaycKynepc Ayaur"
(3AO0 "IIBK Ayaut")
Kocmonamuanckas Hao., 52 c1p.5
115054 MockBa

Poccus

tenedoH +7 (095) 967 6000

taxc +7 (095) 967 6001

AYIUTOPCKOE 3AKJIIOYEHUE

Axnnonepam u Cosery /[lupekTopoB OTKPBITOI0 AKIHOHEPHOIO 00IIECTBA JHEPreTHKH U
nexkTpudukanuu "Mocdnepro" (OAO "Mocanepro'"):

1. Hamm mnpoBemeH ayauT MpuUIaraeMoro KOHCOIMAMpoBaHHOro byxranrepckoro ©Oamanca OAO
"Mocanepro" u ero pouepHux obmects ("I'pynma") mo cocrosiHuio Ha 31 nexadps 2003 roxa, a Takxke
COOTBETCTBYIOIIMX KOHCOJNMIUPOBAHHBIX OT4eTOB — OTyera o mpuObLIAIX M yOBITKax, OTyera o
JIBIDKCHUU JCHEXHBIX cpeacTB ¥ OTueTa O JBIDKEHHHM KamWTama aknuoHepoB 3a 2003 ron.
OTBETCTBEHHOCTh 32 IOATOTOBKY KOHCOJHMIMPOBAaHHOH (PMHAHCOBOM OTYETHOCTH, NpWJIaraeMoi Ha
cTpanunax 1-26 Hecer pykoBoACTBO ['pynmbl. Hamia oTBEeTCTBEHHOCTH 3aKIIIOYAEeTCs B TOM, YTOOBI
BBICKa3aTh MHEHHE [0 JaHHOH KOHCOJHMIMPOBAHHOW (MHAHCOBOW OTYETHOCTH Ha OCHOBE
MPOBEICHHOTO ay/IHTa.

2. AynmuT mpoBOAMJICS B COOTBETCTBHM ¢ MEXAyHApOJHBIMH CTaHAAapTaMH ayauTa. YKa3aHHbBIE
CTaHAapThl TpeOyIOT, YTOOB! ayaUT ITAHUPOBAICS WM MPOBOJMICS TaKUM 00pa3oM, YTOOBI HOIYYUThH
pasyMHYyI0 YBEPEHHOCTh B TOM, YTO KOHCOJMAWPOBaHHAs (MHAHCOBAs OTYETHOCTH HE COAEPIKHT
CYIIECTBEHHBIX HCKaXCHUH. AYIUT BKIIIOYACT MPOBEPKY HAa BHIOOPOYHOI OCHOBE IMOATBEPKACHUIT
YHCJIOBBIX NAaHHBIX U HOHCHCHHﬂ, COZCPIKAIIUXCS B KOHCOHH[{HpOBaHHOﬁ (1)I/IH8.HCOB0171 OTUYCTHOCTH.
AyauT Takxke BKIIOYAET OLEHKY IpHMEHseMbIX ['pynmoi ydeTHBIX NPUHIMIOB U Ba)KHEHUIINX
pacyeToB, MPOBEICHHBIX PYKOBOJICTBOM, & TAKXKE OLICHKY IPEJCTABICHHUS (PMHAHCOBOW OTYETHOCTH B
1enoM. MBI roslaraeM, 4To MpOBEIEHHBIH HAMU ayJUT JaeT A0CTAaTOYHBIE OCHOBAHMUS AJISI TOTO, YTOOBI
BbICKA3aTb MHCHHC 110 IlaHHOﬁ OTYCTHOCTH.

3. Tlo HameMy MHEHHIO, TNpHJaraeMas KOHCOJHMJIUPOBaHHAs (MHAHCOBAs OTYETHOCTH JIOCTOBEPHO
OTpakaeT, BO BCEX CYIIECTBEHHBIX OTHOMICHUSIX, (PMHAHCOBOE IMOJIOKEHHE | pymIBI 0 COCTOSHHUIO Ha
31 mexabps 2003 roma, pe3ynpTaThl ee (UHAHCOBO-XO3AHCTBEHHOW MEATENFHOCTH W IBIDKEHHE
JNeHexHBIX cpeactB 3a 2003 romx B COOTBETCTBUH ¢ MEKIyHApOIHBIMU CTaHIapTaMu (HhHHAHCOBOM
OTYETHOCTH.

IIpaticBotepxaycKynepc
Mocksa, Poccuiickas @enepanus

30 mapra 2004 roga

MepeBoa opuriHana noAroToBEHHOrO Ha aHFUICKOM f3bIKe,
ABNAKLWErocs ouumanbHbIM U MMeloLero 6e3ycroBHbIi NpUopUTeT




OAO "Mocanepro"

KoncommaupoBannbiii Byxranrepckuii 6aianc Ha 31 nexadps 2003 roaa
(B MJIH. POCCHICKHX pyOIIeit)

Ha 31 nexadps Ha 31 nexadps
Hpum. 2003 roaa 2002 rona
AKTHBBI
BueoGopoTHBIE aKTHBBI
OCHOBHBIE CpeficTBa 8 94 295 95 051
[Tpoune BHEOOOPOTHBIE AKTUBBI 9 3 546 628
HTtoro BHEOOOPOTHBIE AKTHBBI 97 841 95 679
O00poTHBIE AKTUBBI
ToBapHO-MaTepHaIbHEIE 3a1Iachl 10 4372 3362
JlebuTopckas 3a0KEHHOCTh M aBAHCHI BBIJTAHHBIC 11 8711 9017
[Tpoune 060POTHBIE AaKTHBEI 2091 546
JlenexHsle cpencTsa 12 3543 1 663
HTO0ro 060poTHbIE AKTUBBI 18 717 14 588
BCEI'O AKTUBBI 116 558 110 267
KANUTAJI AKHIMOHEPOB U OBSI3ATEJILCTBA
Kanuran akuuonepos
AKUMOHEPHBIN KanuTat:
OOBIKHOBEHHBIE aKIMK (HOMHUHAIIbHAS CTOUMOCTh
28 268 muH. py0.) 13 154 720 154 720
CoOCTBEHHBIE BBIKYIUICHHBIC aKIHU E) (14)
154 711 154 706
HaxormieHHBIH yOBITOK (70 139) (70 357)
HTOro KanuraJj akiiHOHEPoB 84 572 84 349
Josst MEeHbIIMHCTBA 177 79
Hoarocpounsbie 00513aTe/IbCTBA
JlonrocpouHble 3aeMHbIE CpEICTBA 14 2726 3901
OTJI0’KeHHBIH HAJIOT Ha PUOBLIH 16 9258 10 476
[Tpoune gonrocpodHbIe 003aTeIHCTBA - 112
Hroro nonrocpoynsie 0053aTe/1bCTBA 11 984 14 489
KpaTkocpounsle odsi3aTesbcTBa
KpatkocpouHbie 3aeMHBIE CPEICTBA M KPATKOCPOUHAS
4acTbh JOJITOCPOYHBIX 3a€MHBIX CPE/ICTB 15 9212 3152
Kpenuropckas 3a105Kk€HHOCTh Y HAUHCIICHUS 17 7702 5936
Kpenuropckas 3a10J5KEHHOCTB 110 YIUIATE HAJIOTOB 18 2911 2262
HToro kpaTkocpo4HbIe 00s13aTe/ILCTBA 19 825 11 350
Hroro obs13aTe1bCTBA 31 809 25 839
BCEI'O KAIIUTAJI U OBSI3ATEJIbCTBA 116 558 110 267
I'enepanbHbIi 1UpEKTOP Ercradres A.B.
['maBHBII OyxTanTep Hponosa T.II.
30 mapra 2004 r.

IIpunaraemble IpUMeYaHHUs COCTABILIIOT HEOTHEMIIEMYIO YaCTh HACTOAIIEH (PUHAHCOBOH OTYETHOCTU

MepeBog opurMHana NOAroTOBIEHHOTO Ha aHFNIUACKOM A3bIKe,
ABNALLWErocs ouuuanbHLEIM 1 UMeLero 6e3ycroBHbIN NPUOPUTET




OAO "Mocanepro"
KouncommaupoBannbiii OT4er 0 NpUOBLISIX U YOBITKAX 32 o, 3akoH4uBmuiicsa 31 nexadps 2003

roaga
(B MJIH. poccuiiCKHX pyOuneit)

3arom, 3aron,
3aKOHYHUBIIMICSH 3aKOHYUBIIMIACSH
31 nexadps 2003 31 nexadps 2002
Hpum. roja rojga

Jloxoabl OT OCHOBHOI /1eSITeJILHOCTH
[Iponaxka snekTposHepruu 47 130 37 685
[Iponaka TemnoBoit sHEPTUU 19 953 16 742
[Ipoune noxoasl 2411 1 869
HToro noxonos 69 494 56 296
Pacxoabl 110 0CHOBHOI1 1eATEJILHOCTH
Pacxonpl Ha TOIIUBO 23 660 18 338
3apaboTHas I1aTa ¥ HAJIOTH U COOpBI, CBSI3aHHBIE C 3apaboTHOM

I1aToi 10 920 9370
H3Hoc u amopTHu3anus 8 8 822 8191
3aTpaThbl Ha PEMOHT M TEXHHYECKOE 00CITy)KMBaHHE 8189 6436
Pacxozbl 10 epegaue sHepruu 5531 4 608
Hasorn, kpome Hasiora Ha IpuOBLIb 2315 2354
Pacxo/pl Ha IPUOOPETEHUE MTPOUNX MATECPUATIOB 1398 1211
Pacxo/ipl 10 CTpaxoBaHUIO 1187 662
Pacxo/bl 10 TOKYNHOM 371€KTPO3HEPrHU 986 835
Pacxoxe! Ha conmanbHyIo chepy 621 578
VBenunuenue / (YMEHbLICHNE) pe3epBa Ha CHIKEHHE CTOMMOCTH

J1IeOUTOPCKOM 3a10JDKEHHOCTH 598 (759)
[Inarexxu 3a Boxy 450 369
(ITpu6bLIB) / yOBITOK OT BHIOBITHS OCHOBHBIX CPEJICTB (859) 506
[Ipouue pacxozabl 4228 3298
HTtoro pacxonos 68 046 55997
IIpudbLIL OT OCHOBHOIH 1€ TEJILHOCTH 1448 299
Dddekt oT u3MEeHeHHs HOKYIIaTeNIbHOM criocoOHoCTH pyOIIs 1

(hMHAHCOBBIE CTAaThH 19 (655) (679)
[pu6sLIbL / (yOBITOK) 10 HAJIOra HA NPUOLLIL U 10JIH

MEeHbIINHCTBA 793 (380)
Htoro 10ox0a0B / (pacxo/10B) 1O HAJIOTY Ha MPHOBLIb 16 42 (1941)
[pu6sLIb / (yOBITOK) 0€3 y4eTa 1011 MEHbIIMHCTBA B

YHCTOM pe3yJbTare 835 (2 321)
Jlonisl MEHBIIMHCTBA B YHCTOM pe3yJIbTaTe (98) (20)
Yucrtas npudbLIb / (YOBITOK) 737 (2 341)
[pu6sLIb / (YOBITOK) HA aKLUIO — 02a30Basi M Pa3BOHEHHAs

(B poccHiicKuX pyoJisx): 20 0,03 (0,08)
I'enepanbHbIil TUpEKTOP EBcragnes A.B.
I'maBHBII OyxranTep Hponosa T.II.

30 mapta 2004 T.

HpnnaraeMLIe IpUMEYaHus COCTABIAIOT HEOTHEMIIEMYIO YaCTh H&CTO?IHIefI q]HHaHCOBOﬁ OTYCTHOCTH

MepeBoa opuriHana NOAroTOBNEHHOO Ha aHFAMIICKOM A3bIKe,
ABNAIOLLErocs opuumManbHbIM U MMeKoLero 6e3yCnoBHbIA NpUopuTeT




OAO "Mocanepro"

KoncommanpoBannbiii OT4eT 0 ABU:KEHUM I€HEKHBIX CPeCTB 3a roj, 3akoHunBmmiics 31 gexadps

2003 roga

(B MJIH. POCCHHCKHX pyOJIeit)

3a rogx, 3aron,
3aKOHYMBLUHUKCHA 3aKOHYMBLIHTiCS
Hpum. 31 pexadps 2003 r. 31 gexadps 2002 r.
JBUKEHWE JIEHEXKHBIX CPEJCTB OT OCHOBHOW JIEATEJBHOCTH:
M pudbL16/(YOLITOK) 10 HAJIOra HA NPUOBLIL U 10U MEHBLIIUHCTBA 793 (380)
IMonpaBku st yB3KH NpHOBLTH/(YOBITKA) OT OCHOBHO IESTEIFHOCTH /10 HAJIOTa
Ha IPHOBUIb U JOJIH MEHBIIMHCTBA U YHCTOTO JABIDKEHUS ACHEKHBIX CPEACTB OT
OCHOBHOM JeSTEIbHOCTH:
W3Hoc 1 amopTu3anus 8 822 8191
YBenuyenue/(yMeHbLICHHE) pe3epBa Ha CHIKEHHE CTOMMOCTH Ae0UTOPCKON
3aJ10JDKEHHOCTH 598 (759)
IIpoueHTHBIE pacxoab! 19 885 917
(ITpu6bLIB)/yOBITOK OT BBIOBITHSI OCHOBHBIX CPEACTB (859) 506
Bnusinue n3MeHeHusI IOKyNaTeIbHOH CIOCOOHOCTH PyOIIs U KypCOBBIE
Ppa3HULIBL 19 (230) (619)
IMonpaBka Ha HHBECTHIOHHYIO JIEATENBHOCTD, OCYIIIECTBICHHYIO B
HeZIeHeXHOU dopme 8 657 (137)
Tpoune - 17
IMocTyniieHne JeHeKHBIX CPeICTB OT OCHOBHOM JesiTeJIbHOCTH 0e3 yyera
H3MEHEHHUI 000POTHOI0 KANMTAJIA M YIVIAYEHHOI'0 HAJIOra HAa NPUbbLIbL 10 666 7736
W3meHeHus B 000POTHOM KalluTae:
(YBenuueHue)/yMeHbIIeHHE 1eOUTOPCKOM 3a0JDKEHHOCTH ¥ ABAHCOB (250) 978
YBenuueHne IpOYNX BHEOOOPOTHBIX X 0OOPOTHBIX CPEACTB (2398) (71)
(YBenuueHue)/yMeHbIICHIE TOBAPHO-MaTePUAIBHBIX 3aI1acoB (1010) 496
VBenuueHne/(yMEHbIICHHE ) KPSAUTOPCKOH 3a10JDKEHHOCTH U HAYHCIICHUH 1961 (664)
YBenuyeHue 3aJ0/KEHHOCTH 0 HajloraM, KpoMe Hajora Ha IpuObUIb 263 364
YMeHbIIIeHHEe NPOUHX JOITOCPOYHBIX 003aTEIbCTB (112) -
HToro nocrynieHue JeHe;KHbIX CPeICTB OT OCHOBHOIi 1eATeIbHOCTH 9120 8 839
Hautor Ha npuObUIb YIIIaY€HHBIN (832) (132)
Yncroe nocTynjieHne JeHeKHbIX CPeICTB OT OCHOBHON JesiTeJbHOCTH 8 288 8707
JBWKEHUE JEHEKHBIX CPEJICTB OT MHBECTUIIMOHHOM
JEATEJIBHOCTHU:
IIpuobpereHne OCHOBHBIX CPEACTB 8 (8016) (5 635)
ABaHCBI CTPOHUTEIBHBIM OPraHU3aIHAM 9 (2 065) -
IMocTynieHus oT peaJlu3alil OCHOBHBIX CPE/ICTB 152 96
HToro ncnoib30BaHO 1eHEKHBIX CPEICTB HA HHBECTHIIHOHHYIO
JesiTeJbHOCTh (9 929) (5539)
JBWKEHUE JEHEKHBIX CPEJICTB OT ®UHAHCOBOM
JEATEJIBHOCTMU:
IocTynnenus no KpaTkoCPOUHBIM 3a€MHBIM CPEJICTBAM 11542 7274
IMocTymeHus o JOITOCPOYHBIM 3a€MHBIM CPEICTBAM - 2360
IlorarieHue KpeJuToB U 3aiiMOB (6 664) (12 276)
IIpoueHTs! yriaueHHbIE (839) (695)
JluBUaEH b1, BBITUIAYEHHbIE aKIIMOHEPaM (523) (547)
IMokymka COOCTBEHHBIX aKITHIt (353) (193)
ITocTyneHus OT pealu3alny COOCTBEHHBIX aKIUH 358 179
HTOro reHe:KHbIX CPEACTB, MOJTYYEHHBIX OT / (MCNOJIb30BAHHBIX B)
¢uHAHCOBO IeSITETbHOCTH 3521 (3 898)
VHpsoHHbIH 9Q(eKT Ha OCTaTKH JCHEKHBIX CPEJICTB M HX SKBHBAJICHTOB - (303)
YBennueHue/(yMeHbLIeHHE) TeHEKHBIX CPEICTB U UX IKBUBAJIEHTOB 1880 (1033)
JleHesKHbIE CPeCTBA M MX IKBHBAJIEHTHI HA HAYAJIO NepHoaa 1663 2 696
JleHesKHbIe CpeCcTBA H MX IKBHBAJIEHTHI HA KOHeIl IepHoja 3543 1663
I'enepanbHBII TUpEKTOP EBcradnes A.B.
['maBHBII OyxTanTep Jponosa T.II.
30 mapra 2004 r.

Ipunaraemble NpUMEYAHUsI COCTABIISIOT HEOTHEMIIEMYIO YacTh HACTOAIIEH (PUHAHCOBOM OTYETHOCTH

lMepeBoA opuriHana NoAroTOBNEHHOTO Ha aHFNMIACKOM fA3bIKe,
ABNAKLWErocs opuunanbHLIM 1 UMeroLiero 6e3ycnoBHbIN NPUOPUTET




OAO "Mocanepro"

KoncommaupoBanubiii OT4er 0 ABH:KEHUM KANMTAJIA AKIIHOHEPOB 32 rojl, 3AKOHYUBIIUICS

31 nexadps 2003 rona

(B MJIH. pOCCHICKUX pyOiIeid.)

AKUMOHEPHBIH
KanmuraJs, CoOcTBEeHHBIE Hroro,
OOBIKHOBEHHBIE  BBIKYIUIeHHble  HakornieHHBIH Kanuran
AKIUH AKIUH YOBITOK AKIHOHEPOB
ITo cocrosinuio Ha 31 nexadps 2001
rojga 154 720 - (67 469) 87 251
YucThiil YOBITOK - - (2 341 (2341
JuBUaEHIBI - - (547) (547)
[MTokyrika COOCTBEHHBIX aKIIUH - (193) - (193)
Peanuzaius cOOCTBEHHBIX aKI[UH - 179 - 179
ITo cocTosinuio Ha 31 nexadps 2002
roaa 154 720 (14) (70 357) 84 349
IIo cocrosinuio Ha 31 nexadps 2002
roaa 154 720 (14) (70 357) 84 349
Yucrasi npuObLIL - - 737 737
JuBuneH b1 - - (519) (519)
IMTokyrka COOCTBEHHBIX aKIIUH - (353) - (353)
Peanuzanus coOCTBEHHBIX aKIIMi - 358 - 358
ITo cocrosinuio Ha 31 nexadps 2003
roaa 154 720 9) (70 139) 84 572
I'enepanbHbBIN AUPEKTOP ErcradreB A.B.
['maBHBII OyxTanTep Hponosa T.I1.
30 mapta 2004 r.

HpnnaraeMLIe IpUMEYaHus COCTABIAIOT HEOTHEMIIEMYIO YaCTh H&CTO?IHICP’I q]HHaHCOBOﬁ OTYCTHOCTH

MepeBoa opuriHana NOAroTOBNEHHOO Ha aHFAMIICKOM A3bIKe,

apnaweroca opuunanbHbIM M UMEHLLEro GESYCHOBHI:IFI npuoputet




OAO "Mocanepro"
IIpuMeyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMNICSA
31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

IIpumeuyanue 1. 'pynna u ee 1esiTeIbHOCTb

OtkpeiToe akiuoHepHoe obmectBo "Mocauepro" (OAO "MocaHepro") — permoHaimbHas SHEpreTUIecKas
KOMITaHHsI, KOTOpasi 3aHUMAETCsl BRIPAOOTKOM M pactpeIeICHHEM dIICKTPHUECKOM 1 TeIUIOBOM dHEprur B MOCKBe,
MockoBckoit obsacTh M mpuieraromux pernonax. OOmas ycraHoBineHHass moinHocTh OAO "Mocauepro"
cocrapisier npubmuzurensHo 14 779 merasarr (MBT) no anextposneprum u 34 880 rurakamopmii (I'kan) mo
teruioBoit »HEepruu. Kpome Ttoro, OAO "Mocsnepro” mpuobdperaeT 31eKTpodHepruio Ha deneparbHOM ONTOBOM
PBIHKE 3J1eKTpodHeprur U MoutHoctr (POPOM) mo mMepe omnepalimoHHONH HEOOXOAMMOCTH.

OcHoBHbie noapazaenenus OAO "MocsHepro" BKIIIOYAIOT CIEAYIOIINE:
- 16 TOL;
- 4TPO3C;
- 1TADBC;
- 16 snektpocereii;
- 1 Temnocers.

OAO "Mocauepro" 6s110 3apeructpupoBano B Poccuiickoit denepanuu 6 anpens 1993 roga B cOOTBETCTBUU C
pacnopsxkenneM Komutera mo ynpasneHuto umyiectBoM Ne 169-P ot 26 mapra 1993 roma. B pesynbrare
MIPUBATU3AIIMA POCCUICKON sHepretudeckoit otpacim OAO "Mocsrepro" OpIIO opraHu3oBaHo B (opme
aKI[MOHEPHOT0 OOIECTBA, W OTJCIbHbIE AKTHBBI M IACCHUBBI, JO 3TOT0 HAXOAWBINHECS II0A KOHTPOJIEM
MuHuCTEpCTBa TOIUIMBA U dHepreTuku Poccuiickoit deneparuu, ObUIN EepeaaHbl Ha ero OanaHc.

Io cocrosamro Ha 31 mexadbps 2003 roma 50,9 mporeHTOB akuWit OBLUTH 3aKpeIUICHB! 32 POCCHIICKHM OTKPBITHIM
akunoHepHbIM obmectBoM "EnmHas smeprermueckas cucrema Poccun”" (PAO EOC), xoTtopoe Tarxke OBIIO
CO3/aHO B KayeCTBE BIAJC/Iblla AKTUBOB, HCIIOJIb3YeMbIX [UIS BBIPA0OTKH, NEpEAaddl M paclpeieCHUs
AJIEKTPOSHEPTHU B X0J¢ MpuBatusaimu otpaciud. Itu 50,9 mporenra cooctBernoctn PAO EDC mpencrapnsum
co060ii 14 379 166 000 o6pikHOBeHHBIX aknuit OAO "Mocanepro".

OAO "MocaHepro", ero godepHue OOILIECTBa, a TaKKe OOLIECTBA UMM KOHTPOJMpYyeMble (B JNalbHEHIIEM —
"I'pynma") 3aperncTpupoBaHbl B COOTBETCTBUH C 3aKOHOAATENLCTBOM Poccuiickoit dexeparnyu (B gaipHeineM —
"rocymapctBo"). OcHOBHBIE 001IecTBa, BXoamue B [ pymiry, packpsiTsl B [Ipumedanum 6.

Yucno paborHukoB ['pynmbl mo cocrostauio Ha 31 nexabps 2003 roxma cocraBwiio mpuOIM3UTENbHO 48 ThIC.
yenoBek (Ha 31 nexabps 2002 roxa - 49 ThIC. YeOBEK).

IOpunnuecknit anpec: Pocens, 115035, Mocksa, Paymickas nabepexxHast, 1.8.

Omnowenua c¢ zocyoapcmeom. Ilo cocrossanio Ha 31 gexabps 2003 roma Poccuiickoit ®epepanuu
npuHaiexano 52,7 nponenra akuuii PAO ESC. B cBoro ouepens, o cocrosiuuto Ha 31 nexabps 2003 roga PAO
EDC npunagnexano 50,9 nporenra ronocyromux akmuii OAO "Mocarepro”.

B uucio norpeburenei I'pynmbl BXOAUT OOJIBIIOE KOTHYSCTBO MPEANPHUITHN, KOHTPOJIUPYEMBIX TOCYIaPCTBOM
WM HMEIOIUMX K HEMy HEeNOCpPEeACTBEHHOE OTHoleHue. Kpome TOro, rocynapcTBO KOHTPOJHUPYET Pl
MOCTABIIMKOB TOIUIMBA U APYTUX NOCTABLUIMKOB I'pymmbl.

IIpaButenscrBo Poccuiickoii @epepanuu OKa3bIBA€T HENOCPEACTBEHHOE BIIMSHUE HA JEATENBHOCTh ['pynmbl
myrteM perynupoBaHus uepes @DenepanbHyro aHepreruueckylo kommccuio (DOK), BmocmexcTBun
nepernMeHoBanHy10 B DenepanpHyto ciryx0y no Tapudam (PCT), onToBoii peann3anny 3JIEKTPOIHEPTHN U Yepe3
peTHoOHaNbHBIE YHepreTudeckne Komuccun MockBel U MockoBckoit obmactu (POK) — po3nnuHOil peanm3ammn
TEIUIOBOM W DJEKTPpUYECKON dHepruu. JledaTenbHOCTh BCeX BbIpaOATHIBAIOUIMX JHEPTUI0 MOIIHOCTEH
koopaunupyerca OAO "Cucremusii omneparop — lLleHTpanbHOe aucneruepckoe ympaeieHue Enunoi
anekTposHeprerndeckord cuctemsl” ("CO-LIAY") B nensax 6onee 3ppeKTHBHOrO yIOBIETBOPEHUS MOTpEeOHOCTEN
cuctemsl. "CO-LIAY" xouTponupyercs PAO EOC.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 5
SIBNAIOWErocsi ohuumManbHbIM U MMeKoLero 6e3yCroBHbIi NpUopUTeT




OAO "Mocanepro"
IIpuMeyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMNICSA
31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

Ipumeuanue 1. 'pynna u ee 1esiTeIbHOCTb (1P0OONIICEHUE)

Tapudsl, o xoTopeiM ['pynmna mpoxaer TEIUIOBYIO U 3JIEKTPUYECKYIO SHEPTHIO, ONPENCISIOTCS Ha OCHOBE KaK
HOPMAaTUBHBIX [OKYMEHTOB II0 BBIpaOOTKE TEIUIOBOM M DIEKTPUYECKOM HHEPrHH, TaK W HOPMATHBHBIX
JIOKyMEHTOB, MPUMEHUMBIX JJIsl €CTECTBEHHBIX MOHOMNOJMMN. Tapu(bl UCTOPUYECKH ONPENENSIOTCS MO METOLY
"3aTparbl-Iutoc, T.e. Ce0ECTOMMOCTh IUIIOC HOpMa NPHOBUIM, TPH 3TOM CEe0ECTOMMOCTH OIpeneNsieTcsl B
COOTBETCTBUH C POCCHHCKHMH HOPMATHBHBIMH IOKYMEHTaMH HO OyXrajTepCKOMY Y4YeTy, HpeICTaBILFOLINMHU
co00if OCHOBY OyXraJTepCKOro Yy4eTa, CYIIECTBEHHO OTJIMYAIOIIylocsi OT MeXIyHapOOHBIX CTaHIapTOB
¢uHaHcoBoi otueTHocTH / International Financial Reporting Standards ("MC®O"). Ha mnpaxtuke, npu
orpeeneHny Tapu(oB B 3HAYUTEIILHOM CTEIIEHH YUUTHIBAIOTCS COLIMANIBHBIE M ITOJIMTHYECKHE (DAKTOPBI, YTO, KaK
NPaBIJIO, BJICYET 332 COOOW CYILECTBEHHYIO 3aICPXKKY NPHUHATHS PEILICHUH 00 yBenMYeHHH Tapu(OB HIN Ke HX
HEJOCTATOYHOE yBEJIMYCHHE.

IIpaBurensctBo Poccuiickoit deneparyy BBIABUHYIO B Ka4ECTBE OJHOTO U3 YCIOBUH IpoBeAeHHON B 1992 rony
NpUBATH3AMA  O0ECTeYeHUE CHAOKEHUS PETHOHAIBHBIMH SHEPreTHYECKUMH KOMIAHUSMH POCCHHCKHX
moTpeOuTeNneil 3JIeKTpUUecKko W TemtoBoi sHepruei. IlpaButenscTBo Poccuiickoit ®enmepannu mpuiiaraet
ycuiusi o cOOpy HAJIOTOBBIX ILIaTeke B OropkeT. OuepenHbIM mIaroM B 3TOW cBs3u Obwio IloctaHOBiIEHHE
IIpaBurensctBa Ne 1 ot 5 sHBaps 1998 roga ¢ usmenHenusamu ot 17 wurons 1998 ropa, mosBoistomiee
SHEProcHa0XKAIOIINM OPTAaHHU3ALMSIM, BKIIIOUas [ pymmy, mpekpaaTh Wik OrpaHNYUBATh M0Jady 3JIEKTPUIECKON
U TETUIOBOM 3HEPTUM OpraHU3alMsIM-HEIIaTeNbIIMKaM, 3a HCKIOYEHUEM OTAEIBHBIX TOCYJAPCTBEHHBIX U IPYTHX
HPEANPUATHH.

Kak yxazano B [Ipumeuannn 22, nonutuka [IpaBuTenscTBa B SKOHOMHYECKOH, COIMANBHON M APYrux chepax
MOXKET OKa3bIBaTh CYIIECTBEHHOE BIHMSHHE HAa ((UHAHCOBO-XO3SHCTBEHHYIO NEATEIBHOCTD [ pyIIIbL

H3menenun, npoucxodawue ¢ ompaciu u 3aKOHoOoamenvcmee. DIEKTPOIHEpreTuka B 1eiaoM u ['pynma B
YaCTHOCTU B JJAHHBI MOMEHT HaXOJATCSl B MPOLECCE PECTPYKTYypU3ALUH, LENbI0 KOTOPOH SBISETCA CO3JaHME
KOHKYPEHTHOTO pBIHKAa JJIEKTPOIHEPTHHM M Cpenbl, B KOTopod I'pynma m ee NMpeeMHHKH CMOTYT HpPHUBIICKAaTh
cpeacTBa, HEOOXOMUMbIE JUIA TOANCPKAaHMA W PACHIMPEHHUs IPOU3BOJICTBEHHBIX MoIIHOCTEH. (OCHOBBI
HOPMATHBHOTO  pEryJMpoBaHusi  mpolecca pedopMupoBaHus  dnekTpodHepretnkun P®, a  Ttakke
(YHKIIMOHMPOBAaHUS OTPACIU B TIEPEXOAHBINH MEPHO/ U TOCIIE 3aBeplieHus pedopMbl, 3ay10keHb! B DeepanbHbIX
3akoHax oT 26 mapta 2003 roma Ne 35-®3 "OO6 snexrposnepreruke PD" m Ne36-D3 "OO6 ocobGeHHOCTIX
(YHKIMOHHPOBAaHHS 3JIEKTPOIHEPIeTHKUA B IEPEXOAHBIH IEepHOJ W O BHECEHMHM H3MCHEHHH B HEKOTOpBIE
3aKOHoarenpHple  akTel Poccuiickoii ®exepauuu M NPU3HAHUM  YTPAaTUBIIMMHU  CWIY  HEKOTOPBIX
3aKOHOJATEIBbHBIX akToB Poccuiickoii denepanuu B cBs3M ¢ NpuHsITHEM 3aKkoHA "OO0 3eKTposHepreTuKe".

e B ampene 2003 roma BCTymWwiIM B CWIIy 3aKOHBI, MOCBSILICHHBIE pedopMe siekTpodHepreruke. [laker,
COCTOSIIIMI W3 IIECTH 3aKOHOINPOEKTOB, NOATOTOBIEHHBIH [IpaBuTenscTBOM P®D, ompenensier HarmpaBieHus
peopMUpPOBaHUS OTPACIH, YCIOBHS (DYHKIMOHHPOBAHHS DJIEKTPOIHEPIETHKH B IEPEXOAHBIA MEPUOA H
mocye peopMHUPOBaHUS.

e B Hacrosimiee Bpems BeleTcsl pa3paboTka HOPMAaTHBHBIX aKTOB, TPEAYCMOTPEHHBIX 3aKOHAMH,
MOCBSIIEHHBIMU Pe(hOPMHUPOBAHUIO 3JIEKTPOIHEPTETHKH, B COOTBETCTBHHU C IUIAHOM MO PEPOPMHUPOBAHHIO
AIIEKTPOIHEPTETHKH, KOTOPBIH ObLT 000peH pacnopsbkeHreM [IpaBurenscrBa PO Ne865-p ot 27 uronst 2003
roga. OAO PAO "EDBC Poccun" mprHHMaeT akTHBHOE ydacTHe B pa3pab0TKe YKa3aHHBIX HOPMAaTHBHBIX
AKTOB.

e B nagane cents6ps 2003 roma Obuto m3nano pacnopsbkenue IpaBurensctBa PO Nel254-p, yrBepauBiice
COCTaB TEHEPHPYIOIINX KOMIIAHHH OINTOBOTO PBHIHKA 3J€KTpodHepruu. COTiacHO pacmopspkeHHIo, OymyT
co3nansl 10 reHepupyrommx KoMmaHwi (4 — Ha 0aze THAPABIMYECKUX JJIEKTPOCTAaHIUN W 6 — Ha Oaze
TEIUIOBBIX AJIEKTPOCTAHIMII), B KOTOpBIE BOMAYT 3ueKTpocTaHuuu, npuHamiexamue OAO PAO "EOC
Poccun" 1 ero mouepHUM 00IIIECTBAM.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 6
SIBNAIOWErocsi ohuumManbHbIM U MMeKoLero 6e3yCroBHbIi NpUopUTeT




OAO "Mocanepro"
IIpuMeyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMNICSA
31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

Ipumeuanue 1. 'pynna u ee 1esiTeIbHOCTb (1P0OONIICEHUE)

e B oktia6pe 2003 roma Obuto m3maHo moctaHoBieHue IIpaBurenscTtBa PO Ne643 "O mpaBuiax omroBOTO
PBIHKA 3JIEKTPUYECKOil SHepruu (MOLIHOCTH) MEepexoaHOro nepuona". B cooTBeTCTBUU ¢ YTBEpKAECHHBIMU
npaBuiamMu, Ha dexepansbHOM ONTOBOM PHIHKE AJICKTPOIHEPTUH (MOIIHOCTH) (PyHKIMOHHUPYIOT ABA CEKTOpA!
CEKTOp pEeTryIHpyeMOW TOPTOBIM W CEKTOp CBOOOJHOW TOproBiu. B cexTope cBOOOAHON TOPTOBIH
MOCTABIIUKH 3JIEKTPOIHEPTUN MOTYT IIPOAABATh IEKTPOIHEPTHUIO, IIPOU3BOJUMYIO C HCIIOIB30BaHUEM 10 15
MPOIICHTOB YCTAHOBJICHHOH MoIHOocTH WX obOopymoBanus. C HosOps 2003 roma Hexommepueckoe
HMapTHEPCTBO "AIMUHHCTPATOP TOPrOBOU CUCTEMBI" HAYaJIO POBEJEHNE TOPIOB IJIEKTPOIHEPTUEN B CEKTOPE
CBOOOHOM TOPrOBJIM B COOTBETCTBHH C MPABHJIAMH ONTOBOTO PHIHKA 3JIEKTPUUIECKON 3HEPTHH (MOIIHOCTH)
nepexoxHoro nepuona. CoriacHO 3aKOHaM, IOCBSILEHHBIM pedopMe IJIEKTPOIHEPTeTUKH, B NalbHEHIIEeM
cBO0O/IHAs TOPTOBJIs OyIET paclpoCTpaHeHa Ha BECh 00BEM TOPIOB.

e  OepnepanpHas cereBasg komnaausi — OAO "OCK EDC" ("®CK") 6pu1o obpasoBano B ntone 2002 roga xax
100% nouepree obmectBo PAO EDC, 4yToObI OCYIECTBISATh Nepeiady IEKTPOIHEPTUHU C UCIOIb30BaHUEM
JNEKTPOCETEBOr0 UMYLIECTBA, MOJIYYeHHOTO U MIaHupyeMoro K noiyueHuto oT PAO EDQC u ero goyepHux u
3aBUCHMBIX OOIIECTB;

e  CO-LIY 6bmo obpazoBano B urone 2002 ronxa aist OCYIIECTBICHHUS AucreTdepckux (QyHkuuit B Enunoi
ANIEKTPOIHEPreTHUECKON CUCTEME;

e 29 mas 2003 roga Coserom aupekropoB PAO EDC Obina npuHsATa KOHIEMINS, OIPEIEIISIONnas CTpaTeruio
I'pymmer PAO EBC na mepuox ¢ 2003 mo 2008 rox. B manHOM HOKyMEHTE MOIPOOHO M3IIOKEHBI OCHOBHBIE
M3MEHEHHs, KOTOpble, KaK IUIaHupyetcs, npousoiayr B I'pynne PAO EDC B mepuojn pedopMupoBaHus
JNIEKTPOIHEPTeTUKH, BKJIIOYAas pa3MyHbIC 3Talbl Ipolecca OPraHU3allMM YYaCTHHUKOB ONTOBOIO U
PO3HMYHOTO pBIHKOB OJJICKTPOSHEPTHMHM, W OCHOBHBIC CQEpbl AaINbHEHIIEro pa3BUTHS CO3/aHHBIX
opraHu3anuil.

B cenrsope 2003 roma PAO EDC 3axmoumno c IIpaBurensctBoM ropoma Mockeel U I[IpaBuTenbcTBOM
MockoBckoii obsactu "Cornamenns: 0 B3aUMOJCHCTBIM B PEOPTaHU3aIMK HEPTeTHUECKOTO KOMITIEKCca Topoa
Mocksl u MockoBckoit obmactu" ("Cormamenuns"), KOTOpBIE OIPEACISAIOT OCHOBHBIE IOJOXCHHUS
pedopMUpOBaHKS HHEPreTHYECKOro KOMIuIeKca ropoja MockBbl M MOCKOBCKOW 00acTd B paMKax
PEeCTPYKTypU3allil TOCYAAPCTBEHHOTO 3HEPreTHYecKoro cekropa. CornaieHus MpeanoaaraloT peopraHu3aluio
OAO "Mocanepro" B pa3inu4HbIE OTKPHITHIE aKIIMOHEPHBIE OOIIECTBA C MPONOPLUHOHATIBHBIM pacIpeaeIcHueM
aKIMi MEXIy BCEMH aKIMOHEPaMH BHOBb CO3/IaHHBIX KoMMaHHH. COTalIeHus TakKe OMpPEAEIIOT KOHKPETHbIE
LIard, KOTOPbIE HEOOXOMMO MPEANIPHUHSATD, U NIEPEUeHb COTJIACOBAHU, KOTOPBIE IOJKHBI OBITH MOJTYYEHBI B X0/
PEeCTpYKTypHU3aLUu.

OAO "MocaHepro" ocymecTBIseT BCe BHJIBI JEATEIBHOCTH, CBA3aHHOW C MPOM3BOJACTBOM HDHEPIUH, BKIIOUAs
MIPOM3BOJICTBO, Iiepenady, paclpeieileHne ¥ COBIT TeIJIOBOW W 3JIEKTPOdHEpruH. B  cooTBercTBHM C
Cornamenusamu o corpyaamaectBe OAO "MocsHepro" paspabdorano [Ipoekt pedopMupoBaHUS, BKIIOYAOIINI
cymiectBeHHbIe ycnoBus pedopmupoBanus ("IIpoext"). DtoT IIpoekt 6511 omobpern CoBeroM aupexTopoB PAO
ESC 30 sauBaps 2004 roga u Coerom aupekropoB OAO "Mocauepro" 4 mapra 2004 ronma. Pemenue o
peopranuzannu OAO "MocaHepro", ycioBHs peopraHu3aliy U Apyrue Oosiee AeTalM3HpOBAaHHBIE JOKYMEHTHI
JOJDKHBI OBITH OouIMabHO yTBepxkmeHbl akmuoHepamMu OAQO "Mocarepro" Ha 0o0meM TomoBoM coOpaHUH
aKIMoHepoB. IlepBhI 3Tam PECTPYKTYpH3aLMM IPEACTaBIsAET COOON pPEOpraHM3alMIo IyTeM BblaeneHus 13
HOBBIX 00IIECTB, B pe3ysbrate KoToporo OAO "MocaHepro" HamepeHo:

e OTIENUTh CBOM MOHOIIOJBHBIE HAaNpaBIEHUS JeATeIbHOCTH (Iepejada, paclpefiesieHHe) OT
KOHKYPEHTHBIX (TIPOU3BOJICTBO U COBIT);

®  DPa3BHUTh KOHKYPEHIIMIO HA PO3HUYHOM (TIOTPEOUTENHECKOM) PHIHKE SHEPTHH;

° MPCKPATUTDH NIEPEKPECTHOC Cy6CI/IHI/Ip0BaHI/Ie Cpear MOCTAaBUINKOB SHECPTUU,
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Ipumeuanue 1. 'pynna u ee 1esiTeIbHOCTb (1P0OONIICEHUE)

e co3zaTh Ul NPOM3BOMUTENICH PHEPTUM pPeajbHble SKOHOMHYECKHE CTHMYIBI A CHIDKEHHUS 3aTpar H
pacxomoB, MOJIEpPHH3AaLMK CBOMX IPOM3BOACTBEHHBIX OOBEKTOB M yBEIMYEHUs dS(P(PEKTUBHOCTH
YIpaBJeHUS U IPOU3BOJICTBA.

B cinyuae yrTBepxkaeHuss oOmIMM COOpaHMEM aKIMOHEPOB pEIICHHs O BBIICICHUU OyAET OpraHu30BaHO
TpuHaIaTh He3aBHCUMBIX 0T OAO "Mocsnepro" oOmects. OTh 0OO0IIECTBA HE SBISIOTCS JAOYCPHUMU
obmectBamu ['pynmel. Bee oHM OymyT co3manbl B popMe OTKPHITOTO aKIIHOHEPHOTO OOIIECTBA.

OAO "Mocanepro" MpoioDKUT OCTaBaThCS BIIAJIENBIIEM M OIIEPATOPOM OCHOBHBIX aKTHBOB, BHIPA0ATHIBAIOIINX
ANIEKTPOSHEPTHIO M TEIUIOBYIO SHepruro. Hekoropsie w3 akTuBoB M oOs3atenbeTB OAO "Mocanepro" OymyT
nepeaHbl BEIIEIIEeMbIM 00IIEeCTBaM.

Hu OAO "Mocanepro", Hi OHO U3 BHIICIIEMBIX OOIIECTB HE OyIyT BIaIeTh aKIUAMU APYT APYTa U aKIHSIMA
TMOOBIX ApYyruX BeIAEIseMbIX obmecTB. OAO "MocaHepro" n Kakaoe U3 BBIIEIIEMBIX 00IIeCTB IEPBOHAYAIEHO
OyayT UMETh OOIIMX aKIMOHEPOB M IMPOJOJDKAT OCTABAThCS MOJ KOHTpoJieM onxHoro akmuonepa, PAO EDC. B
npouiecce BoieneHUs Kaxabld akuuoHep OAO "MocsHepro" cTaHeT aKkUMOHEPOM KaKJIOTO W3 BbLAEISEMBIX
0o0IIECTB.

B HacTosmiee BpemMsi He NMPEICTaBIAETCS BO3MOXKHBIM NPOBECTH OLEHKY BIUSHHUS M3MEHEHHH NMPOUCXOAALINX B
oTpacni Ha (HUHAHCOBOE IIOJOXKEHHE | (HUHAHCOBBIE pE3yJbTaThl ['pymIbl, Tak Kak KOHKpETHas,
JICTANN3UPOBAHHAs CXEMa OCYIIECTBICHHS  PECTPYKTypH3allMM  HAXOJUTCS B  CTaAWU  pa3paboTKH.
CoOOTBETCTBEHHO, KakoW 70O pe3epB B OTHOWICHWH DPECTPYKTYPH3ALMH B KOHCONWAMPOBAHHOW (huHAHCOBON
OTYETHOCTU HE OTPaXKaJICs.

IIpumeuanue 2. Ixonomuueckasi curyaunus B Poccuiickoii @enepanun

Okonomuueckaa cumyayua 6 Poccuiickoii @edepayuu. XoTa >KOHOMHYECKas cuTyanuss B Poccuiickoin
®enepaiuil B MOCIEAHHE TOJBlI YIy4IIMIach, B HEW MO-TIPEKHEMY MPOSABISAIOTCS HEKOTOPBIE XapaKTepHBIE
0COOCHHOCTH, TIPHUCYIIME CTpaHaM, Iieé PHIHOYHAs 3KOHOMMKA HaXOJHUTCS Ha CTajuu craHoBieHMs. K Takum
XapaKTEPHBIM OCOOEHHOCTSIM OTHOCSATCS, B YHCIIE MPOYUX, OTCYTCTBHE CBOOOHOIN KOHBEPTALMH HAIIMOHATIBHON
BaJIOTHl B OOJBIIMHCTBE CTpaH 3a mpenenamu Poccuiickoit deneparyy, OCYIIECTBICHHE OTPaHWMYUTEIHHBIX
MepOoIpUsATHI B chepe BaJIFOTHOIO KOHTPOJISI U OTHOCUTEIBHO BHICOKHI YPOBEHb MHQIISIHH.

[epcriekTBBI SKOHOMHUYECKOH crabmmsHOCTH Poccuiickoit @enepannu B OyaymieM B 3HAYHTENBHOW CTEIICHU
3aBHCAT OT O(Q(EKTHBHOCTH OKOHOMUYECKHX Mep, MpeANpHHUMAeMbIX IIpaBUTENBCTBOM, a Takxke
3aKOHOJATEIbHBIX, HOPMATUBHBIX U MOJIUTHYECKUX U3MEHCHUH.

IIpumeuanue 3. ®MHAHCOBOE MOJI0MKEHUE

Kak ormeueHo Beimie, I[IpaBHTeNbCTBO OKa3bIBaeT BIMSHHME Ha ['pynmy myTeM KOHTpousisi Haj Tapudamu u
npyrumu  QakrtopamMu. B mocnenHMe roipl perHOHAIBHBIE JHEPreTHYECKME KOMHCCHM HE BCEraa JlaBallk
paspeleHre Ha MOBBIIIEHHE Tapu(OB B COOTBETCTBUU C POCTOM WH(ISIINH, U TIO3TOMY OTACIbHBIC TapH(bI HE
JIOCTATOYHBI ISl TOKPBITHA BCEX 3aTpaT Ha MNPOMU3BOACTBO M paclpelesieHHe dHeprud. bomee Toro, mpu
OTPEJENICHNN 3TUX Tapu(OB YUUTHIBAIOTCS TOJILKO 3aTpaTbl, ONpe/eNseMble MO POCCHHUCKUM CTaHAapTaM, W
COOTBETCTBEHHO HE BKIIIOYAIOTCS JIONOJHUTEIBbHBIE 3aTpaThl, yunteiBaeMbele o MC®O. B pesynbrare Tapudsi
3a49acTyl0 He 00ECTIeUnBAIOT HA/UIEXKAIIETO YPOBHS OKYIIAEMOCTH, a TAKXKE JOCTATOYHBIX CPEICTB VIS MOJHOTO
3aMEIIEHUS] OCHOBHBIX CPEJCTB.
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Ipumeyanue 3. PUHAHCOBOE NOJI0KEHUE (NPOOOIYHCEHUE)

I'pynma mpomomkaeT WCHBITHIBATE TPYIHOCTH C IOTYYEHHEM AEOMTOPCKOM 3al0JDKEHHOCTH MPEIbIAYIINX
MEpHOA0B. PyKOBOACTBO 3HAYMTENBPHO MOBBICHJIO A0COJIOTHBIM YPOBEHb OIUIATHl peald3allii; B HACTOSIIEE
BpeMsI IPaKTUUYECKH BCs OIIaTa JeOUTOPCKOM 3a10JKEHHOCTH OCYIIECTBIAETCA TOJIBKO JEHEXKHBIMH CPEICTBAMH.
HecMoTpst Ha MOCTHTHYTBIE YCIEXH, YPOBEHb HEIIOTAICHHOW JeOMTOPCKOW 3aJ0DKEHHOCTH NPOMLIBIX JIET
ocraercsi cymecTBeHHbIM. CyImecTBYIOIIME HOPMAaTHBHBIE aKThl IO3BOJSIOT [ pymme  mpekpamartb
MIPEAOCTaBICHUE YCIYT HEIUIaTeNbIINKaM, OJHAKO IMPAaKTHYECKH 3TO OCYIIECTBUMO TOJBKO B OTPAHHYCHHOU
crenern. Kpome Toro, cokparieHue 0ro/KeToB MHOTHX FOCYJapCTBEHHBIX OpraHu3aliiii HEraTUBHO CKa3aJloch Ha
X BO3MOXHOCTSX IO OIUIaTe TEKYLIUX IOCTAaBOK, a TakKe MOCTaBOK mpouubix jaer. Ilo cocrosHuto Ha 31
nekabps 2003 ronma QenepanbHble, MyHHLIUIAIBHBIE U JPYTHE TOCYJapCTBEHHBIE OPIraHM3AaLMM COCTAaBIISIOT
3HAYUTEJIbHYIO YacCTh JOJIKHUKOB.

PykoBOJCTBO NpOJOIDKAET MPEANPHUHUMATH MEpBI, KOTOpPbIE [OJDKHBI YJIYYLIMTh (DUHAHCOBOE IOJIOKEHHE
['pynmel, B mepByto ouepesb, B CIEAYIOMUX 00JIacTsX:

®  [OJy4YcHHUE ACOMTOPCKOH 3aJ0KCHHOCTH MPOIILIBIX JICT, BKIOYAs TAKUE MEPhI KaK HCTPEOOBAHKE OILIATHI B
CylieOHOM TOPSKE, yCpKaHHE UMYIIIECTBA ICOUTOPOB, OTPAHUICHUE TEKYIIEr0 SHEPTOCHAOKCHHUS U T.]11.;

®  pecTpyKTypu3alus M peduHaHCHpOBaHHE O0S3aTENILCTB Mepell IMOCTAaBIIMKAMH, B OCHOBHOM, T'a30BBIMU
KOMITaHUSIMH; Kpome Toro, B koHie 2001 roxa Obu1 nomyuen 10 - nponeHTHBIH 3aiiM B pazmepe 2 334 muH.
pyOueit (0 MCTOPUYECKON CTOMMOCTH) OT CBsI3aHHOU cTOpOHHI (cM. [IpmMedanne 7), KOTOPBIH MTO3BOIIII
I'pymnre moIHOCTBIO MOTaCUTh 00S3aTENBCTBA MIEPE]] OCHOBHBIM ITOCTABIIMKOM Ta3a;

e  noBslneHue Tapudos; B dhespane-mapre 2003 roga ObUIH NOBBIICHBI CPEIHUE TApUQBI NPUOIUZUTEIBHO Ha
19 po1IeHTOB Ha JIEKTPOIHEPTHIO U Ha 15 MPOIICHTOB Ha TEIJIOBYIO SHEPTHIO.

PyKOBOJCTBO yBEpEHO, YTO 3TH YCHIIHS NPUBEAYT K AANbHEHIIEMY MOBBIICHUIO TPHOBUIEHOCTH | JIMKBUIHOCTH
I'pynmnsL.

[pumeuanue 4. OcHOBHBIE MOIXO0ABI K COCTABJIEHUI0 GHHAHCOBOIT 0OTYETHOCTH

Hacrosimass KoHcONMAWMpOBaHHAs (MHAHCOBAas OTYETHOCTh OBbUIA TOATOTOBJICHA B COOTBETCTBHH C
MexnyHapoaHbpIMu cTangapramu ¢gunancoBoit otdyerHoctTn (MC®PO). T'onosHoe obmectBo PAO EDC rtakke
TOTOBUT OTYETHOCTH B coO0TBeTCTBUU ¢ MCPO.

I'pynima BeseT OyXranTepcKuil y4eT U COCTaBIISET OYXraaTepCKy0 OTYETHOCTh B COOTBETCTBHU C POCCHUCKUMHU
HOPMATHBHBIMHU JIOKYMEHTaMH 10 OyxranrepckoMy yuery. [Ipunaraemas ¢uHaHCOBasi OTYETHOCTh OCHOBaHA Ha
yqume JaHHBbIX, IIOATOTOBJICHHBIX B COOTBETCTBUU C pOCCHﬁCKHMH HOpMaTI/IBHbIMl/I aKTaMHu 1o
OyXTaJITepCKOMY yUYETy, HCXOsI M3 MPUHIIUIIA OIICHKH IT0 MePBOHAYATBHOM cTronMocTu. [lonpaBku 1 M3MCHEHUS B
KnaccuuKalMu CcTateil ObUIM C/ENAHBI C IENbI0 IPEACTABICHUS TpUiaracMoi (hUHAHCOBOW OTYETHOCTH B
cootBeTcTBHH ¢ MCDO.

JIns mOATrOTOBKM KOHCOJMHIUPOBAHHON (DMHAHCOBOW OTYETHOCTH B COOTBETCTBHH C TpeOoBaHusMH MCDO
PYKOBOACTBY ['pyIIIiBl MPUXOANTCS JeNaTh ONpPEeICHHBIC OIICHKH U MPEIIOI0KECHNS OTHOCUTEIHHO EHEKHOTO
BBIPA)KCHUS MTOKA3aHHBIX B HEH aKTHBOB M 00A3aTENBCTB, a TAK)KE YCIOBHBIX aKTHBOB M O0S3aTEIBCTB HA ATy
COCTaBJICHUSI (PMHAHCOBOM OTYETHOCTH M CyMM JOXOJOB M PAaCXOJ0B 3a OTYCTHBIN Mmepuoa. XOTS 3TH OICHKU
0a3upyrOTCAd Ha MOHUMAHWHM MEHE/HKMEHTOM TEKYIIMX COOBITHH, peallbHbIC PE3YJIBTAaThl MOTYT 3HAYUTEIBHO
OTJIMYAThCS OT JAHHBIX OLICHOK.
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[pumeyanue 4. OcHOBHBIE MOIXO0ABI K COCTABJIEHUI0 (GHHAHCOBOIT 0TUETHOCTH (RPOOOIIHCEHUE)

Yuem enuanusa ungpnayuu. /lo 1 suBaps 2003 roma mompaBKu, BHOcHBIIHECS B cooTBeTcTBHH ¢ MCDO B
OyXTaJITepCKyl0 OTYETHOCTb, HOJATOTOBJICHHYIO II0 POCCHHCKOMY 3aKOHOAATEIbCTBY, BKJIIOYAIM IIEpEecUeT
OCTaTKOB W OTIEepalrii C YIeTOM M3MEHEHHUS TeKyIIeld MOKyHaTelbHOW crocobHOoCTH pyois cormacHo MCOO 29
"®uHAaHCOBAas OTYETHOCTh B YCIOBHSX runepuHGIAnnonHo skoHoMukH'. Ilo MC®O 29 ¢unanCcOBas
OTYETHOCTb, IOATOTOBJIEHHAS B BAJIIOTE CTPaHbI C THIEPHUH(IIALIMOHHONW YIKOHOMHUKOH, JI0JI’KHA OBITH COCTaBJICHA C
YY4ETOM TEKylIeH ITOKyMNaTeJIbHOW CIIOCOOHOCTH BaJllOTHI 3TOW CTpaHbl Ha OT4YeTHylo jary. Ilockombky
SKOHOMHYECKas cutyarus B Poccuiickoit deneparyiv CBUACTENBCTBYET 00 OKOHYAaHUH TurepuHGsnuy, [ pymma
npexpatmia ¢ | saBaps 2003 roma mpumeHeHHe mopsnka yuera, ompeaereHHoro MC®O 29. CooTBeTcTBEHHO
JIaHHBIE OTYETHOCTH, NIEPECYUTAHHBIC C YUETOM TEKYILIEH IMOKYNaTeJbHON CIIOCOOHOCTH pyOIIsi IO COCTOSIHUIO Ha
31 nexabps 2002 rona, npeacTaBieHbl Kak Ha4aJdbHbBIE OCTATKU B JaHHOH (PMHAHCOBOW OTYETHOCTH.

CpaBHutenpHbIe naHHBIE 3a 2002 TOq IepecuYnTaHbl ¢ YIeTOM U3MEHEHHUS TEKYIIeH IMOKyaTeIbHON ClIocOOHOCTH
py6ns mo cocrosHmio Ha 31 mexabps 2002 roma. Ilepecuer mpow3BOAMICS C HMCIOIB30BAaHHEM ITEPEBOIHBIX
KOO PHUIIMECHTOB, HCXOAd M3 HHICKCAa MOTPeOUTEeNbCKUX IieH B Poccuiickoit ®Deneparun  (UIILT),
OmyOJIMKOBaHHOTO ['OCymapcTBEHHBIM KOMHUTETOM TO cratuctuke Poccuiickoit ®@enepanmu (['ockomcrar), a
TaK)Ke MHIIEKCOB, MMONyYCHHBIX U3 IPYTHX UCTOYHHKOB B OTHOIICHUH NepuoaoB 1o 1992 rona. Himke mpuBogsTes
MHJIEKCHl ¥ COOTBETCTBYIOIIHME MEPEBOAHbIE KOID(MUIMEHTHI Ui KOPPEKTHUPOBKU (PMHAHCOBOM OTYETHOCTH 32
mociennue naTh JietT g0 31 gekabps 2002 roma, mpu 3toM 1988 roma cumrtaeTcs roaoM Havajga HHQISIHA
(1988 rog =100):

Jlara Hnpekc Kos¢pdunuent nepecuera
Ha 31 nexabps 1998 1216 400 2,24
Ha 31 nexabps 1999 1 661 481 1,64
Ha 31 mexa6ps 2000 1995937 1,37
Ha 31 mexa6ps 2001 2371572 1,15
Ha 31 nexa6ps 2002 2730 154 1,00

IMIpn mnepecyere mnokasarenedl (UHAHCOBOMH OTYETHOCTH B coorBercTBMM ¢ MC®O 29 wucnonp3oBaiich
CIIEAYIOIINE OCHOBHBIC TPUHIIMITBI:

®  BCE CPaBHHUTCIBHBIC JJaHHBIC PC/ICTABICHBI B ICHES)KHOM BBIPAXKCHUH C YUETOM TOKYIATEIBHOW CIOCOOHOCTH
JICHES)KHON eIMHHIIEI IT0 cocTostHMIo Ha 31 nexadps 2002 roxa;

L] JCHCKHBIC aKTUBbBI U O6H33T6J’ILCTB3 HEC HepeC‘II/ITblBaHI/ICI), T.K. y)Ke OTpa)KeH])I C y‘leTOM HOKyHaTeHLHOﬁ
CHIOCOOHOCTH JICHE)KHOW SIMHHUIIBI IO cOCTOsTHHEO Ha 31 mexadps 2002 roxa;

®  DPE3yNbTATHl OLCHKU M BEIMYMHA SKOHOMUYECKOI'O YCTAapeBaHMS OCHOBHBIX CPEACTB OBUIM NEPECUUTaHBI C
NPUMEHEHUEM COOTBETCTBYIOIIMX KOI(D(DUIMEHTOB IepecueTa, HayMHas CO JHS HE3aBUCHMOW OLEHKH
OCHOBHBIX CPEJCTB, C IONpaBKaMu Ha NMPHOOPETEHUE, BHIOBITHE U aMOPTH3ALNIO, TAK)KE IEPECUNTAHHBIX C
MPUMEHEHHEM COOTBETCTBYIOIIHNX MEPEBOTHBIX KOIDPHUIIMECHTOB;

®  HeJCHE)KHbIE aKTHBBI M 00s3aTebcTBa (CTaThy OanaHca, KOTOPbIE HE OTPa)KEHbI C YYETOM HOKYNaTeIbHOU
CIOCOOHOCTH JeHe)XHOW enuHuIBl Ha 31 nekabpst 2002 ronma), a Takke KamnuTal aKIHOHEPOB, BKIJIIOYAs
aKIMOHEPHBIH  KalWTaJl, IEPECUNTHIBAINCH C  HCIIOJNB30BAHHEM COOTBETCTBYIOUIMX  II€PEBOIHBIX
K03 PHUIINEHTOB C MOMEHTA MPU3HAHKA UX B oT4eTHOCTH 110 31 mexabps 2002 roxa;

e Bce crathu B OTUeTe 0 MPUOBLIAX U YOBITKaX U OTYETE O JBIKCHUH JICHEKHBIX CPEICTB NEPECUUTHIBAIUCH C
UCIIOJIb30BAHMEM COOTBETCTBYIOIIETO IMEPEBOIHOr0 koddduimenta or matel onepauuu 10 31 pexabps
2002 ropa;

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 10
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Ipumeuyanue 5. KpaTkoe onncanue 0OCHOBHBIX NOJIOKEHUI Y4eTHOH MOJIUTHKH

Ilpunyunet kouconudayuu. Hacrosmas KOHCONMHIUPOBaHHAS (HHAHCOBas OTYETHOCTh BKIIOYACT B CeOA
¢uHarcoByt0 oTdeTHOCTE OAO "MocsHepro" U (GUHAHCOBYIO OTYETHOCTHh TE€X MPENIPHUSATHH, 00Jee ITOIOBUHEI
TOJIOCYIOIMX aKIMHA KOTOPBIX MPHUHAIUICKUT [pyInie Wi KOHTPOJIb HaJA AEATeNbHOCThIO KOTOpbIX ['pyrmma
OCYIIECTRIIIET HWHBIM 00pa3oM. BritoueHHWE MaHHBIX MNPESANPHUATHH B KOHCOJUAMPOBAHHYIO OTYCTHOCTH
OCYIIECTBIIACTCS C JaThl MpHOOpeTeHus: ['pynmoll KOHTPOJS M MPEKPAIaeTCs ¢ AAThl MOTEPH KOHTPOJIS HaJ MX
JIeATeNIbHOCTRIO. Bee onepain Mexay KoMnanusiMu [ pymibl 1 Hepeanu30BaHHAs MPUOBLIH [0 STUM OIepalusiM,
a TaKKe CalibJ0 10 pacueTaM BHyTpu [ pymibl nckitovarorcs. Hepeann3oBanHble yOBITKH TaKKe HCKITIOYAIOTCS,
KpOME CJTy4acB, KOT1a HIMCIOTCS IIPU3HAKH CHUKCHUS CTOMMOCTH TEPEIaHHOTO aKTHUBA.

Onepayuu c unocmpannoil éantomoii. JIeHe)xHvle aKTUBBI 1 00513aTeNbCTBa [ pynIbl, BEIpaXKEHHBIE HA OTYETHYIO
JaTy B MHOCTPAHHOW BAJIOTE, IEPECUYNTaHbl B PyOIM MO opHIHAIBHOMY Kypcy Ha 3Ty nary. Omepamuu c
WHOCTPAHHOM BalIOTOW YUYUTHIBAIOTCS IO KypCcy Ha JaTy coBepiieHus onepauud. Ilpubsumm n yObITKH,
BO3HUKIIINE B Pe3yJbTaTe OCYIIECTBICHUS PACUECTOB 110 JaHHBIM OINEPALIUAM U MPH NepecdeTe AEHEKHBIX aKTHBOB
U TTaCCHBOB, BBIPAXEHHBIX B HHOCTPAHHO! BaJlfOTe, OTpaXkaroTcsi B OTueTe 0 NPUOBLISIX U YOBITKAX.

OdunmanbHelii Kype poccuiickoro pyosst k gonapy CILA, ycranosnenusiit Llentpansipiv 0ankom Poccuiickoii
Oenepanun Ha 31 gexabps 2003 roxa, coctasmsn 29,45:1 (ma 31 gexadps 2002 roga — 31,78:1). CymiecTBytoT
3HAUUTEJIbHBIC OTPAaHWYEHHS M Mepbhl KOHTPOJSI B OTHOIICHWH KOHBEPTAllMM POCCHHCKOrO pyOist B JpyrHe
BamoOTH. B HacTosmee BpeMsi POCCHHCKHHA pyOsib HE SABISETCS KOHBEPTHPYEMOH BalIOTOW 3a TMpenesamMu
Poccuiickoit denepannu.

Jlueudenowt. JluBuieH 1l NPU3HAIOTCS KaK 00sI3aTeNIbCTBA U BBIYUTAIOTCS M3 KallUTala aKIMOHEPOB Ha OTYETHYIO
JlaTy TOJIBKO B TOM CIIy4ae, €CIM OHM ObUIM OOBSBIEHBI JO OTYETHOW JaThl BKIIOUYMTENBHO. MHbopManus o
JVBHACH/AAX PAcKpBIBAcTCS B ()MHAHCOBOH OTYETHOCTH, €CIIM OHU OBIIM PEKOMEHIOBAaHBI JI0 OTYETHON AATHI, a
TaK)K€ PEKOMEHJOBAaHbI WM OOBSBICHBI MOCJIE OTYETHOW JaThl, HO OO JaThl IMOANHCAaHHA (UHAHCOBOM
OTYETHOCTH.

OcHnognsle cpeocmea. OCHOBHBIE CpeZCTBa MO cOCTOsIHMIO Ha 31 mexadpst 2003 rona oTpaskeHsl IO OCTATOUYHON
CTOMMOCTH 3aMEIICHUs, ONPEICICHHON M0 pe3yJIbTaTaM MX OLICHKH He3aBUCHMBIMHU OLICHIIUKaMK Ha 31 nexalps
1997 roma, M CKOPPEKTHPOBAHBI C YYETOM MOCIEAYIONINX IOCTYIUICHHUH, BHIOBITHH W aMOPTHU3AINH, a TaKXKe C
yuetoM uHGUAIMK. Ha Kakayro OTYETHYIO IaTy PYKOBOJICTBO OIPEEIsieT HATMYKe MPU3HAKOB SKOHOMHUYECKOTO
yCcTapeBaHMsl OCHOBHBIX CpeACTB. Ecim BBIABIEH XOTs Obl OAMH TakoW NpPU3HAK, TO PYKOBOJCTBO HPOBOJIUT
OLICHKY BO3MEIIAeMON CTOMMOCTH OCHOBHBIX CpelCTB. Bo3meraeMasi CTOMMOCTD ONpPEAENseTcsl Kak HanOobIas
W3 JBYyX BEIWYHH: YUCTOM NPOJAKHOW IIEHBI aKTMBAa M CTOMMOCTH OT €ro HCIoNp30BaHHA (value in use).
BanaHcoBast CTOMMOCTh OCHOBHBIX CPEJICTB YMEHbBIIAETCS /IO BO3MEIIAEMOM CYMMBI, 8 pa3HHIa OTPaXKaeTcs Kak
pacxox (yOBITOK OT SKOHOMHYECKOrO YycrapeBanusi) B Ordere O mnpuOBUIIX M YOBITKax. YOBITOK OT
9KOHOMHYECKOTO YCTAPEBAHUSI OCHOBHBIX CPEACTB, NPU3HAHHBIN B POIUIBIC OTYETHBIC IEPHOJIBI, CTOPHUPYETCS,
€CIIM TPOU30ILIO0 CYIIECTBEHHOE H3MEHEHHE OLCHOK, HCIIOJNBb30BAHHBIX JUI OIpEleieHHs BO3MELIaeMOH
CTOMMOCTH.

CyMMBI, TOJTyYeHHBIE B PE3YJIbTaTe HE3aBHCHUMOM OIICHKHM, MPEICTABIAIOT PACUETHYIO BEIMYHHY OCTATOYHOW
CTOMMOCTH 3aMelneHusa. He3aBucumasi OIEHKa NPOBOJMIACHE C IENBIO OINPEAETICHHS OCHOBBI U pacueTa
CTOMMOCTH, ITOCKOJIBKY Y4ETHBIC 3aIlFICH IO NEPBOHAYANBHOM CTOMMOCTH OCHOBHBIX CPEJCTB OTCYTCTBOBaIU. B
CBA3M C ATUM HE3aBUCHMas OLICHKAa HE SBISETCS MEPONpPHITHEM, NPOBOAUMBIM HEOJHOKPATHO, TaK Kak ee
3a7adeil SBIAETCS OIpENEeNICHHE IIePBOHAYATIBHOW CTOMMOCTH OCHOBHBIX CpEACTB. lI3MeHeHne ydeTHOU
CTOMMOCTH B PE3YJIbTATE IPOBEICHHON OIICHKN OBIJIO OTHECEHO Ha HEPACTIPEEICHHYIO IPHOBLIb.

CTOHUMOCTh CYIIECTBCHHBIX MOZ[CpHPBaHPIﬁ n y'COBepIHeHCTBOBaHI/Iﬁ KalmuTaJIn3upyeTcsa ¢ OJAHOBPCMCHHBIM
CIIMCAHUCM C YUCTa 3aMCHACMBIX O0OBEKTOB.

HpOHeHTLI 10 BaﬁMaM, TMMOJIYUYCHHBIM JJIA q)HHaHCPIpOBaHI/IH CTPOUTECJILCTBA OCHOBHBIX Cp€acCTB,
KaIUTAIM3UPYIOTCSI B COCTaBE CTOMMOCTH O0BEKTa OCHOBHBIX CPE/ICTB B TEUEHHE MEepHOAa, HEOOXOIUMOTO JUIs
3aBEPILICHUS CTPOUTENBCTBA M IMMOJTOTOBKU O0BEKTa JUIS MPEAIIONIaraeMoro HCIob30Banus. [Ipoure pacxomsl mo
3aiiMaM oTpaxarorcs B Otyere o MpUOBUIIX M YOBITKAX.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 11
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Pacxonsl Ha conepkaHue, KAUTAJIBHBIN U TEKYIHHA PEMOHT oTpaxkarorcs B Ortdere o MpUOBUIAX M YOBITKax IO
Mepe X BO3HHKHOBeHHs. K pacxolam Ha KanMTaJbHBII M TEKYIIMH PEMOHT OTHOCSATCS BCE BHIBI PACXOJOB, HE
NPUBOJSIINE K YIYYIICHUIO TEXHUYECKHX XapaKTEPHCTHK OCHOBHBIX CPEICTB CBEPX HX MEpBOHAYAIBHBIX
BO3MOXKHOCTEH. [IprOBUIE M yOBITKH, BO3HUKAIOIINE B PE3YJIbTaTe BHIOBITUS OCHOBHBIX CPEIICTB, OTPaXKAIOTCS B
OTt4ere 0 IpUOBUIAX U YOBITKAX IO MEpPe X BOZHUKHOBEHHUSI.

AMOpTl/ISaHI/IH OCHOBHBIX CPC€ACTB paCCHUTBHIBACTCA IO METOAY PaBHOMEPHOI'O CIIMCaHHsA OCHOBHOI'O CPCJCTBa B
TEYCHUE CpOKa €ro MOJIC3HOI'0 HCIOJb30BaHM. CpeZ[HI/Ie MOKa3aTejii CPOKOB IOJIE3HOI'O0 MCIHOJIb30BAHUA
OCHOBHBIX CPE€ACTB MPUBEACHBI HUXKE!:

Tun npou3BoACTBEHHBIX MOIIHOCTEH Koanuecrso Jer
IIpon3BoACTBO TEIIOBOU U 3NEKTPUUECKON SHEPTUU Ot 17 0o 50
Pacnipenenenne ameKkTpolHEPTUN Ot 11 no 25
Temnnossle cetn Ot 14 o 20
ITpouune 10

OOBEKTH CONMANBHONW Chephl HE OTPAKAIOTCSA B NAaHHOH (PMHAHCOBOW OTYETHOCTH, IIOCKOJBKY CUHTACTCS, UYTO B
OyIylieM OHHM He NMPUHECYT IPENPHUATHIO SKOHOMHYECKHX BbIrod. Tem He MeHee, PacXOAbl 110 COACPIKAHUIO
00BEKTOB COLUAIBHOM CHEphl OTPAXKAIHCH 110 MEPE MX BOSHUKHOBCHHS.

Jenexcuvie cpeocmea. K [eHEKHBIM CPEICTBAM OTHOCSATCS HAJIMYHbBIC JCHEXKHBIC CPEICTBA, CPEJCTBA HA
0aHKOBCKHX CUETaX, a TAKXKE JIEMO3UTHI 0 BOCTPEOOBAHMSI.

OTyer 0 JBUXKEHUHM ICHEKHBIX CPEJCTB MOATrOTOBJIEH B cooTBercTBUM ¢ MC®O 7 "OtueThl O ABMKEHUU
IEHS)KHBIX cpelncTB. MrToroBas cyMMa WOCTYIUIGHHH OT OCHOBHOW JESTEIBHOCTH NPEACTaBISIET COOOU
(bakTUYeCKUe MOCTYIUICHHS JEHEXKHBIX CPEJCTB OT OCHOBHOMW JICATENILHOCTH. BMecTe ¢ TeM, OTAeNbHBbIE CTAThbU
naHHoro pazjgena OTdeTra O JBMIKCHHM JICHEKHBIX CPEJCTB BKIIOYAIOT KakK JICHEKHbIE, TaK W HEJCHEKHBIC
omepanud. PyKOBOJCTBO CUUTAET, YTO 3aTPaThl, HCOOXOMUMBIC JIs MOJATOTOBKH HH(pOpPMAIMUA 00 OTIEIBHBIX
JIEHES)KHBIX CTaThSIX B TaHHOM pasfielie, He ONPaBIAIOT BHITOABI OT €€ HATHIHI.

Jebumopckas 3adonxcennocms u aeamcwl. JIeOUTOpCKast 3a0JKEHHOCTb OTPAKAETCsl C y4ETOM Hajora Ha
nobaenennyto croumocts (H/IC), yrmaunBaemMoro B OI0JKET MOCIIE MMOTAIIEHUS] COOTBETCTBYIOIIEH Ae0UTOPCKOI
3aJI0JDKEHHOCTH. 3aJI0JDKEHHOCTh TOKyTNaTeled M 3aKa3uyMKOB M IPOYHME BHIBI JEOMTOPCKON 3aJJ0IDKEHHOCTH
CKOPPEKTHPOBAaHbBI Ha CyMMYy pe3epBa Ha CHIKEHHE CTOMMOCTH 3TOH 3a/J0JDKEHHOCTH. Takoil pesepB Ha
CHIDKGHHE CTOMMOCTH JEOMTOPCKOM  3a/Jl0JDKEHHOCTH — CO3/1aeTCs, KOIJa CYIIECTBYET OOBEKTHBHOE
MOJTBEPXkKAEHHE TOro, 4ro I'pynma He CMOXKET MOIY4YHUTh BCIO CyMMY 3aJI0JDKEHHOCTH B COOTBETCTBHH C
NePBOHAYAIBHBIMU yCIOBUAMHU JoroBopa. CyMMa JaHHOTO pe3epBa pPacCUUTHIBACTCA KaK pasHUIA MEXKAY
YYETHOW CTOMMOCTBIO M BO3MEINAEMOH CyMMOMH, MPEICTaBISIONIEH CO00H CTOMMOCTD OJKHIAEMBIX IOTOKOB
JICHEXKHBIX CPEJICTB, JUCKOHTUPOBAHHBIX C MCIOIb30BAaHUEM PBIHOYHOM NMPOIIEHTHOW CTaBKH Ul aHAJOTWYHBIX
3aEMILMKOB Ha J1aTy BOSHUKHOBEHUS IAHHOW JIeOUTOPCKOM 3310J1’KEHHOCTH.

Hanoz na oobasnennyro cmoumocms. Hanor Ha n00aBIICHHYIO CTOMMOCTb, BO3HHKAIOIIMK THPH MpPOJAXKE
MIPOLYKINH, ITOJUISKHUT YIUIaTe B TOCYAAPCTBEHHBIN OIOKET MOCiIe MoTydeHus tiaTexeit ot nokynareneit. H/IC,
BKJIFOUCHHBI B CTOMMOCTb NPHOOPETCHHBIX TOBAPOB M YCIYT, HMOAJEKHUT BO3MEIICHUIO ITyTEM 3adeTa MPOTHB
cyMMslI 3agomkeHHocTH o HJIC mo Mepe oIutaTel MOIYYEeHHBIX TOBApOB U yciyT. Takoil 3adeT mpou3BOIUTCS B
COOTBETCTBUU C HAJNOTOBBIM 3akoHojaTenscTBOM. HJIC, oTHOCAmuICS K onepanusM KyMIH-IPOAAXKH, pacueThl
10 KOTOPHIM HE 3aBEpIICHBI HA OT4eTHYIO nary (orioxeHHbH HJIC), oTpaskaercst B Oyxraitepckom OamaHce B
pa3sBEpHYTOM BHJE U PACKPBHIBAETCA OTICIBHO B COCTaBE OOOPOTHBIX aKTHBOB M KPATKOCPOUHBIX 0053aTEIBCTB.
ITpu co3manuu pes3epBa MOJ CHIDKEHHE CTOMMOCTH JCOMTOPCKOHM 3alI0JDKEHHOCTH DPE3EpBUPYETCSl BCS CyMMa
COMHUTENBHOU 3amomkeHHocTd, Bkimouas HJIC. CoorBercTByromiee oOTIOXKEHHOE o0s3arensctBo mo HJC
OTpaXkaeTcs B OTIETHOCTH JJO MOMEHTA CIIMCAHMs 1eONTOPCKON 3310DKEHHOCTH JUIS TIeIel HAamoroo0I0KeHH S
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Tosapuo-namepuansusie 3anacel. ToBapHO-MaTepHATIBHBIC 3allaChl OTPAXKAIOTCA 10 HAUMCHBIICH U3 JIBYX
BEJIMYMH: YUCTOU IEHBI PEATM3alMK WM CPEIHEB3BEIICHHOW CTOMMOCTH MproOpereHus. Pe3epBbl co31al0Tcs B
cllyyae MOTEHIUAJIbHBIX YOBITKOB OT YCTapeBLIMX TOBAPHO-MATEPUANIbHBIX 3a1aCOB U TOBAPHO-MATEPUAIbHBIX
3aracoB ¢ HU3KOW 000paYrBaeMOCTBIO C YUETOM HUX OXKHIAEMOT0 UCIOIB30BAHUS U OKUIAEMBIX IICH pear3aiiu
B Oymymiem.

Omnojcennplii Hanoz Ha npubbLIs. AKTUBBI M 00S3aTENBCTBA MO OTJIOKCHHOMY HAJOTy Ha IPHOBLIb
pacCUMTHIBAIOTCS B OTHOIIEHWM BPEMEHHBIX PA3HHUI] C HCIIOJIB30BAHHEM METOJa 0043aTeNbCTB MO OajaHCy.
Pe3epBbl 0 OTJIOKEHHBIM HaJOraM Ha MPUOBUIL CO3/IaHBI 10 BCEM BPEMEHHBIM pa3HHULIAM MEXAY HaJIOTOBOW
OILICHKOW aKTMBOB M NACCHBOB M MX 0aJlaHCOBOW CTOMMOCTBHIO B (DMHAHCOBOW OT4ETHOCTH. OTIIOKEHHBIH HAJIOT
YUUTHIBAETCS KaK AKTHB TOJBKO B CIydae JOCTATOYHOH BEPOSTHOCTH BO3MEIICHMS TAKOTO HAJIOra 3a CUeT
HaJoroo0yaraeMoi puobLTH, B OTHOIIECHUH KOTOPOH 3TOT aKTHB MOXKET OBITh MCIIOIb30BaH. AKTHBbI M TACCHUBBI
10 OTJIO)KEHHBIM HAJIOTaM OIPEJIEIISIOTCS 110 HAJIOTOBBIM CTaBKaM, KOTOpBIE, KaK OXHIaeTcs, OyayT NelicTBOBaTh
HAa MOMEHT peanu3allid aKkTUBa WM TOTalleHUs 3aJ0JDKEHHOCTU. B HX OCHOBE JekaT CTaBKU, KOTOpBIE
JIEHCTBOBAJIM MM, B OCHOBHOM, YK€ ObUIM BBEJICHBI B AICHCTBUE HA OTYETHYIO JIaTy.

I(pedumopcmm 3A0071CEHHOCMb U HAYUUCICHUA. er}lI/ITopCKaﬂ 3aJ10JDKCHHOCTD IMOKa3aHa ¢ y4€TOM Hajiora Ha
,HO6aBJ'IeHHyIO CTOUMOCTD, KOTOpLIﬁ IOJJIC)KHUT BO3MCIICHHUIO U3 6IOZ[)K6Ta Ipu yCJIOBUU IOJYUCHHS TOBAPOB U
YCIIYT 1 OIIaThbl erﬂHTOpCKOﬁ 3aJ0JDKCHHOCTH, B 3aBUCUMOCTH OT TOI'O, 4YTO HpOHBOI;‘IﬂeT IIO3JHEC.

3aemuvle cpedcmea. 3aeMHbIE CPEACTBA IEPBOHAYAIBHO OTPAXKAIOTCS MO CIPABEUIMBON CTOMMOCTH B MOMEHT HX
MOJTy4€HHMs], 32 BEIYETOM [IOHECEHHBIX 3aTpaT Ha coBeplleHHue cenku. ClipaBeaanBas CTOMMOCTb OIpPeAeseTcs ¢
Y4EeTOM PBIHOUYHBIX HPOLIEHTHBIX CTAaBOK, AOCTYMHBIX A I'pynmbl Ha JaTy MOMy4eHUS 3aeMHBIX CpeAcTB. B
MOCIETYIOIUE MEPUOABI 3aEMHBIE CPEICTBA OTPAYKAIOTCS MO UX OLEHOYHOHW BO3MEIAEMOM CTOMMOCTH; Pa3HHIA
MEXAy IOIy4YeHHOM CyMMOH (3a BBIYETOM 3aTpaT Ha COBEPLICHUE CAENKH) W CTOMMOCTBIO IIOTAIICHMS
orpaxaercs B Oruere 0 NpUOBLISIX M YOBITKaX Kak IPOIEHTHBIE pPacXolbl B TEUEHHE BCEro IMephUoAa
CYIIECTBOBaHMUS 0053aTENBCTB IO IMOTAIICHNIO 3aMHBIX CPEJ/ICTB.

Hona menvwiuncmea. Jlons MEHBIIMHCTBA HA OTYETHYIO ATy MPEACTaBISCT COOOH OO MHUHOPUTAPHBIX
aKI[MOHEPOB B 0AJIaHCOBOI CTOMMOCTH MJICHTU(QHUIIUPYEMBIX aKTHBOB M 003aTENIBCTB JOYEPHUX OOIECTB Ha JaTy
pUOOpeTeHNss, U B M3MEHEHHHM aKIMOHEPHOTO KanWTajla C JaThl OObeAMHEeHUs AodepHux oOmiect. [oss
MEHBIIMHCTBA TTOKa3bIBACTCS OTJEIBHO OT 0053aTENbCTB 1 KalnTajla aK[HOHEPOB.

Ilencuu u evixoonvie nocoous. B npouecce oObIYHOW AesTeIbHOCTH ['pymnma yruiaunBaeT BCe HEOOXOAMMBIE
B3HOCHl B [lencuonnslii ¢onn Poccuiickoit ®enepanmn 3a cBoumx paboTHHKOB. OOs3aTenbHBIE B3HOCHI B
MICHCHOHHBIA ()OHI OTHOCATCS Ha 3aTpaThl 10 MEPEe MX BO3HUKHOBEHHWS. [lOMONHUTENbHBIC NEHCHH M HPOYHE
BO3HArpakA€HUs pabOTHUKAM IOCIIE BBIX0/Ia Ha IIEHCHIO BKIIIOYAIOTCS B COCTAB PACXO/0B HA 3apIUIaTy, BHINJIATHI
paboTHHKAaM B OTYETE O MPUOBUIAX M YOBITKAX, OJHAKO, OTIEJILHO AaHHas WHQOpMalMs HE pacKpbIBaeTcs, T.K.
9TH PACXOJbl HE ABISIOTCS CYLIECTBEHHBIMHU.

Pe3epevt. Pe3epBbl TPHU3HAIOTCS, e€CNM [pymma BCIEACTBUE ONPENEICHHOTO COOBITHS B INPOLLIOM HMEET
IOPUIMYECKHE WM JOOPOBOJBHO NPHHATHIE Ha ceOs 00S3aTeNnbCTBa, I YPETYIMPOBAHUS KOTOPHIX C OONBIION
CTENICHBIO BEPOATHOCTH MOTPEOyeTCsl OTTOK PECYpPCOB, 3aKIIOYAIOMINX B ceOe Oyaylue S3KOHOMUYECKHE BBITOAB, U
KOTOpbIE MOYKHO OLICHUTBH B JICHEKHOM BBIPaXXEHHH C JIOCTATOYHOM CTETICHBIO HA/ISKHOCTH. B Tex cimydasx, Korjga
['pymnma oxunaer BO3MELICHUS 3aTpaT, HalpHMep, N0 JOTOBOPY CTPaxOBaHHUs, CyMMa BOSMELICHHUS OTPAKACTCS KaK
OTZETBHBIA aKTUB, HO TOJBKO IPH YCIIOBUH, YTO BEPOSTHOCTD ITOTyYEHHS TAKOTO BO3MEILCHHS BEIIHKA.

Hungpopmayun no ceemenmam. I'pynma neiicTByeT, B OCHOBHOM, B OJHOM TeorpaMyecKoM PEerHoHe U B OJHOU
OTpaciii: BBIPaOOTKA, paclpelIelieHie W MpOoAaXka JICKTPUYECKOM M TeIuioBod 3Hepruv B MockBe, MOCKOBCKOM
o0JlacTH M MpUIIETAONX peruoHax. PasneneHne cerMeHTOB OM3HECa IO JIEKTPUYECKOI SHEPIHH U MO TEIUIOBOH
OHCPruu HE NMpEACTABIACTCA BO3MOKHBIM.
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Ilpusnanue 00x0006. J10xXonpl OTpakaroTcs Mo (HaKTy MOCTABKU TEIUIOBOW SHEPTHH M AIIEKTPOIHEPTUH, a TAKXKE
110 (aKTy peanansany TOBapOB U YCIyT, HE OTHOCSIIUXCS K SJHEPreTHKE, UIMEBIINX MECTO A0 OKOHYAHHS EPHO/a.
IToxa3zaTenu BeIpyukH oTpaskeHsl 6e3 yuera HIC.

Hoxonsl (hopMHPYIOTCS Ha OCHOBE TapH(OB HA TEIUIOBYIO HSHEPTHI0O M 3JIEKTPOIHEPIHUIO, YTBEP)KIAEMBIX
PernonansHbIMU 3HEPTeTHUECKUMHU KOMHUCCHSIMU.

Cobocmeennvie evikynnenuvle axyuu. B cinydae npuobperenuss OAO "MocsHepro" WM e€ro JOoYepHUMH
kommaHusaMu akiuii OAO "MocaHepro" cToMMOCTh HPHOOPETEHHs MX, BKIIIOUasi COOTBETCTBYIOIIME 3aTpaThl Ha
COBEpIICHUE CAEIKH, 332 BHIYETOM HAJOra Ha MPHOBUIb, BBIYUTACTCA M3 OOMIEH CyMMBI aKIIMOHEPHOTO KaluTaja
KaK BBIKYIUICHHbIE COOCTBEHHBIC aKIMM BIUIOTH JO MOMEHTa HMX AaHHYJIMPOBaHMSA WM peanusauuu. l[lpu
MocTIeIyIomel peann3aluy TaKUX akIUi MOJydeHHas CyMMa BKJIFOYAeTCsl B COCTAaB aKIIMOHEPHOIO KamHTaia.
CoOcTBeHHbIE BBHIKYIUIEHHBIE aKIUHM OTPAXKAIOTCS 110 MX CPEJHEB3BEIICHHOW CTOMMOCTH, HAa JaTy COCTaBIICHMS
(hMHAHCOBOI OTYETHOCTH.

Ipumeyanue 6. OCHOBHBIE J04epHUe 00111eCTBA

OcCHOBHBIE OOIIECTBa, HANPAMYIO WM 4Yepe3 nodepHHe obmecTBa KoHTpoimpyembie OAQO "MocaHepro",
IpeJICTaBIeHBI B TaOIuLe Hivke. JlaHHbIe KOMITAaHUM KOHCOJIMIUPYIOTCS B (PMHAHCOBOI OTYETHOCTHU ['pynmsbL.

HazBanmue Pacnoso:xxenue Joas Buna nesiteabHOCTH
€cO0CTBEHHOCTH
KB "Tpancunsecroank" (OO0O) Poccuiickas ®enepanus, 72% BbankoBckue onepamyu
Mocksa
3AO0 "LlenTp o6CIyXUBaHUSA Poccuiickas ®enepanys, 72% VYcmyru mo cObITy Temo-
IpoAax dHeprun” Mocksa U DJIEKTPO3HEPIUH

IMpumeuanue 7. CBsizaHHbIE CTOPOHBI

PAO E3C. PAO ESC npunamnexur 50,9 npoueHTtoB 00bikHOBeHHBIX akuuit OAO "MocaHepro", 4to gaer emy
TaKOW e IMPOLEHT ToJOCYIOIMX aKUUi M (haKTHYeCKuil KOHTpodb Hax JestensHocThio ['pynmsl. PAO EDC
B3UMaeT ¢ ['pynmnbl aOOHEHTHYIO IIaTy 3a MOJIb30BaHUE JIEKTPUYECKHUMHU CETSIMH MO Tapudam, yTBEp>KIECHHBIM
OOK. I'pynna takxe umeer 3agomkeHHocTs nepel PAO EOC no 3aiimy. [oramenue 3aiiMa ocyliecTBIsieTcs B
nepuox ¢ 2002 roma mo 2005 rox myTeM NEpeUHCIICHUS €KEKBapTAJIbHBIX IUIaTeXeil. 3aeM OBbLI MOJHOCTHIO
ucrionp3oBaH ['pynmoil Ha moramenue obs3arensctB nepey OOO "Mexpernonras", no4epHUM OOIIECTBOM
OAO '"T'aznpom".

Onepayuu na ®OPIM (cm. [lpumeuanue 1). Bce omepanuu Mo IMOKYNKE M IPOAAXKE DIIEKTPOIHEPTHH C
SHEPreTHYEeCKUMH KOMITAaHUSMHU 10 YCTAHOBJICHHBIM TapHdaM uepe3 eAnHble HAlIMOHAIBHBIE 3JIEKTPUIECKUE CEeTH
OCYIICCTBIIIOTCA Tpu TexHodormdeckoM ympasieHuu CO-LIIY (mouepree oomectBo PAO EDC). bompmmHCTBO
SHEPreTUYeCKNX KOMIAaHUH BIsAI0TCS JouepHuMH odmectBamu PAO ESC.
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OAO "Mocanepro"
IIpuMeyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMNICSA
31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

[pumeuyanue 7. CBA3aHHbIE CTOPOHBI (HPOOOIIHCEHUE)

0OAO "Axuuonepnoe cmpaxosoe oowecmeo "JIudep”. B nexabpe 2002 roma I'pynna 3akiio4uia JOTOBOP
cTpaxoBanus umyinectsa Ha 2003 rox co crpaxoBbiM oOmectBom "Jlunep", 100 mpomeHTOB akuuii KOTOporo
npunaanexat PAO EDC.

Hwke mpeacTaBieHbl Cajbl0 U ONEPAlMUd CO CBA3aHHBIMH CTOPOHAMH MO COCTOSIHHUIO Ha W 3a TEPHOJIBI
3axonunBmuecs 31 pexadps 2003 roga u 31 nexadbps 2002 roxa:

Hoxonwl / (pacxoabl) 3a roa,  eduropckas / (Kpeauropckas)
3aKOHYMBIIUICA 3a/10/12KEHHOCTH Ha

31 nexadps 31 nexadps 31 nexadpsn 31 nexadpsn

2003 ropa 2002 ropa 2003 ropa 2002 ropa
Pacxoasbl no nepeaave 3Hepruu
PAO EBC (3 882) (4 152) - -
co-nay (109) (22) @) -
OCK 913) - 59 -
Onepauun Ha ®POPIOM
Pacxoovl no noxynmoii
INEKMPOIHEP2UU
OAO "Pszaunckas ['POC" (181) (390) - (33)
OAO "Tromenp3HEpro" (136) (186) - (68)
OAO "Koctpomckas [POC" (106) (128) - -
OAO "Tpouukas I'POC" (64) - - -
[Tpoune (132) (131) - 37
Asancbl 8bi0anHble
OAO "Tromenb3HEPro" - - - 47
IIpouue - - - 28
IIpooasica snekmposnepeuu
OAO "Kysbaccanaepro" - - - 281
OAO "TBepprHepro” - - 46 111
[Ipoune - - - 39
Lmpaghvl u nenu nonyueHHvle
(npouue 00x00vbt)
OAO "TBepprHepro" 30 23 37 67
OAO "Boponexenepro" 35 - 49 84
OAOQ "CapatoBauepro" - - 3 3
Pacxoowvl no cmpaxosanuio
Pacuets! no cTpaxoBaHuIO CO
cTpaxoBbIM obrecTBoM "Jlnmep"” (1 089) 9) - 791

N3menenne B 6ajiance 3a roju,

3aKOHYMBIIHTCH OcTaToK K NOraneHnIo
31 nexadps 31 nexadpsn 31 nexadpsn 31 nexadps
2003 rona 2002 roaa 2003 roaa 2002 roaa
3aem oTr PAO EDC
OcHOBHas cymMa 3aiiMa - - (1122) (1468)
[TpoueHTbI HAYUCIICHHbIE
(Cwm. IIpumeuanue 19) (332) (425) - -
OmradgeHo B TeYeHHUE roaa 678 659 - -

Bo3snazpasrxcoenue unenam Cosema oupexmopoé u unenam Ilpasnenus. OOmas cymma BO3HArpa)IcHUs,
BEITUTadeHHOTO WwieHaM CoBera aupekTopoB U wieHaMm [Ipasmenus 3a 2003 rox, coctaBmia 42 624 Teic. pyOuei
(3a ron, 3axkonumBIHiics 31 gexadps 2002 roxa — 32 894 TrIic. pyoOueit).
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OAO "Mocanepro"
IIpuMeyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMNICSA
31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

Ipumeuyanue 8. OcHOBHBIE CpeACTBA

CTOMMOCTB OLIEeHKH HJIU I[IpousBoacTeo Pacnpene- He3aBep-
akTHUecKHe 3aTPATHI TemI0BoM U JIeHHe HIeHHOe
3JIeKTPO- 31ekTpo-  TemnoBble CTpOMTEb-
JHEPruu JHEPruu CeTH CTBO IIpouue Bcero

HauanbeHoe canbao Ha 31 nexabpst

2002 rona 93 388 36 337 19 031 5209 41213 195 178
[octynnenus 3 1 - 8208 7 8219
ITepenaua 2365 2918 1 625 (8299) 1391 -
BbiObITHE (774) (1949 (@) - (422) (139D
Koneunoe canpno Ha 31 nexabps

2003 roza 94 982 39 062 20 655 5118 42 189 202 006

HakonuieHHbIi M3HOC (BKJIIOYas 3¢ (eKT 5IKOHOMHUECKOro ycTapeBaHUsl)

Hauansnoe canbro Ha 31 mexalbpst

2002 roga 45177) (16 211) (11 603) - (27 136) (100 127)
Hauwucneno 3a nepuo (3 589) (1529) (961) - (2 743) (8 822)
BriObITHE 679 153 1 - 405 1238

Koneunoe canpno na 31 nexabps
2003 rona (48 087) (17 587) (12 563) - (29 474) (107 711)

Ocrarounasi cToUMOCTb Ha 31 nexabpst
2003 roga 46 895 21475 8092 5118 12 715 94 295

OcraroyHasi cTouMocTbh Ha 31 nexabps
2002 rona 48 211 20 126 7428 5209 14 077 95051

OOBEKTHI HE3aBEPIICHHOTO CTPOUTEIHCTBA MPEACTABIAET COOOH YIETHYIO CTOMMOCTh OCHOBHBIX CPEJICTB, €IIe HE
BBEICHHBIX B 9KCILTYaTaIHIO.

Hauncnenne n3Hoca HAYMHAETCS IIOCIIC BBOJIA B OKCIITyaTaluio OCHOBHBIX CPEICTB.

K mpounM OCHOBHBIM CpEACTBaM OTHOCSTCS TPAaHCIIOPTHBIE CPENICTBA, KOMIIBIOTEPHOE 000pyAOBaHUE, O(HCHAS
MeOelb ¥ IPOYKe aKTHBBI, HE BOMICAIINE HA B OAHY U3 KaTErOPHi, IIEPEUNCICHHBIX BBIIIE.

Omnnara 9acTH MOCTYIUICHUH U BBIOBITHH OCHOBHBIX CPEJICTB OCYILECTBIIAIACH IIyTEM B3aMMO3a4eTOB, 110 OapTepy
WIM JIPYT'MMH HENEHeXKHBIMU cpeAcTBaMU. HeneHe)xHble omeparyy, OTHOCSIIUECS K OCHOBHBIM CpPEICTBAM,
MIPECTABICHBI HUXKE:

3arona, 3arop,
3aKOHYMBIIHTiCSI 3aKOHYHMBIIHICSI
31 nexadps 2003 rona 31 nexadps 2002 roga

IIpnoOpeTennst B X0/1€ HEACHEKHBIX OTEepaIrit (34) -
KanuranusupoBaHHble POIIEHTHI (169) (73)
HeneHexHbIe MOCTYIUICHHS OT PealH3aluid OCHOBHBIX

CpEeICTB 860 -

Dxonomuueckoe ycmapesanue. 3a Tiepuon, 3akoHumBmmiics 31 ngexabps 2003 roma, pPYKOBOICTBO
MIPOAHAIU3UPOBAIO aJCKBAaTHOCTh CO3JaHHOTO pe3epBa HA HKOHOMHUYECKOE YCTapeBaHME M MPHINIIO K
3aKJIIOYEHHIO, YTO OTpa)KeHHas cymMMa oOOcCHOBaHa. B cBsi3u ¢ 3TMM B (DMHAHCOBOH OTYETHOCTH 3a IO,
3akoHumBIIMicS 31 nexabpst 2003 rona, He ObUIM OTpPa)KEHBI KaKHe-IMOO JOMOJIHUTENbHBIE TonpaBku. Cymma
yOBITKA OT 3KOHOMHYECKOTO YCTapEBaHMs, BKIIOUEHHAS B COCTAB CyMMBI [0 HAKOIUICHHOMY M3HOCY, COCTaBIISIET
35 830 mutH. py6ueit Ha 31 nexabps 2003 rona (40 302 muH. py6eii Ha 31 gexabps 2002 roxa).
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OAO "Mocanepro"
IIpuMeyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMNICSA
31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

[pumeuyanue 9. [Ipoyne BHEOOOPOTHBIE AKTHBBI

31 nexadpsn 31 nexadpsn
2003 roga 2002 roxa
ABaHCHI TOAPSTINKAM 2424 -
JonrocpouHast 1eduTOpCcKas 3a0JKCHHOCTh 110 OCHOBHOH IS TEIbHOCTH 360 342
(3a BbIUETOM PE3€pPBAa Ha CHUIKEHUE CTOUMOCTHU ﬂe6I/ITOpCKOﬁ 3aI0JDKEHHOCTH B CYMME

200 muH. py6aeit Ha 31 nekabps 2003 roxa u 287 mutH. py6ueii Ha 31 nexabps 2002 roxa)
DHHAHCOBEBIC BIIOKCHUS 87 69
ITpoune 675 217
3 546 628

ABaHcel TonpsimuukaM B Oamance Ha 31 mekabps 2003 roma BrumowaroT aBaHCEl OAO "MockamcTpoii" Ha
CTPOHTEIHCTBO 0 MHBECTUIIMOHHON IMpOTrpamMMe MpaBUTENsCTBA MOCKBEI B cymme 2 065 miH. pyOmen. s
(mHaHCHpOBaHUS JaHHOTrO cTpouTeibcTBa B TeueHune 2003 ronma Obur noiydeH kpeaut OAO "Aunbga-bank"
(ITpumeuanue 15).

Ipumeuanue 10. ToBapHO-MaTepUATbHBIE 32ANIACHI

31 nexadps 31 nexadps

2003 rona 2002 rona
[Tpon3BOACTBEHHBIE 3aMachl TOIIUBA (TI0 CTOUMOCTH MPUOOPETCHMS ) 2782 1621
CoIpbe 1 MaTepuaisl (0 CTOUMOCTH ITPUOOPETEHNUS) 1485 1 645
[Tpoune TOBapHO-MaTepHaIbHbIE 3aaChI (TI0 CTOMMOCTH MPHOOPETECHUSI) 105 96
4372 3362

OcTaTKku ChIpbsi U MaTEPUAIOB MOKA3aHO 3a BHIYETOM pE3epBa Ha ycTapeBaHue B cymme 457 MuH. pyOsieidl Ha
31 nexabps 2003 rona u 316 miH. pyOueit Ha 31 nexabps 2002 roaa.

Ipumeuanue 11. leburopckas 3a/10/>KEHHOCTH U ABAHCHI BbI/IAHHbIE

31 nexadps 31 nexadpsn
2003 roaa 2002 roaa
JebuTtopckas 3a10KEHHOCTD TIOKYTIaTeNeH 1 3aKa34nKOB 4157 5307
(3a BBIYETOM pe3epBa Ha CHIKEHHE CTOMMOCTH ACOUTOPCKOIT 3aJ0JDKEHHOCTH B CyMMe
3 117 mnH. py6ueit Ha 31 nexabps 2003 rona u 2 997 muH. py6Oiei Ha 31 nexaOps
2002 roxa)
HJC x Bo3meneHuto 1747 1263
ABaHCHI BbIJIaHHBIE TOCTABIIIUKAM 1 688 883
Pacxonpl Oynymux nepuoion 216 1031
IIpouas nedburopckas 3aA0KEHHOCTh 903 533
(3a BBIYETOM pe3epBa Ha CHIDKCHHE CTOMMOCTH JIeOMTOPCKOI 3a/I0JDKEHHOCTH B CyMME
20 muH. pyOuneit Ha 31 nekabpst 2003 roga u 997 muH. pyoieit Ha 31 nexabps 2002 rona)
8711 9017
lMepeBoA opuriHana NOAroTOBNEHHORO HA aHFNMIACKOM fA3bIKe, 17
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OAO "Mocanepro"
IIpuMeyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMNICSA
31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

Ipumeuyanue 11. leduTopckas 3a/10J:KeHHOCTh U ABAHCHI BbIIAHHBIE (NP000/1ICEHUE)

CyMMa pe3epBa Ha CHI)KEHHE CTOMMOCTH JEOMTOPCKOHN 3a/I0JDKEHHOCTH OIpEesieHa PYKOBOACTBOM HAa OCHOBE
aHaIM3a IUIATEeKECIHOCOOHOCTH KOHKPETHBIX IOTPEOMTENeH, OTPaciHeBBIX TEHACHIMH IIaTEXECIOCOOHOCTH
noTpeduTeNneil, oraeHus 3a10JKEHHOCTH OC)Ie OTYETHOM JIaThl U aHAJIM3a 0)XKUAAEMbIX JAEHEKHBIX MOTOKOB.
Ha ocHOBaHMM 0)HJaeMoOro IoramieHusi 1eOUTOPCKOH 3aJI0JPKEHHOCTH, Ul OLIEHKH CIIPAaBEAIMBOM CTOMMOCTH
OyaymuX IEeHEeKHBIX IMOTOKOB MPUMEHSIINCH CTAaBKH JUCKOHTHPOBaHUS B pasmepe 17-19 mporeHtoB. Pesynprar
JIUCKOHTUPOBAHUS OTPAKEH B COCTaBE pE3e€pBa Ha CHIKEHHE CTOMMOCTH AEOMTOPCKOH 3aJ0JIKEHHOCTH.
PykxoBoacTBo nonaraert, 4yro ['pyrina cMOXET peaan3oBaTh YUCTYIO JeOMTOPCKYIO 3a/10JDKEHHOCTD ITyTEM MPSIMOTO
MOTalIeH!s 3aJI0JDKEHHOCTH, a TaKXKE HEICHEKHBIMU CpE/ICTBAMH, TaKUM 00pa3oM, MX ydeTHas CTOMMOCTb
COOTBETCTBYET CIIPABEIIIMBOH CTOMMOCTH.

CyMMma pacxofioB OyIyniMX MEpUOJOB BKJIIOYAET CTPaxoBble B3HOCH B cymme 160 muH. pyoOneit u 833 miH.
pyOuteii o coctosiauo Ha 31 nekadps 2003 roxa u 31 gexabpst 2002 roga COOTBETCTBEHHO.

ITIo cocrostanio Ha 31 pmekabps 2003 roma wm 31 gexabps 2002 roma kaTteropust mpodas aeOHTopckas
3aJI0JDKEHHOCTh BKJIFOUAEeT aBAHCOBBIC IUIATEXU IO Hajoram B cymme 500 muH. pyOuneit u 154 muH. pyOunei,
COOTBETCTBEHHO. B mokazaTesnp aBaHCOBBIX IUTaTexei nmo Haoram 3a 2003 ron BkiIroueHa cymma 328 muH. pyoO.,
HauducieHHas ['pynmoil B mpeaplIyye Mepruobl U MOUISKAINasi BO3BPATy HAJIOTOBBIMH OPTaHAMH B PE3yJIbTaTe
pemieHusl cyJa O BO3MEIIEHWM CYMMbI IIEpeIUIaThl Hajlora Ha II0Jb30BaTeNied aBTOAOPOTr BCJIEICTBHUE
HEKOPPEKTHOT0 NMpUMeHeHHs cTaBku Hanora 3a 2000 rog. CyiiecTByeT HeONpeAeIeHHOCTh OTHOCUTENBHO METO0/1a
MOTalIeHus] HAJIOTOBBIMU OpTraHaMH JIaHHOW CyMMBI BO3BpaTa Hajora Ha Iojib3oBaTesiel aBrojopor. OcraibHble
aBAHCOBBIC TUIATEXH OyIyT 3aUTCHBI B CUET Oy IyIINX HAJOTOBBIX 00513aTEIbCTB.

Jleburopckast 3a/10JDKEHHOCTh M aBaHCHI BBIIAHHBIC BKIJIIOYAIOT OCTATKHU IO PacdyeTaM CO CBS3aHHBIMH CTOPOHAMH
B cymme 135 mutH. pyOneii u 1 451 mutH. pyOneit o cocrostanto Ha 31 mexadps 2003 roga u 31 mexadps 2002 ronma
cooTBeTcTBEeHHO (cM. [Ipumeuanwue 7).

Ipumeuanue 12. [leHeskHbIe cCpeacTBA

31 nexa6ps 2003 rona 31 nexadOps 2002 roga

JeHexHple cpencTBa Ha OaHKOBCKUX CYeTaX U B Kacce 3531 1 644
BairorHble 0aHKOBCKHE CUeTa 12 19
3543 1663

OcTaTku JEHEXXHBIX CPEICTB M UX OSKBHUBAJCHTOB HE BKIIOYAIOT OCTATKH OOS3aTEIbHBIX PE3EPBOB
nenonupoBaHHbIX B LIb P® Kb "Tpancuusectbank” (OO0), nouepanm obmectBom OAO "Mocsnepro”, B cymme
291 mutH. pyOneii u 83 miH. pyoseit Ha 31 mexadps 2003 roga u 31 nexadpst 2002 romga COOTBETCTBEHHO, a TAKKE
octaTku Ha cnenuanbHbx cyetax B 3A0 "ABH AMPO 6auk" u 3A0 Kb "Cutubask" B cymme 152 miH. pyOuieit
u 177 mmH. pyOmeit Ha 31 mexabps 2003 roma m 31 mexaOps 2002 roma cooTBeTcTBeHHO. llocmemnme
MpeaHa3sHaYeHbl [UI aKKyMYJIHPOBAaHHUS IEHEKHBIX CPEICTB Ha BBIIUIATY OCHOBHOTO JOJdTa W TPOLEHTOB IO
3aiiMam oT EBPP u M®K. Takue ocTaTKu BKJIFOUSHBI B COCTAB MPOYHUX 0OOPOTHBIX AaKTHBOB.
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OAO "Mocanepro"
IIpuMeyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMNICSA
31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

Ipumeuyanue 13. Kanurana akuuonepos

AKIMOHEPHBII KamuTaJI KoJymnuecTBo
BBINYIIEHHBIX U
MOJTHOCTBIO 31 nexadpsn 31 nexadps
OIJIAYEHHDBIX AKINI 2003 roga 2002 roga
OOBIKHOBEHHBIE AKI[UH 28 267 726 000 154 720 154 720
28267 726 000 154 720 154 720

AxumoHepHBIH KamuTan cocTaBiser 28 267 726 000 pa3MemeHHbIX OOBIKHOBEHHBIX AKIHH C HOMUHAIBHOU
CTOUMOCTBIO | pyOnb kaxpas. [loMHMO 3TOro, KOJHYECTBO OOBSIBICHHBIX, HO HE pa3MEIICHHBIX aKIIWH,
cocrapisier 812 274 000. CTOMMOCTh aKIIMOHEPHOT'O KaluTajla IoKa3aHa ¢ y4eTOM IOKyHaTelbHOI CriocoOHOCTH

pOCCHfICKOFO py6.]'[${ Ha J1aTy COCTAaBJICHUSA KOHCOJIUIUPOBAHHOI'O ByXFaJ’ITCpCKOFO OanaHca.

/Mueudenowr. uBunmennpl 3a rop, 3akoHumBImmiics 31 mexabps 2002 roma, yTBepXKIEHHBIE COOpaHUEM

akanonepoB 30 mas 2003 roxa, cocramim 0,01837 py6uis Ha OOBIKHOBEHHYIO aKIIHIO.

Boikynnennvie coocmeennvie axyuu. 1o cocrosauro Ha 31 gexadps 2003 roga Kb "Tpancunsectbank" (000),
72 mnpoueHTOB KoToporo mnpuHaiexar [pymme, Bmazen 0,02 mponeHtamu oOBIKHOBEHHBIX akunuii OAO
"MocaHepro". DTH aKuuu SBISIOTCS TOJNOCYIOIIMMH HapaBHE C JIPYTHMMH OOBIKHOBeHHBIMH akmusmMu OAQO
"Mocanepro". [IpaBo romoca mo 3TuM akuusaM (pakKTHIECKH MPUHAIICKUAT pyKoBoACTBY I pymmel. Ilo cocrostamIo
Ha 31 nmexabps 2003 roma y mpeanpusATHiE [pynmbl YHCIMIOCH BBIKYIUICHHBIX COOCTBeHHBIX akimidi OAQO

"Mocanepro" B xonuuectBe 4 696 789 oObikHOBeHHBIX akiuit (31 mexadbps 2002 roma: 13 732 600).

Ipumeuanue 14. losrocpounsie 3aeMHbIe CPEICTBA

IIpouenTHas Cpox 31 nexadps 31 nexadps
Bamora CTaBKa norameHus 2003 roga 2002 roaga
M®K Hoinap JINBOP+3,5% 2004 — 2009 397 500
CLIA
EBPP Hoinap JINBOP+3,5% 2004 — 2009 596 750
CLIA
EBPP Hoinap JINBOP + 4.0% 2004 — 2007 1716 2225
CLIA
bank Jlro6nsna Espo  EBPUBOP+3,375% 2003 - 58
PAO EOC (Ilpumeuanue 7) Py6. 23,1-232% 2004 — 2005 1122 1468
Bcero 10arocpoyHsie 3aeMHbIE
cpencTaa 3831 5001
3a BBIYETOM KPaTKOCPOUHOH YacTu
JIOJITOCPOYHBIX 3a€MHBIX CPEICTB (1105) (1100)
2726 3901

3aem, o kotopomy I'pynmna umeer 3agoimkeHHocTh nepea PAO EDC, oTpaxkeH mo crnpaBeUIMBOM CTOMMOCTH.
HcTopuueckas cTouMoCTh AaHHOTO 3aiimMa Ha 31 nexadOps 2003 roxa cocraBisma 1 166 mumH. pyoOmneit (31 mexadps
2002: 1 749 mum. py6mneit). CrnpaBemmmuBas CTOMMOCTh OCTaJIbHBIX KPEIWTOB M 3alMOB NPHOMIDKEHA K HX

HUCTOPUYECKOM CTOMMOCTH.

HBPEBOA OpurnuHana noaAroToBfIEHHOro Ha aHIMMNCKOM A3blIKe,
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19




OAO "Mocanepro"
IIpuMeyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMNICSA
31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

[pumeuyanue 14. [oJirocpounbie 3aeMHbIe CPeCTBA (HPOOOIIHCEHUE)

Kpeoumur Eeponeiickozo banka Pekoncmpyxkyuu u Pazeumus u Mesxcoynapoonoit @Qunancosoiit Kopnopayuu
ObUTH TOJTyueHBI B anpesie 1998 roma Ha ctpourtenbetBo 3aropckoit TADC. JlaHHbIe KpeIuThl PEI0CTABICHBI HA
YCJIOBUSIX HEBO30OHOBIISIEMOI KpeAWTHOW JuHUM (00Ias cymMMa KpeauTa He JOJDKHA mpeBbluarh S50 MITH.
nomnapoB CIIIA). Bes cymma kpeauta 6bina nonydena ['pynmoit k 31 mapra 2001 roga. CornacHo KpeAUTHOMY
norosopy I'pymnmna moikHa MOTacUTh KPEAUT MOCPEACTBOM OCYIIECTBIEHHUS 18 mmarexeil yepe3 Kax/ble LIECTh
MecsieB, HaunHas ¢ 15 suBaps 2001 roxma. IIpouneHTH Mo KpeauTaM YIUIAYMBAIOTCS MPU MOTAIIEHHMH OCHOBHOU
CYMMBI JIOJITa.

ObecrieueHUEeM IO KPEeIUTaM SIBIIICTCSI 000PYIOBaHUE OJTHOTO M3 OCHOBHBIX mozapaszaencauii OAO "Mocauepro"
C OCTaTOYHOH CTOMMOCTBIO 988 MIH. pyOIIei.

B arrycre 2002 roga ['pymna mojy4mia KpPEAUT Ha YCJIOBUSX HEBO30OHOBIIIEMOW KPEIUTHOW JIMHUH, OT
EBponeiickoro banka Pexonctpykiuu u Pa3Butus Ha cymmy 70 muH. gomnapoB CIIA. Iloramenue kpeaura
ocymecTBisiercs 10 ruiarexxamu uepe3 Kaxkble ecTh MmecsaieB, HaunHas ¢ 28 mas 2003 rona. IIponeHTs! mo
KpEeAUTY yIJIauuBaIOTCS MIPU MOTAIlIEHMH OCHOBHON CYMMBI I0JITA.

3aem, no komopomy I'pynna umeem 3adonxcennocmv neped PAO EIC, nepoHayaabHO OBLI IOJIYYEH OT
"entpa coxaeiictust pedopmam sHepreruku” (LICPD) mis moramieHus 3a0JDKCHHOCTH MEpel] MOCTaBIIUKOM
raza. 3aem ObL1 mostydeH 25 nexadpst 2001 rona B pazmepe 2 334 mutH. pyOuieit (10 HCTOPUYECKOH CTOMMOCTH) CO
craBkoit 10 mporueHToB roaoBeix. 29 nekadbps 2001 roga IICPD mepeycrymun mpaBo tpebosanus PAO EDC.
3aJJ0JDKEHHOCTh 10 JIaHHOMY 3aliMy OTpa)keHa MO CIPAaBEAJIMBOI CTOMMOCTH, PACCUMTAHHOM C MCIOJIb30BAHUEM
cTaBKU TUCKOHTHpoBaHus 23,1 — 23,2 mpouenta (cM. [Ipumeuanue 19).

[Mopsinok nmorameHust JoIrOCPOYHbIX KPEAUTOB 1 3aiiMOB IPECTaBIICH B ClIIyIOLIeH TabuLe:

31 nexadpsn 31 nexadpsn
2003 roaa 2002 roaa
Cpoxu BbIIIATHI
OT ofHOTO 10 ABYX JIET 1136 1075
OT ABYX /0 TSITH JIET 1424 2468
CBBIIIIE MSATH JIET 166 358
2726 3901

IIpumeuanue 15. KpaTkocpouHsble 3aeMHbIe CPeICTBA M KPATKOCPOYHAS YACTh J0JITOCPOYHBIX 32¢MHBIX

cpeiacTs
IIpouenTtHasn 31 nexadpsn 31 nexadps
Bamarora craBkKa, % 2003 roga 2002 rona
ArponpoMKpeanut Py®. 16% - 17% 1500 250
Anbpa-bank Py6. 14% - 15% 3406 -
Bbank EBpodunanc Py6. 15% 701 300
bank MockBbl Py6. 12,5%-16% 1 500 500
Mexnynapoausiii [TpoMbllLIeHHBIH
bank Py6. 15% 1 000 1 002
Kpartkocpounas gacts
JIOJICOCPOYHBIX 3a€MHBIX CPEJICTB 1105 1100
9212 3152
MNepeBop opurnHana noAroToOBIEHHOO Ha AHITIMIACKOM fA3bIKe, 20
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31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

Ipumeuyanue 15. KpaTkocpouHble 3aeMHbIe CPeICTBA U KPATKOCPOYHAS YACTh J0JT0OCPOYHBIX 3aeMHbIX
CPeACTB (npodoniicenue)

Ha 31 gexabps 2003 roma kpaTKOCpOYHAst 9aCTh JOJTOCPOYHBIX 3a€MHBIX CPEACTB BKIIIOYACT 32€M, [0 KOTOPOMY
I'pynma umeer 3agomkeHHocTs nepen PAO EOC, orpakeHHBIH 1O CpaBeIIMBOH CTOMMOCTH, PaBHBIN 561 MIIH.
pyOuneii (uctopuyeckast CTOMMOCTh - 583 mutH. pyOueit); Ha 31 mexaOps 2002 roma maHHBIA 3aeM OTPaXEH IO
crpaBeUIMBON crouMocTH 489 MitH. pyOuieit (ucropuyeckast cTouMocTs — 583 mutH. pyouei) (em. [lpumeuanus 14
n 19). CripaBeanmBasi CTONMOCTD OCTAIBHBIX KPEANTOB M 3aliMOB NPHOIIKEHA K MX HCTOPUIECKOH CTOMMOCTH.

ObecrieueHuEeM KPEIUTOB, MOJYYCHHBIX OT baHka MOCKBBI, SIBJISIFOTCS 3aIlachl TOILIHBA.

Kpeoum OAO "Ansgha-bank". B centsiOpe 2003 roga [pynma nomyuwna mepBblid TpaHII B paMKax
B0300HOBIsIeMOiT kpeanTHo# JmHuu oT OAO "Aunbda-baHk" ¢ MakcuManbHONH cymMMol kpenurta paBHoH 2 000
MJIH. pyOJieli o faHHOMY JoroBopy. Kpenut Obut mostydeH i (PMHaHCHPOBAHUS KalMTaIbHOTO CTPOUTENIBCTBA B
paMKax WHBECTUI[MOHHONW MPOTrpaMMbl IpaBUTENbCTBA MOCKBBL IIpOLIEHTH MO KpeauTy YIUIauMBaIOTCA
©KEMECSIUHO 10 NPOIEHTHOH cTaBke 14-15 mporeHToB u Kanutaausupyroorci. OcTaiabHblE KPEOUTHI OT
OAO "Anba-bank" 6buTH MOTy4YeHbI Ha TTOTI0JIHEHHE 000POTHBIX CPEJICTB.

Ipumeuyanue 16. Hajor Ha npudsuib
3a rox, 3aron,

3aKOHYHBIIHICH 3aKOHYHMBIIHTCH
31 nexadps 2003 roga 31 nexadps 2002 roga

Hanor Ha npuOsuIs — TEKyIIHi (1176) (752)
Joxon / (pacxon) Mo OTIOKEHHOMY HaJIOTy Ha IPHOBLIb 1218 (1189)
HToro 1oxox / (pacxo) no HAJOry Ha NPUOBLLIbL 42 (1941)

VYOBITOK 10 HAIOTOOOJIOKEHUS JUIS IieNiel (PMHAHCOBOH OTYETHOCTH YBSI3BIBAETCS C JOXOJOM / (pacxomoMm) Mo
HAJIOTy Ha MPUOBUTH CIEAYIOMNM 00pazoM:

3aron, 3aron,
3aKOHYMBIIHHACS 3aKOHYMBIIHICS
31 nexalps 2003 rona 31 nexadps 2002 roga

IIpudbLIL/(YOBITOK) 10 HAJIOTA HA IPUOBLIbL 793 (380)

Teopernueckas cymMMma (pacxo/ia)/10Xo/1a 1o HaJory Ha MPHOBLIb IPU
Cpe/IHEH CTaBKEe POCCHICKOT0 HAIOTOO0IOKEHHS 24 MPOIICHTa (190) 91

Hanoroserii 3¢ ekt crateil, KOTOpbIe HEe YUUTHIBAIOTCS JUIs LieNei

HaJIOrOO0JIOKCHHUS
TToCTOSIHHBIX 2J1€MEHTOB MPUOBLIN / YOBITKOB OT U3MEHEHHUS

MOKYTIaTeIbHOI CIIOCOOHOCTH pyOIIs - (3043)
YMeHbLIeHHsT PaCX0/I0B 110 COMHHUTEIBHON 1eOUTOPCKON

3a/10JDKEHHOCTH - 182
IIpounx pacxomoB, He YMEHBIIAOMINX Haoroodyaraemyto 6asy,

HETTO (302) (322)
BinstHust MHOISIUK Ha Calbao0 MO0 OTI0KEHHOMY HAJIOTy - 1265
DddexT OT U3MEHEHHUS HANOTOBOI 6a3bl B OTHONICHUHU ICOUTOPCKOMA

3an0oKeHHOCTH (eM. [Ipumeuanue 18) 564 -

[Mpoune dakTops! (30) (114)

HToro noxoa / (pacxoa) no HAJIOTY HA NPUOBLIbL 42 (1941)
MepeBon opurMHana NoAroToBNIEHHOTO Ha aHTNUUCKOM fA3bIKe, 21
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31 nexadps 2003 roaa
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Ipumeuyanue 16. Hanor Ha npudslIb (npodoasicenue)

Omanoscennslii nanoz Ha npudsiae. Paznmune B noaxoxax Mexay MC®PO n TpeOOBaHHSIMH HAJIOTOBOTO ydeTa
IUTS TIeJIel pacyeTa Haylora Ha MPHOBLIH IPUBOJUT K BOSHUKHOBEHHIO BPEMEHHBIX pas3HUIL (temporary differences)
MEXAYy YYETHOH CTOMMOCTBIO OIPEICICHHBIX AKTUBOB M 005A3aTEIbCTB B LEJSIX COCTaBICHHS (DUHAHCOBOH
OTYETHOCTH, C OJIHOW CTOPOHBI, M JIJIS I[eJICi HaJIOro00JI0KESHHUS [0 HAJIOTY Ha MPUOBLIb, ¢ Ipyroil. OTI0KEeHHbIC
o0s13aTebeTBa (aKTUBBI) 10 HAJIOTy Ha MPUOBUIL PACCUMTHIBAIOTCS IO CTaBKe 24 MpOIeHTa, KOTopas JeHCTBYeT,
KOTZIa aKTHBBI WIIH 00513aTETIbCTBA PEATU3YIOTCS.

OTJ10:KeHHbIE 00513aTeIbCTBA Pacxon /
10 HAJIOTY Ha NPUOBLIb Jloxon B (moxon) B
31 nexadpsn TeyeHue 31 nexabpsa Te4YeHue 31 nexadps
2003 rona nepuoaa 2002 rona nepuosaa 2001 rona
OCHOBHBIE Cpe/iCTBa 10 168 (487) 10 655 1 688 8967
JebuTopckast 3a10JKEHHOCTh
MTOKYTIATeNIeH U 3aKa3UMKOB (769) (676) (93) (458) 365
[Ipoune (141) (55) (86) (41) (45)
9258 (1218) 10476 1189 9287

Ipumeuyanue 17. Kpeguropckas 3a10/1:KeHHOCT M HAYUCJIEHUS

31 nexadpsn 31 nexadpsn

2003 roxa 2002 roxa
KpenuTtopckast 3a105KEHHOCTh 110 OCHOBHOM JI€SITEbHOCTH 2767 2 605
®uHaHCUpOBaHUE, Nosy4eHHoe oT ITpaBurenscTBa MOCKBEI 1997 1309
Hauucnenus u npoyast KpeauTOpCcKas 3a10JKEHHOCTh 2938 2022
7702 5936

duHaHCHpOBaHME, MTONTydeHHOe OT [IpaBuTenscTBa MOCKBBI, TPEACTABISET COOOH OCTATOK CPEACTB, MOTYIEHHBIX
I'pynmoil Ha BO3BpaTHOW OCHOBE B KadeCcTBE (PMHAHCHPOBAHMS CTPOUTEIHCTBA OOBEKTOB AICKTPHUECKUX H
TEIUIOBBIX CeTe. YCIOBUS TOTalleHHs MAaHHOW 3aJ0JDKEHHOCTH IPeAyCMaTpHUBAIOT Iepefady OTAEIbHBIX
00BEKTOB (B COOTBETCTBHUHM C JOMNOJHHUTENBHBIMH COIJIALICHUSMU), IO 3aBEPUIEHUM HX CTPOUTEIIHCTBA,
[IpaBuTenbcTBy MOCKBBI.

Kpenuropckas 3a0/DKEHHOCTh M HAYHCJICHHS BKJIIOYAIOT OCTAaTKH IO pacdyeTaM CO CBS3aHHBIMH CTOPOHAMH B
cymme 66 MiH. pyoneit u 138 muH. pyOneit mo coctosHuio Ha 31 mexadps 2003 roma u 31 mexabps 2002 ronma
cooTBeTcTBeHHO (cM. [Ipumeuanwue 7).

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 22
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OAO "Mocanepro"
IIpuMeyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMNICSA
31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

Ipumeuyanue 18. Kpeguropckas 3a10/1:KeHHOCTD 110 yIJIaTe HAJIOTOB

31 nexadps 31 nexadps

2003 roga 2002 roxa
Hasor Ha 1o0aBiIeHHYI0 CTONMOCTH 1917 1526
Hanor nHa npu6suts (cM. [lpumeuanue 16) 549 163
Hanor Ha umyniectso 246 244
@oHJ1 omIaThl TPyAa 92 97
Hanoru ¢ o6opora - 143
ITpoune Hanoru 107 89
2911 2262

W3 obuielt cyMMBI 3310JDKEHHOCTH, TI0 cocTosiHMIO Ha 31 nekadpst 2003 roga cymma paBHas 1 355 muH. pyOnei
[0 HaIOTy Ha J00aBICHHYIO CTOMMOCTH MOAJEKHT yIiaTeé B OIOMKET IMOCJe IMOTAICHHS COOTBETCTBYIOLIEH
JIeOUTOPCKON 33aJ0JDKEHHOCTH MOKYTIATeNIsIMU M 3aKa3unkaMu win ee crucanus (Ha 31 mexabps 2002 roma: 931
MJIH. pyOJIeii).

Ho 2003 roma I'pymma He mMena HaMepeHHs CIHCHIBATH OIPEOCIICHHYI0 COMHHUTEIBHYIO IEOHTOPCKYIO
3aJJ0JDKEHHOCTh JUIA IIeJed HAaJOrooONOKEHMs, B pe3yibTaTe d4ero Ipymnma He IpU3HaBana akTHUB IO
OTJIO’)KCHHOMY HaJIOTy Ha le/l6l)lﬂl: B OTHOIIECHHH TaKOM 3aJ0JDKCHHOCTHU, TaK KaK BEPOATHOCTH IMOJIYUCHUA
Oynmymield BBITOABI OT TaKWX aKTHBOB OLICHMBANACh Kak HM3Kas. Takxke, MOCKOJIBKY 3amoibkeHHocTh mo HJIC
nepen OIOPKETOM BO3HMKAeT NpU OIUIAT€ WM CIMCAaHWM JCOMTOPCKOM 3aJOIDKEHHOCTH JUIS  IeJed
HAJIOTOOONIOKEHHsI, TO mpeamonaragock, u9ro HJIC, oTHOcAmuiics K COMHUTENBHOW JOeOUTOPCKON
3aJI0JDKEHHOCTH, He OyzAeT mojyiexars yruiare B 0rojpkeT. COOTBETCTBEHHO, 33/10JhKeHHOCTH 1o Takomy HJIC He
OblIa OTpakeHa B KOHCONMIMpoBaHHOM Oanance. B 2003 roy pyKoBOACTBO IEPECMOTPEINO YKa3aHHBIN TOAXO C
TEM, 4TOOBI YUUTHIBAThH CITMCAHHE JAEONTOPCKON 33/10JDKEHHOCTH UIs 1eneil HasorooOnoxeHus. B pesynprarte, B
KOHCOJIMIUPOBAHHOM OajaHce mo coctostauio Ha 31 mexabps 2003 roma oTpakeHBI TOTOTHUTENBHBIE aKTUBHI IO
OTJIO)KEHHOMY HaJIOTy Ha IpuObuIh M 00s3arenscTBa o HC B cymme 564 muH. py6ueit (cMm. [Ipumeuanne 16) u
547 wmuH. pyoOneit cootBercTBeHHO. Cymma pomonauTensHOro HJIC yureHa B cocTaBe 3aTparT Ha CO3JaHUC
pe3epBa 10 COMHHUTEIBHBIM J0JITaM, a CyMMa JIOTIOJHUTEILHOTO aKTHBA 10 OTJIOXECHHOMY HaJIOTy Ha HpPHOBIIH
ydTeHa KaK TOXOJIbI IO HAJIOTY Ha MPUOBLUTHF KOHCOMMINPOBAHHOTO OTYETa O MPUOBUIAX U yOBrITKaX 3a 2003 roz.

IIpumeuanue 19. IpdhekT 0T NI3MeHEHUS MOKYNATETBHOH CNOCOGHOCTH PYOJIs M (PUHAHCOBBIE CTATHH

3a rox, 3aron,
3aKOHYMBIINNCH 3aKOHYMBIINHCH

31 nexadpsn 31 nexadpsn

2003 rona 2002 rona

IIponieHTHBIE pacXoabI (885) 917)

[MonoxuTenbHas/(oTprLaTeIbHAN) KypcoBasi pa3HUIA 230 (303)
[TpuObLIL OT U3MEHEHHUS TIOKYIATENEHON CIIOCOOHOCTH pyOIst - 541

(655) (679)

[Tpu nonyuenun 3aiima or PAO EDC (cm. IIpumeuanue 15) ['pynma onpenenniia ero cpaBeyIMBYI0 CTOUMOCTb
Ha JaTy TIOJXYyYeHHS C WCIIONB30BAaHHEM CTaBKA TUCKOHTHpoBaHms 23,1-23,2 mpomeHta. DTO MpHUBENO K
BO3HUKHOBEHUIO MPHOBUIH B cymMme 797 muH. pybnert B 2001 roxmy. 3a rox, 3axonumBmmiics 31 mexabps 2003
rojia, B IPOLEHTHBIE PacXoibl ObLIM BKIIIOUEHBI 237 MIIH. pyOJieil qUCcKoHTa (3a rof, 3akoHuuBLIMics 31 nexaOps
2002 roza, B IPOLIEHTHBIE PacX0bl OBUIN BKIIOYEHBI 386 MIIH. pyOIieil TUCKOHTA).

Ho 31 nexabps 2002 rona sxoHOMHYeckas cutyanus B Poccuiickoit denepanyy CBUAETENHFCTBOBATA O HATWIHU
rUNepuHQISILUE, COOTBETCTBEHHO, [pynma yuuThiBana npHObUIL/(YOBITOK) OT H3MEHEHHs NOKYNaTeIbHOU
criocoOHOCTH pyOIst B cooTBeTcTBUH ¢ MCDO 29.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 23
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31 nexadps 2003 roaa
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Hpumeuanue 20. [IpudpLIL HA AKIHIO

[TpuOBLIs Ha AKIHIO OTIPEENIAETCS MyTeM AEJICHNS YUCTOI MpUOBLTH, pacupenesieMoil MeXy aKIHOHEepaMH, Ha
CPEIHEB3BEIICHHOE KOJIUYECTBO OOBIKHOBEHHBIX aKIUi, HAXOMSAIIMXCS B OOpAIllCHIH B TCUCHHE MIEPUOIA.

3aron, 3aron,
3aKOHYHMBIIHIiCS 3aKOHYHMBIIHIiCS
31 nexadps 31 nexadps
2003 rona 2002 rona
CpenHeB3BeIICHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKIHH,

HaXO/JSILIMXCSI B 00palleHnu (ThIC.) 28 267 726 28267 726
3a BBIYETOM CpEITHEB3BELIEHHOI'O KOJINYECTBAa COOCTBEHHBIX

BBIKYIUICHHBIX aKIUH (THIC.) (19 581) (6 883)
CpenHeB3BeIICHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKIHH,

HaXOJIIMXCsI B 00palleHnu (ThIC.) 28 248 145 28 260 843
UYncrast nprObLIb / (YOBITOK) 737 (2341)
[Tpu6bLH / (YOBITOK) Ha OOBIKHOBEHHYIO aKIHIO - 0a30Bast 1

pa3BoHEHHAS (B POCCHUCKUX PYOIIsX) 0,03 (0,08)

IMpumeuanue 21. loroBopHbIe 0053aTEJILCTBA

Obazamenscmea no 3aKynkam monauéd. I'pynia 3aKiIIOYNIa HECKOJIBKO IOTOBOPOB Ha TIOCTABKY TOILIMBA.
OcHOBHBIM TOCTaBIIMKOM rasa sBisiercss OO0 "Mexpernonras", modepHee npeanpusatue OAO "T'asmpom".
IMocraBkK ra3a OCYIIECTBIISIOTCSA IO JOroBopy, 3akimtoueHHOMy B 2003 romy (B cwie mo 2007 rom). OO0beMbl
3aKy[aeMoro ra3a OmNpeAelsoTCs CTOpoHaMu exeroaHo. [TokymHas 1eHa rasa ycranaBnuBaercs DenepanpHon
SHEPreTU4eCKOW KOMUCCHUEH.

Oébazamenscmea 6 coyuanvroil cghepe. I'pynmna BHOCUT BKIAJ B TEXHHIECKOE OOCITy)KMBAaHHE U HOAJCpPKaHHE
MECTHOM HMH(PACTPYKTYpbl U B yJy4YIIeHHE OiarococTosiHus paboTHHMKOB. B wactHocTh, ['pynma y4actByer B
CTPOUTEIbCTBE, PA3BUTHH W COJICPKAaHMM KWIMIIHOTO (OHMA, JIeYeOHO-030POBHUTENBHBIX YUPEKACHUH, U
YAOBJIETBOPEHUH MPOYUX COLUAIBHBIX HYXJ B T€X PETHOHAX, B KOTOPBIX OCYIIECTBIISIET CBOIO XO3SMCTBEHHYIO
JIeSITENIbHOCTb.

Obazamenscmea no kanumansusim 3ampamam. Ha 31 nexabpst 2003 roga npencTosime KamuTaabHBIC 3aTPaThl
0 y)X€ 3aKII0UEHHBIM JOTOBOpaM cocTaBmsuin 3 789 muH. pyoOneit (Ha 31 mexabps 2002 roma: 1395 mun.
pyOmeit).

IIpumeuanue 22. Ycj0BHbIE 0053aTe/ILCTBA U ONIEPALHOHHbIE PUCKHU

Yenosusn eedenun oeamenvnocmu. DxoHommke Poccmiickoit Depepanny mo-mpexHEMY TPHUCYIIA HEKOTOPBIC
4epThl Pa3BUBAIOLIETOCS PHIHKA. B yacTHOCTH, HEKOHBEPTHPYEMOCTh POCCUIICKOTO pyOuIsi B OOJBIIMHCTBE CTpPaH,
BaITIOTHBI KOHTPOJIb, & TAaKXE CPaBHUTENBHO BbICOKass WMHQIsmusA. CymecTBYOIIEe POCCHICKOE HAJIOTOBOE,
BAIIOTHOE W TaMOKCHHOE 3aKOHOAATENBCTBO JOIYCKAET PAa3IMYHBIC TOJKOBAHHS M TIOBEPKEHO YaCThIM
N3MEHEHHSM.

XoTd B DKOHOMHMYECKOW CHTyalluM HAMETWIINCh TEHJIEHIMH K YIy4IIEHWIO, DKOHOMHYECKas IEePCIIEKTHBA
Poccwuiickoii ®eznepaiur BO MHOTOM 3aBHCHT OT 3()()EKTHBHOCTH SKOHOMUYECKHX MeEp, (PMHAHCOBBIX MEXaHU3MOB
W JICHe)KHOW IOJUTUKH, NpeanpuHuMaeMblx [IpaBuTenbcTBOM, a Takke pa3BUTUS (PUCKATBHOM, NpaBOBOH M
MOJIUTHYECKON CHCTEM.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 24
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[pumeuyanue 22. YcjioBHbIE 0053aTeIbCTBA U ONlePANMOHHBIE PUCKH (RPOOOIMHCEHUE)

Ilonumuueckan o6cmanoeka. X03IWCTBEHHAs JEATEIBHOCTh W Ioiy4aemas [ pymmod npuObulb Bpems OT
BPEMEHH M B PA3IMYHON CTEIEHH MOJBEPraroTCsl BIMSHUIO MOJUTHYECKHX, 3aKOHOJATENbHBIX, (PMHAHCOBBIX H
aJIMUHHUCTPATUBHBIX M3MEHEHHUH, BKIIOUasi U3MECHEHMSI HOPM OXPaHbBl OKPY’)KAIOIIEH Cpelbl, MMEIONX MECTO B
Poccun.

Cmpaxoganue. I'pynna HMEeT OrpaHWYEHHbIE CTPAXOBbIE IIOJIMCHI B OTHOLIGHHM aKTHBOB, OIEpaIWH,
IPXAaHCKOH OTBETCTBEHHOCTH M IPOYUX CTpPaxyemblX pUCKOB. COOTBETCTBEHHO, [pymma MoeT ObITh
MOJIBEP’KEHA TEM PUCKaM, B OTHOLIEHUH KOTOPBIX CTPAXOBaHHUE HE OCYIIECTBISIIOCE.

Cyoeonvie pazoupamenscmea. I'pynmna ydacTByeT B psije CyneOHBIX IeJl, BOSHHKAIONIMX B XOJ€ OOBIYHOM
XO35IICTBEHHOU JeaTenbHocTU. [10 MHEHUIO PYKOBOZACTBA, B HACTOSILEE BPEMsI HE UMEETCS IIPETEH3UI U UCKOB K
I'pynme, koTopble MOTH ObI OKa3aTh CyIIECTBEHHOE HEraTHBHOE BIMSHME HA (prHaHCOBOE mosokeHue ['pymmsl,
KOTZIa TI0 HUM OYIyT BEIHECEHBI OKOHYATEJIFHBIE PELICHHUS.

Hanozo06n05cenue. Poccuiickoe HaJoroBoe, BaJl0THOE U TAMOKEHHOE 3aKOHOJATENIbCTBO AOIYCKAET pa3Iu4HbIE
TOJIKOBAHUA U nouBepmeHo YaCTbiIM HU3MCHCHUSM. I/IHTepnpeTaumI pyKOBOI[CTBOM prl’ll’lbl JAHHOI'O
3aKOHOJIATEIHCTBA MPUMCHHUTEIBHO K OINEPAlUSAM M JEATCIHPHOCTH KOMIAHWN ['pymnmbl MOXeT OBITh OCIIOpEHa
COOTBETCTBYIOIIMMH PETHOHANBHBIMA WIH (efepalbHBIMU opraHaMu. HemaBHuE cOOBITHS, MPOW3OMICAIINE B
Poccuiickoe deaepanmu, yKa3plBaloOT HA TO, YTO HAJIOTOBBIE OpPraHbl MOTYT 3aHATH OoJiee JKECTKYIO TO3HIIUI0 TIPH
HHTEpIpeTallii 3aKOHOJATeIbCTBA M MPOBEpKE HAJIOTOBBIX pacueToB. Kak cieacTBue, MOTYT OBITh HauMCIICHBI
3HAYHUTENBHBIC JOMOJHHUTEIBHBIC HAJIOTH, NMeHW W mTpadsl. HanoroBele NpoOBEepKH MOTYT OXBaThIBATH TPHU
KaJICHIAPHBIX TOAA NEATCIFHOCTH, HEMTOCPEICTBCHHO MPEIISCTBOBABIINE TOly MPOBEepKH. IIpy ompenerneHHBIX
YCIIOBHSIX TIPOBEPKE MOT'YT OBITh IOJBEPTHYTHI B 00JIee paHHUE MTEPHUO/IBI.

I[lo wMHEHHIO pyKOBOACTBa, MmO coctosHMO Ha 31 mexabps 2003 r. COOTBETCTBYIONIME MOJOXKCHUS
3aKOHO/IATEIbCTBA HMHTEPIPETUPOBAHBl UM KOPPEKTHO, M MOJOXKEHHE ['pynmel TOYKH 3pEHHS HAaJIOTrOBOTO,
BaIIOTHOTO M TaMOXXEHHOT'O 3aKOHOJATENILCTBAa OyJeT CTaOWibHbIM. [ Tex ciydaeB, KOrja, 10 MHEHHIO
PYKOBOJCTBA, CYHIECTBYET 3HAUUTEIbHOE COMHEHHE B COXPAaHEHMM YKa3aHHOrO MOJIOKeHHs ['pynmsl, B
(bMHAHCOBOH OTYETHOCTH NPU3HAHBI HAUI)KAIINE 0053aTEIbCTRA.

H3zmenenun, npoucxooawue ¢ ompacau. Kax onvcano B Ilpumeyanun 1, [IpaBuUTenbCcTBO M34aJI0 HECKOJIBKO
IIOCTAHOBJIEHUM IO PECTPYKTYypHU3aLMK 3HEPreTHYeCKoi otpaciu B Poccun. B Hacrosiiee Bpemst pyKoBOACTBO HE
MOXeET OLEeHUTh dQdekT Oyaymux pedopm Ha GpuHaHCOBOE TONOXKEHKE [ pyTIbI.

Okpyscarouian cpeda. I'pynna W TpenupusTHE, NPEEMHUKOM KOTOPOTO OHA SIBISIETCS, OCYIIECTBISIIN
e TENPHOCT, B 00JNAacTH  3JIEKTpOdHepreTukn B Poccwiickoii ®Penmepanmu B TeYeHHE MHOTHX —JIeT.
3aKOHOIATEILCTBO 00 OXpaHe OKpYyIKaroliel cpesl B Poccuiickoit Menepanvu HaXOIUTCS HA CTa UK Pa3BUTHSI, U
MO3UIHKSA TOCYJapCTBEHHBIX OPraHOB B 3TOM OTHOLIEHUHU IpeTepreBaeT HM3MEHEHMs. ['pynma nepuoaudecku
OILICHWBACT CBOM O0s3aTENLCTBA IO OXpaHE OKpykaromed cpeabl. IloTeHImanbpHbIe 0043aTENBCTBA, KOTOpBIE
MOTYT BO3HHKHYTb B PE3yJIbTaTe€ M3MEHEHUH TpeOOBaHMI AEHCTBYIOIIETO 3aKOHOJATENBCTBA U HOPMATHUBHBIX
aKTOB, a TaKXe apOMTPaKHOW IMPAKTHUKH, HEBO3MOXKHO OIIEHHTh, HO OHM MOTYT OKa3aThCsl CyLIECTBEHHBIMH. B
YCIIOBUSIX JICHCTBYIOIIErO 3aKOHOJATEIhCTBA 00 OXpaHE OKpY)Kalolled cpeibl pPyKOBOJCTBO IOJAraer, 4To y
I'pynmbl HET CyIIECTBEHHBIX 003aTENbCTB, CBA3aHHBIX C 3arPsI3HEHUEM OKPYKaIOIIEH Cpepl.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 25
SIBNAIOWErocsi ohuumManbHbIM U MMeKoLero 6e3yCroBHbIi NpUopUTeT




OAO "Mocanepro"
IIpuMeyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMNICSA
31 nexadps 2003 roaa

(B MJIH. poccHICKUX pyOuieit)

[pumeyanue 23. ®PUHAHCOBbIE HHCTPYMEHTHI H (PUHAHCOBBIE PUCKHU

@unancosvie pucku. JIeTenbHOCTh [ 'pynmbl MOIBEpKEHA BIUSHUIO PAa3IUYHBIX PUCKOB, BKIIIOYAS: HM3MCHEHHS
BaJIFOTHOTO Kypca, M3MEHEHHs IMPOICHTHBIX CTAaBOK, COOMPaeMOCTh NeOMTOPCKON 3amoinKeHHOCTH. I'pymnma He
HUMEET MOJUTHKH XE/DKUPOBAHUS (PHUHAHCOBBIX PHUCKOB.

Kypcoeoii puck. KypcoBoii puck BKIIOYaeT pHUCK U3MEHEHHsT 0OMEHHOTO Kypca U NMPOLEHTHBIX CTaBOK.

. Puck usmenenus o0mennozo Kypca. I'pynmna OCyILECTBISIET CBOI XO3AHCTBEHHYIO JIESTENbHOCTb Ha
tepputopun Poccuiickoit ®Deneparyun. bonbmas vacte 3akynok [pynmbl omnauuBaeTcs B pyOsx.
OCHOBHBIE PHCKH 110 M3MEHEHHIO BATIOTHOTO Kypca CBSA3aHBI C 3a€MHBIMH CPEJICTBAMH, BBIPAXECHHBIMH B
nHocTpanHOU BamoTe (cM. [Ipumeuanns 14 u 15).

. Puck usmeneHus npoyeHmuvix cmagok. HecMOTps Ha TO, YTO 3HAYHMTENBHAS YacCTh IOJITOCPOYHBIX
3a€MHBIX CPEICTB MMEET IUIABAIONINE IPOIEHTHHIE CTaBKH, OCHOBHAS YacTh KPAaTKOCPOYHBIX 3aEMHBIX
CpeICTB MMeeT (PUKCUPOBAHHBIC MPOIEHTHBIC CTaBKH (cM. [Ipumedanus 14 u 15). AKTUBBI B OCHOBHOM
GecnporieHTHBIE (non-interest bearing).

Puck nennamejiceii. DuHaHCOBBIEC aKTHBBI, TI0 KOTOPHIM MTOTCHIIMAIBHBIA PUCK TTOTEph I pynmbl Hanbosiee BBICOK,
IIPEACTABICHbl B OCHOBHOM JIEOMTOPCKOH 3a/[0JPKCHHOCTBIO NOKYMHATesIell M 3aKa3dMKOB. XOTS COOMPaeMOCTb
JIeOUTOPCKON 3370JIKEHHOCTH TOJIBEPIKEHA BIMSIHUIO 9KOHOMHYECKUX (pakTOpOB, pyKOBOJCTBO [ pymIisl cunTaer,
YTO CYNIECTBEHHBIH PHUCK ITOTEpPh, NMPEBBINIAIONINX CO3/IaHHBIH pe3epB Ha CHIKCHHE CTOMMOCTH JIeOMTOPCKON
3aI0JDKEHHOCTH, OTCYTCTBYET.

Puck omcymcmeusa nuxkeuonvix cpeocme. KoHCepBaTUBHBIC Mephl IO YIPABICHUIO PUCKAMHU JIMKBUIHOCTH
MI0/Ipa3yMeBaloT IO yIEPXKaHUe JI0CTaTOYHOTO YPOBHS JICHEKHBIX CPEACTB W JIMKBUIHBIX IIEHHBIX Oymar, a Takxe
oOecrieueHre BO3MOXKHOCTH MPUBJICYEHHUS JOCTATOYHOM CyMMBI KPEJUTOB M BO3MOXKHOCTH 3aKpBIBaTh MO3HIHH
Ha ()MHAHCOBBIX PBIHKAaX. B OBICTPO pa3BHBAIOIICHCS SKOHOMHUYECKOHW cpene Ka3Ha4eWcTBO | pymlmbl cTpemMuTcs
NOoAACPKUBATH [lOCTaTO’-IHI;Iﬁ YPOBEHb q)HHaHCI/IpOBaHI/IH, obecrneunBas CBO60[[HI)I€ KpPE€AUTHBIC JIMHUU.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 26
SIBNAIOWErocsi ohuumManbHbIM U MMeKoLero 6e3yCroBHbIi NpUopUTeT




OTKPBITOE AKIIMOHEPHOE OBIIECTBO
9HEPT'ETUKH U DJIEKTPUOUKAIIUU “MOCIHEPT O”

KOHCOJIMJJTUPOBAHHASI ®UHAHCOBASI OTYETHOCTb,
MOJATOTOBJEHHAS B COOTBETCTBAU C MEXKIYHAPOHBIMHA
CTAHJAPTAMM ®UHAHCOBOM OTYETHOCTH (MCPO)

3A TOJI, SAKOHYMBINUICS 31 TEKABPSI 2002 rOJA

MepeBog opurMHana NoAroToBIEHHOTO Ha aHFAIMACKOM fA3bIKe,
ABNAOLErocs ouLManbHbLIM U UMEIoLLEro 6e3ycrnoBHbIi NpuopuTeT




PRICEAVATERHOUSE( COPERS

3akpbIToe aKIMOHEPHOE 06LIECTBO
"TIpaiiceorepxaycKynepc Ayaur"
(3AO0 "IIBK Ayaut")
Kocmonamuanckas Hao., 52 c1p.5
115054 MockBa

Poccus

tenedoH +7 (095) 967 6000

taxc +7 (095) 967 6001

AYIUTOPCKOE 3AKJIIOYEHUE

AxnuoHepam u CoBery /[lupekTopoB OTKpPBITOT0 aKIMOHEPHOT0 O00INECTBA JHEPreTHKH M
nekTpupuxanumn “Mocanepro” (OAO “MociHepro”):

1. Hamm mnpoBemeH ayauT MpUIaraeMoro KOHCOIMAMPOBaHHOTO byxranrepckoro ©Oamanca OAO
“Mocanepro” u ero nouepuux odbuects (“I'pynma”) no cocrosuuro Ha 31 nexadbps 2002 roaa, a Takxe
COOTBETCTBYIOIIMX KOHCOJHMIUPOBAHHBIX OTYeTOB - Ortdera o mpHOBUIAX W yObITKax, OTuera O
IOBIDKCHHH JICHSKHBIX cpeacTB W OrTdeTa O JABWKCHHHM KamnuTana akouoHepo 3a 2002 rop.
OTBETCTBEHHOCTh 3a IIOATOTOBKY KOHCOJMIMPOBAHHOW (PUHAHCOBOM OTYETHOCTH, IpUiaraeMoil Ha
ctpanuiax 1-23, Hecer pykoBoAcTBo I'pymmbl. Haiia OTBEeTCTBEHHOCTH 3aKIIIOYAETCS B TOM, YTOOBI
BBICKa3aTh MHEHHE 110 JIaHHOH KOHCOJIMIMPOBAaHHOM (DMHAHCOBOM OTYETHOCTH HA OCHOBE
MPOBE/ICHHOTO ayJIHTa.

2. Ayaur mnpoBoAMNICS B COOTBETCTBHM C MEXIyHapOJHBIMU CTaHJApTaMHU ayJuTa. YKa3aHHbIC
CTaHAapThl TPeOYIOT, YTOOBl ayaUT IJIAHUPOBAICS M MPOBOJMICS TaKUM 00pa3oM, YTOOBI HONYYUTh
pasyMHYyI0 YBEPEHHOCTH B TOM, YTO KOHCOJMAWPOBaHHas (MHAHCOBAs OTYETHOCTb HE COAEPIKHT
CYIIECTBEHHBIX HCKaXXECHHHA. AyIUT BKIIOYAET MPOBEPKY HAa BBHIOOPOYHOM OCHOBE ITOATBEPKACHHUH
YHUCIIOBBIX JAHHBIX M IMOSCHEHUH, COAEPXKAIIUXCA B KOHCOJIMIAMPOBAHHOW (PMHAHCOBOH OTUETHOCTH.
AynuT TaKkKe BKIIOYACT OLIEHKY MpPHUMEHSeMbIX ['pynmoi ydeTHBIX NPUHIMIIOB M BaXXHEUIINX
pacyeToB, IPOBEJCHHBIX PYKOBOJICTBOM, a TaKXKe OLICHKY IIpeJCTaBICHHs (PMHAHCOBOW OTYETHOCTH B
1enoM. MBI roslaraeM, 4To MpOBEICHHBI HaMH ayJUT AAeT J0CTAaTOYHbIE OCHOBAHUS AJISI TOTO, YTOOBI
BBICKa3aTh MHEHHE 110 JAHHOW OTYETHOCTH.

3. Tlo HameMy MHEHHIO, TNpHJaraeMas KOHCOJHIUPOBaHHAs (PUHAHCOBAs OTYETHOCTh JIOCTOBEPHO
OTpaXkaeT, BO BCEX CYNIECTBEHHBIX OTHOIICHUX, (PMHAHCOBOE ITOJIOKEHHE [ pyMITbl M0 COCTOSHHIO Ha
31 mexaOps 2002 roma, pe3ynmpTaThl e¢ (UHAHCOBO-XO3SHCTBCHHOW MEATEIFHOCTH W JBIDKCHHE
neHexXHBIX cpeactB 3a 2002 romg B cooTBETCTBHM ¢ MeEXIyHapOAHBIMH CTaHAApTaMu (HUHAHCOBOU
OTYETHOCTH.

IIpaticBoTepxaycKymnepc
Mocksa, Poccuiickas @enepanus

25 mapta 2003 roma

MepeBoa opuriHana noAroToBEHHOrO Ha aHFUICKOM f3bIKe,
ABNAKLWErocs ouumanbHbIM U MMeloLero 6e3ycroBHbIi NpUopUTeT




0OAO “Mocanepro”

KoncommaupoBannsiii Byxranarepckuii 6aaanc Ha 31 gexadps 2002 roga
(B MJIH. POCCHICKHUX pyOJIeli ¢ y4eTOM HOKYNaTeIbHOM CIIOCOOHOCTH poccuiickoro pyois Ha 31 nexaOps 2002 rona)

Ha 31 nexa0ps Ha 31 nexadps
Ipum. 2002 rona 2001 rona
AKTHUBBI
BHeoGopoTHbBIE AKTHBBI
OCHOBHBIE Cpe/ICTBa 8 95 051 97 504
[Ipoune BHEOOOPOTHBIE AKTHBBI 9 628 482
HToro BHEOOOPOTHBIEC AKTHBBI 95 679 97 986
O00poTHBIE AKTUBBI
JleHexHbIe CPEeICTBA U MX IKBUBAJICHTHI 10 1 663 2 696
Jleburopckas 3a70KEHHOCTh M aBaHCHI BBIJJTAaHHBIE 11 9017 9 581
ToBapHO-MaTepHaIbHBIE 3aM1achl 12 3362 3 858
[Tpoune 00OpPOTHBIE AKTHBEI 10 546 620
HTOro 060poTHbIE AKTUBBI 14 588 16 755
BCEI'O AKTUBBI 110 267 114 741
KATNINTAJI AKHUOHEPOB U OBSI3ATEJILCTBA
Kanuran akuuoHepos
AKIMOHEpHBIN KaruTant:
OOBIKHOBEHHBIC aKIH (HOMUHAIIBHASI CTOUMOCTH
28 268 MiH.py0.) 13 154 720 154 720
CoOCTBEHHbIE BBIKYIJICHHbBIE aKIHH (14) -
154 706 154 720
HakomneHHBIH yOBITOK (70 357) (67 469)
HrToro kanuraJ akuuoHepoB 84 349 87 251
Joas MeHbIIMHCTBA 79 59
Jonarocpounbie 00513aTe/IbCTBA
OTJ105KEeHHBIH HAJIOT Ha PUOBLIH 14 10476 9 287
JlonrocpouHsle 3a€MHBIE CPEACTBA 15 3901 2877
[Ipoune nonrocpovHbIe 00s3aTeNBCTBA 112 -
HToro noarocpounbie 00513aTeIbCTBA 14 489 12 164
Kparkocpounble 06s13aTe1bcTBA
KpartkocpouHble 3aeMHBIE CPEACTBA U KPATKOCPOUIHAS
9acTh JAOJTOCPOUHBIX 3a€MHBIX CPEACTB 16 3152 7338
Kpenuropckas 3a1015K€HHOCTh U HAYHUCIICHUS 17 5936 6193
Kpemuropckas 3a10KEHHOCTB IO yIDIaTe HaJIOTOB 18 2262 1736
HToro kpaTKkocpo4HbIe 00s13aTeJILCTBA 11 350 15267
Hroro obs13aTes1bCTBA 25 839 27431
BCET'O KAIIUTAJI AKHMOHEPOB W OBSI3BATEJIbCTBA 110 267 114 741
T'enepanbHbIil 1UpEKTOp EscradreB A.B.
I'maBHBII OyxTanTep Hponosa T.I1.

25 mapta 2003 roga

HpnnaraeMme IpUMEIaHus COCTABIAIOT HEOTHEMIIEMYTO YaCTh H&CTO?IHIefI q]HHaHCOBOﬁ OTYCTHOCTH

MepeBoa opuriHana NOAroTOBNEHHOO Ha aHFAMIICKOM A3bIKe,
ABNAIOLErocs opuumManbHbIM U MMeKoLero 6e3yCroBHbIA NpUopuTeT




0OAO “Mocanepro”
KouncommaupoBannbiii OT4er 0 NpUOBLIAX U YOBITKAX 32 roj, 3aKOHYNBIIHICS
31 nexaodps 2002 roxa

(B MJIH. POCCHHCKUX pyOJIeli ¢ y4eTOM HOKYNaTeIbHOM CIOCOOHOCTH poccuiickoro pyois Ha 31 nexkadps 2002 rona)

Ton, Lo,
3aKOHYHUBIIMICH 3aKOHYHUBIIMIACH
pum. 31 nexadps 31 nexadps
2002 roga 2001 ronxa
Jloxoabl OT OCHOBHOI 1eSITeJILHOCTH
IIpou3BOACTBO IIEKTPOIHEPIUU 37 685 35594
[Ipou3BoACTBO TEMIOBOM SHEPTUU 16 742 16 216
[Ipoune noxoasl 1 869 1878
HToro noxonos 56 296 53 688
Pacxoapl 110 0CHOBHOI AeATEJILHOCTH
Pacxonpl Ha TOIIHBO 18 338 16 801
3apaboTHas I1aTa ¥ HAJIOTH M COOPEI, CBSI3aHHEIE C 3apabOTHOH
I1aTOR 9370 8473
N3Hoc u amopTu3anus 8 8191 8012
3aTpaThl Ha PEMOHT M TEXHHUYECKOE 00CITyKHBaHHE 6275 6 251
Pacxonp! o nepenaye sHEpruu 4608 3374
Hanoru, kpome Hanora Ha IpHOBUTH 2136 1893
Pacxozp! Ha TprOOpETEHNE TPOUNX MATEPHATIOB 1211 895
IInarexxu 3a Boxy 836 613
Pacxo/p! 10 TOKYNHOM 27€KTPO3HEPIHU 835 237
Pacxozpl 10 CTpaxoBaHUIO 662 575
Pacxoxe! Ha conmanbHyIo chepy 578 539
YOBITOK OT BBIOBITHSI OCHOBHBIX CPEICTB 506 437
YMeHblIeHHE pe3epBa Ha CHIDKEHHE CTOMMOCTH JeOUTOPCKOM
3aJJOJKCHHOCTH (759) (231)
[Ipouue pacxozabl 3210 4247
Hroro pacxonoB 55997 52116
IIpudbLIL OT OCHOBHOI A TEILHOCTH 299 1572
D¢ dekT oT U3MEeHEeHNs OKYIIaTeJIbHOH criocoOHoCTH pyOIIs 1
(MHAHCOBBIC CTATHH 19 (679) 53
(Y0bITOK) / NPUOBLIL 10 HAJIOTa HA NPUOLLIL U 101
MEHBIINHCTBA (380) 1625
Htoro (pacxomoB) / TOXO0B M0 HAJIOTY Ha MPUOBLIH 14 (1941) 276
(YobITOK) / NpUOBLIL (€3 yueTa 1014 MEHbIINHCTBA B
YHCTOM pe3yJabTare (2321) 1901
J107151 MEHBIIIMHCTBA B YUCTOM pe3ybTaTe (20) (22)
Yucrslii (YOITOK) / NPUOBLIbL (2 341) 1879
(YObITOK) / IPUOBLIb HA AKIMIO — 0230Basi M Pa3BOIHEHHAs
(B poccuiickux py0Jisix): 20 (0,08) 0,07
I'enepanbHbIil TUpEKTOP EBcragnes A.B.
I'maBHBII OyxranTep Hponosa T.II.

25 mapta 2003 roma

Ipunaraemble NpUMEYAHUsI COCTABIISAIOT HEOTHEMIIEMYIO YacTh HACTOAIICH (PUHAHCOBOM OTYETHOCTH

lMepeBoa opuriHana NoAroTOBNEHHOTO Ha aHFNIMIACKOM fA3bIKe,
ABNAKLWErocs opuunanbHLIM 1 UMeroLiero 6e3ycnoBHbIN NPUOPUTET




0OAO “Mocanepro”

KouncommmanpoBannbiii OT4eT 0 ABH:KEHUH JIEHEKHBIX CPeJICTB 32 ro/l, 3aKOHYUBIIUICA

31 nexadps 2002 roxa

(B MJIH. POCCHICKUX pyOJIeli ¢ y4eTOM HOKYIaTeIbHOM CIOCOOHOCTH poccuiickoro pyoist Ha 31 nekadpst 2002 rona.)

Tox, Ton,
3aKOHYMBIINIiCH 3aKOHYMBIINIiCH
31 nexadps 2002 31 nexadps 2001
roaa roaa
JBWKEHME JEHEXHBIX CPEJICTB OT OCHOBHOM
JEATEJBHOCTH:
(Y0bITOK) / NPpHOBLIB 10 HAJIOTa HA NPUOLLIbL (380) 1625
[NompaBku amns yBsA3ku (yOBITKA)/IPUOBLTH 10 HAJIOTa HA IPHOBLIb U YHCTOTO
JBIDKEHHUS ICHEKHBIX CPEACTB OT OCHOBHOM JICSATEILHOCTH:
W3HOC 1 amopTH3anus 8191 8012
YMeHbIIeHHE pe3epBa Ha CHIDKEHHE CTOMMOCTH  IeOUTOPCKOI
3aJJOJKCHHOCTH (759) (231)
IIpoueHTHBIE pacxoibl 917 819
YOBITOK OT BEIOBITHSI OCHOBHBIX CPEICTB 506 437
BriusiHre M3MeHeHUs MOKYTIaTeNIbHON CIIOCOOHOCTH pyOIIs Ha CTAThy, (619) 915)
HE OTHOCSIIIIMECS] K OCHOBHOH JESATENFHOCTH
[Ipoune (120) 3
IIpudbLIL OT OCHOBHOI AeATeIbLHOCTH (€3 yueTa u3MeHeHHil 000pOTHOIO
KAIlMTAJIA M YIIJIAY¢HHOI'0 HAJI0ra Ha NPUOBLIb 7736 9750
W3meHenus B 000POTHOM KaIuTae:
YMeHblIeHHe AeONTOPCKON 3aI0DKEHHOCTH H ABAaHCOB 978 6942
(YBenuuenue) / yMeHbIIEHHE TPOYNX BHEOOOPOTHBIX 1 00OPOTHBIX CPENICTB (71) 368
YMeHbIIIeHHE TOBapHO-MaTePHAaIbHBIX 3a11acOB 496 626
‘YMeHbIIeHIe KPeIUTOPCKON 3a10JDKEHHOCTH U HAYMCIICHUI (664) (4 188)
YBenuueHne / (yMEHbIIEHHE) 3aJ0JDKEHHOCTH 10 HAJIOraM, KpoMe Hajiora Ha 364 (1 654)
puObLTH
YMeHbIIIeHHE MPOYHX JONTOCPOYHBIX 003aTeIBCTB - (1152)
Hauor Ha npuObUIs yIIadeHHBII (132) (3610)
HToro nocrynyienne AeHe;KHbIX CPEICTB OT OCHOBHOI 1esITeJIbHOCTH 8707 7 082
JBWKEHME JEHEXHBIX CPEJICTB OT HHBECTHIIMOHHOM
JEATEJBHOCTH:
[IproOpereHre OCHOBHBIX CPE/ICTB (5 635) (5 828)
[TocTymnenus oT peanu3aliil OCHOBHBIX CPEJICTB 96 140
HToro ucnobp30BaHo 1eHEKHBIX CPEACTB HA HHBECTHIIMOHHYIO
JesITeJILHOCTh (5 539) (5 688)
JBUKEHME JEHEXXHBIX CPEJACTB OT ®UHAHCOBOM
JEATEJBHOCTH:
[NocTymyenus mo KpaTkoCpOYHBIM 3a€MHBIM CPEICTBAM 7274 1810
[NocTymienus mo JONTOCPOYHBIM 3a€MHBIM CPEACTBAM 2360 2 697
[Noramenune KpeaAUTOB U 3aiiMOB (12 276) (2 555)
[IpoueHTs! yruiaueHHBIC (695) (816)
JluBHIeH B!, BEIIAYEHHBIE aKIHOHEpaM (547) (261)
[IpuoGpeTeHne coOCTBEHHBIX aKIHIA (193) -
[ocTymyeHus ot peanu3aiy COOCTBEHHBIX aKIUI 179 -
Hroro (ncno/ip30BaH0) / MOJIy4€HO JeHEKHBIX CPeACTB OT GUHAHCOBOM
AesITeTbHOCTH (3 898) 875
WNudnsammonnsiii 2Gdext Ha 0CcTaTKN AEHEKHBIX CPEACTB U UX IKBHBAJICHTOB (303) (312)
(YMeHblIeHne) / yBeJIM4eHHe AeHeKHbIX CPeICTB U X IKBHBAJIEHTOB (1033) 1957
JleHe:KHbIe cpeIcTBA U UX IKBHBAJICHTHI HA HAYAJIO IIepHOA 2 696 739
JleHe:kHbIe cpe/icTBA U UX IKBHBAJCHTHI HA KOHeIl IIepHoAa 1663 2 696
I'enepanbHbBIN AUPEKTOP Ercradres A.B.
I'naBHbIi OyxranTep Hponosa T.II.

25 mapta 2003 roma

Ipunaraemble NpUMEYAHUsI COCTABIISAIOT HEOTHEMIIEMYIO YacTh HACTOAIICH (PUHAHCOBOM OTYETHOCTH

[epeBoAa opurMHana NOAroTOBIEHHOIO Ha aHIMMNACKOM A3blke,

ABNAKLWErocs opuunanbHLIM 1 UMeroLiero 6e3ycnoBHbIN NPUOPUTET




0OAO “Mocanepro”
KoncommaupoBannbiii OT4er 0 ABH:KEHUM KANMTAJIA AKIIUOHEPOB 32 rojl, 3AKOHYUBIIUICS
31 nexadps 2002 roxa

(B MJIH. POCCHICKUX pyOJIeli ¢ y4eTOM HOKYIaTeIbHOM CIOCOOHOCTH poccuiickoro pyoist Ha 31 nekadpst 2002 rona.)

AKUMOHEPHBIH
KaNnTAaJl, CooOcTBennbie  HakomieHHbIH Hroro,
OOBIKHOBEHHBIC  BBIKYILUICHHBIE YOBITOK Kanunran
AKIHH AKIAH aKLMOHEPOB
IIo cocrosinuio Ha 31 nexadps 2000
roaa 154 720 - (69 085) 85635
Yucrasi npuObLIL - - 1879 1879
JuBuIeHIbI - - (263) (263)
IIo cocrosinuio Ha 31 gexadps 2001
roja 154 720 - (67 469) 87 251
ITo cocrosinmio Ha 31 nexadps 2001
roaa 154 720 - (67 469) 87251
YucTslil yObITOK - - (2341 (2341)
JuBuIeHIbI - - (547) (547)
[IpuobpereHne cOOCTBEHHBIX aKITHIA - (193) - (193)
Peanmzanus coOCTBEHHBIX aKIUi - 179 - 179
IIo cocrosinuio Ha 31 nexadps 2002
roja 154 720 (14) (70 357) 84 349
I'enepanbHbIi AUPEKTOP EBcradrer A.B.
I'naBHeIi OyxranTep Hponosa T.I1.

25 mapra 2003 roga

Ipunaraemble NpUMEYAHUsI COCTABIISAIOT HEOTHEMIIEMYIO YacTh HACTOAIICH (PUHAHCOBOM OTYETHOCTH

lMepeBoa opuriHana NoAroTOBNEHHOTO Ha aHFNIMIACKOM fA3bIKe,
ABNAKLWErocs opuunanbHLIM 1 UMeroLiero 6e3ycnoBHbIN NPUOPUTET




OAO “Mocanepro”
IIpuMeuyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMIiCSA
31 nexadps 2002 roga

(B MIIH. poccHiicKUX pyOiiell ¢ y4eToM IOKyIaTeIbHOH criocoOHOCTH poccuiickoro pyouis Ha 31 nekadpst 2002 roza)

IIpumeuyanue 1. 'pynna u ee 1esiTeIbHOCTb

OTtkpreiTOoe akmuoHepHoe o0mecTBo “Mocsnepro” (OAO “MocsHepro”) — perrnoHaibHAs HSHEpPreTUIecKast
KOMITaHHsI, KOTOpasi 3aHUMAETCsl BRIPAOOTKOM M pacipe/ieICeHHeM dIICKTPUUECKON 1 TeIUIOBOM dHEprur B MOCKBe,
MockoBckoi 00slacTh M Tpuieraronmx peruoHax. OOmias ycraHoeieHHas MomHocth OAO “MocaHepro”
cocrapisier npuOnusuTensHo 14 797 meraBart (MBT) mo anekrposnepruu u 34 992 rurakanopuid (I'kam) mo
TeruioBoii 3Hepruu. Kpome toro, OAO “MocaHepro” mpuodpeTaeT 3MeKTpodHepruo Ha deneparbHOM ONTOBOM
PBIHKE 3JIeKTpodHeprur U MottHoctr (POPOM) mo mMepe onepalinoHHONH HEOOXOAMMOCTH.

OcHogHbie noapazaenenus OAO “MocaHepro” BKIIOYAIOT ClEAYIOLHUe:
- 16 TOL;
- 4TPO3C;
- 1TADBC;
- 13 snektpocereii;
- 1 Temocers.

OAO “Mocanepro” 0bUT0 3apeructpupoBaHo B Poccuiickort deneparu 6 amnpens 1993 roga B COOTBETCTBUH C
pacnopsxkenneM Komutera mo ynpaBneHuto umyiectBoM Ne 169-P ot 23 mapra 1993 roma. B pesynbrare
MIPUBATU3AIIMA POCCHICKON »Hepretndeckoil orpacmu OAO “Mocsnepro” OBUIO OpraHHW30BaHO B (opme
aKI[MOHEPHOI0 OOIECTBA, W OTJCIbHbIE AKTHBBI M IIACCHUBBI, O 3TOT0 HAXOAMBINHECS IO KOHTPOJIEM
MuHuCTEpCTBa TOIUIMBA U dHepreTuku Poccuiickoit deneparuu, ObUIN epeaaHbl Ha ero OanaHc.

ITo cocrosamto Ha 31 gexadbps 2002 roga 50,9 mporeHTOB akuWit OBITH 3aKpeIUIeHB! 32 POCCHIICKMM OTKPBITHIM
akunoHepHbIM obmecTBoM “Exmuas sueprermueckas cucrema Poccun” (PAO EDC), kotopoe Taxxke OBIIO
CO3/aHO0 B KayeCTBE BIAJEC/blla AKTUBOB, MCIOJIb3YEMbIX [UIS BBIPAOOTKH, NEpeAayd M paclpeaccHUs
AJIEKTPOSHEPTHU B XO0J¢ MpuBatu3aimu otpacid. Itu 50,9 mporenra codoctBernoctn PAO EDC mpencrapnsum
14 379 166 000 o6pikHOBeHHBIX aknuit OAO “Mocanepro”.

OAO “Mocanepro” u ero nqodepHue oduiectsa (B fayibHeleM — “I'pynmna”) 3aperucTpupoBaHbl B COOTBETCTBHU
¢ 3aKoHOJaTeNIbcTBOM Poccuiickoit denepanuu (B JanbpHeieM — “ToCyaapcTBo”), 3a HCKIIIOYEeHHEM “MocaHepro
®unanc B.B. 7 (em. [Ipumeuanne 15). OcHOBHEIE foYepHIE 00MIecTBa pacKphITH B [IpuMmeuannn 6.

Yucno paborHukoB ['pynmbl mo cocrostHuio Ha 31 nexabps 2002 roma coctaBuiio mMpHONU3UTENHEHO 48 ThIC.
yesnoBek (Ha 31 nexadbps 2001 roxa — npubnu3uTensHO 49 ThIC. YETIOBEK).

IOpunnuecknit anpec: Poccus, 115035, Mocksa, Paymickas nabepexHast, 1.8.

Omnowenua c¢ zocyoapcmeom. Ilo cocrossanmio Ha 31 gexabps 2002 roxma Poccuiickoit ®Dexepanuun
npuHaiexano 52,7 nponenra akuuii PAO ESC. B cBoro ouepens, rmo coctosiuuto Ha 31 nexabps 2002 roga PAO
EDC npunagnexano 50,9 nporenra ronocyromux akmuii OAO “Mocanepro”.

B uucno norpedurenel I'pynmbl BXOAUT OOIBIIOE KOTHYSCTBO MPEANPHUITHN, KOHTPOJIUPYEMBIX TOCYIapCTBOM
WM HMEIOIUMX K HEMy HENOCPEACTBEHHOE OTHoleHue. Kpome Toro, rocynapcTBO KOHTPOJHUPYET Pl
MOCTABIIMKOB TOIUIMBA U APYTUX NOCTABUIMKOB I'pymmbl.

IIpaButensctBo Poccuiickont @enepanun OKas3bIBa€T HENOCPEACTBEHHOE BIIMSHUE HA JEATENBHOCTh ['pynmbl
myteM perynupoBaHust uepe3 @expepanbHylo sHepretmueckylo komuccuio (POK) omnroBoit peanmzanyn
JJIEKTPOIHEPTUH W Yepe3 perHOHAIbHBIE YHEpreTndeckre komuccuu MockBsl 1 MockoBckoit obmactu (POK) —
PO3HHYHOH peau3aliy TEIUIOBOM M DJEKTPUUECKOil 3Hepruu. [[esTeapHOCTh BCeX BHIPAOATHIBAIOIINX HHEPTHUIO
MOIIHOCTEN KkoopauHupyeTcs lleHTpanbHbiM gucnetdyepckuMm  ymnpasienuem (IIJY) u PerumonansHbIMU
JIUCIICTYEPCKUMH YIIPABJICHUSIMU B LEJsIX Oosiee 3(h(heKTHBHOTO yOBIETBOPEHUS TOTPEOHOCTEH CHCTEMBI. JTH
ynpasieHus: KoHTponupytores PAO EDC.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 5
SIBNAIOWErocsi ohuumManbHbIM U MMeKoLero 6e3yCroBHbIi NpUopUTeT




OAO “Mocanepro”
IIpuMeuyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMIiCSA
31 nexadps 2002 roga

(B MIIH. poccHiicKUX pyOiiell ¢ y4eToM IOKyIaTeIbHOH criocoOHOCTH poccuiickoro pyouis Ha 31 nekadpst 2002 roza)

Ipumeuanue 1. 'pynna u ee 1esiTeIbHOCTb (1P0OONIICEHUE)

Tapudsl, o xoTopeiM ['pynmna mpoxaer TEIUIOBYIO U 3JIEKTPUYECKYIO SHEPTHIO, ONPENCISIOTCS Ha OCHOBE KaK
HOPMAaTUBHBIX [OKYMEHTOB II0 BBIpaOOTKE TEIUIOBOM M DIEKTPUYECKOM HHEPrHH, TaK W HOPMATHBHBIX
JIOKyMEHTOB, MPUMEHUMBIX JJIsl €CTECTBEHHBIX MOHOMNOJMMN. Tapu(bl UCTOPUYECKH ONPENENSIOTCS MO METOLY
“3aTparhl-IUIIOC”, T.e. CE0ECTOMMOCTH IUIIOC HOpMa MPHOBUIM, NPH 3TOM CEOECTOMMOCTH ONpEAeNseTcs B
COOTBETCTBUH C POCCHHCKHMH HOPMATHBHBIMH IOKYMEHTaMH N0 OyXrajTepCKOMY Y4YeTy, HpeICTaBILFOLINMHU
co00if OCHOBY OyXraJTepCKOro Yy4eTa, CYIIECTBEHHO OTJIMYAIOIIylocsi OT MeXIyHapOJHBIX CTaHIapTOB
¢uHaHcoBoi otuetHocTH / International Financial Reporting Standards (“MC®O”). Ha mnpaxruke, npu
orpejeneHny Tapu(oB B 3HAYUTEIILHOM CTEIIEHH YUUTHIBAIOTCS COLIMANIBHBIE M ITOJUTHYECKHE (DAKTOPBI, YTO, KaK
NPaBIJIO, BJICYET 332 COOOW CYILECTBEHHYIO 3aJCPXKKY NPHUHATHSA PELICHUH 00 yBenMYeHHH TapU(OB HIN Ke HX
HEJJOCTATOYHOE yBEJIMYCHHE.

IIpaBurensctBo Poccuiickoit denepanyy BBIABUHYIO B Ka4ECTBE OJHOTO U3 YCIOBUH MpoBeAeHHOU B 1992 rony
NpUBATH3aMd  00ECTeYeHNEe CHAOKEHUS PETHOHAIBHBIMH SHEPreTHYECKUMH KOMIAHUSMH POCCHHCKHX
moTpeOuTeNneil 3JIeKTpUdecko M TemtoBoi sHepruei. IlpaButensctBo Poccuiickoit ®enmepannu mpuiaraet
ycuiusi o cOOpy HAJIOTOBBIX ILIaTeked B OropkeT. OuepenHbIM mIaroM B 3TOW cBs3u Obwio IloctaHOBiIEHHE
IIpaBurensctBa Ne 1 or 5 sHBaps 1998 roga ¢ usmeHenusamu ot 17 wurons 1998 ropa, mosBoistomiee
SHEProCHA0XKAIOIINM OPTAaHU3ALMSIM, BKIIIOUas [ pymmy, mpekpamarh Win OrpaHNIUBATh MOJady 3JIEKTPUIECKON
U TETUIOBOM 3HEPTUM OpraHU3alMsIM-HEIIaTeNbIIMKaM, 3d HCKIIOUEHUEM OTAEIBHBIX FOCYJAPCTBEHHBIX U IPYTHX
HIPEANPUATHIH.

Kak yxazano B [Ipumeuannn 22, nonutuka [IpaBuTenscTBa B SKOHOMHUYECKOH, COIMANBHON M APYrux chepax
MOXKET OKa3bIBaTh CYLIECTBEHHOE BIHMSHHE HAa GUHAHCOBO-XO3SHCTBEHHYIO NEATEIBHOCTD [ pyIIEL

H3menenun, npoucxooawjue 6 ompaciu u 3aKOHOOamenbcmee. DIEKTPOIHEPreTHKAa B JIAHHBIH MOMEHT
HaXOAUTCS B MpPOLECCE PECTPYKTYpPHU3ALMM, LEJIBI0 KOTOPOH SBISETCA CO3AaHUE KOHKYPEHTHOIO pPBIHKA
JIEKTPOIHEPTUN U CpE/bl, B KOTOPOH pPErnOHANIbHBIE SHEPTeTHYECKHE KOMIIAHHMH W HX TPEEMHHKH CMOTYT
MIPUBJIEKATh CPEACTBA, HECOOXOAMMBIE Ul MOJJEPKAHUS W PACIIMPEHUS MPOU3BOJCTBEHHBIX MOIIHOCTEH. B
COOTBETCTBUM C mocraHoBiieHneM [lpaBurtensctBa PO ot 11 urons 2001 roga Ne 526 “O pedopmupoBaHun
anekTposHepretuku P®”, B HacTosmee BpeMs Co3JaeTcd  IUIOINAAKAa HEPEryJIMPYyeMOH TOProBiId
JJIEKTPOIHEPTHEN B pazMepe 5-15 MpOIEeHTOB OT BEIPAOOTKH AIIEKTPOCTAHIMAMHE, B AaTbHEHIIIEM, OXKHAAACTCS, 9TO
cBoOO/IHAs TOPTOBIIA OyJeT pacmpocTpaHeHa Ha Bech 00beM ToproB. Cormacuo “IlnmaHy MeponpusATHII EepBOTO
sTana pedopmMupoBaHHs dIeKTpodHepreTuku PD”, yTBepkaeHHOMY pacnopspkeHueM I[IpaButenbctBa PO ot 5
anpenst 2002 roga Ne 471-p, Benercst cnexyromas padora:

e Anmunucrparop TtoproBoit cuctembl (ATC) — B HosiOpe 2001 roma oOpa3oBaHO HEKOMMEpYECKOE
HapTHEPCTBO “AJMHMHUCTPATOP TOPrOBOIl CHCTEMBI ONTOBOIO pbIHKa 31ekTpodHeprun EDC”. I'pymnme
PAO EOBC mnpumamnexur 50 mpomentoB romocoB B HabmromatenmsHoM CoBere ATC; mpoume 50
MPOLIEHTOB MPHUHAUICKAT APYTHM YIaCTHUKAM PBIHKA;

o  ®depepampHas ceteBast komnaausa — OAO “OCK EDC” (“©CK”) 6put0 0o0pazoBano B urone 2002 roga
kak 100% pouepree obmectBo PAO EDC, 4urobbl OCyIIECTBIATH IEpefady 3ICKTPOIHEPTHH C
HCTOJIb30BaHUEM aKTHBOB, moiy4deHHbIX oT OAO PAO “EDC Poccun™ u ero A04YEpHHUX M 3aBUCHUMBIX
00IIECTB;

e Cucremnsiii onepatop — OAO “Cucremuslii onepatop — LleHTpanbHOE AHCIETUYEPCKOE YIpPaBICHUE
Enunoit anexrposneprernueckoit cucremsr” (“CO”) Obwio obpazoBano B wmioHe 2002 roma, ais
OCYIIECTBIICHHS ANCTIETYEPCKUX (GYHKIMK B EANHOM 31eKTposHepreTHIeckoi cucreme;

e OAO PAO “ESC Poccun” mOATOTOBWIO MNPENIOXKEHUS IO NPUHIMIAM CO3JaHHSA ONTOBBIX
TEHePUPYIOLINX KOMIIAHWH W OOOCHOBaHHME IMEpEeYHs BXOAAIIMX B HMX COCTAaB OJEKTPOCTAaHIMHA. B
HacToslee BpeMs IaHHBIC NPEIJIOKEHHS pPacCMaTPHBAIOTCA MHHHCTEPCTBaMH U BegoMmcTBamu PO,
BEAyTCS KOHCYIbTAllMM C TIJIaBAMH M IPEICTABUTEISIMH PETHOHOB, D3JEKTPOCTAHIMU KOTOPBIX
MPEAIONaraloTcsl K YYacTHUIO B ONTOBBIX T'€HEPUPYIOUIMX KOMIIAHUSAX, BKJIIOYas 3JIEKTPOCTAHIINH,
npuHaUIeKamue [ pyne.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 6
SIBNAIOWErocsi ohuumManbHbIM U MMeKoLero 6e3yCroBHbIi NpUopUTeT




OAO “Mocanepro”
IIpuMeuyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMIiCSA
31 nexadps 2002 roga

(B MIIH. poccHiicKUX pyOiiell ¢ y4eToM IOKyIaTeIbHOH criocoOHOCTH poccuiickoro pyouis Ha 31 nekadpst 2002 roza)

Ipumeuanue 1. 'pynna u ee 1esiTeIbHOCTb (1P0OONIICEHUE)

B xone pectpykTypuzaluu B opraHax 3aKOHOAATEJIbHOM BJIACTH PaccMaTPHUBAIOTCS MOIMPABKU K JIECUCTBYIOLIEMY
POCCHIICKOMY 3aKOHOJATENBCTBY, OIPEAEIIIONIeMy OYAYIIYI0 CTPYKTYpy U OCHOBBI (DyHKIIMOHHPOBAHHS PBIHKA
anekTposHepruu. [ocymapctBenHas Jlyma P® omoOpuiaa B TpeTheM UTCHHM TAKEeT 3aKOHOIPOCKTOB,
MTOCBSIIIICHHBIX peopMe EKTPOIHEPTeTHKH, BHECEHHBIH [IpaBuTenscTBoM PD.

B HacTosmee BpeMsi HE MPEICTaBIISETCS BO3MOXKHBIM MPOBECTH OLIEHKY BIUSHHSA W3MEHEHHH, MPOUCXOASIINX B
oTpaciii, Ha (PUHAHCOBBIC PE3yJILTAThl U (PMHAHCOBOE IOJIOKEHHE ['pymIbl, U, COOTBETCTBEHHO, KaKOW-JIHOO
pe3epB MO PECTPYKTYPU3ALUU B OTUETHOCTU HE OTpasKascCsl.

Ipumeyanue 2. JxoHoMUYeckas cutyauus B Poccuiickoii @enepanuu

Dxonomuueckan cumyauusn 6 Poccuiickoii @edepayuu. XoTs >KOHOMHUYECKas cuTyanuss B Poccuiickoi
®Denepauuy B MOCIEAHUE TOABI YIy4dIIMIach, B HEH MO-TIPEKHEMY IMPOSIBISIOTCS HEKOTOPHIE XapaKTEpHbIE
0COOEHHOCTH, TPHUCYLIME CTpaHaM, Iieé PHIHOYHAs SKOHOMMKa HAXOJHUTCS Ha CTaauu craHoBiieHHs. K Takum
XapaKTEePHBIM OCOOEHHOCTSIM OTHOCSTCSI, B YMCIIE NIPOYUX, OTCYTCTBHE CBOOOJHON KOHBEPTALMH HAIIMOHAJIBHON
BaIIOTHl B OOJIBIIMHCTBE CTpaH 3a mpenenaMu Poccuiickoit denepanyy, OCYIIECTBICHHE OTPAHHMYMTEIBHBIX
MEpOIpUATHH B c(hepe BATFOTHOIO KOHTPOJISI U OTHOCUTEIHHO BBICOKHH YPOBEHb HHQIISALHH.

[epcriekTuBBl 3KOHOMHYECKO# crabwmibHOCTH Poccuiickoit ®enepanunu B OyaynieM B 3HAUNUTEIBHOW CTEIICHH
3aBUCAT OT dS((EKTHBHOCTH HSKOHOMHYECKMX Mep, TpelnpHHAMaeMblx [IpaBUTENbCTBOM, a Takxke
3aKOHO/IATEIbHBIX, HOPMAaTUBHBIX U MOJUTUYECKUX U3MEHEHHUH.

Hpnmeqaﬂﬂe 3. ®uHaHCOBOE MOJIOKEHHE

Kak ormeueno Bemme, IlpaBuTenbcTBO OKaspIBaeT BIMSHME Ha ['pymmy myTeM KOHTposisi Haj Tapudamu u
npyrumu  Qakrtopamu. B mocnenHue roipl perMoOHaNbHBIE JHEPreTHYECKME KOMHCCHM HE BCErjaa JlaBalid
paspeleHre Ha MOBBIINIEHHE Tapu(oB B COOTBETCTBUU C POCTOM HMHQISINH, U TI03TOMY OTJIEIbHBIE Tapu(bl HE
JIOCTATOYHBI JUIsl TOKPBITHA BCEX 3aTpaT Ha IMPOM3BOACTBO M paclpelielieHHe SHeprud. boiee Toro, mpu
OTIPENENICHNH 3TUX TapU(OB yUUTHIBAIOTCS TOJIBKO 3aTPaThbl, ONpEAENsAEMbIE MO POCCHHCKHM CTaHAapTaM, U
COOTBETCTBEHHO HE BKIIIOYAIOTCS JIONOJHUTEIbHBIC 3aTpaThl, yunthiBaeMble o MC®O. B pesynbrare Tapudsi
3a4acTylo He 00EeCIeunBaIOT HA/UIEXKAIIEr0 YPOBHS OKYIIAEMOCTH, a TaK)Ke JIOCTATOYHBIX CPEJICTB YIS MOJHOTO
3aMEIIEHUS] OCHOBHBIX CPEJCTB.

I'pynma mpomo/nkaeT HCHBITHIBATE TPYIHOCTH C MOJYy4YE€HHEM JeOMTOPCKOM 3a0JDKEHHOCTH MPEIbIAYIINX
NepuosoB. PyKOBOICTBO 3HAYMTENHFHO MOBBICHIJIO AOCOJIOTHBIA YPOBEHb OIUIATHl peajM3allii; B HACTOSIICEe
BpEMsI IIPAKTUIECKH BCS OIUIATa AEOMTOPCKOI 3aJOIDKEHHOCTH OCYIIECTBISETCS TOIBKO ACHEKHBIMU CPEICTBAMH.
HecMoTpst Ha MOCTHTHYTBIE YCIEXH, YPOBEHb HETIOTAIICHHOW J€OMTOPCKOW 3aJO0KEHHOCTH MPOMIIBIX JIET
octaeTcst  cymiecTBeHHBbIM. CyIlIecTBYION[ME HOPMAaTHUBHBIE aKThl IO3BOMAIOT [pymme  mpekpariartsk
MPEJOCTaBICHUE YCIIyT HEMaTeNbIIUKaM, OJHAKO MPAKTHYECKH 3TO OCYIIECTBUMO TOJBKO B OTPAHUYEHHOU
creriean. Kpome Toro, cokparieHne 010)KeTOB MHOTHX TOCYJapCTBEHHBIX OpPraHM3alMii HETAaTUBHO CKa3aJloCh Ha
X BO3MOXHOCTSIX 10 OIUIATE TEKYIIMX IOCTaBOK, a TAaKKe MOCTaBOK IMpouuiblx jeT. Ilo coctosHmio Ha 31
nekabpst 2002 ronma QenepanbHble, MyHHLMIAIbHBIE W JIPYTME TOCYJapCTBEHHBIE OpPIraHH3allMH COCTABIISIOT
3HAYUTENBHYIO YacTh JOKHUKOB.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 7
SIBNAIOWErocsi ohuumManbHbIM U MMeKoLero 6e3yCroBHbIi NpUopUTeT




OAO “Mocanepro”
IIpuMeuyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMIiCSA
31 nexadps 2002 roga

(B MIIH. poccHiicKUX pyOiiell ¢ y4eToM IOKyIaTeIbHOH criocoOHOCTH poccuiickoro pyouis Ha 31 nekadpst 2002 roza)

Ipumeyanue 3. PUHAHCOBOE NOJI0KEHUE (NPOOOIYHCEHUE)

PyKkoBOJICTBO NpOJOIDKAET MNPEANPUHUMATh MEphl, KOTOpPBIE MOJDKHBI YIYYLINTh (DMHAHCOBOE IOJIOXKEHHE
I'pynmel, B mepByto odepenp, B CIEAYIOMUX 00IacTAX:

®  [OJydYeHHE AeOMTOPCKOM 33/10JDKEHHOCTH IPOLUIBIX JIET, BKIIOYas TaKue Mepbl Kak HCTPeOOBaHKE OILIATHI B
CyIneOHOM MOopsIIIKe, yaepKaHHe UMYILECTBA IeOUTOPOB, OTPaHWYEHHE TEKYILETO YHEPIrOCHAOKEHNS | T.1I.;

®  pECTpyKTypH3auus ¥ pepHHAHCUPOBAHUE O00S3aTENBCTB IEPE] IOCTaBIIUKAMU, B OCHOBHOM, T'a30BBIMU
KOMIaHUAMU; KpoMme Toro, B kKoHre 2001 roga 6su1 momydeH 10 - mpoIeHTHBIN 3aeM B pasmepe 2 334 MiH.
pyOuneii (M0 MCTOPHYECKOW CTOMMOCTH) OT CBSI3aHHOH cTOpOHHI (cM. I[lpuMmedanue 7), KOTOPBIA TO3BOIHII
I'pynme monHOCTBIO MOTacUTh 00sI3aTENIbCTBA IIEPE] OCHOBHBIM IIOCTABIIMKOM Ta3a;

e noseiieHue Taprdos; B Mae 2002 roga ObUTH MOBBIIIEHBI CpeAHUE TapH (bl TPUOIM3UTENBHO Ha 23 pOLeHTa
Ha DJIEKTPO’HEpTrio u Ha 20 MPOICHTOB Ha TEIUIOBYIO SHepruro M B aBrycre 2002 roma cpemnue Tapugsl
OBLTH TIOBBIIIEHB! TPUOIM3UTENHHO Ha 10 poneHTOB U 13 MPOIIEHTOB COOTBETCTBEHHO.

PyKkoBOJCTBO yBEpEHO, YTO 3TH YCHIIHS NPUBEIYT K JaIbHEHIIEMY IOBBIICHUIO NPUOBUIEHOCTH U JIMKBUIHOCTH
I'pynmnsL.

HpnMeqalme 4. OcHOBHBIE nmoaxoabl K COCTaBJICHHUIO qll/IHaHCOBOﬁ OTYETHOCTH

JlaHHasi KOHCONMAMPOBaHHAs (PMHAHCOBAsi OTYETHOCThH MOJrOTOBIeHA B cooTBercTBHUM ¢ MC®O, BKirouas Bce
npuHsTeie panee ctanaaptel IAS (International Accounting Standards) m umHTepnperanmu k HuM. ['oyoBHOe
obmectBo PAO EDC Takke roToBUT OTYETHOCTE B cooTBeTcTBUN ¢ MCDO.

I'pynma BemeT OyXraJTepCKUil yUeT M COCTABISCT OyXTalTepPCKyl0 OTUYETHOCTh B COOTBETCTBHH C POCCHICKHMU
HOPMATHBHBIMH JTOKYMEHTaMH O Oyxrantepckomy ydety. [Ipminaraemas ¢uHaHCOBas OTYCTHOCTH OCHOBaHA Ha
YYETHBIX JIAHHBIX, T[OJ'OTOBIICHHBIX B COOTBETCTBHUM C POCCHICKUMH HOPMATHBHBIMH aKTaMH IO
OyXrajTepCcKoOMy yueTy, UCXO/sl U3 MPUHIIMIIA OLIEHKH [0 NepBOHAYalIbHOI cTouMocTu. [TonpaBku 1 n3MeHEHHs B
kinaccu(UKauy cTareil ObUIM CHCNaHBl C IENIBI0 MPEICTABICHHS MpPUIaraeMoil (MHAHCOBOH OTYETHOCTH B
cootBercTBUU ¢ MC®DO.

Jms moAroToBKM KOHCOJMHIMPOBAHHON (DMHAHCOBOW OTYETHOCTH B COOTBETCTBHHM C TpeboBanHmsiMu MCDO
PyKOBOICTBY ['pyIIibl IPUXOAUTCS AEIaTh OIPEIEICHHBIC OLEHKU U IIPEANIOJIOKEHHUSI OTHOCUTENBHO JICHEKHOIO
BBIP@KEHUS TIOKA3aHHBIX B HEH aKTHBOB M 0053aTENbCTB, a TAK)KE YCIOBHBIX aKTHBOB M 0053aTENbCTB HA JaTy
cocTaBlieHUs] GUHAHCOBOW OTYETHOCTH U CyMM JJOXOJOB M PACXOJIOB 32 OTYETHBIN NepHo. B oTHOIEHNH pe3epBa
[0 IKOHOMHYECKOMY YCTapeBaHHMIO OCHOBHBIX CPEACTB, OTIOKCHHOMY HAJIOTy Ha IPHOBUIb, PE3epBy IO
COMHHTEJILHOM JIeOUTOPCKON 3a10J’KEHHOCTH M CIIPaBEUIMBOM CTOMMOCTH (DMHAHCOBBIX BIIOKSHUH, - IIPUBEICHBI
B OCHOBHOM OIICHOYHBIE Pe3yJIbTaThl. PaKTHUECKHE Pe3yIbTaThl MOTYT OTJIMYATHCS OT ITHX OLIEHOK.

byxzanmepckuii yuem 6 ycnoguax un@rayuu. IlonpaBku n mepekigaccH(pUKaluy, BHECEHHBIE B OTYETHOCTS,
COCTABIIEHHYI0O B COOTBETCTBHH C POCCHICKHM 3aKOHOJATEIBCTBOM, C LEIbIO IOATOTOBKUM OTYETHOCTH B
coorBercTBu ¢ MC®O, BKIIOYAIOT y4yeT HW3MEHEHMH O0OLield TNOKynaTelbHOW CcrocoOHOCTH pyOns B
coorBercTBUM ¢ IAS 29 “duHancoBas OTYETHOCTH B YCIOBHAX runepuHdsimun”. B cooTBeTcTBHU C
TpeOOBaHUAMU

IAS 29, ¢unaHCOBas OTYETHOCTb, MOJTrOTOBIICHHAS B BAJIOTE CTPAHBl C TUNEPUHQISIIMOHHOW 3KOHOMHKOM,
JIOJDKHA OBITh COCTaBJICHA C YUETOM TEKYIIeH MOKyHaTeJIbHOM CHOCOOHOCTH TOM BaTIOTHI HA OTYETHYIO JIATy.

Hcnonp3oBaBmimecs B pacderax Kod(pQUIMEHTH OBUIA MONy4YeHBI McXonsd m3 WHaekca MmoTpeOUTENbCKUX IICH
Poccutiickoit @eneparun (UI1L), ony6mmkoBarnoro ['ocynapcternsiM Komurerom no cratuctuke Poccuiickoit
Oenepanuu (['ockomcTart); ans mepuonoB a0 1992 roma - Ha OCHOBE HMHJIAEKCOB, MOJIYYEHHBIX W3 JAPYTUX
OMyOJMKOBAaHHBIX HCTOYHHUKOB. [l mepecdyera crateid bByxranrepckoro OamaHca OBUTH HUCIIONB30BaHBI
TIPUBEJICHHBIC HIDKE MHICKCH ¥ KOA(GUIMEHTH TIepecueTa, paccunTanable Ha 0ase meH 1988 roma (1988=100).
ITo cocrostamio Ha 31 nexabps 2002 roga 3TH UHAECKCH U KO3(PPHUIIMEHTHI COCTaBUIIH:
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[pumeuanue 4. OcHOBHBIE MOIXO0ABI K COCTABJIEHUI0 GHHAHCOBOIT 0TYETHOCTH (RPOOONIHCEHUE)

Jara Hnpekc KoygdunueHt nepecuyera
Ha 31 nexabps 1998 1216 400 2,24
Ha 31 nexabps 1999 1 661 481 1,64
Ha 31 nexabps 2000 1995937 1,37
Ha 31 mexabps 2001 2371572 1,15
Ha 31 nexabps 2002 2730 154 1,00

ITpn mepecyere mokaszareneil GUHAHCOBOI OTYETHOCTH B COOTBETCTBHHU C IAS 29 mcnonb3oBaiuch Clieayromye
OCHOBHBIE TIPHHIIHITBL

e  BCE CyMMBI, BKJIIOYas COIOCTaBHMBIE MOKA3aTENH, BBIPAXKEHBI B JCHEXKHBIX enuHMIax Ha 31 mexadps 2002
rofa;

®  miepecyer JICHEe)KHBIX aKTHMBOB U KPEIUTOPCKOMN 3aJ0JKEHHOCTH HE MPOM3BOAMIICS BBHUIY TOTO, YTO OHH YXKe
BEIPAKCHBI B JICHC)KHBIX enuHUIax Ha 31 mexadps 2002 rona;

®  DPE3yNbTATHl OLCHKU M BEIMYMHA SKOHOMUYECKOI'O YCTAapeBaHMS OCHOBHBIX CPEICTB OBUIM NEPECUUTAHBI C
NPUMEHEHNEM COOTBETCTBYIOIIMX KO3(D(UIMEHTOB IepecueTa, HayuHas CO JIHS HE3aBUCHMOW OLEHKH
OCHOBHBIX CPEJCTB, C IONpaBKaMu Ha NMPHOOPETEHUE, BHIOBITHE U aMOPTH3ALNIO, TAK)KE IEPECUNTAHHBIX C
MPUMEHEHNEM COOTBETCTBYIONINX K03 uIMeHTOB nepecuera;

e JIpyrue HeJICHE)KHbIC aKTHBBI M IIACCUBBI, a TAKXKe KallUTal aKMOHEPOB, BKIIOYAs aKIMOHEPHBIA KarluTal,
OTPaXAIOTCSI C YYETOM IIPUMEHEHHSI COOTBETCTBYIOMINX KOA((QHUIMEHTOB IepecyeTa;

e  Bce nokasatenu Otdera o mpUOBUIIX M yObITKax M OT4UeTa O ABMKCHUM JACHEKHBIX CPEICTB MEPECUUTAHBI C
NPUMEHEHUEM COOTBETCTBYIOLIMX KO3 QUIIMEHTOB nepecuera; u

o >(pdext MHPIAIUN HA YACTHIC JEHEXKHBIC aKTUBHI (maccuBhl) ['pynmbel oTpaxeH B OTdeTe 0 MpHOBUIIX U
yOBITKaxX KaK 9HCTas MPHOBLIH WIH YOBITOK OT H3MEHEHUS ITOKYaTEIbHOW CLIOCOOHOCTH PYOJIS.

Otuer 0 nMpUOBUIAX M YOBITKAaX BKJIIOYAET MPUOBUTL OT U3MEHEHHS TOKYIaTelIbHON CIOCOOHOCTH pyOIst B cymme
541 muH. pyoneii (3a rox, 3akonunBmmiics 31 gexadpst 2001 roga, — 548 muH. py0Oieit), 0OyCIOBICHHYIO TEM, UTO
B TEUEHHE K)KIOr0 OTYETHOTO Iepruoa I pyrina B cpeHeM UMera YUCThIE AEHEKHBIC [TaCCHUBBI.

[TockonbKy XapakTepHble YepThl SKOHOMHYECKOH 00cTaHOBKM B Poccuiickoit ®enepannu cBHAETENBCTBYIOT O
npekparieHun runepuadsmmy, ¢ 1 saaps 2003 roga [pynma npekpamiaetr npuMeHSTh ojoxernuns [AS 29.

Ipumeuyanue 5. Kparkoe onucanue 0OCHOBHBIX NOJIOKEHUI Y4eTHOM MOJIUTHKH

Ilpunyunet Konconudayuu. JlaHHash KOHCOJNMIMPOBAaHHAs (HMHAHCOBAas OTYETHOCTh BKIIOYaeT B ce0s
¢unancoByto otdetHOcTh OAO “MocarHepro” u (MHAHCOBYIO OTYETHOCTh TEX TMPEINPUATHH, (UHAHCOBO-
XO3STMCTBEHHAS JEATENBHOCTh KOTOPHIX KOHTponupyercs [pymmoit (cm. IIpumeuanme 6). Hammume xoHTpois
npusHaercsi, korja [ 'pynna Biajeer 6osee ueM S0 nporeHTaMu TOJIOCYIOMINX aKIUH.

Bcee CYHICCTBCHHBIC BHYTPUTPYIIIIOBBIC OCTATKU U OIICPALINU UCKIIIOYAOTCA.

Onepayuu c unocmpannoil 6antomoii. JIeHe)XHbIE aKTUBBI 1 00513aTENbCTBA [ pyNIIbI, BEIpAXKEHHBIC HA OTYETHYIO
JlaTy B MHOCTPAaHHOH BalIOTE, MEPEecUYnTaHbl B pyOaM No opHUIMAIBHOMY Kypcy Ha 3Ty nary. Omnepauuu c
WHOCTPaHHOM BaJIOTONH YYMTHIBAIOTCS MO KypCcy Ha Jary coBeplieHHs onepauud. [IpuObumm n  yOBITKH,
BO3HHKIINE B PE3yIbTaTe OCYLIECTBICHNS PACUCTOB 110 JAHHBIM OIEpalysIM U TIPH MepecyeTe ICHEKHBIX AKTHBOB
U TTaCCHBOB, BBIPAXEHHBIX B HHOCTPAHHO! BaJlFOTE, OTpaXkaroTcsi B OTueTe 0 MPUOBIISIX U YOBITKAX.

OdunmnansHblid Kype poccuiickoro pyosst k gostapy CIIA, ycranosnenHstit LienTpansasiv 6ankoM Poccuiickoit
Oeneparun Ha 31 gexabpst 2002 roma, cocraBmsut 31,78:1 (Ha 31 mexabps 2001 roma — 30,14:1). CymecTBytoT
3HAQUUTEJIbHBIC OTPAaHWYEHHS M MEPhl KOHTPOIS B OTHOIICHWM KOHBEPTallMHM POCCHHCKOro pyOist B ApyTrHe
BaMOTHl. B HacTosiee BpeMsi pOCCHHCKHMI pyOJib He SBJISIETCS KOHBEPTUPYEMOW BalIOTOW 3a TMpeleliaMu
Poccuiickoit denepanuu.
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IIpumeuyanue 5. KpaTkoe onncanue 0CHOBHBIX MOJIOKEHHMI Y4eTHOH NOJUTHKH (nPoOo1dicenue)

/ueudenowt. JIuBUICHIBI PU3HAIOTCA KaK 005S3aTEILCTBA M BRIYUTAIOTCS M3 KaIMTala aKIIMOHEPOB HA OTYETHYIO
ATy TOJBKO B TOM CIlydae, €CId OHH OBUIM OOBSBICHBI O OTYETHOH AATHI BKIIOUUTENbHO. MH(OpMarms o
JNUBHJICHAAX PACKPBIBAETCS B OTYETHOCTH, €CIM OHHM OBbUTM PEKOMEHIOBAaHBI JO OTYETHOW MdaThl, a TaKXKe
PEKOMEHIOBaHBI WIIK OOBSIBIICHBI MOCIIC OTYETHOW JAThI, HO JI0 1aThl MOAMUCAHHUS (PUHAHCOBOW OTYCTHOCTH.

OcHnognsle cpeocmea. OCHOBHBIE CpeZCTBa MO cOCTOsiHMIO Ha 31 nexadpst 2002 roma oTpaskeHsl 10 OCTATOYHON
CTOMMOCTH 3aMEILICHUs, ONPEEICHHON 10 pe3yJIbTaTaM MX OLICHKH He3aBUCHMBIMHU OLICHIIUKaMH Ha 31 nexalOps
1997 roma, M CKOPPEKTHPOBAHBI C YYETOM MOCIEAYIONINX IMOCTYIUICHHUH, BHIOBITHH M aMOPTHU3AINH, a TaKXKe C
yuetoM uHGUIIMK. Ha Kakayro OTYETHYIO IaTy PYKOBOJICTBO OIPEEIseT HATMYKe MPU3HAKOB SKOHOMHUYECKOTO
yCcTapeBaHMsl OCHOBHBIX Cpe/ACTB. Eciim BBIABIEH XOTs Obl OAMH TakoW NpPU3HAK, TO PYKOBOJCTBO HPOBOJIUT
OLICHKY BO3MEIIAeMON CTOMMOCTH OCHOBHBIX CpelICTB. Bo3melaeMasi CTOMMOCTD ONpEeAeNseTcsl Kak HanOoJbIas
W3 JBYyX BEIWYHMH: YUCTOH NPOJAKHOW IIEHBI aKTHBAa M CTOMMOCTH OT €ro HCIois30BaHHA (value in use).
BanancoBast CTOMMOCTh OCHOBHBIX CPEJICTB YMEHbBIIAETCS IO BO3MEIIAEMOM CYMMBI, 8 pa3HHIa OTPaKaeTcs Kak
pacxox (yOBITOK OT SKOHOMHYECKOro YycrapeBaHusi) B Ordere O mnpuOBUIIX M YOBITKax. YOBITOK OT
9KOHOMHYECKOTO YCTapEBAaHUsI OCHOBHBIX CPEACTB, IPU3HAHHBIN B IPOIUIBIC OTYETHBIC IEPHOJIBI, CTOPHUPYETCS,
€CIIM TPOU30ILIO0 CYIIECTBEHHOE H3MEHEHHE OLICHOK, HCIIOJIb30BAHHBIX JUI OIpEleieHHs BO3MeELlaeMOH
CTOMMOCTH.

CyMMBI, NOJTyYEHHBIE B PE3YJbTaTe HE3aBHCHUMOM OIICHKH, MPEJICTABIAIOT PACUETHYIO BEJIMYMHY OCTATOYHOM
CTOMMOCTH 3aMelneHusa. He3aBucumasi OIeHKa NPOBOJMIACHE C IENBIO ONPEACTICHUS] OCHOBBI Ul pacueTa
CTOMMOCTH, TTOCKOJIBKY Y4ETHBIE 3aIlMICH IO MEePBOHAYANBbHOM CTOMMOCTH OCHOBHBIX CPEJCTB OTCYTCTBOBaNU. B
CBA3M C ATHM HE3aBUCHMas OLICHKAa HE SBJIAETCS MEPONPHUITHEM, NMPOBOAMMBIM HEOJHOKPATHO, TaK KaK ee
3a7adeil SBISETCS OIpENEeNICHHE IIePBOHAYAIBHOW CTOMMOCTH OCHOBHBIX CpEACTB. lI3MeHeHne ydeTHOU
CTOMMOCTH B PE3YJIbTATE IPOBEICHHON OIEHKH OBIJIO OTHECEHO Ha HEPACTIPEEICHHYIO IPHOBLIb.

CTOMMOCTb CYIIECTBEHHBIX MOJEPHU3ALUI U YCOBEPIICHCTBOBAHUI KaMUTAIU3UPYETCSl C OJHOBPEMEHHBIM
CIHCaHMEM C ydYeTa 3aMEHSEMbBIX 00BEKTOB. Pacxoipl MO MPOIEHTaM KalUTAIN3UPYIOTCS, €CIIM OHU HAIPSAMYIO
CBSI3aHBI CO CTPOHUTENBCTBOM OOBEKTa. Pacxoipl Ha TEXHHUYECKOE OOCITyKMBAaHHE, TEKYUIMH WM KalHUTaJbHBIA
PEMOHT OTHOCATCS Ha 3aTpaThl 10 Mepe UX BO3HUKHOBeHU:. K pacxomaM Ha KanmMTalbHBIH PEMOHT OTHOCSTCS BCE
BUJBl PacXO/0B, HE MPHUBOASIINE K YIyYIICHHIO TEXHHUECKUX XapaKTEPUCTUK OCHOBHBIX CPEICTB CBEPX HX
MepBOHAYAIBHBIX BO3MOXKHOCTeH. IIpuOBIIe W yOBITKH, BO3HHKAIOUIME B pPE3YJbTaTe BBIOBITHS OCHOBHBIX
cpeacTB, oTpaxarorcs B OTueTe 0 MpHOBUIAX U YOBITKaX IO MEpPE UX BOSHUKHOBCHUSI.

AMOpTI/I?)aIII/IH OCHOBHBIX CPCACTB pACCUHUTBHIBACTCA IO METOAY PAaBHOMEPHOT'O CIIMCaHUsA OCHOBHOI'O CpPCJCTBA B
TCUYCHHUEC CpPOKa C€ro MOJIC3HOI'0 HCIOJb30BAHMS. Cpe,Z[HI/Ie MOKa3aTejIn CPOKOB IOJIE3HOI'O0 MCHOJIb30BaHUA
OCHOBHBIX CPE€ACTB MPUBEACHBI HUXKE:

Tun npou3BoACTBEHHbIX MOLIHOCTEH KouaunuectBo Jer
[Ipou3BOACTBO TEMIIOBOM U NEKTPUUYECKON SHEPTUU Ot 20 o 50
Pacnpenenenue 3neKkTpo3Hepruu 25
TemoBsie ceTu 20
[Ipoune 10

OOBEKThI COLUATIbHON cepbl He OTPaXKAIOTCs B IAaHHOW (PMHAHCOBOM OTYETHOCTH, IMOCKOJIBKY CUHTAETCS, YTO B
OyAylIeM OHU HE MPUHECYT MPEIMPUATHIO 3KOHOMUYECKHX BBITOA. TeM He MeHee, PacXoibl MO COACPIKAHHIO
00BEKTOB CONMANTBEHON CEphl OTPAKAIHUCH TI0 MEPE X BOSHHUKHOBCHHS.

ﬂEHEJICHble cpedcmsa u ux yxeusanenmsl. K JACHCKHBIM CPEACTBAM OTHOCATCA HAJIMYHBIC NCHEKHBIC CPEACTBA,
CpCaCTBa Ha 0aHKOBCKHX cucTax, a TakKKE JCIO3UThlI A0 BOCTpe6OBaHI/Iﬂ. K skxBuBanenTam JACHEKHBIX CPCIACTB
OTHOCATCA KPATKOCPOYHBIC BbICOKOJIMKBUIHBIC (bPIHaHCOBI)IG BJIOJKCHUS, KOTOPLIC MOTYT OBITH  JIETKO
KOHBEPTUPOBAHEBI B JC€HBI'H. OKBHMBaJICHThI ACHEKHBIX CPEACTB HE MOABEPIKECHBI PUCKY 3HAYUTEIIbHBIX KoJieOaHui
CTOMMOCTH U UMCIOT CPOK MOTAIICHUS MEHEC TPEX MECALIEB C 1aThl BOSBHUKHOBEHU.
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OT4eT 0 OBMKEHUH JCHEKHBIX CPEICTB MOATOTOBJICH B COOTBETCTBUU € IAS 7 “OTUeTH 0 OBIKEHUH JACHEKHBIX
CPEICTB” M CKOPPEKTHPOBAH C y4eTOM HH(IAINH B cOOTBETCTBHH C [AS 29 “DuHAHCOBBIA y4eT B YCIOBHIX
runepuHdsiiun”. MIToropast cymMma MmoCTyIJICHUH OT OCHOBHOH JIEATEILHOCTH MPEICTABIACT 000 (pakTnyeckue
MOCTYIUICHUST JICHEXKHBIX CPEICTB OT OCHOBHOW JEITEIBHOCTH. BMecTe ¢ TeM, OTAENbHBIC CTAThU JaHHOTO
pasgena OTueTa O IBMKEHWH ACHEKHBIX CPEICTB BKIIOYAIOT KaK JCHEKHBIC, TaK W HEICHEKHBIC OIEPaIlii.
PykoBOJCTBO cuMTaer, 4TO 3aTpaThl, HEOOXOAMMBIE JJIsl MOArOTOBKH HMH(pOPMAIMUA 00 OTAENbHBIX ICHEKHBIX
CTaThsIX B IAaHHOM pa3zJiesie, He ONPaBAAlOT BBITOJIbI OT €€ HATUYHS.

Jlebumopckan 3adonxcennocms u agamcel. JeOutopckas 3ag0JKEHHOCTH OTPaKaeTCsl C y4eToM Hajora Ha
nobasnerHyto crommocts (HIIC), ymmaunBaeMoro B OOKET MMOCTe TOTAIeHHs COOTBETCTBYIOMIEH NeOUTOPCKON
3aI0JDKEHHOCTH. 3aJ0JDKEHHOCTh IMOKYIAaTeNel M 3aKa34MKOB M MPOYHE BUABI JeOUTOPCKON 3aJ0JDKEHHOCTU
CKOPPEKTHpPOBaHbl HAa CYMMy pe3€pBa Ha CHW)KCHHE CTOMMOCTU 3TOM 3aI0JDKEHHOCTH. Takol pesepB Ha
CHIDKCHHE CTOMMOCTH JEOMTOPCKOM  3a/I0JDKEHHOCTH — CO3/1aeTcsi, KOIJa CYIIECTBYeT OOBEKTHBHOE
MONTBEPKACHUE TOro, 4ro [pymma He CMOXKET MOIYYHTh BCIO CyMMY 3alIOJDKEHHOCTH B COOTBETCTBHH C
MIepPBOHAYAIBHBIMU YCIOBHAMH JoroBopa. CyMMa TaHHOTO pe3epBa pPACCUMTHIBACTCA KaK pasHUIA MEXKIY
YYETHOH CTOMMOCTBEO M CyMMOH BO3MEIICHHUS, IPEACTABISIONICH CO00H CTOMMOCTH OXXHAAEMBIX IOTOKOB
JIEHEXKHBIX CPEJCTB, AUCKOHTUPOBAHHBIX HAa BEJIMYMHY PHIHOYHOM NPOIEHTHON CTaBKU JJISl aHAJIOTMUYHBIX
3aeMIIIMKOB Ha ATy BOSHUKHOBCHUS JaHHOW JEOUTOPCKOM 3aI0JKCHHOCTH.

Hanoz na oobaenennyro cmoumocmsv HA NOKYnKu u peanu3zayuto. bonpmas 4acTe BBIPYYKH M 3aKyHOK
obmaraercss HJIC mo craBke 20 mporeHToB. HJIC moieuT BO3MEIICHUIO B MOMEHT OIUIATHI U TMOJYYCHHUS
ToBapoB u yciyr. Cymma oOs3arenbeTB mo pacderam mo HJIC orpaxkaercs 3a Berauerom HJIC Ha mokynkw,
mopiexarniero BosMemeHuto. HAC Ha MOKymkw, MO KOTOPHIM HE ObUTAa TPOWM3BENCHA OIUIaTa, WM He ObUIH
MTOJTy4YeHBI TOBAPhI, OTPAXKACTCA B OyXraJTepCKOM OalaHCe KaK aKTHB.

Tosapno-mamepuansusie 3anacel. ToBapHO-MaTepHANbHBIE 3amachl OTPAXAIOTCS IO HAWMEHBIIEH W3 JBYX
BEJIMYUH: YACTON IICHBI PEAM3aINU WIH CPSIHEB3BECIICHHOW CTOMMOCTH NMPHUOOPETCHUS, CKOPPEKTHPOBAHHON HA
uH}IsM. Pe3epBbl cO3/aI0TCS B Cllydae MOTCHIMAIBHBIX YOBITKOB OT YCTApPEBIIMX TOBAPHO-MATEPUAIBHBIX
3aMacoB M TOBAPHO-MATEPUANIbHBIX 3allacOB C HHU3KOH 000payMBaeMOCTBIO C YYETOM HX OXKHJIAeMOTO
HCIIOJIb30BAHUS M 0KUIAEMBIX IICH PCAU3aIlUH B OYIYIIICM.

Omnojicennvlii Hanoz Ha npuodbLIs. AKTUBBI M 0053aTENbCTBA MO OTJIOKEHHOMY HAJOTy Ha INPHOBLIb
pacCUMTHIBAIOTCS B OTHOIIECHWM BPEMEHHBIX PAa3HHUI] C HCIIOJIB30BAaHHEM MeEToJa 00A3aTeNbCTB MO OanaHcCy.
Pe3epBbl MO OTJIOKEHHBIM HAJIOTaM Ha MPUOBUTH CO3/aHBI 10 BCEM BPEMEHHBIM pa3HHUIAM MEKAY HaJIOTOBOM
OILICHKOW aKTHBOB M MAacCHBOB M WX 0aJlaHCOBOW CTOMMOCTBHIO B (DMHAHCOBOW OT4ETHOCTH. OTIIOKEHHBINH HAJIOT
YUUTBIBAETCSl KaK aKTUB TOJBKO B CIy4ae JOCTAaTOYHOM BEPOATHOCTU BO3MEIIEHMS TAaKOrO Hajora 3a cyer
HaJIoroo0yIaraeMoi MpuObUTH, B OTHOIICHHH KOTOPOH 3TOT aKTHB MOXKET OBITh MCIIOIb30BaH. AKTHBBI M TACCHUBBI
10 OTJIOKEHHBIM HAJIOTaM OMPEJIEINAIOTCS 110 HAJIOTOBBIM CTaBKaM, KOTOPBIE, KaK OXHIaeTcs, OyayT NedcTBOBaTh
Ha MOMCHT pcfaiu3allMi aKTHBa WJINW MOramicHusa 3ad0JLDKECHHOCTH. B ux ocHoBe nexar CTaBKU, KOTOPLIC
JICHCTBOBAJIM MJIM, B OCHOBHOM, YK€ ObUIM BBEJICHBI B ICHCTBUE HA JaTy cocTaBieHus byxraiarepckoro OanaHca.

Kpeoumopckan 3adonxcennocms u nauucienus. Kpeauropekas 3a10KCHHOCTh TIOKa3aHa ¢ y4€TOM Hajlora Ha
JI00ABJICHHYIO CTOMMOCTb, KOTOPBIH MOJJIEKHUT BO3MEIICHHIO M3 OIOJKETa NMPU YCIOBHU MOJYYEHHS TOBAPOB M
YCIIYT ¥ OILIAThI KPEAUTOPCKOH 3a10JKEHHOCTH, B 3aBUCUMOCTH OT TOT0, YTO MPOU30IIET MO3THEE.

3aemusle cpedcmea. 3aeMHbBIE CPEACTBA IEPBOHAYAIBEHO OTPAXKAIOTCS IO CIPABEUINBONH CTOMMOCTH B MOMEHT MX
MOJTy4EeHHMs, 32 BEIYETOM MTOHECEHHBIX 3aTpaT Ha COBeplIeHHEe cAenky. ClpaBeaanBas CTOMMOCTh ONPEAEIIeTCs ¢
YUeTOM PBIHOYHBIX NPOLIEHTHBIX CTABOK, JOCTYMHBIX A ['pynmbl Ha AaTy MOJIydeHHs 3aeMHBIX cpelncTB. B
MOCTIEeyIOIUE EPUOABI 3a€MHBIE CPEJCTBA OTPAYKAIOTCS MO UX OLIEHOYHOM BO3MEIAeMON CTOMMOCTH; Pa3HUIA
MEXAy IOTyYEHHOM CyMMOH (3a BBIYETOM 3aTpaT HA COBEPIICHHE CAENKH) W CTOMMOCTBIO IIOTAIICHHS
orpaxaerca B Ordere 0 NpUOBIISIX M YOBITKaX Kak IPOIEHTHBIE DPAacXOJbl B TEUYEHHE BCEro MEpHOAA
CYILECTBOBaHUS 0053aTEIbCTB MO MOTALICHHUIO 3a€MHBIX CPEJICTB.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 11
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IIpumeuyanue 5. KpaTkoe onncanue 0CHOBHBIX MOJIOKEHHMI Y4eTHOH NOJUTHKH (nPoOo1dicenue)

Jona menvuwiuncmea. Jlons MEHBIIMHCTBA IPEACTABISET COOOH NPONOPHUOHAIBHYIO JIOJI0 MHUHOPUTAPHBIX
aKI[MOHEPOB B AKIMOHEPHOM KalHTaJle JOYCpHHUX oOmiecTB [ 'pymmbel. DTOT MoKas3arTenb pPacCUMTHIBACTCS Ha
OCHOBE TIPOLIEHTHOH JOIH COOCTBEHHOCTH MHHOPHTAPHBIX aKI[HOHEPOB B 3THX OOIIECTBAX.

Ilencuu u evixoouvie nocoous. Ob6s3arenvupie oruncinenus ['pynnsl B Ilencuonnsiii gony PO orHOcsTCs Ha
pacxoapl 1Mo Mepe HauucieHus. JlOMOoNHUTENbHbIE NEHCHH M MPOYHE JBIOThl IEHCHOHEPAM, NPECTaBIIsIEMbIC
['pymnmoii mo coOGCTBEHHOMY YCMOTPEHHUIO, HECYIIIECTBEHHBI.

Oébsa3amenscmea no oxpame okpyycarouieii cpeovl. O0s3aTeNIbCTBA 10 BO3MELICHHIO yliepOa OKpyKarouen
cpejie OTPaXKaITCs B ydyeTe MPH HATMYMK TaKUX 00A3aTe/IbCTB U MPU BO3MOXHOCTH MX OOOCHOBAHHOU OLICHKH, a
TaKKe BEPOSTHOCTH BO3HUKHOBEHHUS PACXO/IOB.

Hugpopmayun no ceemenmam. I'pynna JeicTByeT, B OCHOBHOM, B OJHOM reorpaMyeckoM perdoHe U B OJHOU
oTpaciu: BbIpaOOTKa, pachpese/icHHe W Mpojaka IJICKTPUUCCKON M TEIUoBO# 3Heprud B MockBe, MOCKOBCKOM
00J1acTH ¥ IpUIIETAIOINX perHoHax. PasjeneHne cerMeHTOB OM3Heca MO AIIEKTPUYECKOW 3HEPrHH U IO TEIIOBOH
SHEPrUH HE MPEJICTABISIETCS BO3MOXKHBIM.

IIpusnanue 00x0006. J1oxonpl oTpaxxaroTcst 0 (akTy MOCTABKU TEIUIOBOKM SHEPIMHU U 3JIEKTPOIHEPIUH, a TAKKe
110 (haKTy peaju3aliy TOBAPOB U YCIIYT, HE OTHOCSIINXCS K SHEPTeTHKE, MIMEBIIUX MECTO 10 OKOHYAHHMS IEPHOJIA.
[Moxa3zaTenu BeIpydkH oTpaskeHsI O6e3 yuera HIC.

Joxonsl (GopMHPYIOTCS Ha OCHOBE TapH(OB Ha TEIUIOBYIO SHEPTHI0 M 3JIEKTPOIHEPIHUIO, YTBEPIKAAEMbBIX
PernonanpHOI 3HEpreTHUECKON KOMHCCUEH.

Coocmeennvie eviKyniaennvle akyuu. B ciaydgae mpuobperenus OAO “MocrHepro” Wid €ro JOYSPHUMH
komnaausaMu akmuii OAO “MocaHepro” CTOMMOCTh MPHOOPETEHUS MX, BKIIIOYAsi COOTBETCTBYIOIINE 3aTpaThl Ha
COBEpIICHUE CEJIKH, 32 BHIYETOM Hajora Ha NPpHOBUIb, BBIYUTAETCA M3 OOIIEH CyMMbI aKIIMOHEPHOTO KanuTaja
KaK BBIKYIUIEHHbIE COOCTBEHHBIE aKIIMU BIUIOTH O MOMEHTA WX aHHYJIMPOBAHMUS WM MOBTOPHOTO BBIMycKa. [Ipu
MOCIEAYIOEH MpOJake WM IMOBTOPHOM BBIMyCKE TAKMX AaKIUH MOJyYEHHAs CyMMa BKJIIOYAaeTCS B COCTaB
aKuoHepHoro Kamurtana. CoOCTBEHHBIE BBIKYIUICHHBIC aKIUM OTPAXKAIOTCS IO HUX CPEAHEB3BEIICHHON
CTOMMOCTH, CKOPPEKTHPOBAHHOM Ha MH(QIISALNIO HA IaTy COCTaBlICHNs! (PMHAHCOBOM OTYETHOCTH.

Ipumeyanue 6. OCHOBHBIE J04epHUE 00111eCTBA

OcHoBHBIe nodepHue obmectBa OAQO “MocaHepro” mpencTaBieHBl B TaOmuie Hmke. JlaHHBIE KOMIAHHA
KOHCOJIMIUPYIOTCA B (PMHAHCOBOH OTYETHOCTH [ pymmbl.

Ha3zBanue Pacnoso:xxenue Joas Buja nesiteJJbHOCTH
c00CTBEHHOCTH
Mocanepro ®@unanc b.B. Hunepnanast 100% Onepauuu ¢ UEHHBIMU
Oymaramu
Kb «TpancunaBectoank» (OOO) Poccuiickas @enepanus, 72% bankoBckue onepauuu
(«TpaHcHHBECTOAHKY) Mocksa
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[pumeyanue 7. CBsA3aHHbIE CTOPOHBI

PAO EOBC. PAO EOC mpunamnexut 50,9 nporeHToB 00bIKHOBEeHHBIX akimii OAO “Mocanrepro”, 4ro gaer emy
TaKoil ke TMPOLEHT TOJIOCYIOMNX aKIMA W (PaKTUIeCKHid KOHTpPOJb Hajx nestensHocThio ['pymmer. PAO EOBC
B3uMaeT ¢ ['pynmnbl aOOHEHTHYIO IUIaTy 3a MOJIb30BaHUE JJIEKTPUYECKHUMHU CETSMH MO TapHudam, yTBEp:KISHHBIM
@®OK. I'pynna taxxe nMeet 3anoinkeHHocTh eper; PAO EDC no 3aiimMy, KOoTOpsIid paHee ObL1 roiydeH ot LlenTtpa
coneiicteus pedopmam sHepretuku (LICPD). ITo moroBopy ycrymkum mpaBa TpeOOBaHUS, MOIIHCAHHOMY B
nekabpe 2001 roma, HOBBEIM KpenuTopoM 1o 3aiimy cranosutcs PAO EDC. [oramenue 3aiiMa oCyIiecTBIsI€TCS B
nepuoa ¢ 2002 romga mo 2005 rog myTeM MEpeurCICHUs €KEKBAPTAIbHBIX IMJaTeked. 3aiiM ObLI MOJHOCTHIO
ucrionp3oBad ['pynmoii Ha noramenue obs3arenseTs nepey OO0 “Mexperuonras”, nouepHum oduiectsom OAO
“T'azmpom”.

Duepzemuueckue Komnanuu. Bce onepanyuu 1O MOKYNKE M MPOJAXKE IEKTPOIHEPTHUH C IHEPTETHUECKUMHU
KOMIIAHHUSMHU Yepe3 HAlMOHAIBHBIC JJICKTPUYECKUE CETH ocyliecTristorcs uepes LIJIY (mouepree oOurecTBO
PAO E3C) mo ycranoBineHHbIM TapudaM. BOJBIIMHCTBO 3HEPreTHUECKUX KOMITAHMH SIBIISIOTCS IOYEPHUMHU
obmectBamu PAO EDC.

0AO “Axyuonepnoe cmpaxosoe obuwecmeo “Jludep”. B nexabpe 2002 roma I'pymma 3akiaroumia JOTOBOP
cTpaxoBanus umyinecrsa Ha 2003 ron co crpaxoBbiM obmectBoM “Jlumep”, 100 mponeHTOB akuuii KOTOpOro

npuramnexat PAO ESC.

Huxe MpEACTAaBJICHBI CAJILA0 U ONCpalu CO CBA3aHHBIMU CTOPOHAMU:

O0bem onepauuii 3a roj, Jedurtopckasi / (KkpeauTopckast)
3aKOHYUBIIMIiCA 32/10JI5KEHHOCTh Ha
31 nexadpsn 31 nexadpsn 31 nexadpsn 31 nexadps
2002 roaa 2001 roaa 2002 roaa 2001 roxa
AOOHeHTHas IIaTa
PAO ESC (4 152) (3104) - (111)
CucTteMHBI1 oniepaTop (22) - - -
Onepauun na POPIOM
[Moxyrka 3MeKTpO3HEPTUHI (835) (237) (138) (92)
ABaHCHI BbIJIaHHbBIC - - 75 -
Peanuzanus
AIEKTPOIHEPTHUH - 202 431 238
Tpade! u nenu 23 - - -
Pacuets! o kpeauty,
normygyerHoMy oT PAO EOC 620 (2 687) (1468) (1945)
[TpowueHTHI O KpeauTy (38) - - -
PacueTsl o cTpaxoBaHuIo co
CTPaxOBBIM OOIIIECTBOM
«JIunep» (49) - 751 -

Bo3snazpasrxcoenue unenam Cosema oupexmopoeé u unenam Ilpasnenus. OOmas cymma BO3HArpa)IcHUS,
BEITTaueHHOTO wWwieHaM CoBeTa TupekTopoB W wieHam [IpaBnenms 3a rop, 3akoHumBmmiics 31 mekabps 2002
rofa, coctasmia 32 894 teic. pybmeit (3a ron, 3axkonumBmmiica 31 gekadbps 2001 roma — 16 530 TrIC. pyOineit).
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Ipumeuyanue 8. OcHOBHBIE CpeACTBA

Hpouzsoacreo  Pacnpene- He3zagep-
CTOHMOCTD OIlEHKH HJIN M
TENJIOBOI B JeHue IIEeHHOoE
(axkTuyeckue 3aTpaThl
3JIeKTPO- ekTpo- TennaoBble cTpoHTETb-
JHEePrum JHEePruu CeTH CTBO IIpouue Bcero

HauvansHoe canpio Ha

31 nexabps 2001 rona 91 719 34 986 17 955 4 861 40 554 190 075
Ioctynnenus - 25 - 6 244 74 6343
Ilepenaua 2353 1442 1092 (5811) 924 -
BriObITHE (684) (116) (16) (85) (339) (1240)
Koneunoe canpio Ha

31 nexabps 2002 roma 93 388 36 337 19 031 5209 41213 195178
HaxomieHHBI H3HOC

(Bkiaouas 3¢ ekt

IKOHOMHYECKOI0

ycTapeBaHusi)
HauanpHoe canpmo Ha

31 nexabps 2001 roma (43 167) (15 121) (10731) - (23 552) (92 571)
Hauwncneno 3a nepuon (2311) (1188) (875) - (3 817) (8 191)
Bri0bITHE 301 98 3 - 233 635
Koneunoe canpio Ha

31 nexabps 2002 roma (45 177) (16 211) (11 603) - (27 136) (100 127)
OcTaTroyHas CTOMMOCTh Ha

31 nexabps 2002 roma 48 211 20 126 7428 5209 14 077 95 051
OcTaTroyHas CTOUMOCTh

Ha 31 nexabpst 2001

roja 48 552 19 865 7224 4 861 17 002 97 504

OOBEKTHI HE3aBEPLICHHOIO CTPOUTENIBCTBA IPEACTABIAET CO00H yUETHYIO CTOMMOCTh OCHOBHBIX CPE/CTB, €llle He
BBEJICHHBIX B 3KCILITyaTallHI0, BKIOYasl JAHHBIE IO CTPOSILIUMCS HIEKTPOCTAHLUSIM.

Hauuncnenne n3Hoca HaYMHAETCS IMOCIIE BBOJIA B OKCIITyaTalluio OCHOBHBIX CPEICTB.

K IpOYUM OCHOBHBIM CPCACTBAM OTHOCATCA TPAHCIIOPTHBIC CPEACTBA, KOMIIBIOTECPHOC 060py,I[OBaHI/IC, O(l)I/ICHaH
MeOens u IIPOYHUE€ aKTUBBI, HC BOIIECAIINE HU B OAHY U3 KaTeFOpHﬁ, TICPECYUCIICHHBIX BBIIIEC.

OKonomuueckoe ycmapesanue. PyKOBOICTBO NPOAHAIM3HPOBATIO BO3MEIIAEMOCTh OCHOBHBIX CpPEACTB II0
cocrostauto Ha 31 mexadpst 2002 roga u 31 gexabpst 2001 roga. CTouMocTh OT HCIOB30BaHus (value in use)
TPYIN aKTHBOB, INPHHOCSLIMX BBIPYYKY, ObLIa ONpeAeNeHa MyTeM aHajiu3a M[POTHO3HBIX pPacyeToB
JMCKOHTUPOBAHHBIX IIOTOKOB JIGHEXHBIX CPEICTB OyAylIMX IIEPUOJOB C  HCIOJNB30BaHHEM CTaBKH
OUCKOHTHpoBaHUS 16,8 mpomenToB. Tak kak ¢ 31 gexabps 2000 roma He MPOM3OILIO COOBITHI, CIIOCOOHBIX
MOBJICYb CYIIECTBEHHBIC U3MECHEHHUS B OLICHKE SKOHOMHYECKOT0 yCTapeBaHuUs, CyMMa pe3epBa Ha SKOHOMHUYECKOe
yCTapeBaHUE OCHOBHBIX CPENCTB HE OblUIa H3MEHEHA.
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IIpumeuyanue 8. OCHOBHBIE CPEACTBA (HPOOOIIHCEHUE)

Pe3epB Ha SKOHOMHYECKOE YyCTapeBaHWE, BKIIIOYCHHBIH B CalbI0 MO HAKOIUICHHOMY H3HOCY, COCTaBHJ Ha
31 mexabps 2002 rona 40 302 muH. py6neit (Ha 31 gexabps 2001 roxa: 44 527 muH. py6ueit).

PyKkoBOJACTBO HE MOMXKET C YBEPEHHOCTBHIO MPEACKA3aTh BIMSHHE WIH [POJODKUTEIBHOCTh TEKYIIUX
SKOHOMHYECKHX TPYAHOCTEH WIIH TOJUTHYECKAX HM3MCHEHHH, a TakKe BIMAHWE W3MEHCHHH B HAJOTOBOM W
Tapu(HOM MOTUTHKE.

IIpu pacuere BO3MEMAEMON CTOUMOCTH OCHOBHBIX CPEACTB PYKOBOJCTBO MCIOJB30BAJIO PA3IHUHbIE JOMYIICHHUS.
Paznuumss B 3THX [JONMYHIEHUSIX MOTYT IIPUBECTH K 3HAYUTEIBHOMY W3MEHEHHIO CyMMBI pE3epBa OT
9KOHOMHYECKOTro ycrapeBaHus. Ilo MHEHHMIO PyKOBOACTBa, CyMMa yOBITKA OT 3KOHOMHYECKOTO YCTapeBaHMS
MIPEJCTABISACT COOONH MaKCHMaJbHO TOYHYIO PACUYETHYIO BEJIMYMHY BIHSHUS IKOHOMHUYECKOTO YCTApEBaHMA,
00YCIIOBIICHHOTO TEKYIIUMH 3KOHOMHYECKUMH yCIOBUsIMU B Poccun.

IIpumeuanue 9. Ilpoune BHEOOOPOTHBIE AKTHBBI

31 nexadps 31 nexadpsn
2002 roaa 2001 roaa
JonrocpouHast neOUTOpPCKAas 3a10JDKEHHOCTD 10 OCHOBHOM 342 284
JACATCIIBHOCTHU (3a BbIYETOM PE3€PBA HA CHMIKEHUE CTOUMOCTHU
IeOUTOPCKON 33T0KEHHOCTH B cyMMe 287 MITH. pyOieii Ha
31 nexabps 2002 roga u 840 muH. pyOuneit Ha 31 gexkadps 2001 rona)
OUHAHCOBEIEC BIOXCHHUS 69 85
IIpoune 217 113
628 482
Hpumeuanue 10. leHe:KHbIE CPeICTBA M MX IKBUBAJIEHTHI
31 nexadps 31 nexadps
2002 roaa 2001 roaa
JlenexxHbIe cpefcTBa HA OAHKOBCKHX CUETaxX M B Kacce 1 644 2 689
BamtoTHpie OaHKOBCKHE cUeTa 19 7
1 663 2 696

OCTaTKH [I€HEeXKHBIX CPEICTB M HX OKBUBAJICHTOB HE BKIIOYAIOT OCTATKUA OO0S3aTENbHBIX PE3EPBOB
nenonupoBaHHbIX B L[b PO TpancuuBectbankom, mouepauM obmectBoM OAO “Mocanepro”, B cymme 83 MIH.
pyOuneii u 94 miH. pyoneit Ha 31 nexadps 2002 roga u 31 nexadbpst 2001 roma cooTBeTCTBEHHO. Takue OCTaTKU
BKJIFOUEHBI B COCTAB MPOYMX OOOPOTHBIX aKTUBOB.
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Ipumeuyanue 11. leduTopckas 3a10/5KEHHOCTb U ABAHCHI BbIIAHHbIE

31 nexadps 31 nexadpsn
2002 ropa 2001 ropa
JebuTtopckas 3a10KEHHOCTD TIOKYTIaTeNel 1 3aKa34nKOB 5307 6 155
(33. BBIUCTOM PE3€pBa HA CHUIKEHUE CTOMMOCTHU [[66I/ITOpCKOi/‘I
3a70JDKEHHOCTH B cyMMe 2 997 mutH. pyOuieit Ha 31 nexabps 2002
roja u 4 240 miH. pyOuneit va 31 nexabps 2001 rona)
HJIC x BO3MelIeHUIO 1263 952
Pacxonpl Oynymux nepuoion 1031 641
ABaHCBI BbIJIaHHBIE [TOCTABIIUKAM 883 908
[Ipogast nedbuTopckas 3a10IKEHHOCTh 533 925
(38. BBIYECTOM PE3€PBA HA CHUIKECHUE CTOUMOCTHU Z[e6PITOpCKOﬁ
3a70JDKEHHOCTH B cyMMe 997 mutH. pyOuneit Ha 31 nekabps 2002
roja u 760 muH. py6unei Ha 31 nekabps 2001 rona)
9017 9 581

CyMMa pe3epBa Ha CHI)KEHHE CTOMMOCTH JEOMTOPCKOHN 3a/I0JDKEHHOCTH OIpENesieHa PYKOBOACTBOM Ha OCHOBE
aHaIM3a IUIATEKECIHOCOOHOCTH KOHKPETHBIX IOTPEOMTENeH, OTPaciHeBbIX TEHACHIMH IIaTEXECIOCOOHOCTH
norpeduTeNneil, oraeHus 3a10JKEHHOCTH IOCJIe OTUYETHOM JIaThl U aHAJIM3a 0XKUAAEMbIX JAEHEKHBIX MOTOKOB.
Ha ocHOBaHMM 0HJaeMOro IoramieHus! A1eOUTOPCKOH 3aJI0JPKEHHOCTH, Ul OLIEHKH CIIPAaBEAIMBOM CTOMMOCTH
OyaymuX IEeHEKHBIX IMOTOKOB IMPUMEHSIINCH CTAaBKH JAUCKOHTHPOBaHUS B pasmepe 20-29 mporeHToB. Pesynprart
JVCKOHTHUPOBAaHUA OTPaXXEH B COCTaBE pEe3epBa HAa CHIDKEHHE CTOMMOCTH JEOUTOPCKON 3al0JDKEHHOCTH.
PykxoBoacTBo monaraert, yro ['pyrina cMOXET peaan3oBaTh YUCTYIO JEeOMTOPCKYIO 3a/10JDKEHHOCTD ITyTEM MPSIMOTO
MOTalIeH!s 3aJI0JDKEHHOCTH, a TaKXKE HEICHEKHBIMU CPE/ICTBAMH, TaKUM 00pa3oM, MX ydeTHas CTOMMOCTb
COOTBETCTBYET CIIPABEIIIMBOH CTOMMOCTH.

IIpumeuanue 12. ToBapHo-MaTepHUATbHBIE 32AN1ACHI

31 nexabps 31 nexadps

2002 rona 2001 rona

IIpon3BoACTBEHHBIE 3aI1aChI TOTLINBA 1621 1 863
ChIpbe U MaTepHabl 1 645 1 546
[Ipoune ToBapHO-MaTepHaIbHbIE 3a11aChI 96 449
3362 3 858

CasbJ10 1O CHIPHIO U MaTepUaliaM TIOKa3aHO 3a BEIUETOM pe3epBa Ha ycTapeBaHue B cymme 316 mutH. pyoOuiei Ha 31
nexabpst 2002 rozxa u 312 muH. py6uteit Ha 31 nexadpst 2001 roza.
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Ipumeuyanue 13. Kanurana akuuonepos

AKyuonephwlii Kanuman KonnyecTBo BBINYIIEHHBIX
U NOJHOCTHIO OTUIAYEHHBIX 31 nexadpsn 31 nexadpsn
Ak 2002 roaa 2001 roxa
OOBIKHOBEHHBIC AKITUH 28267 726 000 154 720 154 720
28 267 726 000 154 720 154 720

PaspemeHnpIii K BBINYCKY AaKIMOHEPHBIH KamuTan coctaBisier 28 267 726 000 oOBIKHOBEHHBIX aKIHHA C
HOMMHAJIBHOH CTOMMOCTBIO 1 pyOinp kaxnas. Bce paspenieHHbIe K BBINYCKY aKIMM BbIMyIIeHBL. CTOMMOCTB
aKIIMOHEPHOIO KaluTaja II0Ka3aHa C Y4YeTOM IIOKYIATeJIbHOH CHOCOOHOCTH poccuiickoro pyOias Ha Jarty
cocrasinenus byxraiarepckoro 6anaHca.

/Mueudenowr. IuBunennpl 3a rop, 3akoHumBImmiics 31 mexabps 2001 roma, yTBepKIeHHBIE COOpaHUEM
akamonepoB 30 mas 2002 roma, cocraBunmu 0,01831 pyOns Ha OOBIKHOBEHHYIO aKIWIO (TI0 HCTOPHYECKOU
CTOMMOCTH).

Buikynnennste coocmeennsie axyuu. I1o cocrosuauto Ha 31 nexadps 2002 roga TpancunBecT6aHk, 72 MPOLEHTOB
KoToporo mpuHamiexar ['pynme, smagen 0,05 mpomenTamu 0OBIKHOBeHHBIX akmuii OAO “Mocsnepro”. Ot
aKIUHU SBILTIOTCA TOJIOCYIOIIMMH HapaBHE C JpyrMMU OObIKHOBeHHBIMH akimsivu OAO “Mocauepro”. IIpaso
royioca 1o 3TUM aKUUsAM (aKTUYECKH MPUHAUISKUT pyKoBoacTBy I'pymmsl. ITo cocrosuHuto Ha 31 nexabps 2002
rojia y mpeanpuaTHid [ pynmsl 4McanIoCh BEIKYIUIEHHBIX cOOCTBeHHBIX akuuii OAO “MocaHepro” B KOJINYECTBE
13 732 600 ob6sixkHOBeHHBIX akiwii (31 mexadps 2001: 32 600).

[pumeuanue 14. Hajior Ha npuobLIL

3aron, 3aron,
3aKOHYMBIIUHCS 3aKOHYMBIIHIACSA
31 nexadpsn 31 nexalps
2002 rona 2001 roaa
Hasor Ha npuOBIIE — TEKyIIHiA (752) (2438)
Pacxopl 0 OTJIOKEHHOMY HAJIOTy Ha MPHOBLIL (1189) (1542)
D¢ dexT oT U3MEHEHNs CTaBKH HaJlora Ha MPUOBLIb 11O - 4256
OTJIOKEHHOMY HAJIOTy Ha MPHOBLIH
HToro (pacxox) / 70X0/1 10 HAJIOTY HA NPUOBLLIb (1941) 276

B teuenme 2001 roma HamorooOmaraemas mpuObLTE ['pymmel obnaramnack HAIOTOM Ha TPHOBUTE MO CTaBKE
35 mpouenToB. B pe3ynpTrare n3MeHeHH B HATOTOBOM 3aKOHOAATenbcTBe Poccuiickoit Deneparinu, TpUHATHIX B
asrycte 2001 roma u BcTynuBInuX B cuiy ¢ 1 saBaps 2002 roja, cTaBka HaJora Ha HMPUOBLTL ObLIa U3MEHEHA U
cocTaBuiia 24 MpoLeHTa.

MepeBoa opuriHana NOAroTOBNEHHOrO Ha aHFNMIMCKOM fA3bIKe, 17
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[pumeuanue 14. Hasnor Ha npudbLIb (npodonsicenue)

YObITOK/(IpUOBLITE) A0 Hajmora Ha MNpHOBUIH UL [ened (UHAHCOBOW OTYETHOCTH YBA3BIBAeTCA C
(pacxo10M)/10X0I0M IO HAJIOTY Ha MPHOBLIL CICIYOIIUM 00pa3oM:

3aron, 3aron,
3aKOHYMBIIHICSA 3aKOHYMBIIUHCSA
31 nexadpsn 31 nexadpsn
2002 roaa 2001 roxa
YobITOK / (MPUOBLIB) 10 HATOTA HA MPUOLLIH 380 (1625)
Teoperudeckas cyMMa HaJora Ha MPHOBLIL IPH CPETHEH CTaBKE
poccuiickoro Haymoroooaoxenus 24 npouenta (2001: 35 91 (569)
MIPOIICHTOR)
Haoroserii a3dexT crateid, KOTOpbIe HE YIUTHIBAIOTCS IS LeIen
HaJIOr000JIOKEHUS:
[TocTosSTHHBIX 311€eMEHTOB NpUOBLIEH / (YOBITKOB) OT U3MEHEHHMS
MTOKYTIATeIFHON CIIOCOOHOCTH PyOIIs (3043) (5413)
O¢ddexrt oT ymeHbIIEHUS pe3epBa HAa CHIKEHHUE CTOMMOCTHU 182 81
JIeOUTOPCKON 3aI0JDKEHHOCTH
[Mpounx pacxo10B, HE YMCHBIIAOIINX HAIOTO00IATaeMYI0
6azy, HeTTO (322) (283)
Bnusinue uHOIAIMA HA CATBI0 MO OTJIOKCHHOMY HAJIOTy Ha
HayaJio rojia U Ha TeKyLIUe HaJIOTOBbIE OTUMCIICHUS 1265 2 069
O¢d ekt oT M3MEHEHNS CTaBKH HAJIOTA HA IPUOBLITH - 4256
[Ipoune (114) 135
HToro (pacxona) / 10X0/1 10 HAJIOTY HA NPUOBLIb (1941) 276

[TocTostHHBIC 3JI€MEHTBI B COCTaBe MPHObUICH M yOBITKOB OT M3MEHCHHS IMOKYIATEIbHON CIIOCOOHOCTH PyOJIs
OTpaXKaIOT BIMSIHHAC HA TCOPETHYCCKYIO CYMMY JTOX0J1a TI0 HANOTY 3P dekTa HHOISIIUN Ha HEICHSKHBIC aKTHBBI U
MACcCUBBI MOCTOSIHHOTO XapakTepa (Hampumep, COOCTBEHHBbIE CpEJCTBA AKIUOHEPOB, JOJsI MEHBIIMHCTBA H
OTJIOKEHHBIE 0053aTeNbCTRA 110 HAJIOTY Ha MPHUOBLIH).

Omnosxcennptit Hanoz Ha npudvlas. Paznuyue B MOIXOJAaX K HAJIOTOBOMY PEryJIMPOBAHHMIO C TOYKU 3PEHUS
MC®O u PCBY npuBOIMT K BO3HMKHOBEHHIO BpEeMEHHBIX pasHHL (temporary differences) mexny yuerHon
CTOMMOCTBIO OIPE/ICIICHHBIX aKTHBOB M 0053aTENBCTB JUIsl 1eell (PMHAHCOBOW OTYETHOCTH, C OJJHOW CTOPOHBI, U
JUTS TIeTiel HaJIorOOOJIOXKEHUS 10 HaJoTy Ha NpHOBUTh, ¢ Apyroi. OTIOoXeHHBIE 00s3aTenbcTBa (AKTHBBI) IO
HaJIOTY Ha NpUOBLIb PAacCUMTHIBAIOTCS 110 CTaBKe 24 MpOLEHTa, KOTOpas AEHCTBYET, KOIJa aKTHBBI WM
00s13aTeIbCTBA PEANTN3YIOTCSL.

OT1/10:KeHHBbIE 00513aTeILCTBA 1O 31 nexadps JBu:keHue B 31 nexadps

HAJIOTY HA NIPUObLIb 2002 ropa TedyeHue nepuoaa 2001 rona
OCHOBHBIE CpeICTBa 10 655 1 688 8967
Jeburopckas 3aJ10KEHHOCTh

MTOKYTIATEIICH U 3aKa3YHKOB (93) (458) 365
[poune (86) (41) (45)

10 476 1189 9287
MNepeBop opuriHana noAroTOBNEHHONO HA aHITIMICKOM AA3bIKE, 18
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IIpuMeuyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMIiCSA
31 nexadps 2002 roga

(B MIIH. poccHiicKUX pyOiiell ¢ y4eToM IOKyIaTeIbHOH criocoOHOCTH poccuiickoro pyouis Ha 31 nekadpst 2002 roza)

[pumeuyanue 15. loarocpoynbie 3aeMHbIe CPeICTBa

Banrora IIpouenTHas Cpox 31 nexadps 31 nexadps
CTaBKa NorameHus 2002 roga 2001 ropa
EBpooGnuranun Hosap 8,375% 2002 - 5234
CIIA
M®K Jommap JINBOP+3,5% 2003 —2009 500 624
CIIA
EBPP Jonmnap JINBOP+3,5% 2003 —2009 750 936
CIIA
EBPP Jommap  JIMBOP + 4.0% 2003 —2009 2225 -
CLIA
Banx JIro6msHa Espo EBPUBOP+3,375% 2003 58 179
PAO EOC (Ilpumeuanne 7)  Pyo®. 20,6 —23,2% 2003 — 2005 1468 1945
Bcero noarocpounsie 5001 8918
3aeMHBIE CPEACTBA
MuHyc: KpaTKOCpO4Hast (1 100) (6 041)
YacTh JOITOCPOTHBIX
3aeMHBIX CPEJICTB
3901 2877

Espooonuzayuu. OAO “MocirHepro” BBICTYHAaeT TapaHTOM [0 €BPOOOIHTramusM, BBITYIICHHBIM JOYEpHEH
komnanuei “Mocanepro ®@unanc b.B.”, 3apeructpupoBanHoil B 'ojutanany A OCYIIECTBICHHS ONEpaIiii ¢
LIEHHBIMU OyMaramu.

[IporeHTHl yIIadyuBarOTCS KaKOple IMIecTh MecsAneB: 9 ampens u 9 okTaOps kaxmoro roma. HommHanpHas
croumocTh obmuranmii coctaimsier | 000 mommapor CHIA. I'pynma moracuia eBpooOiuranu B okTsiope 2002
roja.

Kpeoumur Eeponeiickozo banka Pekoncmpyxkyuu u Pazeumus u Mesxcoynapoonoit @Quuancoesoit Kopnopayuu
Obutn monyudeHsl B ampene 1998 roma Ha crpoutensctBo 3aropckoir TADC. JlaHHBIE KpEOUTHI SIBISIOTCS
HEBO300HOBISEMON KpeOWTHOW JNWHUeH (00mas cymMMma KpeaWTa HE JOJDKHA TpeBbmaTth 50 MIH. TOJUTapoB
CIIA). Bes cymma kpeanta Opiia moiydena I'pynmoit k 31 mapra 2001 roma. CoriacHO KpeIUTHOMY JTOTOBOPY
I'pynma nomkHa MOracuTh KpeAWT MOCPEACTBOM OCYLIECTBICHMS 18 ruiaTeskeil depe3 Kakable IIECTh MECSIEB,
HauuHas ¢ 15 suBaps 2001 roma. IlpoueHTs MO KpeauTaM YIUIAYMBAIOTCS IPU MOTAIIEHUH OCHOBHOW CYMMBI
nonra. ObecriedeHHeM MO KpeauTaM sBIsIeTCs 000OpyIOBaHWE OMHOTO W3 OCHOBHBIX moapazaencauiit OAO
“Mocanepro”.

B aBrycre 2002 roxa I'pynma mosry4yusia HOBBIH KPEHT, SIBJISIOIINICS HEBO30OHOBIISIEMOM KPEIUTHON JINHUEH, OT
EBpomneiickoro banka Pexoncrpykiun u Pazputus Ha cymmy 70 muH. nommrapos CIIIA. I'pymma gomkHa MOTacuTh
KpEeIuT IOCPEACTBOM ocymecTieHus 10 muarexei yepe3 Kaxaple MecTh MecsIeB, HaunHas ¢ 28 mas 2003 roxa.
IIporeHTsI 10 KpeAUTY YIIauuBAIOTCS NIPH MOTAIIEHHH OCHOBHON CYMMBI 10JITA.

Kpeoum, no komopomy I pynna umeem 3adonxcennocms neped PAO EJC, niepBoHadanbHO OBUI MOMYYCH OT
“Lentpa coxmevictBus pedopmam suepretuxn’” (LICPD) mms morameHws 3a0KEHHOCTH IEped MOCTABIIMKOM
raza. Kpenur 0bu1 nosny4en 25 nexadpst 2001 roga B pazmepe 2 334 muH. pyOsieii (0 HCTOPUYECKONH CTOMMOCTH)
co craBkoii 10 mporenToB ronoBeIX. 29 nexabps 2001 roga LICPD nepeycrynmn npaBo Tpebosanus PAO EDC.
3a0IDKEHHOCTD 10 JAHHOMY KPEINTY OTpakeHa IO CIIPAaBEAIMBOH CTOMMOCTH, PACCUUTAHHON C HCTIOJIb30BAHUEM
cTaBKHu auckoHTHpoBaHus 20,6 - 23,2 nporuenta (cm. [lpumedanue 19).
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31 nexadps 2002 roga
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IIpumeuyanue 15. JloarocpouHbie 3aeMHble CPeCTBA (P000IICEHE)
IMopsiiok morameHust JONTOCPOYHBIX KPEAUTOB MPEICTABIEH B CIEAYIOIIEH Tabnuiie:

Tabnuya cpokoe nozauienus 00J120CPOYHBIX 3AEMHBIX CPEOCME

31 nexadps 31 pexadps
2002 roaa 2001 roga
Cpoxu BBIILIATHI
OT 01HOTO 10 ABYX JIET 1075 735
OT IBYyX O TISTH JIET 2 468 1557
CBBIIIIE MTSITH JIET 358 585
3901 2 877

Ipumeuyanue 16. KpaTkocpouHble 3aeMHbIe CPeICTBA U KPATKOCPOYHAS YACTh J0JT0OCPOYHBIX 3aeMHbIX
CpeacTB

IpouentHas 31 pexadps 31 pexadps

Bauarora craBka, % 2002 roga 2001 roxa

ArponpoMKpeauT Py®. 20,00 250 -

Anbga bank Py0®. 19,00 - 576

Bbank EBpodunanc Py®. 19,50 — 23,00 300 145

Bank MockBbl Py®6. 18,00 — 21,75 500 576
MexnyHnapoausiii UnnycTpruanbHbii

Bbank Py6. 19,00 1002 -

KpatkocpouHas 4acTh
JTIONTOCPOYHBIX 3a€MHBIX CPEJICTB 1100 6041
3152 7 338

ObecnieueHreM KpeauToB, MMoslydeHHbIX oT banka EBpodunanc n banka MoCKBBI, SIBJISIIOTCS 3a1achbl TOILTHBA.

Ipumeuyanue 17. Kpeguropckas 3a10/1:KeHHOCTb M HAYUCJICHUS

31 pexadps 31 pexadps

2002 roga 2001 roga

Kpenuropckas 3a10J5KEHHOCTD 110 OCHOBHOMU JESITENILHOCTH 2 605 2793
OuHaHCHPOBaHNUE, MOTydeHHOE OT [IpaBuTenscTBa MOCKBEI 1309 1308
Hauncienus u npoyas KpeJUTOPCKas 3a10JKEHHOCTh 2022 2092
5936 6193

duHaHCHpOBaHME, TONTydeHHOe OT [IpaBuTenscTBa MOCKBBI, IPEACTABISET COOOH OCTATOK CPEACTB, MOTYIEHHBIX
I'pynmoil Ha BO3BpaTHONW OCHOBE B KadeCcTBE (DMHAHCHPOBAHMS CTPOUTEIHCTBA OOBEKTOB AICKTPHUECKUX H
TEIUIOBBIX CeTe. YCIOBHS IOTalleHHs MAaHHOW 3aJ0JDKEHHOCTH IPeAyCMaTpPUBAIOT Iepefady OTAEIbHbIX
00BEKTOB (B COOTBETCTBHUHM C JOMNOJHHUTENBHBIMH COIJIALICHUSMHU), IO 3aBEPUIEHUM HX CTPOUTEIILCTBA,
[IpaBuTenbcTBy MOCKBBI.
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Ipumeuyanue 18. Kpeguropckas 3a10/1:KeHHOCTD 110 HAJIOTaM

31 nexadps 31 nexadps

2002 rona 2001 rona
Hasor Ha 1o0aBiIeHHYI0 CTONMOCTH 1526 1128
Hanor na nmymecrso 244 109
Hautor Ha npu6su1b 163 -
Haoru ¢ o6opora 143 132
@DoHA omIaTH TPyaa 97 181
IIpoune Hayoru 89 186
2262 1736

W3 oOmeil cymMMBl 3aJOJDKEHHOCTH, CIEAYIOIIME CYMMBI IIOJUISKAT YIUIaTeé B OOJDKET IOCIe IOramieHHs
COOTBETCTBYIOIIEH 1eOUTOPCKON 3aJOTKEHHOCTH MOKYIIATENIMH U 3aKa3duKaMH (“‘OTII0KEHHBIE CYMMBI”):

® [0 HAJOTY Ha JOOaBICHHYIO CTOUMOCTH — 931 miH. pyOueit (Ha 31 nexadps 2001 roga: 1 109 mmH. pyOueit);
e 10 Hajoram ¢ obopota Ha 31 mexabps 2001roma: 67 MiH. pyOsei.

Mpumeuanue 19. IddekT 0T H3MEeHEHHS IOKYNATENBHOI CIIOCOGHOCTH PY6Jist M GUHAHCOBBIE CTATHH

3aron, 3aron,
3aKOHYMBIIUICSH 3aKOHYMBIIUICSH
31 nexadps 31 nexadps

2002 roga 2001 roga
[TpuObLTL OT N3MEHEHHMS TIOKYTIATEIbHON CIIOCOOHOCTH pyOIIs 541 548

[IporeHTHBIE PacXobl (917) (819)
[IpuOBLIH OT MOTyYSHHUS KPenuTa ¢ HU3KOH MPOIICHTHON CTaBKOH - 797

OTtpunaTenpHas KypcoBasi pa3HHIa (303) (473)
(679) 53

[Ipu nonyyenunu 3aiima ot PAO EDC (cm. Ilpunoxenue 15) I'pynna onpenenuna ero cnpaBeyIMByI0 CTOUMMOCTh
Ha JaTy MOJY4YEeHHsI C HUCIOJb30BaHHMEM CTaBKH AMCKOHTHpoBaHus 20,6 — 23,2 mpoueHTa. JTO NPUBEIO K
BO3HUKHOBEHHUIO MPHOBUTH B cymMme 797 muH. pyoneit B 2001 roxy. 3a ron, oxonumsmmuiicst 31 mexabps 2002
rozaa, 386 MitH. pyOsel AUCKOHTA OBUIH BKIIFOUYEHBI B IPOIIEHTHBIE PACXO/IBI.
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Hpumeuanue 20. [IpudpLIL HA AKIHIO

[TpuOBLIs Ha AKIHIO OTIPEEIIAETCS MyTeM AEJICHNS YUCTOM MpUOBLTH, pacupenesieMoil MeXy aKIHOHEepaMH, Ha
CPEIHEB3BEIICHHOE KOJIUYECTBO OOBIKHOBEHHBIX aKIUi, HAXOMSAIIMXCS B OOpAIlCHHH B TCUCHHE MIEPUOIA.

3arox, . 3arox, .
3aKOHYMBIIHICS 3aKOHYMBIIHICS
31 nexadps 31 nexadps
2002 roga 2001 roxa
CpenHeB3BeIIeHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKIHH,

HaXOJSIIIMXCSI B 00palleHnu (ThIC.) 28 267 726 28 267 726
3a BBIYETOM CpEITHEB3BELIEHHOI'O KOJINYECTBAa COOCTBEHHBIX

BBIKYIUICHHBIX aKIUH (THIC.) (6 883) (35)
CpenHeB3BeIICHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKIHH,

HaXOJIIMXCSI B 00palleHnu (ThIC.) 28 260 843 28 267 691
YucTselii (YOBITOK) / TpUOBLTH (2341) 1879
(YObITOK) / IpUOBLTE Ha OOBIKHOBEHHYIO aKIUIO - 0a30Bas U

pa3BoIHEHHAS (B POCCHUCKUX PYOIIsX) (0,08) 0,07

IMpumeuanue 21. JloroBopHbIe 0053aTEJILCTBA

Oés3amenscmea no 3aKynkam monjaueda. I'pynma 3akiodniia HECKOJIBKO JIOTOBOPOB HA MOCTAaBKY TOILTHBA.
OcHOBHBIM TIOCTaBIIMKOM Ta3za sBisiercs OO0 “Mexperuonras”, modepHee npeanpusitue OAO “Taszmpom”.
IMocraBku ra3za OCYIIECTBISIOTCS IO JOTOBOPY, 3akitodeHHOMY B 1998 romy (B cuie mo 2007 romg). OObembl
3aKyIaeMoro rasza OmpeJelsIIoTCs CTopoHaMu exeroaHo. [lokynHas neHa rasa ycraHaBiuBaercst denepaibHON
sHepreTuieckoil komuccueit. [loctaBku Ma3yrta Ha 2002 obecneunBanuce 3A0 “Jlykoitn-Mocksa Pecypce”. Ilena
Ha TOIUIMBO MEPECMATPHUBACTCS KEKBAPTAIBHO.

Oobazamenscmea ¢ couuanvhou chepe. I'pyrna BHOCUT BKJIAJl B TEXHUYECKOE OOCITYy)KUBAHHE W IMOAICPKAHUE
MECTHOH HH(MPACTPYKTYpHl W YiIydlleHHe OnarococtosHus paboTHHKOB. B wactHocTm, ['pymma ydactByer B
CTPOUTEIBbCTBE, PA3BUTHH U COJCPKAHMH IKUIMIIHOTO (OHMAA, JeUeOHO-03M0POBUTEIBHBIX YUPSIKACHUN, U
Y/IOBIIETBOPEHHUHU TPOYHMX COLMAIBHBIX HYX] B T€X PErHOHAX, B KOTOPBIX OCYIIECTBISIET CBOK XO35HCTBEHHYIO
JIeSITEJIbHOCTb.

Oobazamenscmea no kanumansusim 3ampamam. Ha 31 nexabpst 2002 roga npencTosmue KauTaabHbIE 3aTPaThl
IO y’K€ 3aKJIFOUCHHBIM JTOroBopamM coctarisin 1 395 mutH. py6ueit (Ha 31 aexadbpst 2001 roma: 574 muH. pyOsieit).

Ipumeuanue 22. YcjioBHbIE 00513aTEJbCTBA H ONEPALUOHHBIE PUCKH

Ilonumuueckaa oodcmanoska. XO03SUCTBEHHAS NEATCNBPHOCTh W TOdy4aeMas [pymmoit mpuOBLIs Bpemsl OT
BPEMEHHM ¥ B Pa3IM4YHON CTENEHH IIOABEPTaroTCS BIMSHHUIO IOJUTHYECKUX, 3aKOHOAATENbHBIX, (PMHAHCOBBIX H
aJIMMHUCTPATUBHBIX M3MEHEHHH, BKIIOUas M3MEHEHHS HOPM OXpaHBbl OKpYXarolled cpesl, UMEIOIUX MECTO B
Poccun.

Cmpaxoeanue. prrma HUMCCT OrpaHUYCHHBIC CTPAXOBBIC IMOJHCBI B OTHOLICHHMU aKTHUBOB, onepaunﬁ,
Fpa)I(IlaHCKOP'I OTBCTCTBCHHOCTH U HPOYUX CTPAXYCMbIX PHCKOB. COOTBCTCTBGHHO, prHHa MOXET OBITh
TIOABEPIKEHA TEM PUCKaM, B OTHOIIECHNN KOTOPBIX CTPAXOBAHNUE HE OCYIIECTBIISAIIOCH.

Cyoeonsle paszoupamenscmea. I'pynmna ydacTByeT B psjie CyIeOHBIX J€Jl, BOSHHUKAIONIMX B XOJC OOBIYHON
XO3HUCTBEHHOM JIesITeNbHOCTH. [10 MHEHHIO PYKOBOJICTBA, B HACTOSIIIEE BPEMsI HE UMEETCS MPETEH3UI U UCKOB K
I'pynie, KoTopble MOIJIHM Obl OKa3aTh CYIIECTBEHHOE HEraTHBHOE BIMsAHME Ha (prHAaHCOBOE monoxeHue ['pymibl,
Korjga 1o Hum 6y}1yT BBIHCCCHBI OKOHYATCIIbHBIC PCHICHUA.
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IIpuMeuyaHusi K KOHCOJIUIAMPOBAHHO! (UHAHCOBOM OTYETHOCTH 32 r'0/l, 3AKOHYUBIIMIiCSA
31 nexadps 2002 roga

(B MIIH. poccHiicKUX pyOiiell ¢ y4eToM IOKyIaTeIbHOH criocoOHOCTH poccuiickoro pyouis Ha 31 nekadpst 2002 roza)

[pumeuyanue 22. YcjioBHbIEe 0053aTeIbCTBA U ONePANMOHHBIE PUCKH (POO0IMHCEHUE)

Hanozo06n05cenue. Poccuiickoe HAJIOrOBOE 3aKOHOJATENIbCTBO JIOMYCKAET PA3IMYHbIE TOJKOBAHUS U
[peTepreBaeT 4acTbie u3MeHeHus. Kpome TOro, omeHka pyKOBOACTBOM (DaKTOB XO3SIICTBEHHOMN IESITEIbHOCTH
I'pynmbl MOKET HE COBMAIaTh C MHTEpHpETalel dTUX (aKTOB HAJOroBbIMH opraHamu. Kak crenctBue 3TOro,
orepanyd MOTYT OBITh OCIIOPEHBI HAJIOTOBBIMH OpraHamH, ¥ y ['pynmbl MOTYT BO3HHMKHYTh JIOTIOJHHUTEIbHbIE
00s13aTeNbCTBA M0 YIUIATE HAJIOTOB, TICHEH M IITPaHBIX CAHKIUIH, KOTOPHIE MOTYT OKa3aThCs 3HAYUTEIHHBIMHU.
HasoroBbie pacdersl OCTAIOTCS OTKPBITHIMH JUIS MPOBEPOK CO CTOPOHBI HAJIOTOBBIX U TAMOXKEHHBIX OPTaHOB B
TEYeHHE TPEX JIeT.

H3menenusn, npoucxodawue ¢ ompacau. Kax onucano B Ilpumedanun 1, IIpaBUTenscTBO M37aI0 HECKONBKO
IOCTaHOBJIEHUH M0 PECTPYKTYpPU3alUU IHEPreTuyecKkon orpaciu B Poccun. B HacTosiiee BpeMst pyKOBOJICTBO HE
MOXeET OLEeHUTH 3pdekT Oyaymux pedopm Ha GuHaHCOBOE TONOXKEHKE [ pyIIbI.

Okpyycarowaa cpeda. I'pynma ¥ TpennpusTHe, MPEEMHHUKOM KOTOPOTO OHA SBISAETCS, OCYIIECTBIIUTH
JIeATeNbHOCT, B 00JacTu dJeKTpodHepreTuku B Poccuiickoit ®Peaepanuu B Teue€HHWE MHOTHX JIET.
3aKOHOIATEITLCTBO 00 OXpaHe OKpYKaromen cpeasl B Poccuiickoit denepaniuu HAXOIUTCS HA CTAINH PAa3BUTHS, U
MO3ULMUSI TOCYAAPCTBEHHBIX OPraHOB B 3TOM OTHOLUEHUM MpETepHeBaeT U3MeHeHus. ['pynma mnepuoanyecku
OIICHMWBACT CBOM 0053aTENbCTBA 110 OXpaHe OKPYIKAIOMICH CPEIBI.

[TorennmanbHble  00s3aTENbCTBA, KOTOPHIE MOTYT BO3HHMKHYTH B pe3ysibTare H3MEHEHHH TpeOoBaHMN
JICHCTBYIOIIETO 3aKOHOJATENbCTBA M HOPMATHBHBIX aKTOB, & TaKKe apOMTPaXHOW IPAKTUKH, HEBO3MOXKHO
OLIEHUTh, HO OHM MOTYT OKa3aTbCsl CYLIECTBEHHBIMH. B yCloOBHAX [EHCTBYIOIIEro 3aKOHOJATENbCTBA 00 OXpaHe
OKpYy>Karollel cpesbl PyKOBOJCTBO TIOJIaraer, 4to y ['pynmbl HET CyLIeCTBEHHBIX 00S3aTENbCTB, CBS3AHHBIX C
3arpA3HEHUEM OKPYKAIOILIEH Cpe/bl.

Ipumeuanue 23. ®uHAHCOBbIE HHCTPYMEHTHI M (PUHAHCOBbIE PUCKHU

QDunancosvle pucku. JlestenbHOCTh ['pynnbl NOJBEpKEHA BIUSHUIO Pa3IUYHBIX PUCKOB, BKJIIOYAs: U3MEHEHUS
BaJFOTHOTO Kypca, W3MCHCHHUS MPOICHTHBIX CTaBOK, COOMPAeMOCTh NeOMTOPCKON 3al0KeHHOCTH. ['pymnma He
MMEeT MOMUTHKH XeHKAPOBaHMU (PHHAHCOBBIX PHUCKOB.

Puck nennameosnceii. DuHaHCOBBIE aKTUBBL, IO KOTOPBIM IMOTSHIIMAIBHBIN PHUCK MoTeph [ pymiel Hanboree BRICOK,
IPEJICTaBICHBl B OCHOBHOM JI€OMTOPCKON 3aJOJKEHHOCTBIO IOKyHaTelel M 3aKa3uhKoB. XOTd COOMPacMOCTb
JIeOUTOPCKON 3370JKEHHOCTH TIOJIBEPIKEHA BIMSHUIO 9KOHOMHYECKNX (pakTOpPOB, pyKOBOJCTBO [ pymIisl cunTaer,
YTO CYIIECTBEHHBIH PHUCK ITOTEpPh, NMPEBBIIIAIONINX CO3JAaHHBIH pE3epB Ha CHIDKCHHE CTOMMOCTH JIEOMTOPCKON
3aJI0JKEHHOCTH, OTCYTCTBYET.

Puck usmenenusa oomennozo Kypca. I'pynima oCymecTBIsIET CBOIO XO3SIMICTBEHHYIO JIEATEIBHOCTh HA TEPPUTOPUHU
Poccuiickoit ®enepannu. bonbimas uwacte 3akymok ['pymmbsl oruaumBaercst B pyOnsix. OCHOBHBIE PHCKH MO
M3MEHEHHIO BAJTIOTHOTO Kypca CBSI3aHBI C 3a€MHBIMH CPEJCTBAMHM, BHIPAXCHHBIMH B MHOCTPAaHHOW BaNIOTE (CM.
[Ipumeuanus 15 u 16).

Puck usmenenus npoyenmusix cmaeok. HecMotps Ha To, yTo 00JIbIIAs YacTh JONTOCPOUHBIX 3a€MHBIX CPEACTB
UMeEeT IJIaBalolUe TIPOLIEHTHBIE CTAaBKM, OCHOBHAas YacTb KPAaTKOCPOUYHBIX 3aEMHBIX CPEICTB HMMEET
(UKCHUpOBaHHBIE TpOIEHTHhIC cTaBku (cM. I[lpumewanms 15 wm 16). AKTHBEI B  OCHOBHOM
6ecrporieHTHBIE (non-interest bearing).
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IMPUJIOKEHHUE 11
PRO FORMA ®PUHAHCOBASA OTYETHOCTD

[IpuBeneHHas HUKE HE MOATBEPIKICHHAS ayTUTOPCKON TIPOBEPKOii pro forma dhrHaHCcOBas nH(poOpManus TaetT npe-
CTaBJIEHHE O pro forma TOCIENCTBUAX BhINeneHuil mocie ocymiecTBICHUS pro forma KOPPEKTUPOBOK, ONMUCAHUE KOTOPBIX
MIPUBOJIUTCS B CONPOBOIUTEINILHBIX MOSICHEHUSIX.

He npoBepeHHbIe ayquropaMu pro forma cuera mpuoObuiei n yObITKOB 3a (PMHAHCOBBIE T0J1a, OKOHUMBINHUECs 31 je-
kabpst 2003 1. u 31 mexadps 2002 r., MOATOTOBIICHBI TaK, Kak ecii ObI Beinemenus npomsonun 1 ssaBaps 2002 r. He mpose-
peHHBIE ayIuTOpaMu pro forma OamaHCcH 3a GUHAHCOBBIC TOoNa, okoHuMBIIHEeCs 31 mekadps 2003 r. u 31 mexadbps 2002 T,
ITOATOTOBJICHHI TaK, Kak eciii Obl Beimenenus nponsonnn 31 gexkadps 2002 r.

He npoBepenHas aynuropamu pro forma ¢uHancoBas nH(popMamus noigydeHa U3 MPOBEPEHHON ayIUTOpPaMH KOH-
conmaupoBaHHo# ¢rHaHCOBOH mHMDopMarmu OAO "Mocaaepro" 3a mpoIeANInii mepuoa, Kotopas conepxurcs B [Tpumoxe-
HUH |, ¥ TOJNIeKHUT 03HAKOMIICHHIO BMECTE C HEIO.

Pro forma dpunancopas udopmaius npuBeieHa TOJIBKO B KAUeCTBE MMPUMEPA U HE CTABHUT CBOCH LIENBIO IaTh Mpe/i-
CTaBJICHHE O TOM, KaKOBbI ObUTH ObI (haKTHYECKUE pe3yNIbTaThl JeITebHOCTH WK (pruHaHcoBoe nonoxenne OAO "Mocaunep-
ro" winu mo6oit u3 HoBeix Komnanwmii, eciiu Ob1 BeiiesieHus IpOM30LUTH B BIIIEYKa3aHHBIE AaThl, PABHO KaK M KaKOBBI Oy-
YT pe3ynbTaThl AesiTeabHOCTH Wi (pruHancoBoe nonoxkenne OAO "Mocanepro” win mro6oit Hosoit Komnanuu 3a ro6oi
Oyaymmii nepruoj;, 0COOEHHO B CBETE CYIIECTBEHHBIX M3MEHEHHH B CTPYKTYPE M XO3SIMCTBEHHBIX YCIIOBUSX BCEH OTpAciu B
pe3yibrare 3aKoHOAATEeNbCTBA 0 Pe)OpMUpPOBAaHNN M €TO OCYIIECTBIICHUS, O YeM TOBOPUTCS B APYTHX paszenax nHdopma-
LHMOHHOTO 3asBiieHus. Kpome Toro, pro forma ¢unancoBas nH(MOpPMAIHS MOATOTOBICHA UCXOAS M3 NPUHINIIOB, OTINYAI0-
IIUXCS OT WCIIOJIb30BAHHBIX B COOTBETCTBUM C POCCHUICKMMH MpaBWJIaMHU IIpH HOoAroToBke PaznenurensHoro 6amanca. Cw.
IIpunoxenue III.

He noxarBeprkaeHHast ayJUTOPCKOi MpoBepKoli pro forma ¢huHaHCOBas HHPOpMAIUs TOATOTOBIEHA B COOTBETCTBUH

¢ MC®O, koTopble B HEKOTOPHIX OTHOmIEeHHUsX oriamuaioTcst oT OIIBY CIIIA. OmucaHue OCHOBHBIX Pa3lIN4Ui MEXIY
MC®O u OIIBY CIIA conepsxxutcs Bbie B pasaeine "OOCyKICHUE U aHATN3 PYKOBOJCTBOM'".

EX-1I



OAO MocaHepro: PeTpocnekTuBHble (hopMbl 0TYETHOCTU. OTYET O NPUBLINAX U YObITKax

1 2 3 5 6 7 8 9 10 12 1 13 14
0AO . . 0AO
20 0 3 ,,y"p:;:ﬁommﬁ "Cneunan13npoBaHHoe 0AO 0AO™ OAO “Mockoscka OAO 0RO 0RO "3aropekas OAOW::I::::;CK" "MockoBckas 080 BhyTpenive Wroro 6es
P . "MaructpanbHas | ,, " " ropoackas OAO "TP3C-5" | OAO "TP3C-4" | OAO "rPaC-24" | ,, " Wroro BHYTPEHHUX
" " 610po MO PeMOHTY 1 cTpon” " ceTeBas KOMnaHus" MocareprocGer rasc 3nenpoce1eln‘zaz TennocereBas Mocaepro oBopor! o6opoToB
KOMMaHMs' peKOHCTRY K" KOMMaHMs' KOMMaHMs' omnanms”
MnH. Py6.
Noxoabl oT a
Mpopjaa aneKTposHepruM - - - - - - 47 130 1908 - - 3067 3613 816 20646 | 77 180 30 050 47 130
Mpoaaa TennoBoi dHeprun - - - - - - - - - - 102 80 - 14 017 14 199 1281 12918
Ycnyr no pacnpesenenuio Heprum - - - - 7693 1065 - - 3379 7035 - - - - 19172 12137 7035
[lox0zbl 32 PEMOHTHbIE yCryrn - 37 10 342 - - - - - - - - - - 389 389 -
Mpouue foxofe! 45 1 29 2 444 - 88 2 100 651 11 43 99 2069 3 584 1173 2411
Wroro goxogos 45 38 39 344 8137 1065 47 218 1910 3479 7 686 3180 3736 915 36732 | 114524 45030 69 494
[Pacxofibl N0 OCHOBHOI EATENLHOCTH
Pacxoabl Ha TONNMBO - - - - 2 - 2 - - 1 1627 2077 452 19 499 23660 - 23660
3apaGoTHas nnata 1 Hanorv 1 c6opbl, CBA3AHHbIE C
3apaGorHoit nnaroit 43 28 10 144 2132 192 491 136 1007 1069 522 550 202 4619 11145 225 10 920
W3Hoc 1 amopTu3aLma - 1 8 40 1527 128 47 370 683 1131 365 217 83 4271 8871 49 8822
3aTpaThl Ha PEMOHT 1 TeXHIMYecKoe oBCnyXuBaH1e - 5 - 15 902 82 39 63 688 3242 254 335 16 2569 8210 21 8189
Pacxopbl Mo nepeaaye aHeprim - - - - - 5531 - - - - - - - 5531 - 5531
Hanor, kpome Hanora Ha npuBbinb - - - 1 346 (1) ) 288 228 41 63 163 24 1166 2315 - 2315
[Pacxobl Ha NpuoBpeTeHme NPoUNX MaTepuanos - 1 7 128 268 24 580 8 77 46 30 30 54 281 1534 136 1398
[Pacxofibl Mo CTpaxosaHmio - - - - 252 22 8 52 113 136 39 38 13 514 1187 - 1187
[Pacxofbl M0 NOKYMHO 3NEKTPO3HEprun - - - - - - 125 861 - - - - - - 986 - 986
Pacxopbl Ha coLmarnbHyio cepy - - - 1 56 5 - 1 7 3 28 - 7 504 622 1 621
pe3epsa Ha it
[33730KEHHOCTH - - - - - - 236 - - - - - - 362 598 - 598
Mnatexv 3a soay - - - 1 13 1 - 6 3 342 3 67 1 355 792 342 450
Y6bITOK / (MpuBbiNb) OT BbIOGLITUS OCHOBHbIX CPEACTB - - 1 9) 22 3 - ) (944) 22 3 - - 37 (867) (8) (859)|
Ycnyri no pacnpeeneHmto 3Hepruu (BHYTPH rpynnbl) - - - - - - 12137 - - - - - - - 12137 12137 -
MokynHas anekTposHeprus (BHYTPY rpynmb) - - - - - - 26 731 - - - - - - - 26731 26731 -
Motepu B ceTsx - - - - 2045 542 - - 732 1281 - - - 4 600 4 600 -
Mpoune pacxoab! 3 2 1 21 361 32 1222 117 149 373 215 228 56 2234 5024 796 4228
Wtoro pacxopos 46 37 37 342 7926 1030 47 145 1910 2743 7 687 3149 3705 908 36411 | 113076 45 030 68 046
MpuGLINL OT OCHOBHON AEATENLHOCTH (U] 1 2 2 211 35 73 - 736 (1) 31 31 7 321 1448 - 1448
OchchexT o1 j0iA pybns un
(buHaHcoBble CTaTbM - - - - - - - - - - - - - (655) (655) - (655)|
ﬁpuﬁbmh 1 (Y6LITOK) BO Hanora Ha NpuGKLINGL W oMM
MeHbLMHCTBA 1) 1 2 2 211 35 73 - 736 1) 31 31 7 (334) 793 - 793
AToro (pacxopoB) Mo Tekylyemy Hanory Ha npubbinb - () (2) 1) 171) (28) (57) - (598) - (25) (26) (6) (259) (1174) - (1174)
iToro 10X070B N0 OTNOXEHHOMY Hanory Ha npubbinb - - 1 9 117 4 13 78 72 97 63 59 20 683 1216 - 1216
MpuGbink / (Y6LITOK) Ge3 yyeTa A0NM MeHLLMHCTBA B
YMCTOM pe3ynbTare 1) - 1 10 157 11 29 78 210 96 69 64 21 90 835 - 835
|JZlonn MEHbLUMHCTBA B YUCTOM pe3ynbTare - - - - - - - - - - - - - (98) (98) - (98)
I‘-Iucm npuBLInk | (Y6bITOK) ) - 1 10 157 1 29 78 210 96 69 64 21 (8) 737 - 737




OAO MocaHepro: PeTpocnekTuBHble (hOpMbl OTYETHOCTU - OTYET O NPUBHINSAX U YObITKaxX

1 2 3 5 6 7 8 9 10 12 1 13 14
0AO . . 0AO
20 0 2 ,,y"p:;:ﬁommﬁ "Cneunan13npoBaHHoe 0AO 0AO™ OAO “Mockoscka OAO 0RO 0RO "3aropekas OAOW::I::::;CK" "MockoBckas 080 BhyTpenive Wroro 6es
P . "MaructpanbHas | ,, " " ropoackas OAO "TP3C-5" | OAO "TP3C-4" | OAO "rPaC-24" | ,, " Wroro BHYTPEHHUX
p . | "Mocaneproc6bIT’ radc anekTpoceTeBas 'MocaHepro’ 060poTbI
omnanms” 6iopo no pemorm.'l [ CcTpoi Comnanns” | CETEBaA KoMnaHus omnans®” rennocereafn o6opotos
PEKOHCTPYKUNN' KOMNaHus'
MnH. Py6.
Noxoabl oT a
Mpopaxa anekTpoaHeprni - - - - - - 37 685 1585 - - 2335 2732 577 17 142 62 056 24 371 37 685
Mpoaaa TennoBoi dHeprun - - - - - - - - - - 75 59 - 10 356 10 490 946 9544
Ycnyr no pacnpesenenuio Heprum - - - - 5798 930 - - 3136 7198 - - - - 17 062 9864 7198
[lox0zbl 32 PEMOHTHbIE yCryrn - 34 1 307 - - - - - - - - - - 352 352 -
Mpouue foxofe! 35 - 25 4 282 - 128 2 95 406 12 64 78 1597 2728 859 1869
Wroro goxogos 35 34 36 311 6 080 930 37 813 1587 3231 7 604 2422 2855 655 29095 | 92688 36 392 56 296
[Pacxofibl N0 OCHOBHOI EATENLHOCTH
Pacxoabl Ha TONNMBO - - - - - - - - - - 1149 1669 292 15228 18 338 - 18 338
3apaGoTHas nnata 1 Hanorv 1 c6opbl, CBA3AHHbIE C
3apaGorHoit nnaroit 33 24 8 123 1681 205 569 105 1142 823 425 452 170 3798 9 558 188 9370
W3Hoc 1 amopTu3aLma - - " 23 1274 137 53 305 564 1001 400 148 56 4253 8225 34 8191
3aTpaThl Ha PEMOHT 1 TeXHIMYecKoe oBCnyXuBaH1e - 7 - 6 512 63 - 47 500 2637 246 289 19 2123 6449 13 6436
Pacxopbl Mo nepeaaye aHeprim - - - - - - 4608 - - - - - - - 4608 - 4608
Hanor, kpome Hanora Ha npuBbinb - - - 1 271 5 296 190 68 105 57 123 31 1208 2355 1 2354
[Pacxobl Ha NpuoBpeTeHme NPoUNX MaTepuanos - 1 7 131 224 27 340 8 84 49 24 31 51 373 1350 139 1211
Pacxofibl 0 CTpaxoBaHuio - - - - 127 15 5 31 60 73 23 23 8 297 662 - 662
[Pacxofbl M0 NOKYMHO 3NEKTPO3HEprun - - - - - - 163 672 - - - - - - 835 - 835
Pacxopbl Ha coLmarnbHyio cepy - - - 1 47 5 - 1 5 4 25 - 9 472 579 1 578
pesepsa Ha PCKOIA
3anonkenHocTM - - - - - - (669) - - - - - - (90) (759) - (759)
Mnatexv 3a soay - - - - 11 1 - 5 4 278 5 13 1 329 647 278 369
YBbITOK OT BbIBbITMS OCHOBHbIX CPEACTB. - - - 2 15 2 12 107 36 8 - 27 - 299 508 2 506
Ycnyri no pacnpeeneHmto 3Hepruu (BHYTPH rpynnbl) - - - - - - 9864 - - - - - - - 9864 9864 -
MokynHas anekTposHeprus (BHYTPY rpynmb) - - - - - - 21684 - - - - - - - 21684 21684 -
Motepu B ceTsx - - - - 1656 439 - - 593 946 - - - - 3634 3634 -
Mpoune pacxoab! 2 2 1 18 260 31 835 108 175 309 146 172 39 1744 3852 554 3298
Wtoro pacxopos 35 34 37 305 6078 930 37 760 1589 3231 6233 2500 2947 676 30034 92 389 36 392 55997
MpnBbink / (Y6bITOK) OT OCHOBHOI AEATENLHOCTH - - (U] 6 2 - 53 (2) - 1371 (78) (92) (21) (939) 299 - 299
OchchexT o1 i pybns un
(buHaHcoBble CTaTby - - - 3 114 3 4 25 49 59 19 18 6 (979) (679) - (679),
anusum, 1 (Y6ITOK) B0 Hanora Ha NpuGKLING W oMM
MeHbLMHCTBA - - ™) 9 116 3 57 23 49 1430 (59) (74) (15) (1918) (380) - (380)
AToro (pacxopoB) Mo Tekylyemy Hanory Ha npubbinb - - - 2) - - (28) - - (722) - - - - (752) - (752)
Vtroro 10 01 Harory Ha npBbinb - - 1 (21) (404) @) (5) (45) 3) (278) 1) (20) (14) (372)  (1189) - (1189)
MpuGbink / (Y6LITOK) Ge3 yyeTa A0NM MeHLLWMHCTBA B
YMCTOM pe3ynbTare - - - (14) (288) (4) 24 (22) 46 430 (80) (94) (29) (2290)| (2321) - (2 321)
|JZlonn MEHbLUMHCTBA B YUCTOM pe3ynbTare - - - - - - - - - - - - - (20) (20) - (20)
I‘-Iucm npuBLInk | (Y6bITOK) - - - (14) (288) (4) 24 (22) 46 430 (80) (94) (29) (2310)  (2341) - (2 341)




OAO MocaHepro: PeTpocnekTuBHble (hopmbl OTH4ETHOCTY - BanaHc

1 2 3 4 5 6 7 8 9 10 11 12 13 14
0AO 0AO . " 0AO
2003 p "C 0AO 0AO OA?)GI':':;':;?“" 0RO or0 0AO °A?om°::;°""" "MockoBckas or0 S—— L
was P! "M "MaructpanbHas | ,, " "3aropckas ropoackas OAO "rP3C-5" [ OAO "rPac-4" | OAO"rPac-24" | " Wroro BHYTPEHHNX
e « | anektpoceresan .| "Mocaneproc6eir’ " anekTpoceTesas MocaHepro’ 060poTLI
3HepreTHyec- 610po Mo PeMoHTY 1 cTpoi’ 3HEpropeMoHT' o ceTeBas KOMNaHuA' radc’ " TennoceteBas oGopoToB
" " KOMNaHus! KOMMaHMs' "
Kas KOMNaHus PEKOHCTPYKLMM KOMNaHus'
MnH. Py6.
AKTUBbI
BHeobopoTHbIe aKTUBbI
OcHoBHble cpefcTBa - 4 41 437 21197 484 625 4140 8944 10730 3082 3031 1067 40513 94 295 - 94 295
[Mpoune BHEOBOPOTHbIE aKTUBbI - - - - 24 - 411 - 1744 340 - 15 - 1012 3546 - 3 546
UToro BHEOGOPOTHbIE aKTMBI - 4 Lyl 437 21221 484 1036 4140 10 688 11070 3082 3046 1067 41525 97 841 - 97 841
060pOTHbIE aKTUBbI
ToBapHo-MaTepuanbHble 3anachl - - 4 59 312 - 21 6 7 328 364 550 85 2566 4372 - 4 372
[lebuTopckas 3af0MKEHHOCTb U aBaHCbl BbifaHHbIe - 5 28 53 1634 94 7013 806 1653 23801 720 793 182 6457 22239 13 528 8711
[leHexHble cpeacTsa 0,109 1 - 6 134 18 776 31 57 121 58 61 15 2265 3543 - 3543
[pounte 0GOPOTHBIE aKTMBbI - - - - - - - - - - - - - 2091 2091 - 2091
Utoro 06opoTHbIe akTMBbI 0,109 6 32 118 2080 112 7810 843 1787 3250 1142 1404 282 13 379 32245 13 528 18 717|
BCErO AKTUBbI 0,109 10 73 555 23 301 596 8 846 4983 12 475 14 320 4224 4450 1349 54 904 130 086 13 528 116 558
Kanutan [
Kanutan
i KanuTan
OBbIKHOBEHHbIE aKL 0,105 3 28 283 14 134 1413 282 2827 5654 8480 1413 1413 565 154720| 191215 36 495 154 720
CobCTBEHHbIE BbIKYNNEHHbIE kLK - - - - - - - - - - - - 9) 9) - (9)
0,105 3 28 283 14 134 1413 282 2827 5654 8480 1413 1413 565 154711 191206 36 495 154 711
(H 111 y6bITOK) / npubbinb
0,004 34 171 3173 (915) 1924 1576 3778 (1143) 2251 2419 625 (120 527)| (106 634) (36 495) (70 139)]
Wroro kanuTan akunoHepos 0,109 3 62 454 17 307 498 2206 4403 9432 7337 3664 3832 1190 34184 84 572 - 84 572
[lons MeHbWHHCTBA - - - - - - - - - - - - 177 177 - 177|
Monrocpoynble obs3zaTenscTea
[JonrocpoyHble 3aemMHble CpeacTBa - - - - - - - - - - - - 2726 2726 - 2726
OTROXeHHbIA Hanor Ha Npubbinb - 4 43 2081 48 61 405 878 1054 303 298 105 3978 9258 - 9 258|
Tpouute 0nrocpouHble 06s3aTensCTea - - - - - - - - - - - - - - - -
Wroro ponrocpoyHble o6s3aTenscTBa - - 4 43 2081 48 61 405 878 1054 303 298 105 6704 11984 - 11 984]
KpaTkocpouHble o6si3aTenncTea
KpaTkocpouHble 3aeMHble CpefCTBa U KpaTKOCPOUHas! YacTb
| 10MrOCPOUHBIX 33EMHbIX CPEACTB - - - - - - - 1684 315 - - - 7213 9212 - 9212
p p n - 6 2 52 3728 29 4731 41 212 5470 121 168 19 4718 19297 11 595 7702
KpeauTopckas 3af,0/KeHHOCTb MO ynnaTe Hanoros - 1 5 6 185 21 1848 134 269 144 136 152 35 1908 4844 1933 291
Wroro kpaTkocpouHble obs3aTenscTea - 7 7 58 3913 50 6579 175 2165 5929 257 320 54 13 839 33353 13 528 19 825
Wroro obs3atenncTea - 7 11 101 5994 98 6 640 580 3043 6983 560 618 159 20543 45 337 13 528 31 809
BCErO KAMUTAN AKUMOHEPOB U OBA3ATENbCTBA 0,109 10 73 555 23 301 596 8 846 4983 12 475 14 320 4224 4450 1349 54904/ 130 086 13 528 116 558




OAO MocaHepro: PeTpocnekTuBHble (hopmbl OTH4ETHOCTY - BanaHc

1 2 3 4 5 6 7 8 9 10 12 1 13 14
0AO 0AO " . 0AO
2002 p "C 0A0 0RO OA(())SIT;::CY:ZZCW 0A0 0r0 0A0 OAOFO:)‘:C"K‘;';W" “Mockosckan or0 Bryrpenne || /TOr0 663
was PyKTOP "M "MaructpanbHas | ,, « | "3aropckas ropoackas OAO "TP3C-5" | OAO "rP3C-4" | OAO"TP3C-24" | " Wroro BHYTPEHHUX
s . | anektpoceresan .| "Mocaneproc6eir’ " anekTpoceTesas ‘MocaHepro' 060opoThI
JHepreTMyec- 610po N0 PEMOHTY U cTpoit 3HEpropemoHT' " ceTeBas KOMNaHus' ra3C o Tennocetesas o6opoToB
N A KOMMaHMs' KOMNaHus! "
Kas KOMMaHus' PEKOHCTPYKLMM KOMNaHus
MnH. Py6.
AKTUBbI
BHeo6opoTHbIe aKTUBbI
OcHoBHble cpeAcTBa - 46 473 19 942 467 673 4398 8620 10 442 3319 3232 1134 42 301 95 051 - 95 051
Mpouvie BHEOBOPOTHbIE aKTMBbI - - - - - - 342 - - - - - - 286 628 - 628
WToro BHeoGOPOTHbIE aKTUBbI - 46 473 19 942 467 1015 4398 8 620 10 442 3319 3232 1134 42 587 95 679 - 95 679
060pOTHbIE aKTUBbI
ToBapHo-MaTepuanbHble 3anach! - - 4 41 320 - 262 5 59 203 185 391 87 1805 3362 - 3362
[lebuTopckas 3a70MKEHHOCTb U aBaHChI BblAaHHbIE - 20 70 1022 80 4895 495 2007 1406 619 702 101 7164 18 582 9 565 9017
[eHexHble cpeacTsa 0,109 - 6 108 17 679 29 58 136 43 51 12 523 1663 - 1 663|
Mpouve 06OPOTHBIE aKTMBLI - - - - - - - - - - - - - 546 546 - 546
UToro 06opoTHbIe aKTUBbI 0,109 24 117 1450 97 5836 529 2124 1745 847 1144 200 10 038 24153 9 565 14 588
BCEr0 AKTUBbI 0,109 70 590 21392 564 6851 4927 10 744 12 187 4166 4376 1334 52 625 119 832 9 565 110 267|
Kanwutan [
Kanutan
AKUMOHEPHbIi KanuTan
OBbIKHOBEHHbIE aKLuy 0,105 28 283 14 134 1413 282 2827 5654 8480 1413 1413 565 154 720| 191215 36 495 154 720)
CobCTBEHHbIE BbIKYNMEHHbIE KUK - - - - - - - - - - - - - (14) (14) - (14)
0,105 28 283 14 134 1413 282 2827 5654 8480 1413 1413 565 154706 191201 36 495 154 706
(k i yBbITOK) / | npubbinb
0,004 - 33 162 3017 (925) 1895 1497 3569 (1 240) 2182 2355 604 (120 001)| (106 852) (36 495) (70 357)]
Wroro kanuTan akuMoHepos 0,109 61 445 17 151 488 2177 4324 9223 7240 3595 3768 1169 34705 84 349 - 84 349
[flons MeHblMHCTBA - - - - - - - - - - - - - 79 79 - 79
[HonrocpouHbie obssatenscTea
[LonrocpoyHble 3aeMHble CpeacTsa - - - - - - - - - - - - - 3901 3901 - 3901
OTNOXEHHbIA Hanor Ha NpuGbInb - - 5 52 2198 51 74 485 950 1151 366 356 125 4663 10 476 - 10 476
TMpouve gonrocpoyHble 06s13aTensCTBa - - - - - - 63 - - - - - - 49 112 - 112
Wroro ponrocpoyHble o6si3atenscTBa - - 5 52 2198 51 137 485 950 1151 366 356 125 8613 14 489 - 14 489
KpaTkocpouHble 3aeMHble CpercTBa i KpaTKOCpOYHas YacTb
|10NTOCPOYHBIX 33EMHBIX CPEACTB - - - - - - - - - - - - - 3152 3152 - 3152
V HauncneHns - 1 88 1890 20 3350 36 226 3635 91 124 19 4 665 14 147 8211 5 936
KpenwTopckas 3a710mKeHHOCTb MO ynnaTe Hanoros - 3 5 153 5 1187 82 345 161 114 128 21 1411 3616 1354 2 262
Wroro kpaTkocpouHble 063aTenbCTBa - 4 93 2043 25 4537 118 571 3796 205 252 40 9228 20915 9 565 11 350
Wroro o6sasatenncTea - 9 145 4241 76 4674 603 1521 4947 571 608 165 17 841 35404 9 565 25 839
BCErO KAMUTAI AKUMOHEPOB W OBASATENBCTBA 0,109 70 590 21392 564 6851 4927 10 744 12187 4166 4376 1334 52625 119832 9 565 110 267|




OAO «Mocauepro»

IIpuMeyaHus K peTPOCNEKTUBHBIM (POPMAM OTHYETHOCTH
1o MC®O i1 peopraHusyemMoro u BblaejsieMbIX 0011eCTB
3a 2002-2003 roabt



OAO «Mocanepro»
IIpumeyanus Kk peTpocneKTHBHBIM (popmam oTdyeTHOCTH 10 MCDO
JIJIS1 PEOPraHu3yeMoro M BbiensemMbix o0mects 3a 2002-2003 roasi

1. Tonymenus, o6uue 1jsi Beex OPM peTPOCHEKTHBHON 0TYETHOCTH

1.1. Tlnarensmmkom 3a ycayru OAO MockoBcko#t 001acTHON AekTpoceTeBoit kommanuu, OAO
MockoBcKo# ropoJickoi anekTpoceTeBoit kommanuu 1 OAO MarucTtpanbHoil ceTeBoii
koMmmanuu sisisiercss OAO MocaHeprocOBbIT.

1.2. Tlnarensuukamu 3a ycnyru OAO MocCKOBCKON rOpOJCKON TEIIOCETEBOM KOMIIaHUHU
SIBJISIFOTCS] BHEILIHUE ONTOBBIE MJIM PO3HUYHBIE TOKYIIATEIH.

1.3. Jloxonsl (a, cnegoBarensHo, U Tapudbl) Tpex dekTpoceTeBbiX (OAO MockoBckas obmacTHas
anekTpocereBas komnanusi, OAO MockoBckas ropojckas 3iekrpocereBast kommanusi 1 OAO
MarwuctpanpHas ceteBas kommnanus), OAO MockoBckoii TemoceTeBoii komranuu 1 OAO
3aropckoii ['aDC noiKHBI MOKPBIBATh BCE 3aTPaThl, BKIIOUYAsi TEXHOJIOTHYECKUE TTOTEPH
AJIEKTPOIHEPTUH, & TAKKE CyMMbI (PaKTUIECKH MTPOU3BEICHHBIX KAMUTAIBHBIX BJIOXKCHHA B
pamMKax MX MHBECTULIMOHHBIX IPOrPaMM B 00bEeME MPEBBIIICHHS HaJl aMOPTHU3AIIMOHHBIMHU
OTYHUCIICHUSIMH, BKIIFOUSHHBIMU B TapU .

1.4. Joxonsl (a, cie0BaTeNbHO, U TapU(dbI 32 SJCKTPOIHEPTHIO) BCEX TCHEPUPYIOIIUX KOMITAHUH
PaCCYUTHIBAIOTCS MIyTEM BBIYUTAHUS U3 10X070B OAO «MoCIHEpro» 10X0/10B, YKa3aHHBIX B
nyHkre 1.3. komnanwuii, u cObiToBOM HanbaBku OAO MocaHeprocobiTa (cM. myHKT 1.12.), ¢
MOCJIEeTYIONIMM PACIIPEICTICHUEM OCTaTKa MKy TeHEPUPYIOIIUMU KOMITAHUSIMU C
obecrieueHNEM paBHOW MPHUOBLTEHOCTH/(YOBITOUHOCTH) OCHOBHOM JIESTEIbHOCTH.

1.5. Jloxozsl ynpaBisomeil KOMIIaHUU paBHbI BO3ZHAIPaX/I€HUIO, yIlaueHHOMY uieHaM CoBeTa
nupektopoB 1 wieHaM [IpaBinenus OAO «Moc3Hepro» B COOTBETCTBYIOIINE IIEPUOJIBI.

1.6. OAO Crenuann3upoBaHHOE MTPOESKTHO-KOHCTPYKTOPCKOE OIOPO MO PEMOHTY U
PEKOHCTPYKIIMH OKa3bIBaeT YCIYTH peopranuzyeMomy ooiectBy (cm. [Ipunoxenue 1).

1.7. OAO MocaHeprocerbcTpoil okazsiBaeT peMoHTHBIE yeiyrd OAO MocCKOBCKOM ropojICKOn
anekTpocereBoit komnanuu, OAO MoCKOBCKOM 00J1aCTHOM 3JIEKTPOCETEBOM KOMITAaHUU U
OAO MarwucrtpanbHoii cereBoit komnanuu (cum. [Ipunoxenue 1).

1.8. OAO MocTemnoceTsaHEpPropeMOHT OKa3bIBaeT peMOHTHBIE yeiryrd OAO MockoBCKoi
ropojickoi TeriocereBoi komnanuu (cm. [Ipunoxenue 1).

1.9. OTueTHOCTH peopraHu3yeMoro OOIIECTBa ABISETCS KOHCONUINPOBAHHON M BKIIIOYAET B ce0s
Kb «Tpancunsectbank» (O00) u 3A0 «llentp o6cmyKuBaHUS MPOIAXK SHEPTUI.

1.10. OAO 3aropckas I'aDC nokymnaer annekTposHepruto Ha POPOMe.

1.11. 3arparet OAO MarucTtpanbHOl CETeBOM KOMIIAHUU ObUIM PACCUUTAHBI UCXOMS U3 €€
IIPOrHO3HBIX 3aTpatr Ha 2004 roj u pacnpeneseHsl M0 3JIeMEHTaM 110 aHAJIOTHU CO CTPYKTYpOU
3arpatr OAO MOCKOBCKO# 00JIaCTHOM CETEBOI KOMITAaHUH.

1.12. CObIiTOBas HagOaBKa (MPUOBLTL OT OCHOBHOM AesitenbHOCTH) OAO MocaHeprocobITa
sBsieTcst pukcupoBarHHOM — 53 mutH. py0. B 2002 roay u 73 muH. py0. B 2003 roxy.



OAO «Mocanepro»
IIpumeyanus Kk peTpocneKTHBHBIM (popmam oTdyeTHOCTH 10 MCDO
JIJIS1 PEOPraHu3yeMoro M BbiensemMbix o0mects 3a 2002-2003 roasi

2.

2.1.

2.2.

2.3.

24.

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

OcHOBHBIC 10NYLIECHUS, CACJAHHbIE IIPH COCTABJICHHH PETPOCIEKTHBHBIX
OyXxrajrepckux 0ajaaHcoB

AKTHUBBI 1 0053aTeIbCTBA OBLIIN paclpeeseHbl MEX/y PEOPraHU3yEeMbIM U BbIIEISIEMbIMU
oOmiectBaMu B cooTBeTcTBUU C [Ipmiokenuem 2 «Pacnpenenenue GuimagioB MExmay
pPEOpraHu3yeMbIM U BBIICTSIEMBIMU OOIIECTBAMI.

JleHe)xxHbIE CPENICTBA U MX SKBUBAJIEHTHI paclpe/IeieHbl TPOMOPLMOHAIBHO pealu3alii
PEOPraHU3yeMOTro M BBIACISEMBIX OOIIECTB (32 UCKITIOYCHUEM JICHEKHBIX CPEJICTB,
npelHa3HaueHHbIX i poBeaeHus pegopmbl OAO «MocaHepro» 1 OTpakeHHBIX B
peopraHnu3yeMoM OOIIECTBE).

JlebuTopckas 3a10KEHHOCTH (BKJIIOUAs pe3epB Ha CHIDKEHHE CTOMMOCTH 1€0MTOPCKON
3aJI0JKEHHOCTH ) 32 3JIEKTPOIHEPTHIO M OTHOCSIIUKCA K Heil oTioxeHHbI HJ[C
pacnpenenersl B OAO MocaHeprocObIT.

Jleburopckas 3a10KEHHOCTH (BKJIIOUAsi pe3epB Ha CHIDKEHHE CTOMMOCTH 1€0MTOPCKON
3aJI0JKEHHOCTH ) 32 TEIUIOBYIO SHEPTHIO U OTHOCSIIMICS K Hel oTnoxkenubiit HJIC
pacrpeniesieHbl B peopranu3yemMoe oOLIecTBO.

AKITMOHEPHBIN KamuTall peOpraHu3yeMoro o0IIecTBa paBeH ycraBHOMY Kanutary OAO
«MocaHepro». AKIHMOHEPHbIE KalUTaJIbl BHIACISIEMbIX O0IIECTB PABHBI COOTBETCTBYIOIINM
YCTaBHBIM KallUTalaM B POCCUIICKOM pa3/ieIUTeIbHOM OalaHce.

Cob6ctBennsbie akin OAO «MocaHeproy, BHIKYIUIEHHBIE Y aKIIMOHEPOB, PacIpe/IeiCHbl B
peopranuzyemoe o0I1IeCcTBO.

JlonrocpodHble 3aeMHBIE CPECTBA, TPOYHE TOITOCPOUYHBIE 0053aTEILCTBA, KPATKOCPOUHBIE
3aeMHBIE CPEJICTBA U KPATKOCPOYHAS YaCTh JOJTOCPOUYHBIX 3a€MHBIX CPEICTB PACHpEIeICHBI
MEXIy peOpraHU3yeMbIM H BBIIEISEMBIMH O0IIECTBAMU BMECTE C COOTBETCTBYIOIIMMU
AKTUBAaMH (€CJIM TaKHUE aKTUBBI MOYKHO YETKO UACHTU(DHUIIMPOBATS).

Kpenuropckas 3a10mKeHHOCTD, yuTeHHAs Ha Oanance Oununana «I eHepanbHas JUPEKINs»,
pacnpezeneHa Mex/1y peopraHu3yeMbIM U BbIJENIIEMbIMUA OOILIIECTBAMHU COTJIACHO €€
TEXHOJOTUYECKOI/IKOHOMUUECKON TTPUHAITICKHOCTH.

CyMMa 4uCTBIX 0053aTeIbCTB M0 OTIIOKEHHOMY HAJIOTY Ha MPUOBLIL pacipeesnsieTcs B
COOTBETCTBHU C pacIpeieICHHEM OCHOBHBIX (DaKTOPOB (OCHOBHBIE CPENICTBA, PE3EPB MO
obecrieHeHne AeOUTOPCKOM 3a10KEHHOCTH ), BIMAIOMIUX Ha BEIMUMHY 0053aTEIBCTB 110
OTJIO)KEHHOMY HAJIOTy Ha MPUOBLIb.

3a10KEHHOCTD 0 TEKYIIEMY HaJIOTy Ha MPUOBUIb paciipeieleHa MPOMOPIHOHAIBHO CTaThe
«Htoro (mpubbLIb)/yOBITOK A0 Hajora Ha MPUOBLIE» B OTUeTe 0 MPUOBLIAX U yOBITKAX
PerpocniekTuBHBIX hopM PUHAHCOBON OTUYETHOCTH NMPUOBLIBHBIX (TI0 JAHHOMY TTOKA3aTeko)
KOMITaHUH.

3a10KEHHOCTD 0 HAJIOTY Ha UMYIIECTBO Obljia pacrpeaeeHa MmpornopruoOHaIbHO
pacmpeeseHII0 HaIoroo0araeMoro IMyIecTBa (C y4eTOM COOTBETCTBYIOIIUX JIBIOT).

3anosmkenHocts no HJC pacnpenenena nponopuuoHaIbHO CyMMaM JOX0/10B
PEOPTaHu3yeMOr0 U BBIJEIIIEMBIX OOIIECTB.



OAO «Mocanepro»
IIpumeyanus Kk peTpocneKTHBHBIM (popmam oTdyeTHOCTH 10 MCDO
JIJIS1 PEOPraHu3yeMoro M BbiensemMbix o0mects 3a 2002-2003 roasi

2.13. JlonomHUTENbHAS TEOUTOPCKAS U KPETUTOPCKAS 3a10JDKCHHOCTS (J1ajiee — «BHY TPUTPYIIIOBAS
3aJ0JKEHHOCTbY ) OblJIa HAYMCIIEHA JIJTsl OTPAKECHHS MTPEINOIaraeMbIX IKOHOMHUUECKUX
OTHOILIEHUI MEX1y peopraHu3yeMbIM U OJJHUM UM HECKOJIBKHUMHU BbLIEIIEMBIMU
oOmiectBaMu. JlaHHBIE CYMMBbI OBLIIM BKJIIOUEHBI B COOTBETCTBYIOILINE CTAThH
PEeTPOCTIEKTUBHOTO OajaHca.



OAO «Mocanepro»

IIpumeyanus Kk peTpocneKTHBHBIM (popmam oTdyeTHOCTH 10 MCDO

JIJIS1 PEOPraHu3yeMoro M BbiensemMbix o0mects 3a 2002-2003 roasi

Tabauna yBa3KHU cTaTeil 0yXrajarepckoro 6ajaHca U OCHOBHBIX JIOIYIEH Uil

Jonyuenune

AKTHBBI
BHeoGopoTHbIE AKTUBBI
OcHOBHBIE CpEICTBA 2.1
[Ipoune BHEOOOPOTHBIE AKTHUBHI 2.1
O6opoTHbIE AKTUBBI
ToBapHO-MaTepHUabHBIE 3aMaChl 2.1
JebuTtopckast 3a10IKEHHOCTD M aBaHCHI BEITAHHBIC 2.3,24,2.13
JeHexHble cpencTaa 2.2
ITpoune 000pOTHBIC AKTUBBI 2.1
KAIIUTAJ AKIIUOHEPOB U OGSIBATEJIbCTBA
Kanurana akuuonepos
AKIMOHEpHBIN KaIuTal
OOBIKHOBEHHBIE aKITUU 2.5
CoOCTBEHHBIEC BHIKYIUICHHBIE aKIIUU 2.6
HaxormureHHbIH yOBITOK
JloJ1si MEHbIIIMHCTBA 1.9
JoJsrocpounnie 06s13aTe1bCTBA
Honrocpounsle 3aéMHbIE CpPE/ICTBA 2.7
OTJIOKEHHBIA HAJIOT HAa IPUOBLIH 2.9
[Ipoune monrocpodHsle 0053aTENBCTBA 2.7
KpaTtkocpounble 00513aTe/ILCTBA
KpatkocpouHnbie 3aeMHBIE CPECTBA M KPATKOCPOUHAS YaCTh 2.7

JIOJITOCPOUHBIX 3aMHBIX CPEJICTB
Kpenuropckas 3a1075KEHHOCTh U HAUUCIICHUS 2.8,2.13

Kpeauropckas 3a107K€HHOCTb 110 YIUIaTe HAaJIOrOB

2.3,24,2.10,2.11,2.12




OAO «Mocanepro»
IIpumeyanus Kk peTpocneKTHBHBIM (popmam oTdyeTHOCTH 10 MCDO
JIJIS1 PEOPraHu3yeMoro M BbiensemMbix o0mects 3a 2002-2003 roasi

3.

3.1.

3.2.

3.3.

34.

3.5.

3.6.

3.7.

3.8.

3.9.

3.10.

3.11.

3.12.

OcHOBHBIC 10NYLIECHUS, CACJAHHbIE IIPH COCTABJICHHH PETPOCIEKTHBHBIX
O0TYETOB O MPUOBLIAX U YOBITKAX

J10X0/1bI pEOpraHU3yeMOT0 M BBIICISCMBIX OOIIECTB pACCUUTAHBI HCXOJIS U3 JOIY IICHHH
onuca”HbIX B Pa3aene 1.

[Ipsimble pacxop! ObUIH pacHpeIeIeHbl MEX/1y PEOPraHU3yEMbIM U BBIJCIIIEMbIMU
oOmiectBaMu B cooTBeTcTBUU C [Ipmiokenuem 2 «Pacnpenenenue GuimagioB Mexmay
pEeopraHu3yeMbIM U BbLAEsIeMbIMU oO1iecTBaMu» (cM. [lpunoxxenue 2).

Pacxonp! mo nepenaye anekrposnepruu (adonentckas mwiara PAO «kEQC Poccun», OAO
«DCK» 1 OAO «CO-IIAY») 6butn otHeceHsl HAa OAO MocaHEprocObIT.

Pacxo/1pl IO HaJIOTY Ha UMYIIIECTBO PACHpeIeTICHbI MEXKIY PEOPTaHN3yEMbIM H BBIIEIISIEMBbIMH
00IecTBaMHU MPOMOPIIMOHATBHO PaCTIPEISTICHUIO HAJIOr000J1araeMoro UMyIiecTBa (C y4eToM
HAJIOTOBBIX JIBTOT).

Pacxozpl o yBenn4eHNI0/yMEHBIIEHUIO pe3epBa Ha CHUYKEHNE CTOMMOCTH JI€OMTOPCKON
3aJI0JIKEHHOCTH 32 3JIEKTPOIHEPTUI0 ObUIM OTHECEHB Ha MOC3HEProcOBIT.

VBennueHne/yMeHbIIEHNE pe3epBa Ha CHIYKEHNE CTOMMOCTH JIEOMTOPCKON 33JJ0JDKEHHOCTH 32
TEIUIOBYIO SHEPTHUI0 OTHECEHBI Ha Peopranmsyemoe o011ecTBo.

[TpuObLTE/yOBITOK OT BEIOBITHS OCHOBHBIX CPEICTB paclpeieseHbl MEXKy PEOPraHU3yEeMbIM H
BBIJICISIEMBIMH 00IIIECTBaMH B cOOTBeTCTBHH ¢ [Ipunoxenunem 2 «Pacnpenenenue gumnanon
MEXTy PEOPTaHU3YEMbIM U BBIICIAEMBIME oO1IecTBamMm» (cM. [Ipunoxkenue 2).

Pacxozpl Ha ynpaBneHueckoe oocmykuBanue oT OAQO Ynpapmisiomiei SHepreTHIeCKOM
KOMIIAaHUU PACIIPEICIICHBI MKy PEOPraHU3yEeMbIM U BBIJIEISIEMBIMH 001IeCTBaMH (32
nckmodenueM OAQO MaructpanbsHoit ceteBoit kommanuu, OAO I'POC-4, OAO I'POC-5,
OAO I'POC-24 u OAO 3aropckoii 'aDC) nponopIroHaAIBHO 0KHIAEMOMY KOJIUYECTBY
pabOTHUKOB.

Pacxozpl o TekymeMy HaJIOTy Ha MPHOBLTL pacIpe/IesIeHbI TPOMOPIIMOHAIBHO CTAThE
«ITpubbLTB/(YOBITOK) OT OCHOBHOMU AEATEIHHOCTH» B OTUeTE O MPUOBLISIX U YOBITKAX
PerpocniekTuBHBIX (hopM PUHAHCOBOW OTUETHOCTH MPUOBLILHBIX (TI0 JAHHOMY TTOKA3aTeIko)
KOMITaHUH.

3arpatbl Ha OKYTIKY 3JekTposHeprun Ha DOPDOMe (3a munycom norpebienus OAO
3aropckoii ['aDC) otHecens Ha OAO MocaHeprocOsbIT.

PaCXOI[BI/ J0XOAbI 11O OTJIOKCHHOMY HAJIOT'Y Ha HpI/I6BIJ'IB pacrpeaciiCHbl B COOTBCTCTBUU C
pacupeaciICHUCM TCX KIIHOYCBBIX (1)aKTOpOB, KOTOpPbIC 06}’CJ'IOBI/IJ'II/I BO3HUKHOBCHHUEC JAHHBIX
paCXOI[OB/I[OXOI[OB.

[Torepu B cetsix (TexHomornyeckre NOTEpH) BKIIOYEHBI B TAPH(PHI CETEBBIX KOMITaHUH (CM.
nyHKT 1.3.). CToMMOCTHOE 3HaueHHEe MOTePh ONPEeICHO Ha OCHOBE IaHHBIX 00 YPOBHE
TEXHOJIOTHYECKUX NOTEPh (B MPOLEHTAX) U CTOUMOCTH TEILIO- U AJIEKTPO3HEPIUH,
OTITYILIEHHO! B CETH.



OAO «Mocanepro»
IIpumeyanus Kk peTpocneKTHBHBIM (popmam oTdyeTHOCTH 10 MCDO
JIJIS1 PEOPraHu3yeMoro M BbiensemMbix o0mects 3a 2002-2003 roasi

Tabumua yBA3KM cTaTeii 0T4eTa 0 NPHOBLIAX U YOBITKAX M OCHOBHBIX JONYIICHHIT

Jonyuienune

JloxobI OT OCHOBHOI AeATeIbHOCTH
[Tpogaxa 37IeKTpOIHEPTUU 3.1
[Ipomaxka TemnoBoi sHEPTUA 3.1
Yciyru no pacrhpeneaeHuo S3Hepruu 3.1
Joxo1pl 32 peMOHTHBIE YCIIYTH 3.1
[Tpoune 10X0/bI 3.1,3.8
Pacxoanbl 10 0CHOBHOM AeATEJIbHOCTH
Pacxopl Ha TOIJIMBO 32
3apaboTHAs TUIaTa M HAJIOTH W COOPBI, CBSI3aHHBIC C 3apa00THOM TUIATON 3.2
N3noc u amopruzarnus 3.2
3arpaTsl HA pEMOHT M TeXHIHYECKOe 00CITy)KUBaHUE 3.2
Pacxo/ibl 10 niepeiaue SHEpruu 32,33
Hanoru, kpome Hasiora Ha IpUOBLIb 34
PacxoJibl Ha IprOOpETEHNE POUYNX MATEPHUATIOB 3.2
Pacxozpl 10 cTpaxoBaHUIO 32
Pacxozpl 10 OKYMHOM 31E€KTPOIHEprUU 3.10
Pacxo/bl Ha conmanbHyI0 chepy 3.2
YBenmueHne/(yMEeHbIICHHE) pe3epBa Ha CHIDKEHHE CTONMOCTH AeOUTOPCKOI 3.5,3.6

3a0JDKEHHOCTH
[TnaTexxu 3a Bogy 32
(ITpuGBLTBL)/yOBITOK OT BHIOBITHS OCHOBHBIX CPEJICTB 3.7
Ycnyru 1o pactipeieNIeHrIo SHepTui (BHYTPH TPYTIIIEL) 32
IToxymHas 37eKTPOIHEPTHU (BHYTPU IPYIIIIbI)
[ToTepu B ceTax 3.12
[Tpouwne pacxomapl 3.8
O exT oT u3MEeHEeHHs IOKYIaTeIbHOM CIOCOOHOCTH pyOiIst M (PMHAHCOBBIE 3.2
CTaThH
HToro pacxo10B 1Mo HAJIOTY Ha MPUOBLIHL 3.9
Hroro (pacxoaoB)/10X0/10B 10 OTJIOKCHHOMY HAJIOTy Ha MMPUOBLIH 3.11
Jlonss MEHBIITMHCTBA B YNCTOM pPE3yJIbTaTe 1.9




OAO «Mocanepro»

IIpumeyanus Kk peTpocneKTHBHBIM (popmam oTdyeTHOCTH 10 MCDO
JIJIS1 PEOPraHu3yeMoro M BbiensemMbix o0mects 3a 2002-2003 roasi

4. OcunoBuble pazanunst Meskay MC®O 1 pocCHiiCKUMH CTAHAAPTAMHA
oyxraarepckoro yuyera (PCBY) npuMeHUTEbHO K PeTPOCIIEKTUBHBIM

¢popmam oTueTHOCTH

@duHaHcoBas HH(pOpMaLKs, BKIIIOYEHHAs! B HACTOSIIUI JOKYMEHT, TOJArOTOBJICHA U IIPE/ICTaBIEHA B
COOTBETCTBHUU ¢ MexXayHapoaHbIMH cTaHaapTaMu (puHaHcoBoit otueTHOCTH (MCDO). Mexmy
MC®O u PCBY cymiecTByIOT 10CTaTOUHO OOJBIINE PACXOKACHUS, KOTOPbIE MOTYT OBITH
CYIIIECTBEHHBIMH JUIS MIpeICTaBIeHHON (prHaHcoBOM nHpopmannu. Hmxe nana kpatkas
uHpopmanmst 06 0CHOBHBIX paznuuusax Mexay MCPO u PCBY, koTopsie MOTYT UMETh BaXKHOE
3HayeHue. ['pyria He MPOBOAMNIIA MEPENOKEHUSI CBOCH KOHCOJIMIUPOBAHHONW OTYETHOCTH 11O
MC®O u npumedanuii Kk Heit B mosHoe cootBercTBHE ¢ PCBY, u He kBanTHDUIIMpOBaa
pacxoxxaeHust. COOTBETCTBEHHO, KaKUX-TH00 rapaHTHii, 4TO MpeacTaBisiemMast KpaTkas
uHopmarms o paznuuusax Mexay MCPO u PCBY sBusiercs monHOH, He 1aéTcsa. AKIHMOHEpaM
HE00X0AMMO O0paTUTHCS K CBOUM COOCTBEHHBIM ITPO(ECCHOHATBHBIM KOHCYJIBTAaHTAM 3a
pa3bsICHEHUSIMU B OTHOLLIEHUH MOHUMaHus paznnyuil Mexay MCPO u PCBY u Bo3moxkHOr0
BJIMSIHMSL, KOTOPOE 3TU PA3IN4Msl MOTYT OKa3aTh Ha MPE/ICTaBICHHYIO B HACTOSILEM JTOKyMEHTE

UH(pOpMAIIHIO.

MC®O

PCBY

OcHoOBHBIE cpeCTBA
OCHOBHBIE CpeJICTBa OTPAKECHBI B OaslaHce:

— TI0CJIe MONPAaBKU HA 9KOHOMHYECKOE
ycrapeBanne (MCDO 36);

— C IIPUMEHEHHUEM CPOKOB IIOJIE3HOTO
HCIIOJIB30BAHMS OTJIMYHBIX OT UCIIOJIB3YEMBIX
B PCBY;

— (akTHYecKas CTOMMOCTh OCHOBHBIX CPE/ICTB,
npuoOpereHHbIX J0 1 staBaps 2003 r. Obuia
MPOUHICKCUPOBAHA B COOTBETCTBUU C
WHQISIMOHHBIMU HHIeKcaMu ["ockomcrara;

— 0CTaTo4YHas CTOMMOCTh OCHOBHBIX CPEJICTB,
nprodpeTeHHsIX 10 1998 rona, paBHa ux
OCTAaTOYHON CTOMMOCTH 3aMeEIIECHUs.

— B PCBY otcyTcrByeT KoHLENIUS
KOHOMHUYECKOTO obecieHeHns (impairment)
aKTHBOB;

— CpOKH IOJIE3HOT'0 UCIOJIb30BaHUS
YCTaHaBJIMBAIOTCS PErYJIUPYIOLIMMHU OpraHaMu
JUTS TIEJIeH HaJlorO00I0XKECHUS;

— B PCBY oTcyTcTBYyeT KOHIICTIIIUS y4eTa B
ycnoBusix HH(IsH. COOTBETCTBEHHO,
OCHOBHBIE CpEe/ICTBA MOKa3aHbl 10
MEePBOHAYAIBHON CTOUMOCTH (C YYETOM
nepeolieHku 1o npasuiam PCBY, B ocHoBHOM
10 BOCCTAHOBHUTEIBEHOM CTOMMOCTH) 3a
BBIYETOM HAKOILJIEHHOTO M3HOCA.

Jedutopckasi 3210/ 1:KEHHOCTD

JleGuropcKas 3a10JDKEHHOCTD II0Ka3aHa 1o
cnpasemauBoii croumoctd (MCOO 39).

B PCBY otrcyTcTBYeT KOHIIETIIIHS CIIPABEAIUBOM
croumocrtu (fair value). CooTBeTCTBEHHO,
NeOUTOPCKAs 33JOKEHHOCTh TIOKA3bIBACTCS 110
MepPBOHAYAJILHOM CTOMMOCTH, 33 UCKITIOYEHHEM
3aJI0JDKEHHOCTH TIOKYTIaTeNIel, KoTopas
MTOKA3BIBACTCSI B OTYSTHOCTH 32 BEIUCTOM Pe3epBa o
COMHHTEIBHOM 3aI0JDKEHHOCTH (€CITH TaKoH ObLI
CO3/1aH).
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MC®O

PCBY

AKIVOHEPHBIH (YCTABHBINH) KATUTAJ

YcTaBHBIM KalMTaJI OTPaXKEH ¢ y4eTOM HHIAINN

B PCBY oTcyTCTBYeT KOHLENIMS y4eTa B yCIOBHIX
nHQusinun. COOTBETCTBEHHO, YCTaBHBIN KarnuTasl
nokasbiBaeTcs 6e3 yuera HHQIAIIY. .

Kpenuropckast 3a10/1:KeHHOCTh M IIpoYHe
00513aTE/IHCTBA

Kpenuropckas 3a/10/0KEHHOCTD U [TPOYHE
00s13aTeIhCTBA TTOKA3aHBI IO CIIPABEIITUBON
croumoctu (MCDO 39).

B PCBY otrcyTcTByeT KOHIICTIIHS CIIPaBEATUBOM
croumoctH (fair value). CooTBeTCTBEHHO,
KpeAUTOpCKast 3a10J5KEHHOCTD U MTPOYHe
00s13aTebCTBa MOKA3bIBAIOTCS MO EPBOHAYAIBHOM
CTOMMOCTH.

OTJ10:KeHHBIE HAJIOTOBbIe AaKTHBHI H
00513aTeJILCTBA

OTiI0’)KeHHBIE HAJTOTOBBIE aKTHBEI M 0053aTENbCTBA
orpaxeHsl B coorBercTBHM MC®DO 12, TpeboBanus
KOTOPOTO CyIlIecTBeHHO oTinyarotcs or PCBY.

OCHOBHOE OTJIMYHE 3aKIIFOYACTCS B TOM, UTO U3
PCBY He cnenyeT, 4TO HY>KHO UCIIOJIb30BaTh
HCKITIOYUTENhHO OanancoBbiil meTon (balance sheet
method) 17151 pacuera OTIOKEHHBIX HAJOTOBBIX
o0si3aTenbCTB. B pesynbrare, 3HaUYCHHUS OTIOKEHHBIX
HaJoroBbix 06s3arenscTB Mo MCDO kak npaBuio
3HAUUTENHFHO OONbIIE TeX, YTO MOITYYaIOTCS O
PCBY.

Koncomuaanus

OtuetHocTh IO MC®DO sBnsieTcs
KOHCOJIUUPOBAaHHOM (cM. myHKT 1.9. [Ipumedanuii)

OtuetHocTh 110 PCBY He aBugeTcs
KOHCOJIUTUPOBAHHOM.

Yder B ycaoBusix uHgasimun

Crangapt MC®O 29 «DunHaHCcOBasi OTYETHOCTD B
YCIIOBHSIX TUMICPUHQIIAIIUI TPUMEHEHBI K
COOTBETCTBYIOIIUM CTaThsIM BIUIOTH 110 31 nexadps
2002 .

B PCBY oTcyTCTBYeT KOHLENIMS y4eTa B yCIOBHX
nH}usinun. COOTBETCTBEHHO, TIOKa3aTesln
OTYTETHOCTHU HE MEPECUUTHIBAINCH IS yUeTa
M3MEHEHHH TTOKYTIaTeIbHON CIIOCOOHOCTH
poccwuiickoro pyois
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S.

5.1.

5.2.

5.3.

5.4.

OcHOBHBIE pa3THYUA MeKAY NIPUHIHMIAMHA COCTABJIEHUS POCCHICKOIO
pa3ae/InTeIbHOr0 0aJIaHCA U PeTPOCIEKTHBHBIX (JOPM OTUHETHOCTH

PerpocniekTuBHBIE POPMBI OTYETHOCTH COCTABIICHBI B COOTBETCTBUU ¢ TpeboBaHusIMU MCDO,
a pOCCUHCKUI OyXranTepcKuii OanaHnc (Ha OCHOBE KOTOPOTO MOATrOTOBJICH Pa3nenurenbHbIi
6ananc) — B coorBercTBrr ¢ PCBY. OcnHoBHbie oTinuuns mexay MCDO u PCBY npuseneHst
B Paznene 4 nacrosmux [Ipumeuannii.

PetpocnextuBHsblil 6ananc OAO «MocaHepro» ABISIeTCsl KOHCOIWANPOBAHHBIM U BKIIIOYAET B
ceosa Kb «Tpancunsectbank» (OO0) u 3A0 «lleHTp 00cayKUBaHUS MPOJIAXK SHEPTUID.

PerpocniekTuBHBIIM OanaHC HE OCHOBBIBAETCS Ha MpaBuiax, ycranoBieHHBIX OAO PAO «EDC
Poccumn» (ocHoBHoi akironep OAO «MocaHeproy) ajisi HOATOTOBKH POCCUIICKOTO
paznenutensHoro 6ananca OAO «Mocanepro». [laHHble paBuia coepkaT TpeOOBaHUS:
(a) paccuuTarh CTOMMOCTD ONPEJICTICHHBIX AKTUBOB U 0053aTENIbCTB, MOJIb3YSICh
YOPOILEHHBIMU MPUHIMIIAMU; Jaajiee (0) pacrpenennTh MoKa3aTesn HEKOTOPBIX CTPOK
Oyxrantepckoro Oananca (HampuMep, OCHOBHBIX CPEACTB) MEX/Y PEOPTaHU3yEMbIM H
BBIJICISIEMBIMH OOIIECTBAMH, UCTIONB3Ys TEXHOJIOTMUYECKUI PUHIIMIT PACTIPEICICHUS; U,
HAaKOHEII, (B) «BBIPOBHATHY» aKTHUB U MACCUB POCCUICKOTO pa3eNuTeNIbHOTO Oananca 1o
pEOpTraHn3yeMOMY M BBIIEISIEMBIM OOIIECTBAM C MMOMOMIBIO TAKHMX MOKa3aTelel Kak
JICHS)KHBIC CPEJICTBA, a TAKKE aKTUBHI M 00513aTEILCTBA, HE pacnpeneiaeHHbIe marom (6). B
PETPOCTIEKTUBHOM OanaHce, HalPOTUB, BCe aKTUBBI M 0053aTeIbCTBA, CYIIECTBOBABIINE HA
31 nexabps 2003 roxa, 6pUTH pacnpeesieHbl MEXy peOpTraHu3yEeMbIM U BBIIECISIEMBIMU
o011ecTBaMu, pyKOBOJICTBYSICh TEXHOJOTUUYECKUM MPUHIIUIIOM MIJIM SKOHOMUYECKUMU
npuurHaMu. Haubonee 3HauMTENbHBIE MPUMEPHI PA3IMUMid B MPUHIUIIAX pacIpeleIeHus
MPUBEACHBI HUXKE:

5.3.1  Hanorossie akTHBBI U 00s3aTEIbCTBA OBUIH PaCTIPEICIICHBl MEXKIYy PEOPTaHN3yEMbIM
1 BCEMH BbICIIIEMBIMU OOIIECTBAMH, a B POCCUIICKOM pa3/ieIUTEeIbHOM OajlaHce
OHHU YUTEHbI B peOpraHn3yeMoM oO1uiecTse (3a uckimouenuem omioxxenHoro HJAC u
HC x Boruery).

5.3.2  HekoTopsble 3aiiMbl, BBIpa)KEHHBIE B pyOJIsiX, ObUTH pacripe/iesieHbl B CETEBbIE
KOMITaHHUH, B TO BpeMsI KaK B POCCUHCKOM Pa3/IeInTeIbHOM OalaHCe 3TH CyMMBI
OBUIN OCTaBJIEHBI B PEOPIaHU3yEMOM OOILECTBE.

5.3.3 IleneBoe ¢puHaHCHpOBaHKE (B PETPOCTIEKTHBHOM OajlaHCce) OBUIO pacmpeesieHO
BMecTe ¢ 00BbeKTaMH (PMHAHCUPOBAHUS, B TO BPEMSI KaK B POCCHICKOM
paszenuTenbHOM OanaHce OHO OBIJIO OCTAaBJICHO B pEOPraHU3yEeMOM OOIIeCTBE.

JonomHuTenpHas 1eOUTOPCKast U KPEAUTOPCKas 3a710JDKEHHOCTS (Jlaee — «BHYTPUTPYIIITOBast
33JJ0JKEHHOCTbY) Obljla HauKMCIIeHa JUIsl OTPaXXEHMs ITPEII0IaraéMbIX SJKOHOMUUECKUX
OTHOIIIEHUI MEXTy peOpraHu3yeMbIM U BBIICIIEMbIMH 001IecTBaMu (cM. Cxemy
B3aMMOCBSI3€H MEKIy pPeOpraHi3yeMbIM U BblIeIsieMbIME o01mecTBa B [Ipunokenuu 1 k
HactosmmM [Ipumegannsm).
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Cxema B3auMMOCBSI3ell MeK1y PeOPraHu3yeMbIM M BbleJIsieMbIMH 00LIECTBAMU

¥YnpasneHLie
QAD Specmllzed Design Bureau for Repair and OAD Energy Management
Modernization (CneyMani3vpoBaHHOe NPOEKTHO- c v
KOHCTRYKTOPCHOE GHopo N0 PEMOKTY H ormpany pasnaciien
SHEPTETUHECKARA KOMNAHKA)
PEHOHCTRYELMM) 1
[2]
PeMOHMHBE yenyzu
OAD Mosenergosetstrol 0AQ Mosteplosetenergoremont
(MocaHeproceTscTpoi) (MOCTENNOCETbIHEPIOPEMOHT)
3 [
L 0AO Moscow Heating
. Mosenergo (following Network Company
TenpozHeprua the Spin-offs) (Mockoeckan -
h OAQ "Mocawepro” lopopcras [~
(nocne TennoceTesan .
peoprasuaaLim) KOMNEHHA] TpaHcnopTHEIE yonymm E
[14] [10] =
o
g
= OAO Moscow City :
§ Electricty Netwark OAO Mosenergosbyt - g
‘g Tenposvepma OAQ GRES-4 Company Supply Company
5 rP3C-. — (Mockoeckan rﬂ
( 4) PAHCNOPTHEIE YCIyTH ’ (MocaneprocBeiT)  [3nexTpoatepi
g 12 ropogckan 0 |
g ANeKTPOCETERaR
& KOMNEHHA)
] YY)
OAD Moscow Region
Electricity Network
o OAO GRES-5 |,  Company
rP3C-5) {Mocwaceas TpaHCnopTHbIE yonym
[ — ofinacTHan
o aNeKTpoceTeRan
KOMNEHNA)
[5]
QAO Trunk Grid
0AD GRES-24 |, Company
(FP3C-24) (MaruwcTpansHas TpaHCOpTHBIE YNy TH
[13] CETEBAA KOMNAHUA)
G
0AQ Zagorskaya
GaEs
(3aropcran [a3C) SneiTpoaHepnA
8
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Pacnpenesienue puananoB Mek1y peOpraHu3yeMbIM M BbleJIeMbIMH

o0mecTBaMu
Ne Kon |®uaman HaunMmeHnoBanue

1. |0 - OAO «Ympasnsiomas SHepreTudecKkas KOMIaHUDY

2. |1 I'2C-1 OAO «Mocaneproy (Tocie peopraHu3aim)

3. 3 I'PoC-3 OAO «Mocaueproy (Tocie peopraHu3anum)

4. |4 I'PoC-4 OAO «I'PDC-4»

5. 15 I'PoC-5 OAO «I'POC-5»

6. |6 TOL-6 OAO «Mocaneproy» (mocie peopraHu3aium)

7. |8 TOL-8 OAO «Mocanepro» (Tocie peopraHu3aIim)

8. 19 TOL-9 OAO «Mocauepro» (mocie peopraHu3aium)

9. |11 TOIL-11 OAO «Mocaneproy (Tocie peopraHu3aim)

10. |12 TOII-12 OAO «Mocaueproy» (mocie peopraHu3aiym)

11. (16 TOL-16 OAO «Mocaneproy (Tocie peopraHu3aim)

12. |17 TOII-17 OAO «Mocaueproy» (mocie peopraHu3aiiym)

13. |20 TOL-20 OAO «Mocanepro» (mocie peopraHu3aium)

14. |21 TOII-21 OAO «Mocaneproy» (mocie peopraHu3aiym)

15. |22 TOL-22 OAO «Mocauepro» (mocie peopraHu3aium)

16. |23 TOII-23 OAO «Mocaueproy (Tocie peopraHu3anum)

17. 124 I'PDC-24 OAO «I'POC-24»

18. |25 TOL-25 OAO «Mocaneproy (Tocie peopraHu3anum)

19. |26 TOII-26 OAO «Mocaueproy» (mocie peopraHu3aiiym)

20. |27 TOL-27 OAO «Mocaueproy (Tocie peopraHu3anum)

21. |28 TOII-28 OAO «Mocaueproy» (mocie peopraHu3aiiym)

22. |57 3aropckas ['adC OAO «3aropckas 'aDC»

23. |35 IOxHbIE ceTn OAO «MockoBcKasi 00J1acTHas 3JIEKTPOCETEBAsi KOMITAHUS
24. |33 Boctounsle cetu OAO «MockoBckast 00TacTHAS TEKTPOCETEBast KOMITAaHU
25. |31 OxTa0pBCcKHe ceTH OAO «MockoBckast 00IacTHAS 3TEKTPOCETEBAsI KOMIIAHUN
26. (34 CeBepHble ceTu OAO «MockoBckast 00TacTHAS TEKTPOCETEBast KOMITAaHUM
27. |36 Horunckue cetu OAO «MockoBckast 00IacTHAS TEKTPOCETEBAsI KOMIIAHUSN
28. |32 ITononbckue cetn OAO «MockoBckas 00J1acTHas 3JCKTPOCETEBAsT KOMITAHMS
29. 129 Konomenckue cetu OAO «MockoBckast 00IacTHAS TEKTPOCETEBAsI KOMIIAHUN
30. |18 [atypckue cetu OAO «MockoBckas 00J1acTHas 3JCKTPOCETEBass KOMITAHHS
31. (30 3anagHele ceTH OAO «MockoBckast 00TacTHAS IEKTPOCETEBast KOMITAaHUM
32. |13 Kamupckue cetn OAO «MockoBckas 00J1acTHas 3JCKTPOCETEBAsT KOMITAHMS
33. (14 Moxaiickue cetu OAO «MockoBckast 00IacTHAS IEKTPOCETEBast KOMITAaHUS
34. |19 JIMUTpPOBCKHE CETH OAO «MockoBckasi 00J1acTHas 3JIEKTPOCETEBasi KOMITAHUS
35. (15 Bonoxonamckue cetu OAO «MockoBckast 00IacTHAS IEKTPOCETEBast KOMITAaHUM
36. (37 TemmoceTs OAO «MocKOBCKasi TOpOJICKasl TEIIOCETeBAasT KOMITAHUS
37. 140 MK.C. OAO «MockoBcKasi TOpOJICKast 3JIEKTPOCETeBass KOMITAaHUS
38. |41 DHeprocesizb OAO «Mocaueproy» (mocie peopraHu3aiym)

39. 149 PM3 OAO «Mocanepro» (Tocie peopraHu3aium)
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Ne |Kox |®uimau HaumeHnoBanue
40. |51 POTO OAO «MockoBckas 00J1acTHas 3JICKTPOCETEBAsT KOMITAHHS
41. |50 O3AIl OAO «Mocaneproy (Tocie peopraHu3anum)
42. |42 CKTb BKT OAO «Mocauepro» (Tocie peopraHu3aium)
43. |39 HBII OAO «Mocaueproy (Tocie peopraHu3anum)
44. |46 MOCOSHEPI'OCIIELI- OAO «Mocaueproy» (Tocie peopraHu3aiiym)
PEMOHT
45. |64 MOCTEIIIOCETb- OAO «MocTemnnoceTbIHEPropeMOHT»
OHEPT'OPEMOHT
46. |63 MOCKABEJIbOHEPT'O- |OAO «MockoBcKast 00s1acTHast SJICKTPOCETEBast KOMITaHHS»
PEMOHT
47. |44 OHEPI'OCBBIT 000 «MocaHeprocObIT»
48. |52 MOCSHEPI'OHAJIAIKA |OAO «Mocauepro» (Iociie peopraHu3ariim)
49. |43 TIIITK OAO «Mocaueproy» (mocie peopraHu3aiym)
50. (48 ATX OAO «MockoBckast 00TacTHAS IEKTPOCETEBast KOMITAaHUM
51. |47 MUIIK OAO «Mocauepro»
52. 193 CIIKb PP OAO «Crenuanm3upoBaHHOE MPOSKTHO-KOHCTPYKTOPCKOE OI0PO 110
53. |68 JINLIEN OAO «Mocaneproy (Tocie peopraHu3anum)
54. (66 MOCD3IJIEKTPO- OAO «Mocaneproy (Tocie peopraHu3aim)
PEMBHEPI'O
55. |69 Mencanuactb OAO «Mocaueproy» (Tocie peopraHu3aiiym)
56. (54 TPECT MKCM OAO «MockoBckast 00acTHAS IEKTPOCETEBast KOMITAaHUM
57. 153 MOC3HEPT'O- OAO «MocaHEproceTsCTpoi»
CETbCTPOU
58. |55 MOCOSHEPI'OITPOEKT  |OAO «Mocauepro» (I1ociie peopraHu3aIiim)
59. |67 OHEPI'OTOPT OAO «Mocanepro» (Tocie peopraHu3aium)
60. |71 AIIK «IaTtypckuii» OAO «Mocaneproy (Tocie peopraHu3aim)
61. |38 BKC OAO «MockoBcKasi 00J1acTHas 3JIEKTPOCETEBast KOMITAHUS
62. (10 M3C OAO «MaructpanbHas ceTeBasi KOMIIAHUS
63. |60 I'enepanbHas qupexuus OAO «Mocaueproy» (Tocie peopraHu3aiiym)

Ilpunoscenue 2




MMPUJIOKEHMUE III
KPATKHE CBEJIEHUS PA3JEJIUTEJIBHOI'O BAJTAHCA

KpaTKOM U3I0XEeHUU cofepxkanus PasnenurensHoro bananca nmpusoautcs nHGopManus o0 akTUBaX U MAaCCHBAX
B P b 6 ,
KoTopsle npuHaLIexatn 661 OAO “Mocanepro” n kaxnoit Hosoit Kommannu, ecu 651 Beigenenust npousonnm 31 nexadps
2003 r.

PaznenurensHblil bananc NoAroTOBIEH B COOTBETCTBUU € 3aKOHOJATENbCTBOM Poccuiickoil @enepanuu U Ha OCHO-
BaHUM TpaBwi, yctaHOBICHHBIX PAO “EDC Poccun™ mnsa pectpykrypuzannu Bcex AO-3Hepro. OTH MpaBmiia OTINYAIOTCS
0T MexIlyHapoJHbBIX CTaHIApTOB (PMHAHCOBOI OTYETHOCTH, KOTOPBIE IPUMEHSIINCH IPH MOATOTOBKE pro forma ¢uHancoBOM
nHdopmanuu, conepxkameiics B [Ipunoxenun 1.

B cnyuae yTBepxkneHus BrineneHuii qaHHbIe 00 aKTHBax M MaccuBax B Pa3menurensHom Banmance OyayT W3MEHEHBI

¢ mpuMeHeHneM Tpu 3toM IIpaBun IIpaBonpeeMcTBa, YTOOBI OTPA3UTh MOCIEACTBUS CAENOK, COBEPIIEHHBIX 3a MepHon ¢ 31
nekabps 2003 T.

EX-III



OAO "MocaHepro": PasgenutenbHbiii 6anaHc Ha 31 gekabpsa 2003 r.

0A0
040 "CMIELVANM3UPOBAH- 0AO "MOCKOBCKAS! OAO "MOCKOBCKASl ~ OAO "MOCKOBCKAS!
"YIIPABNISHO! HOE POEKTHO- 0AO "MOC3HEPTOCETb- ~ OAO "MOCTEMNIOCETb- OBNACTHASl  OAO "MATUCTPATIbHAS! TOPOACKAS TOPOACKAS
crarbh Gananca crpoxn M3 KOMeUTepHona  CymmanoAO | Pasiuua o AO auepramquzlé-ﬁ KOHCTPYKTOPCKOE = "MOCIHEPFOCBbIT" CcTPOI" HEPFOPEMOHT" SMNEKTPOCETEBAS  CETEBAS KOMMAHUS" QnEKTPO%ETEBAﬁ rEnnoan'rEau OAQ "SATOPCKAATASC™ | OAO'TP3C.5" | OAQ'TP3C4" | OAO "TP3C-24" | OAO "Mocaepro™
KASt KOMIAHWSI" | BIOPO IO PEMOHTY U KOMMAHUS" KOMMAHUS" KOMMAHUS"
PEKOHCTPYKLMH"
AKTWB
I. BHEOBOPOTHBIE AKTVBbI
HewarepuansHie akTiabi & ToM uucre: 110 46875 46875 0 0 0 0 0 0 0 0 0 0 0 0 0 0 46875
Npaga Ha NaTeHTbl,
NpOrpamMMbl, TOBApHbIE 3HAKK,MHbIE:
HANOTVAHLIE C NepesHCTeHHLIMA
npasa 1 aTuesi 1 46875 46875 0 0 0 0 0 0 0 0 0 0 0 0 0 0 46875
OpraH3aLiOHHbIe PACXOZsI 112 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
AeN0BaR penyTaLs opraHA3aL 113 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Apyrve Buabl HematepuanbHbIX aKTMBOB 114 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Pacxoab Ha Hay4HO-UCCNIeA., OMbITHO-KOHCTPYKTOPCKYE U
[TexHonormeckue pabotbi 115 0 0 0 0 0 0 0 0 0 0 0] 0] 0] 0] 0 0 0
OCHOBHSIE CPEACTEa B TOM HWCTe: 120 95578624889 95578824889 0 0 4933938 740 311879 34122983 353496 398 21509 053 706 2415640244 10426873 622 9304 604 799 6323723679 1735609031 1766361336 1249336542 39704756 73)
3eMeIleHble Y4aCTkt U OGbeTb! MPAPOAONONb3BAKKA | 121 6203968 6203968 0 0 0 0 0 0 6118820 0 0 0 0 0 0 0 85148
302HHS,COOPYX, MaMHbI H 060PYA0S. 122 94268762169 94268782169 0 0 4004 161 738929 138 32752122 357620 108 21330892813 2413382230 10410 087 460 9276939405 6321142060 1658679480 1700141284 1244229579 38779782320
APYTHE BARbI OCHOBHbIX CPRACTE 123 1303838752 1303838752 0 0 929777 1382741 1370861 5676290 172042073 2258014 16786 162 27,665 394 2581619 76929542 66220052 5106963 924 889 264
BIIOKEHWA 80 BHE0GOpOTHbIe aKTWBI B TOM HWCrie: 130 6707035653 6707035653 0 0 0 36771773 8418348 185618598 1302314979 20194 044 166 461712 560 344 244 3141818 19209538 337925503 4949240 4071595 856
Bopyaosate K ycTaHoBKe 13001 809508223 809598223 0 0 0 719032 739254 0 67235731 19,504 651 73457615 21099 759 0 118797 262167754 1788548 362 767 082)
BIIONGHA B0 BHEOBOPOTHIE aKTHBbI 13002 5807437430 5897437430 0 0 0 36 052 741 7679004 185618598 1235079248 689 393 83004 097 539 244 485 3141818 19180741 75757749 3160692 3708828774
[lox0pHble BrOXEHVS B MaTepuarnbHbIe LUeHHOCTH B TOM
cre: 135 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
VMYLIECTBO ANA Nepeaask B THaMH 136 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
UMYLLECTBO NpeAoCTaBNseMoe No A0roBopy npokara 137 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
JonTOCpONHSIE (HHAHCOBBIE BIIOXEHHE B TOM WiCTe 140 86811441 86811441 0 0 0 0 0 0 0 0 0 0 0 0 0 0 86811441
VHBECTALA B A0YRPHE OBLLeCTBA 141 26440 968 26440 968 0 0 0 0 0 0 0 0 0 0 0 0 0 0 26 440 968
VHBECTAL B 3aBHCHMbIE OBLLECTB 142 2264029 2264029 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2264 029)
VHBECTALA B ADYTHE OpraKH3aL 143 53528 694 53528 694 0 0 0 0 0 0 0 0 0 0 0 0 0 0 53528 694
saiibi a cpok Boriee 12 echLiee 144 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IpOHe AOMTOCPOSHbIE PHHAH BTIOKEH 145 4577750 4577750 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4577750
OTnoXeHHbIe HanoroBble aKTHBL! 148 1761163 1761163 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1761 163
posiHe BHEoBOpOTHbIe aKTHBb! 150_ 1761163 1761163 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1761 163
Tposite BHEOBOPOTHbIE aKTHBbI 150 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|
OTTIOXEHHbIE HATIOTOBbIE aKTHBLI 1501 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
MTOTO o pasgeny | 190 102374480021 102374480 021 0 0 4933938 777083 652 42541331 549114 996 22811368685 2435834288 10583335 334 9864 949 043 6326865497 1754908560 2104286839 1254285782 43864 972067
1. OBOPOTHBIE AKTUBbI 0 0
3anacel, & Tow uwcne: 20 5287160121 5287160121 0 0 615302 109 096 693 7584997 67709183 416094 483 0 99 181938 377792286 7944921 411136773 619247103 95798866 3074957577
ChIpbe, MTEpUANbI 1 D GHTOTHAHbIE LUEHHOCTH, U3
nx 211 4726250111 4724259111 0 0 310818 22839574 7153583 59979628 360 163 016 0 89677 688 361131707 7231820 400908881 617964 242 61969573 2725728562
wasyT 21101 1304620686 1394629 686 0 0 0 0 0 0 0 0 0 0 0 265016346 180023595 0 949 589 745
yrons 21102 1280079353 1280079353 0 0 0 0 0 0 0 0 0 0 0 103042493 340949521 0 836 087 339
AUSBIIsHOE OB 2103 102701132 102701132 0 0 0 0 0 0 0 0 0 0 0 0 0 0 102701 132
JAPYTOE TEXHONOTM4ECKoe ToNIABS 21104 4233620 4233620 0 0 0 0 0 0 0 0 0 0 0 4233620 0 0 o
posie Ceipbe W MaTepHari 21106 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
aanackble vacn 21105 655079620 665879629 0 0 100 982 7520733 0 1546 289 116419 251 0 25343807 179319 305 3969 142 5189864 52841261 18203935 245 428 060
PO Chipse H MaTEpHasI 21107 1286730691 1286730691 0 0 20983 15318841 7153583 56433 339 243743765 0 64533 881 181812402 3262678 32424558 44149865 43765638 591922 306
KABOTHSIE Ha BbIPAULMBAHAH M OTKOPME 212 63358 726 63358726 0 0 0 0 0 0 280 0 0 8208849 0 0 0 8117486 47032111
SaTPATI B HE3ABEPLLICHHOM NPOUSOCTBE (3TEpKIaX
06pau) 213 6277400 6277400 0 0 10330 22453 0 5823639 2129350 0 0 309922 0 0 0 11639714 42838 598
TOT0BaA MPOAYKLS Y T0BAPSI AT NEPENPOAaKN 214 42106299 42106299 0 0 0 400650 0 2 4974580 0 0 454125 0 0 23211 13650930 22602783
T0BaPbI OTTPYXEHHbIE 215 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PACKOALI GyAYLINX nepHOR0B 216 394661979 304661979 0 0 294 154 85834016 431414 1906896 48827 257 0 9304250 7667683 713101 1227892 1250650 421163 236 755 503
PO 3aNaCh! 4 3aTpars! 217 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Hanor Ha 0Ga8eHyio CTouMocTs N0 NpHoBpeTeHHLIM
esHooTM 20 1747493141 1747493141 0 0 654 644 71097 821 175478 45448212 366222002 3900930 206 996 704 159 261338 17249749 19189197 79684482 858 847 174753737
Hanor Ha 0BaBeHyio CrouMocTs N0 NpHoBpeTeHHLIM
esHocTM 220 1701589939 1701589939 0 0 654 644 25194619 175478 45448212 368222002 3900930 206 996 704 159 261338 17249749 19189197 79684482 856847 774753 737]
113 Hnx: HEIC npH nokyax anexTposHeprn vepes
[90POM 22001 45903202 45903202 0 0 0 45903202 0 0 0 0 0 0 0 0 0 0 0
[le6imopckas 3aa0mKeHHoCTs (Gonee vem vepes 12 wec)
5 Tow uwcre: 230 182972504 182 972504 0 0 0 300690 0 0 332640 0 0 673037 0 0 0 0 181657 137
IOKYMATENH W 3aKaSHMKH 13 HIX: 231 86462 701 86462701 0 0 0 0 0 0 0 0 0 0 0 0 0 0 86462 701
hvHaHCHpyeMble 13 eaepansHoro Blopketa 23101 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(huHaHCupyeMmble U3 GlokeTos cyGbekTos PO 23102 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0]
(hMHaHCMpyeMble M3 MECTHbIX GIOKETOR 23103 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|
BpyTHe noKynaTeny u sakasin 23104 86462701 86462701 0 0 0 0 0 0 0 0 0 0 0 0 0 0 86462701
B0KCeNA K NonyveHHo 22 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 o
3a[J0MIKEHHOCTb 04EPHUX 1 3aBUCUMbIX 0BLLECTB 233 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|
a8aHCs! BuiRaHHLIG 234 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 o
npoie pe6HTops! 25 96509 803 96509 803 0 0 0 300690 0 0 332640 0 0 673037 0 0 0 0 95194 436
[lebuTopckas 3a0MKeHHOCTb (B Tey.12 mec.nocne
oreriot natei) 8 Tou wicne: 240 12380276795 12380276795 0 0 1986804 422163812 2184172 4912631 308969 331 0 1856652834 1866 556 835 42783831 110031781 85325267 2990347 7674819 150)
IOKyNATEIM M SaKASHMKN 13 HIK: 21 6733120269 6733 120269 0 0 1887 850 214297 421 0 1414344 142724 767 0 82463529 204709 861 10295837 92995190 50037658 138442 5932155370
npw nponaxe aloeprin wepes GOPOM BHyToH roynnsl 24101 647535404 647535404 0 0 0 102934 488 0 0 0 0 0 0 0 0 0 0 544 600 916
IOCPEAHUKYA N IPOAAXE 31 4 TeNNOBO/E JHepri 24102 374133927 374133927 0 0 0 38925 177 0 0 0 0 36 981772 0 0 0 0 0 298 226 97§
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OAO "MocaHepro": PasgenutenbHbiii 6anaHc Ha 31 gekabpsa 2003 r.

0A0
0A0 "CMELANU3UPOBAH- OAO "MOCKOBCKAS OAO "MOCKOBCKASl =~ OAO "MOCKOBCKASt
"YMIPABNSHOL HOE MPOEKTHO- OAO "MOCIHEPFOCETb- |~ OAO "MOCTEMNOCETb- OBNACTHASt OAO "MATUCTPANIbHAS TOPOAICKASA TOPOAICKASA
crarbh Gananca crpoxn M3 KOMeUTepHona  CymmanoAO | Pasiuua o AO auepramquzlé-ﬁ KOHCTPYKTOPCKOE = "MOCIHEPFOCBbIT" CcTPOI" HEPFOPEMOHT" SMNEKTPOCETEBAS  CETEBAS KOMMAHUS" QnEKTPO%ETEBAﬁ rEnnoan'rEau OAQ "SATOPCKAATASC™ | OAO'TP3C.5" | OAQ'TP3C4" | OAO "TP3C-24" | OAO "Mocaepro™
KAS| KOMIMAHWS" | EIOPO 110 PEMOHTY KOMMAHMS" KOMMAHMS" KOMMAHMS"
PEKOHCTPYKLMM"
3 e
Gopkera 24103 240315 051 240315 051 0 0 0 1164553 0 0 0 0 0 0 0 0 7912103 0 231238 395]
OprasHsaLu, piHaHCUpyeMbie u3 GiomxeTos PO 24104 1928111001 1928111001 0 0 0 2542262 0 0 0 0 0 0 0 26552 745 12932753 0 1886083 241
OpraHH3aLGHUHAHCHPYENIE U3 MECTHbIX GIO/KeTOB 24105 319420235 319420235 0 0 0 4758106 0 0 0 0 0 0 899993 0 26412913 0 287349 223
posHe NOTPEGUTeNM AneKTPHHECKoit U Tennogoit
aHeprun 24106 2737532813 2737532813 0 0 0 60724420 0 0 95296 608 0 0 24126 911 0 65365 199 0 0 2492 019 675
38/I0MKEHHOCT N0 aGOHEHTHOI nnaTe 24107 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Apyrve OKynaTnM ¥ 3aKasukN 24108 486071838 486071838 0 0 1887850 3248415 0 1414344 47428 159 0 45481757 180 582 950 9395844 1077 246 2779889 138442 192 636 942
BEKCens K nonyueHuio 242 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3A[J0MIKEHHOCT 04EPHNX 1 33BMC.0BLYECTE 243 0 0 0 [} 0 0 [} 0 0 0 0 0] 0] 0 0] 0 0
38OMKEHHOCTb YYACTHUKOR 10 BIHOCAM B YCTABHOM
kanwran 244 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
aBaHCS BLIAGHHbIE B TOM HCrIe: 25 2150922349 2150922349 0 0 54§74 179209 058 462216 0 93143820 0 18415778 1319239 481 309622 13833107 24226185 101527 501926 681
TIOCTaBLUMKaM 3NEKTPUHECKON Y TENNOBOV SHeprvn 24501 104 146 194 104 146 194 0 0 0 104 146 194, 0 0 0 0 0 0 0 0 0 0 0|
nocTaBUKaM TonnvEa 24502 174078 083 174078 083 0 0 0 0 0 0 58 0 0 0 0 1477163 2221024 0 170379838
TIOCTaBL/KaM MaTepHanos 24503 66642427 66642 427 0 0 0 0 462216 0 2850 156 0 5508 147 14432634 288 558 7914222 4441366 92384 30 562 744]
CTPONTEbHEIM OpraHsaLMAM 24504 359 142 981 359 142 981 0 0 0 51951958 0 0 23875718 0 3832104 14999 327 0 0 14702261 0 249781613
PEMOHTHSIM OpraHH3aLMAM 24505, 1288332591 1288332591 0 0 0 0 0 0 380298 0 0 1277302342 0 58 905 2152368 0 8438 678
nocTaBUKaM yonyr 24506 110282035 110282035 0 0 54874 198 360! 0 0 57151971 0 8762860 12505178 0 4382817 709 166 9143 26507 666|
TpOdie aBaHCH! BbIfaHHbIE 24507 48298038 48298 038 0 0 0 22912546 0 0 8885619 0 222667 0 21064 0 0 0 16256 142
TposHe £GHTOp! B TOM Wicre: 26 3496234177 3496234177 0 0 44080 28657333 1721956 34982687 73100 744 0 1755773527 342607 493 32178372 4103484 11061424 2750378 1240737 099)
0 MeHsM, Tpacham, HeyCTOiKam 1o A0T0BopaN 24601 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
niepennara no Hanoram 8 (heaepanbHsiit Giopet 24602 14197 710 14197 710 0 0 0 0 0 0 0 0 0 0 0 0 0 0 14197 710]
niepennara no kanoraw 8 GopKeTsi cyGbexTos PO 24603 427163020 427163020 0 0 0 0 0 0 0 0 0 0 0 0 0 0 427163 020)
iepennara o Hanorau & MeCTHble GiolKeTs 24604 36483 691 36483 691 0 0 0 0 0 0 0 0 0 0 0 0 0 0 36483 691
nlepennara o narexan 8 roc. BHEGIOKETHbI
ozl 24605 23472495 23472495 0 0 0 0 0 0 0 0 0 0 0 0 0 0 23472.495]
aaponxeHHocTs nepen PAO E3C Pocoun no
WHKUHUD.yCnyTaM 24607 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
aaponxenHocTs PAO ESC Pocomt o
WHKUHUD.yCnyTaM 24608 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
aaponKerHocTs nepea PAO "ESC Pocomn” no P 24609 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
aaponentiocTs PAO "ESC Poceuu” o MUP 24610 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ApyTve AeGUTOPbI 24611 2994917261 2994917 261 0 0 44.080. 28657 333 1721956 3498 287 73100 744 0 1755773527 342607 493 32178372 4103484 11061424 2750378 739 420 183
KpaTkocpobie (MHaHCOBblE BNIOKeHMS B T.4 250 30377832 30377832 0 0 0 0 0 0 0 0 0 0 0 0 0 0 30377832
3aiiMbl, MPEAOCTABNEHHbIE Ha CPOK MeHee 12 Mec. 251 0 0 0 [} 0 0 [} 0 0 0 0 0 0] 0 0] 0 0
akym, y 252 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
oS KPATKOGPOUHBIE HHaH BNOX 253 30377832 30377832 0 0 0 0 0 0 0 0 0 0 0 0 0 0 30377832
TleHexHble cpeacTea, B ToM uicre: 260 4672172550 4672172559 0 109 202 1876885 44973110 1185186 10 504 793 125018230 4120415 16947 493 3932446 2619067 2798446 20884616 4362768 4432839902
xacca 261 4026124 4026124 0 0 1793 80563 8743 4 190832 0 21850 104 687 0 5124 5683 7874 3598 898
pacdeTHble cueTa 262 4432045643 4432945643 0 109 202 1875002 44676145 1176443 9138 967 104 531891 3460643 15 956 827 3827759 2613544 2789376 7919750 4354894 4230515 110)
BanioTHbIe CveTa 263 12359029 12359029 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12359029
TIPOYHE AGHEXHbIE CPef-Ba, B TOM HWiChe 264 222841763 222841763 0 0 0 216402 0 1365749 20295507 659772 968816 0 5523 3946 12959 183 0 186 366 865
CriewyanbHble CeTa B Gakax 26401 219903 603 219,903 603 0 0 0 0 0 1364050 18935393 659 772 340795 0 0 0 12959 183 0 185 644 410
eHEXHbIE [IOKYMEHTSI 26402 2513909 2513909 0 0 0 216402 0 1699 1360 114 0 628021 0 5523 3946 0 0 298204
TIepeBoibl B MyT 26403 424251 424251 0 0 0 0 0 0 0 0 0 0 0 0 0 0 424251
Tpo#te 0GOPOTHbIE aKTHBb B TOM YMCTe 270 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BHYTPUXO3ACTBEHHIE PACHETSI 10 TekyLLM
onepausm 27002 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
i pacteTsi no 27003 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BHYTPUXO3SAIICTBEHHbIE pacueTs! o MVP 27004 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BHYTPAXO3ACTBEHHbIE PACHETHI 0 CHHETe SALLTEI
o6bextos 27006 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BHYTPUXO3AICTBEHHbIE pacyeTsl no HAC 27007 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
npyrie 06OpOTHbIE aKTUBbI 27005 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0]
WTOrO no pasgeny Il 200 24300452952 24300452952 0 109 202 5133635 647641126 11129833 128574819 1218636 686 8021345 2179778969 2408 215942 70507568 544056197 805141468 104010828 16 169 405 35|
BANAHC (cymma cTpok 190+290) 300 126674932973 126674932973 0 109 202 10067573 1424724778 53671 164 677689 815 24.030 005 371 2443855 633 12763 114 303 12273 164 985 6307463065 2298964766 2909428307 1358296610 60034 377 403)
11l KATIATAT 1 PESEPBbI 0 0
YCTagHOi KanuTan B oM wucrie: 410 28267726000 64764291629 -36 496 565 629 104 591 2826773 282677 260 28267726 282677 260 14133863 000 1413386 300 5653 545 200 8480 317 800 2826772600 1413386300 1413 386 300 565354520 28267726 000)
Cob akuym, y 415 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
B KX NPUBUTIETVDOBEHHbIX 41001 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
B aKLIAX OGbIKHOBEHHS X 41002 28267726000 64764291629 -36 496 565 629 104 591 2826773 282677 260 28267726 282677 260 14133863 000 1413386 300 5653 545 200 8480 317 800 2826772600 1413386300 1413 386 300 565354520 28267726 000)
Robasoskbii kanan 420 72707690892 36211125263 36496 565629 4611 1530571 70401359 22845 841 330794 041 9145 541028 1030 469 333 6716 658 516 3387076 621 3520075985 773713880 1315034734 785352 897 9101725847,
PacueTi 10 BbiENEHHOMY MMYLECTBY 423 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0]
PesepeHbli kanuTan B Tom sucrie: 430 311404838 311404 838 0 0 0 0 0 0 0 0 0 0 0 0 0 0 311404 838
PesepaHie (YOHAbI, 0GPAI0BaHKbIE B COOTB. C
saKoronatenscraom 431 311404838 311404 838 0 0 0 0 0 0 0 0 0 0 0 0 0 0 311404 838
Pesepab, 0BPaI0BAHHbIE B COOTE.C YpeAHTENbHEIMM
[nokywerTamin 432 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
G0 couansHoi cpeps! 440 83968 981 0 83968 981 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Llenesoe cuaricuposatine 450 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Hepacrpeqieneras npuGbin Mpowbix net 460 1350618413 1434587394 -83 968 981 0 0 0 0 0 0 0 0 0 0 0 0 0 1434 587 394
HenokpbiTbiit y6bITOK npowwnbix net 465 0 0 0 [} 0 0 [} 0 0 0 0 0 0 0] 0] 0 0]
Hepacrpeqeneras npuGbins OT4eTHOTO ro7a 470 1730981405 1730981405 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1730 981 405|
HenokpbiTbiit y6bITOK OTYETHOTO roa 475 0 0 0 [} 0 0 [} 0 0 0 0 0 0 0] 0] 0 0
VTOrO ro pazeny il 490 104452390529 104452390 529 0 109 202 4357344 353078 619 51113 567 613471301 23279404 028 2443 855633 12370203716 11867 394 421 6356748585 2187100180 2728421034 1350707417 40846 425 484

2/4
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0A0
Y "CMELMANU3MPOBAH- OAO "MOCKOBCKAS OAO "MOCKOBCKAl |~ OAO "MOCKOBCKAS!
"YNPABNSIHO HOE NPOEKTHO- OAO "MOCIHEPTOCETb- |~ OAO "MOCTEMIOCETb- OBNACTHAS OAO "MATUCTPATBHAS TOPOJICKAS TOPOJICKAS
craTLi Ganakca crpoxn M3 KOMeUTepHona  CymmanoAO | Pasiuua o AO auepramquzlé-ﬁ KOHCTPYKTOPCKOE | "MOC3HEPFOCEIT" cTPOM" SHEPIOPEMOHT" ANEKTPOCETEBAA  CETEBASI KOMMAHMS" QnEKTPO%ETEBAﬁ rEnnoan'rEau OAQ"3ATOPCKAATASC" | OAO"TP3C-5"| OAO'TP3C4" | OAQ"TPIC.24" | A "Mocanepro”
KASt KOMMAHUS™ | BIOPO 110 PEMOHTY i KOMMAHUS" KOMMAHUS" KOMMAHUS"
PEKOHCTPYKLMN"
V. ONT OCPOUHBIE NACCYIBET 0 0

OTnoxeHHsie HanorosbleoBasaTensCrea 515 595 935 055 595 935 055 0 0 0 0 0 0 0 0 0 0 0 0 0 0 595 935 05|
Saiibi U KpEWTLI, B TOM Wicre: 510 2748767348 2748767348 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2748 767 348
KpewThl 6aHKoB, NoANexaLl. noraweHuio Gonee,4em

epes 12 vec. 511 2164955209 2164955299 0 0 0 0 0 0 0 0 0 0 0 0 0 0 21164 955 299)
fpose 3alivbi, MOZNEXaLLME MoraeHHio Gonee,Yem

epes 12 vec. 512 583 812 049 583812 049 0 0 0 0 0 0 0 0 0 0 0 0 0 0 583 812 049)
Mpoume A0NTOCpoYHLIe 06A3aTENLCTBA, B TOM YiCne: 520 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|
KPEAUTOPCKas 3a[0MKEHHOCTb MOCTABLLMKOB 1

nonpswkos 52001 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

nepen

bornanm, & Tom ucne: 52002 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tencuoktomy doray PO 52003 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
®OHAY 06A3aTENLHOTO ME/IMLMHCKOTO CTPaxoBaHus 52004 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|
G0y saHATOCTA 52005 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
©OHaY COUMANLHOTO CTPaXOBaHS 52006 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
10 NeHsM 1 Tpacham B FoCyaapCTBeHHble

BHeGiofpeTHbIE (hoHAb! 52007 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

KPeAMTOPCKas 3a[10MKEHHOCTb nepes GlofpkeToM,

(pecTpyxTyppOBaHHbie Hanorw) us Hee: 52008 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
chenepansHomy Gomxety 52009 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Glomweram cyGvextos PO 52010 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
MeCTHbIM GlopeTam 52011 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

KPeMTOPCKas 3a[J0MKEHHOCTb N0 Hanory Ha NpuGbine no

(Gase nepexofHoro Nepuofia, U Hee: 52020 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
chenepansHomy Gomxety 52021 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Glomweram cyGvextos PO 52022 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
MeCTHbIM GlomeTam 52023 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

OTNOKEHHBIE HANOTOBbIE 06A3ATENbCTBA 52013 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

npoYe AONTroCpoYHble obs3aTenbcTea 52012 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

WTOTO no pasgeny IV 590 3344702403 3344702403 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3344702403
V. KPATKOCPO4HBIE MTACCHBbI 0 0

Saii Y KpEWTLI B TOM Wicre: 610 9236614148 9236614 148 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9236 614 148

KpeUTHI GaHKOB MOZTIEXaLL, NoralLieHMo B Tedenrte 12

vec 611 8653190148 8653190 148 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8653 190 148
3aliibl, NOANEXALLYE NOTALLHINO B TENEHHE Yepes

12mec. 612 583 424 000 583424 000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 583 424 000)
KpenuTopcias 3a7omkeHHOCTb,B T. 4 620 7361705816 7361705816 0 0 5710229 1071646 159 2557 507 64218514 716 515 060 0 364 904 395 405 416 564 40714480 111774617 151917970 7589193 4418741038
TIOGTABULYIKM 1 TIOZPAASMKI U3 HUX: 621 2900384921 2900384 921 0 0 3854139 361504 897 953348 56662 389 582 183 144 0 304 482479 339680 793 38857 765 77961445 127827529 1164509 1005 162 484|

"3 HUX: MOCTaBU|MKaM 3NeKTPo3Heprun Yepes ®OPIM" | 62101 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|

PO NOCTBLLYIKaM SMEKTPHYECKOI U TennoBO

oHepran 62102 40181004 40181004 0 0 0 6532269 0 0 0 0 0 0 0 0 0 0 33 648 735|

nocraiKam rasa 62103 210870 509 210870 509 0 0 0 0 0 0 0 0 0 0 0 1486 062 6370365 989970 202024 112)

nocraBuKam MasyTa 62104 14 608 737 14 608 737 0 0 0 0 0 0 0 0 0 0 0 9657688 0 0 4951 049)

nocTasuyam yrna 62105 49517638 49517638 0 0 0 0 0 0 0 0 0 0 0 6241290 33851086 0 9425 262)

[ApyrUM nocTaBILMKaM ¥ MORpSRYMKaM 62109 724023515 724023515 0 0 3638139 10426127 953 348 14 865 162 222958 118 0 15278 684 137501284 16844 796 7396776 21878954 174539 272017 588

nocTaBLKam uHoro Tonnvsa 62112 17761944 17761944 0 0 0 0 0 0 0 0 0 0 0 17751957 0 0 9987]

(CTpOUTEnHbIM OpraHUsaLAM 62106 823821819 823821819 0 0 0 3144374 0 39069 393 219465 446 0 196 172126 139 465 382 9627803 5782951 24417319 0 186 677 025

PEMOHTHBIM OpraHW3aLM 62107 678107628 678107 628 0 0 216000 0 0 2727834 139 759 580 0 93031669 62624 127 12385 166 29644 721 41309805 0 296 408 726|

[3an0mKeHHOCTS KoHLiepHY PocareproaTom 62110 275419213 275419213 0 0 0 275419213 0 0 0 0 0 0 0 0 0 0 0

sonomientocTs ASC 62111 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

no aboxenTHo nnate PAO "E3C Poccuu” 62108 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|
no aBowenTHoi nnate OAO "CO LAY E3C " 62113 6967 742 6967 742 0 0 0 6967 742 0 0 0 0 0 0 0 0 0 0 0
10 aGorenTHo#A nnate OAQ "®CK" 62114 59105172 59105172 0 0 0 59105172 0 0 0 0 0 0 0 0 0 0 0
BeKcens K ynnare 622 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
337I0MKEHHOCTS NEPeA A0HEPHUMM 1 3aBHCHMbIMI

o6ujecteamm 623 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
337I0MKEHHOCTS N0 ONNaTe TPYAQ Nepe NepeoHanom

. 624 391566 773 391566773 0 0 1517676 4920 1356 526 6603197 87804752 0 25547 368 26926179 0 15920 841 13796 757 6340451 205 748 106|
Texywas 62401 391566 773 391566773 0 0 1517676 4920 1356 526 6603197 87804752 0 25547 368 26926 179 0 15920 841 13796 757 6340 451 205 748 106|
npocpoerHas 62402 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

0 coy " 8

rom uwcne: 625 92030 456 92030 456 0 0 0 0 0 0 0 0 0 0 0 0 0 0 92 030 456|
Tencuonromy doray PO 62501 79371320 79371320 0 0 0 0 0 0 0 0 0 0 0 0 0 0 79371 320)
oHay 06A3aTeNLHOM MEALMHCKOTO CTPaxoBaHHS 62502 10257 375 10257375 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10 257 375|
®okpy 3aHATOCTH 62503 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
®oHzy CouMaLHOMO CTpaxoBaHHS 62504 2072319 2072319 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2072319
10 MleHsM 4 WTpacham B roc. BHeGlomKeTHble GOHIS 62505 329442 320442 0 0 0 0 0 0 0 0 0 0 0 0 0 0 320442
38[IOMKEHHOCTS 10 Hartoram U c6opav 626 1350622970 1350622970 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1350 622 970)
3B[IOMKEHHOCTS Neper GIODKETOM Tekyliass ToM Wcne: 62610 1350622970 1350622970 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1350 622 970)
chenepansHomy Gopxety 62601 855646 425 855646 425 0 0 0 0 0 0 0 0 0 0 0 0 0 0 855 646 425|
Giopreram cyGuextos PO 62602 423903 996 423903 996 0 0 0 0 0 0 0 0 0 0 0 0 0 0 423 903 996|
MECTHbIM GlomkeTam 62603 71072549 71072549 0 0 0 0 0 0 0 0 0 0 0 0 0 0 71072 549)
337I0MKEHHOCTL NepeA GIOAXETOM N0 Hanory Ha

npubiink no 6ase nepexosiHOro Nepvoaa B TOM ywcre: 62620 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|
chenepansHomy Gomxety 62621 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Glopkeram cyGuextos PO 62622 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

3/4




OAO "MocaHepro": PasgenutenbHbiii 6anaHc Ha 31 gekabpsa 2003 r.

0A0
040 "CMIELVANM3UPOBAH- 0AO "MOCKOBCKAS! OAO "MOCKOBCKASl ~ OAO "MOCKOBCKAS!
"YNIPABNSIO! HOE MPOEKTHO- 0AO "MOC3HEPTOCETb- ~ OAO "MOCTEMNIOCETb- OBNACTHASl  OAO "MATUCTPATIbHAS! TOPOJICKAS TOPOACKAS " " paen P " " " .
crarbh Gananca crpoxn M3 KOMeUTepHona  CymmanoAO | Pasiuua o AO auepramquzlé-ﬁ KOHCTPYKTOPCKOE = "MOCIHEPFOCBbIT" CcTPOI" HEPFOPEMOHT" SMNEKTPOCETEBAS  CETEBAS KOMMAHUS" QnEKTPO%ETEBAﬁ rEnnoan'rEau OAQ "SATOPCKAATASC™ | OAO'TP3C-5" | OAQTP3C4" | OAO "IP3C-24" | OAO "Mocakopro
KASt KOMIAHWSI" | BIOPO IO PEMOHTY U KOMMAHUS" KOMMAHUS" KOMMAHUS"
PEKOHCTPYKLMH"
WEGTHBIN GORNETan 62623 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
aBaHCHI NoNyeHHbe B TOM HWCre; 627 1103463472 1103463472 0 0 0 633495 185 0 0 13288 546 0 18801379 1206519 8490 236 009 13262 0 436 414 082)
o NoTpeGHTenelt aneKTpoaHepr vepes GOPIM 62701 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 o
OT ApyriX noTpeGuTENeil 3. ¥ TENNOBOV AHeprvn 62702 1039998 110 1039998 110 0 0 0 633 495 185 0 0 0 0 0 0 0 0 0 0 406 502 925
PO NOMyeHHblE 3BaHCH! 62703 63465 362 63465 362 0 0 0 0 0 0 13288546 0 18801379 1206519 8490 236 009 13262 0 20911157
IpOHE KPEAUTOPSI, B TOM HHcrie: 628 1523637224 1523637224 0 0 338414 76551 157 %7723 952928 33238618 0 16073169 37603073 1848225 17656322 10280422 84235 1328762940
HAC 8 HeonnaverHoit npoRyi 62801 1336827580 1336627569 0 0 314 641 37332752 0 236724 23862617 0 13974017 34136 655 1840485 15498581 8336 524 23074 1201272519
3a0MKeHHOCT, BHeGlomKeTHoMY dhonay HAOKP 62802 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
sagonen.nepe PAO "ESC Pocom’ no
VHXGHUPAHTOBBIM yerlyram 62804 2880818 2880818 0 0 0 0 0 0 2880818 0 0 0 0 0 0 0 0
sagonxen. PA "ESC Pocon’ 10 MHKEHAPHOBLIM
yonyram 62805 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
sapomen.nepep PAQ "ESC Poconu o 1IVP 62606 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 o
sagonxen. PAO "EQC Poco” o MAP 62807 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BpyTHe KpeauTopsl 62808 183928817 183928817 0 0 23773 39218 405 %7723 717204 6495183 0 2099 152 3466418 7740 2157741 1943 898 61159 127490 421
3a70MKEHHOCTS YUBCTHIKAM (y4pEAUTensM) N0 BuinnaTe
noxonos 630 1005 997 1006 997 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1006 997
Jloxons! Gyayux nepwonos 640 2278514080 2278514080 0 0 0 0 0 0 34086 283 0 28006 192 354000 0 89969 29089303 0 2186888333
Pe3epebl NPeACTORALMX PACXOA0B U NNATEXeN 650 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0]
MpouKe KpaTKOCPOUHbIE 06S13aTeNLCTBA, B TOM YMCre: 660 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|
SHyTPAXOSAVICTBEHHbIE PACHETI N0 TRyl
onepauynsm 66002 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
y i pacéeTsi o 66003 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BHYTPUXO3AVICTBEHHbIE pacueTsi o MNP 66004 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 o
SHyTDAXOSAVICTBEHHbIE PACHET N0 CHETE aLTS!
o6verton 66006 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BHyTpAXO3AICTBEHHbIE packeTsl o HIIC 66007 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IpyTe KpaTKOCPOUHbIe 0BA3aTENbCTBE 66005 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
UTOTO o pasgeny V 600 18877840041 18677840041 0 0 5710229 1071 646 159 2557597 64218514 750 601 343 0 392910 567 405770 564 40714480 111864586 181007273 7569193 15843 249 516]
BAJIAHC (cymma cTpoK 490+590+690) 700 126674932973 126674932973 0 109202 10067573 1424724778 53671 164 677689815 24030005 371 2443855633 12763 14 303 12273 164 985 6307463065 2298964766 2009428307 1356296610 60034377403
lomnoxeniie Hanorossie artssi 910_ 6395848046 6395848046 0 0 306 120 0 5560 408 8445428 340 156 588 0 5171462988 725842 300 1451864 19497693 10526448 6843008 105755 201
APEHE0BaHHbIE OCHOBHbIE CPEACTE 910 5969007583 596907583 0 0 0 0 0 0 121035753 0 5139212257 700 786 387 0 16,800 0 0 8046 386
8 Tom o o nuaHry o1t 426750463 426750463 0 0 306120 0 5560408 8445428 219120835 0 32250 751 25085913 1451864 19460893 10526448 6843008 97708 815
ToBaPHO MaTepUANBHIE LGHHOCTHTPUHSTbIE Ha
oTsercra xpariere 920 10316292 110316292 0 0 0 0 0 0 15 120458 0 0 0 0 40500 0 0 95 146 334
OcHosuie cpencraa, crommocTsio 40 10000 py6inei,
nepegarHbie 8 axcnnyarauo 024 405932028 405932928 0 0 490 445 318787 084 22567 392 155 23676789 720468 8897680 4035428 119641 1593763 3133692 276526 43786690
Marepwartsi, ipUHsTsIe & iepepaboriy 925 2715654 2715 654 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2715654
ToBapel, NPUHATLIE Ha KOMUCCHIO 930 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0]
OBopynoBaHvie, NPAHATOE AN MOHTaXE 935 2206 755 2206755 0 0 0 0 0 0 2206755 0 0 0 0 0 0 0 0
BNaky CTporof orveTHoCTH 990 25856 25856 0 0 0 0 0 0 0 0 0 0 0 0 0 0 25856
CrcaHHas 8 YBLITOK 3810MKEHHOCTL
wennarexecnocobieix e6iTopos 940 1080421693 1080421693 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1080421693
0 g v nnarexei nony 950 22474318 232474318 0 0 0 1648297 0 365911 17176277 0 13639 450 5562585 37935244 6505060 14311914 8510728 126818 852
OBecrievenwe 06AsaTENsCTS U MNATEXE/ BbiAaHHbIE 960 2226509151 2226599151 0 0 0 0 50000 100 000 4329000 0 0 0 0 0 2492000 0 2219628151
V13H0C OCHOBHbIX CpeCTa 970 10768 964 10768 964 0 0 0 0 0 0 2074098 0 34808 17744 0 117049 0 0 8425 265
V340G 06eKT0B BHeLLHero BnaroyCTpOiCTsa U Ap.
avanor.o6verton 980 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
" akTuasi, nony . 995 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
OcHoBHbIE CPeACTBa,CRHHbIE B apeHay 992 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
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«Mocanepro»

Ipumeyanus K
PaznenureasHomy 0anancy «MociHnepro»,
cocraBjaeHHomy Ha 31 nexadops 2003 roga



«MocaHepro»
IIpumeuyanus k PazneanrtesbHoMy 0anancy «MocIHepPro»,
cocraBjeHHoMy Ha 31 nexadpsi 2003 roga

1.

I.1.

1.2.

1.3.

I'1aBHBIE 0CO0EHHOCTH MOATrOoTOBKH Pa3aenuTebHOro 0ajganca

PazpenurensHbIN Oananc coaep UT HHPOPMAITHIO O PACTIPECIICHUN aKTUBOB M 0053aTEIhCTB
«Moc3Hepro» Mexy peopraHu3yeMbIM U BbIIETISEMbIMU O0IIECTBAMH 110 COCTOSIHUIO Ha
31.12.2003 r. PaznpenurenbHbli OanaHc ObUI COCTABIEH B COOTBETCTBUM C POCCUMCKUM
3aKOHOJIATEIbCTBOM U MpaBuiamMu, yTBepkIeHHBIMH OAO PAO «EDC Poccumn» 11 Bcex
AO-3nepro. Otu mpasuia omiHdHbl 0T MCPO, KOTOpBIE HCIIOIB30BATIMCH IPU COCTABICHUU
PETPOCIIEKTUBHBIX ()OPM OTUETHOCTH, NpeacTaBieHHbIX B [Ipunoxxenun II. Ecnu pemenne o
BBIJICJICHUU O0IIECTB OyAET yTBEPKIEHO, TO aKTUBHI U 00s13aTenbcTBa PaznenurensHoro
OanmaHca U3MEHSATCS B cCOOTBeTCTBUU C [IpaBuiiamMu npaBomnpeeMcTBa (Kak 3TO OMMCAHO HUXKE),
YTOOBI YUECTh XO3SIICTBEHHBIE Omepaluu, mpousomemue mocie 31.12.2003 r.

Pasznenurensuelil 6ananc (nanee — «Pb») Mocanepro» Obu1 noarorosineH OOIecTBOM,
PYKOBOACTBYCh NpaBuwiiaMu, yTBep:xkaeHHbIME OAO PAO «EDC Poccum» (0cHOBHOM
akiuoHep «MocaHeproy). [laHHble paBuia cofepKaT TPeOOBaHMUS:

1.2.1  paccuuTaTh CTOMMOCTb ONPECICHHBIX AKTUBOB U 0053aTENIbCTB, MOJIb3YSICh
YOPOUICHHBIMU TPUHIIUIIAMHU; J1aJiee

1.2.2  pacnpeaenuTh MOKa3aTeIn HEKOTOPBIX CTPOK OyXTanTepckoro Oananca (Hampumep,
OCHOBHBIX CPEJICTB) MEXKIY PEOPTaHU3YEMbIM U BBIJICISIEMBIMH OOIIECTBAMH,
KCIIOJIb3YSI TEXHOJIOTMYECKUI IPUHIUI paclIpeiesieHUsT; U, HAaKOHEll,

1.2.3  BbIpOBHATH AaHHbIe Pb 10 peoprannzyemMomMy u BbIIECTISIEMBIM OOIIECTBAM C
MOMOILBIO TAKUX MTOKa3aTesiel Kak IEHEeXKHbIE CPEICTBA, a TAK)KE aKTHUBBI U
00s3aTeNbCTBa, HE pacnpe/iesieHHble marom 1.2.2.

Pb noxymenTupyer pe3ysbTaThl pacupeneieHus GakTUYeCKUX OCTaTKOB aKTUBOB, KaluTaia
aKIMOHEPOB U 00513aTeNbCTB «MocaHepro» mo cocrosiHuo Ha 31 gexabpst 2003 mexmy
pEeOpraHN3yeMbIM H BBIICTSIEMBIMU OOIIECTBAMH U MTOCITY>KUT OCHOBOH IS

1.3.1  ycTaHOBIIEHHUs MTPABONPEEMCTBA PEOPTAaHU3YyEMOTO U BBIACIIIEMbIX OOIIECTB B
OTHOIIIEHUH BBIIICYNOMSHYTHIX aKTUBOB U 00sI3aTEIBCTB, HAYMHAS C IaThl, HA
KOTOpY!0 cocTaBiieH PB, v Bo BpeMsi «11epexo/IHOro nepuoaay, AIAIIErocs ¢ AaThl, Ha
KOTOpY!0 cocTaBiieH PB, 10 1aTel rocy1apcTBEHHOM perucTpaluuu BblIEIsIEMbIX
00ILIeCTB; U

1.3.2  ompeneneHus KOHKPETHBIX OOBEKTOB yueTa JUIsl BKIIFOUEHHS BO BCTYTIUTEIbHBIC
OaaHCHl peOPraHU3yeMOr0 U BBIJIEISIEMbIX OOIIECTB HA 1aTy FOCYIapCTBEHHOM
pEruCTpaluy BBIACIsAEMBIX 00mIecTB. BerynurenbHble 6amaHChl Takke OyayT
OTpaXXaTh Pe3yJIbTaThl ONEpaIuii, UMEBIIMX MECTO B MEPeXOAHbIN nepuo. JlanHbie
orepanuu OyIyT YUYUTHIBATh PE3yJIbTAaThl PACIIPEICICHUsI aKTUBOB U 00513aTEIIbCTB,
3aioKyMeHTUpoBaHHbIE B Pb, a Takxke TpeboBanus [IpaBwmi mpaBompeeMcTBa.



